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India Hotel Sector 
enjoying an ‘Amrit Kaal’

▪ All-India ADR of Rs. 7.5k; 3 markets with ADR over Rs 10k

▪ Eight markets with 5-digit Lux-UpperUp ADR

▪ Supply growth by 14k rooms, the highest in any year; net 

pipeline up by 23k. 

▪ GDP expected to grow 6.5% - 7% over next 3 years.

▪ Current + pipeline inventory crosses 250k rooms; 2,553 

hotels; 403 destinations

▪ Rooms demand per day up 65% and 19% respectively 

compared to 2015 and 2019

▪ Sectoral Market capitalisation at Rs 1,282 billion on 31 

Dec 2023, up 473% from 31 Dec 2015.

Source: Horwath HTL (India Hotel Market Review 2023)
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▪ Foreign Traveller Arrivals for Jan-Nov 23 were 16.8% above Jan-Nov 22, 
but remain below 10+ mn arrivals pre-Covid, creating future demand 
potential from a complete revival and subsequent growth. 

▪ 2023 ADRs is ahead of 2019 ADR in each segment with 36% gain for the 
Luxury Upper Upscale. The report anticipates further scope of growth.

▪ The Leisure segment continues to expand and contribute positively. 

▪ 55% of national room revenue is from the Luxury Upper Upscale 34% 
from the Up-UpMid segment and 11% from the M-E segment.

▪ 36% of all India room revenue is earned at 3 major metros - Mumbai, 
New Delhi and BLR, which have 26% supply share

▪ Four new convention centres have been established in the last 2 years – 
in Mumbai, two in New Delhi, and in Jaipur. These centres will drive new 
demand and opportunities for hotels in the respective cities 

Indian Hotel Market – 2023

Source: Horwath HTL (India Hotel Market Review 2023)
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2023 
Occupancy

2023
ARR (Rs.)

2023
RevPAR

63.60%
[+4pp vs.2022]
[-1pp vs. 2019]

7,479
[+22% vs.2022]
[+32% vs. 2019]

4,757
[+30% vs.2022]
[+30% vs. 2019]
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Source: HVS Anarock Report December 2023 (most recent available report)

RevPAR Growth of Oberoi and Trident Hotels consistently higher than industry
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Operational Performance
Best Performing Q3 in the history of the Company

Q3FY24

Operations
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Elevated Q3 Positioning Y-o-Y 

Oberoi Leisure - CY

Trident Leisure - CY

Trident City - CY

Oberoi Leisure - LY

Trident Leisure - LY

Trident City - LY
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Q3 RevPAR grew 11% Y-o-Y

Covid 2nd 
wave

Omicron 
wave

Covid 1st wave Post-CovidRecovery after 2nd 
wave

Recovery after 1st 
wave

Figures in INR

Pre-Covid

Q3 Q3 Q3 Q3 Q3
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* Includes Shimla hotel which were severely impacted by negative 
environment conditions in Q2FY24.

*
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ARR/Occupancy trends by month [9M]
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Strong Room Revenue Tailwinds across Segments

FY20 FY23FY21 FY22 FY24
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Growth in Q3 Foreign Room Nights

% of Foreign to Total Room Nights
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Growth in Financial Performance

Q3FY24

Financials
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Financial Statements
Q3FY24
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Performance Highlights (Standalone)
STATEMENT OF PROFIT & LOSS ACCOUNT QTR 3

Figures in Rs Crores rounded to first decimal FY24 FY23

Revenue from Operations 126.7 110.6 

Other Income 2.9 1.8 

TOTAL INCOME (A) 129.6 112.4 

Consumption 8.9 8.2 

Employee Benefits (excluding third party cost) 20.2 17.6 

Power, Fuel & Light 6.7 6.9 

Administrative & Other Expenses 38.7 32.9 

TOTAL EXPENDITURE (B) 74.5 65.6 

EBITDA = (A) – (B) 55.1 46.8 

Less: Depreciation & Amortization 4.2 4.2 

EBIT 50.9 42.6 

Less: Finance Costs 0.1 0.1 

PBT 50.8 42.5 

Less: Exceptional Items 0.0 0.00

Less: Tax including Deferred Tax 12.9 12.3

PAT 37.9 30.2

Classification | External
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Performance Highlights (Standalone)

Q-o-Q STANDALONE Financial Results for starting from Q1 FY22 to Q3 FY24
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Business Footprint

Period ended 31
st

 December 2023
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National presence 

1. The Oberoi Rajvilas, Jaipur | 71 

2. The Oberoi Cecil, Shimla | 75

1.   Trident, Agra | 135

2.   Trident, Jaipur | 132

3.   Trident, Udaipur | 142

4.   Trident, Bhubaneshwar | 62

5.   Trident, Chennai | 167

6.   Trident, Cochin | 85
869

Total keys in India  

ROOMS
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THANK YOU
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