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Strengthening fundamentals

Result Presentation Q3 & 9M FY24

Sugar | Co-Generation | Ethanol



Operational Performance — Sugar (1/2)
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Particulars Q3FY24 Q3FY23 YoY (%) 9MFY24 9MFY23 YoY (%)
Sugarcane Crushing Lac Qtls 81.87 71.75 14% 91.03 71.75 27%
Sugar Production Lac Qtls 7.67 6.35 21% 8.70 6.35 37%
Sugar Sales — Domestic Lac Qtls 3.67 1.91 92% 15.47 10.80 43%
Export i Lac Qtls i - 2.15 i - - i 2.32 -
Sugar Real. (Domestic) . Rs/Qtl | 3965 3634 9% 3784 3594 5%
Sugar Recovery (%) 9.64% 9.77% - 9.78% 9.77% -
Sugar Inventory Lac Qtls 6.59 4.43 49% 6.59 4.43 49%




Operational Performance - Distillery & Power (2/2)
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Distillery

Particulars

Production

Closing Stock

Q3FY24 Q3FY23 9IMFY24 9MFY23
Lac Litres 150.81 67.66 123% 366.41 250.60 46%
Lac Litres 103.60 8947 | 16% 342.55 284.05 21%
. Rs/Llitres | 60.73 | 5710 | 6% 60.73 59.30 2%
. laclitres | 61.39 | 090 | 520% 61.39 i 9.90 520%

Power

Particulars

Generation

Avg. Realisation

Q3FY24 Q3FY23 9MFY24 9MFY23

Lac Unit 266 255 4% 302 260 16%
Lac Unit 138 153 i -“-10% 160 157 2%
Rs/ Unit 5.06 5.28 -4% 5.20 5.30 2%




Segment Performance — Q3FY24 M MAGADH
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Revenue PBIT PBIT Margins
Segments
Q3FY24 Q3FY23 Yo (%) Q3FY24 Q3FY23 YoY (%) Q3FY24 Q3FY23
Sugar ; 204 ; 184 L 11% 30 i 23 C30% i 15% | 13%
[ Distillery E 65 i 53 L 23% 1 17 i 6 L 183% | 26% | 11%
[ Cogeneration ‘ 26 ! 25 ‘ 4% 1 1 ‘ 0% L A% 4%
Total 295 262 13% 57 a0 43% 19% 15%
Less: Inter seg. Revenue 77 52 48% - - - - -
Total 218 210 4% 57 40 43% 26% 19%

Revenue PBIT PBIT Margins
Segments
9MFY24 9MFY23 YoY (%) 9MFY24 9MFY23 9MFY24 9MFY23

Sugar 694 559 24% . 61 6 917% 9% 1%
“[-)-i-s-t-il-l-e-;;f ------------- 212 172 23% TE --------- E:a -2- -------- 36 44% 25% 21%
| Cogeneration 30 25 20% | 6 6 0% 20% 2%
Total 936 56 2% | a9 | 48 we% | 13% 6%

Less: Inter seg. Revenue i 128 i 101 i 27% E - i - ; - E - i -
Total . 88 | 655 23% + ________ 19 48 148% | 15% %

Note: All figures in Rs. Cr



Revenue Drivers — Q3 & 9MFY24

L Sugar W|
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Distillery | L Power

204
11%
184

Q3FY23 Q3FY24

Higher Realisation of Sugar, up 9%

559

9MFY23 SMFY24

Higher Volume of Sugar sales, up 18%
Higher Margin up by 5%

Note: All figures in Rs. Cr

25
53 .

Q3FY23 Q3FY24 Q3FY23 Q3FY24

Higher Ethanol Volume Sale, up 16% Higher Generation of Power

20% f
] I | I
Q3FY23 QBFY24 9MFY23 9IMFY24



PBIT Drivers — Q3 & 9MFY24 M MAGADH

L Sugar L Distillery L Power T
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30 11
£ = ER
23
. 6
ali i QaFY23 CaFv2d Q3FY23 Q3FY24
Higher Volume of sale, up by 16% )
Higher realisation of Sugar, up by 9% Higher Realisation on Ethanol Sale
52
61 6
" 3 6
36
6
[S—
9MFY23 IMFY24 9MFY23 9IMFY24
9MFY23 9MFY24
Higher volume of Sale, up by 18% Higher volume of sale , up 21% )
Higher sugar realisation, up by 5% Higher Realisation on Ethanol Sale

Note: All figures in Rs. Cr



Financial Snapshot — Q3 & 9MFY24 MMAGADH
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L Total Income L EBITDA ] [ PAT 1

219

Q3FY23 Q3FY24
Q3FY23 Q3FY24 Q3FY23 Q3FY24

o |4
810 109% —_— f -

64
. .

9MFY23 9MFY24 9MFY23 9MFY24 9MFY23 9IMFY24

Improved Profitability due to higher qty of sugar sales, better sugar realisation and higher ethanol sales

Note: All figures in Rs. Cr



Business Updates M MAGADH
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Details of Term Loan Outstanding :-

Particulars (Rs. In Crores) 30/12/2023 30/09/2022 31/03/2023
Term Loan * 132 203 188
Cash Credit / Short Term Loan / SCD / 1575 117 394

ICD

Total 289 320 582

* Includes New Term loan availed for distillery project at Sidhwalia under Interest Subvention Scheme

** Due to higher crushing by 27% / increase in cane prices/ higher inventory.

= Long Term and Short-Term Credit Rating is at “A/Stable” and “Al1” respectively.



Profit & Loss Highlights XYMAGADH

SUGAR @ ENERGY LTD

Rs. Crore Q3FY24 Q3FY23 9MFY24 9MFY23
Total Income 219 210 810 656
Raw Material Cost 109 121 559 490
Employee Cost 17 15 43 39
Other Expenditure 21 29 74 63
EBITDA 62 45 134 64
Depreciation 6 6 19 19
PBIT 56 39 115 45
Interest 4 5 21 21
Profit Before Tax 52 34 94 24
.Tax | | | | 13 | . 12 | 24 9
Profit After Tax 39 22 70 15
EPS (Rs) * 27.61 15.48 49.34 10.79

* Not Annualised
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Company Overview
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Incorporated in 1932 (Group in Sugar Business over 7 decades),
pursuant to the scheme of merger and demerger this company
formed in 2015

Company’s core business includes Sugar and sugar products,
Spirits and alcohol, Co-Generation of power

Company has 3 sugar mills with a combined crushing capacity of
19,000 TCD

Company has 2 distillers with a total capacity of 150 KLPD
Cogeneration facility generate 38 MW power
Company is located in Bihar

Future Growth — Expansion of Sugar plant of Narkatiagunj unit
by increasing Crushing capacity from 7500 TCD to 10000 TCD
and steam saving measures resulting into Bagasse Saving
progressing satisfactorily and will be operative in SS 24-25.
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New Swadeshi Sugar Mills

New Swadeshi Distillery

New Swadeshi Co-generation

Bharat Sugar Mills

Sidhwalia Distillery

Bharat Co-generation

Hasanpur Sugar Mills

Hasanpur Co-generation

Capacity

7,500 TCD

80 KLPD

10 MW

5,000 TCD

70 KLPD

18 MW

6,500 TCD

10 MW
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Global Sugar Industry — Update HMYMAGADH
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Global Sugar Inventory Update Global Sugar Price Trend (USD/Kg)

Global Sugar Balance Sheet (Million

0.60

MT) SS 2022-23 SS 2023-24 (E)

0.57
0.55
. 0.50
Opening Balance of Sugar Inventory 94.7 95.2 /0
| 0.40
: : 0.35
Production during the year 178.5 179.5 030
_ _ 0.25
Consumption during the year 178.0 180.0 0.20
SO NSRS B O S B
- o 1} => = A =~ = o = = e - = o = [ L= - = o =
Closing Balance for the year 95.2 94.7 & &£ 5 & E = g 2 & g g 2 g2 = 8 2 = g 2
Source: ISO

Global Sugar Outlook for SS 2023-24 Nov (E)

Global production is estimated up 1 million tons year-over-year to 179.5 million with higher production for Brazil and India expected to more than
offset a decline for Thailand and Pakistan.

Consumption is anticipated to rise to a new record due to growth in markets including India and Pakistan
Exports are estimated higher as Brazil is expected to more than offset lower shipments from India and Pakistan.

Stocks are estimated lower to help meet domestic demand and higher exports from markets including Brazil and Thailand

Source: USDA



Indian Sugar Industry — SS 2023-24 HMYMAGADH
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—1 Latest Developments in the Sugar Industry |

N o

*  FRP of Sugar Cane for Sugar Season 23-24 raised at Rs. 315 / Qtl for a base recovery of Rs. 10.25% (C.Y.) Rs. 305 / Qtl for 10.25%
* The Government of Bihar revised the State Advised Price (SAP) of sugarcane for SS 23-24 by Rs 20 to 355 per quintal

* The Government imposed 50% duty on exports of molasses, a by-product of sugar industry used as raw material for alcohol production,
with effect from January 18, 2024.

4{ Sugar Balance Sheet for SS 23-24E Jl

* Opening Balance as on Oct 1, 2023 at 5.55 mn tonnes

* Net Sugar Production estimates at around 31.5 mn tonnes (After diversion of 1.7 mn tonnes into ethanol)
* Domestic Consumption —28.7 mn tonnes

* Closing stock is expected at 8.35 million tonnes

ﬁ_ Outlook J

* Domestic sugar inventory on rise, due to govt. policy catalyzing the shift between sugar to Ethanol.

* Raw sugar prices expected to remain firm.




Indian Ethanol Play gets Stronger
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Quantity Supplied (Ethanol) and %Blending
Trends

15.0%
5.0% 5.0%

12.0%
10.0%
8.5%
4.2%
2.1%
189 173 332 437 542 698

2016-17  2017-18 2018-19 2019-20 2020-21  2021-22 2022-23E 2023-24E

mmm Qty Supplied (crore Lit) Blending %age PSU OMCs

Source: ISMA, Niti Aayog, Industry Sources

The target is to reach 12% blending in 2022-23, 15% in 2023-24 and 20%
in 2024-25

For Ethanol Supply Year (ESY) 2023-24 (Nov-Oct), OMCs floated tender
for 825 crore litres with a 15% blending target and offers were received
for 560 crore litres with 48% i.e. 267 crore litres from sugarcane-based
feedstocks and the balance 52% or 292 crore litres from grain-based
feedstock.

OMC’s announces an incentive on C-Heavy based ethanol increased to
Rs. 56.28/Litre through an incentive of Rs. 6.78/Litre for ESY 2023-24

Ethanol production from B-heavy Molasses and sugarcane Syrup/Juice
discontinued as per government order w.e.f 07/12/2023

The Government imposes 50% duty on export of molasses w.e.f
18/1/2024.




Disclaimer MMAGADH
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Magadh Sugar & Energy Limited (the “Company”),
have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any
securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of
the Company will be made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and
reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may
consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are
individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to
known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the
performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide,
competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market
risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from
results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in this
Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the Company and
the Company is not responsible for such third party statements and projections.
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Mr. Dilip Patodia / Mr. Sudershan Bajaj Ms. Pooja Sharma / Ms. Amritha Poojari

dilip.patodia@birla-sugar.com / sudershan.bajaj@birla-sugar.com pooja.sharma@stellar-ir.com / amritha@stellar-ir.com

9/1,R.N. Mukherjee Road, Kolkata B-612/A, Kanakia Wallstreet, Andheri (East), Mumbai



