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STATEMENT OT'STANDALONE T]NAUDITED RESULTS FOR THE QUARTER ENDED ON
3ISrDECEMBE& 2017

(Rs.In lakh)

Particulars Quarter ended on
9 Months ended on

(Cumulative)

(Refer Notes Below)

3t-12-2017 30-09-201t 3t-12-2016 3t-12-2017 3t-12-2016

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

1 Revenue from operations 3678.42 3508.41 2462.r4 9972.43 7 t01.30

2 Other income 2.ll 5.57 24.t6 13.51 108.91

3 Total Income (1+2) 3680.53 3s 13.98 2486.30 9985.94 7210.2t

4 Expenses

a. Cost of Materials
consumed

247 6.26 2172.37 t7 s2.55 6755.89 5591.7 5

b. Purchases of stock-in-
trade

140.10 66.08 275.17

c. Changes in inventories
of finished goods, work-
in-progress and stock-
in-trade

(6.26) 351.07 17.74 79.94 (61 5. 1 8)

d. Employee benefits
expense

65.47 59.84 47.94 191.31 r42.98

e. Finance costs 124.42 107.60 80.43 337.69 234.91

f. Excise on sales 93.67 118.26 299.57

g. Depreciation &
amortisation expense

43.47 43.04 43.01 129.01 129.95

h. Other expenses 7 67 .57 631.7 5 407.98 1888.50 1298.7 5

Total Expenses 3610.63 3431.7 s 2443.32 97 65.7 6 7082.73

5 Profit I (Loss) befbre
exceptional items and tax (3-
4)

69.90 82.23 42.98 220.18 t27.48

6 Exceptional items

7 Profit I (Loss) before tax
(s-6)

69.90 82.23 42.98 220.18 t27.48

8 Tax expense 23.31 26.55 14.18 72.71 32.07

9 Profit (Loss) for the period
from continuing operations
(7-8)

46.59 55.68 28.80 147.47 95.4t
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Particulars Quarter ended on
9 Months ended on

(Cumulative)

3t-12-2017 30-09-2017 3t-12-2016 3l-12-2017
a

3l-12-2016

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

10 Other Comprehensive Income

Items that will not be reclassrfied
subsequently to profit or loss

Re-measurement of defined
benefit plan

0.41 0.82 0.41 1.23 1.23

Tax expense on above item (0.14) (0.28) (0.14) (0.41) (0.41)

Income tax relating to items that
will not be reclassified to profit or
loss

Items that will be reclasstfied
subsequently to profit or loss
Income tax relating to items that
will be reclassified to profit or loss
Other Comprehensive Income,
net of tax

0.27 0.54 0.27 0.82 0.82

l1 Total Comprehensive Income
for the period (9+10)

46.86 56.22 29.07 t48.29 96.23

t2 Earnings Per Share of Rs.l0l- each
(for continuing operations)

Basic 0.96 1.15 0.s9 3.03 1.97

Diluted 0.96 1.15 0.59 3.03 1.97
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1 S") with effect from April 1,2017 andaccordingly, the

financial results for the quarter ended December 31, 2017 have been prepared in accordance with the recognition and

measurement principles laid down in the Ind AS 34 "Interim Financial Reporting" as prescribed under section 133 of the

Companies Act,2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

2 Segr*"t repo.ting as defined in Accounting Standard 108 is not applicable as company only operates under one segment i.e
plastic packing material. Hence segment reporting is not gi

-,J Th" f-"r"i-"| results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 201 5 (Ind-AS)

prescribed under Section 133 of the Companies Acl,2013 read with the rules issued there under and in terms in of listing
iegulations, as modified by circular No. CIR/CFD /F AC/62/2016 dated 5th July, 2016. The Company has opted to avail the

relaxation provided by securities and exchange board of India (SEBI) in respect of disclosure requirements of corresponding

fi gure of earlier periods.

4 Revinue ofoperations for period's upto 30th June2OlT included excise duty, which is discontinued from lst July 2017 on

implementation of Goods and service tax (GST) in India, in accordance with 'IND AS 18' revenue, GST in not included in revenue

from operations. In view ofthe aforesaid restructuring of indirect taxes, revenue from operationd for the quarter/nine months

ended on December 31,2017 is not comparable with previous pe

5 ft e uUo"e iesults have been reviewed by audit committee and approved by Board of Directors of Company at its meeting held on

14ft February, 201 8

6 The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance

with IND-AS for the quarter and Nine months ended on 3lst December 2016 is given below:
(Rs. In Lakh)

Particulars Quarter ended on
3t-12-2016

Nine Months
ended on

3t-12-2016

Net Profit as reported under Indian GAAP 37.82 120.09

IND AS Adiustments
Discounting of security deposit to
impact on interest expenses

represent value and corresponding (12.70) (34.s 1)

Increase in the borrowing cost (0.3 8) 1.14)

Re-measurement of defined benefits plan (0.41 (1.23)

Deferred tax assets on above 4.47 t2.20

Net Profit before other comprehensive income as per INp4S 28.80 95.41

Other Comprehenb ve lncome 0.27 0.82

Other Comprehens ve income (Net) 0.27 0.82

Total Comprehensive Income as per Ind AS 29.07 96.23

7 Corresponding figures ofthe previous periods have been re-grouped / re-stated, where necessary.

Date: 14th February, 201 8

Place: Ahmedabad

FoT GUJARAT CRAFT INDUSTRIES LIMITED

ASHOKCHHAJER
MANAGING DIRECTOR
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 (Machine Readable Format) 
  14th February, 2018 

 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

 
Company Code No. 526965 

Dear Sirs, 
 

Sub: Submission of Unaudited Financial Results for the quarter  
ended on 31st December, 2017 

 
We refer to our letter dated 1st February, 2018 informing the date of Meeting of the Board of Directors of the 
Company. Please note that the Board of Directors in their meeting held today, have taken on record the 
Unaudited Financial Results for the quarter ended on 31st December, 2017. 
 
Please note that the Company has adopted IND-AS for the first time from this financial year (2017-18). 
 
We are enclosing herewith copy of the said Unaudited Financial Results. 
 
This is as per Regulation – 33 of the SEBI (LODR) Regulations, 2015. 
 

Thanking you, 
 
Yours faithfully, 
 
for GUJARAT CRAFT INDUSTRIES LIMITED 
 
 
ASHOK CHHAJER 
MANAGING DIRECTOR 
 
Encl: As above. 
 


