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To,

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 051

To,

Department of Corporate Services,
The Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai — 400001

Sub: Outcome of Board Meeting held on November 13, 2018
Dear Sir,

We wish to inform you that in the meeting of the Board of Directors held on Tuesday, 13"
November, 2018 at its Corporate Office at G - 81 Preet Vihar, Delhi — 110 092 and Board of
Directors have considered and approved, inter-alia, the following matters:

Un-audited Financial Results of the Company for the quarter and half year ended on 30"
September, 2018:

Declared an interim dividend @ 40% to the equity shareholders of the Company for the FY
2018-19;

Resignation of Ms. Nisha Goel from the post of Company Secretary with effect from 30"
November, 2018.

Appointment of Mr. Vijay Kumar Garg as a Company Secretary and Compliance officer of the
Company w.e.f. 1¥ December, 2018,

Brief Profile: Mr. Vijay Kumar Garg is an Associate Member of the Institute of Company
Secretaries of India, who possesses the requisite qualification as prescribed under the
Companies (Appointment and qualifications of Secretary) Rules, 1988. He has done his
graduation in Commerce stream. He has more than four years post qualification experience in
secretarial and compliance work. He has the ability and skills, required to lead the company in
good corporate governance.

A copy of Results and Limited Review Report on said results issued by Rajeev Singal & Co.,
Statutory Auditors of the company have enclosed herewith.

This is for your information and record. You may please inform to the Members of the Stock
Exchange accordingly.

Thanking you,
Yours faithfully

For GULSHAN POLYOLS LIMITED

A mj/
{Nisha Goel)
Company Secretary

Regd. Off.: 9th K M., Jansath Road, Muzaffamagar, (U.P) 251001, Ph.: (0131) 32958800, Fax: (0131) 2661378



GULSHAMN
GULSHAN POLYOLS LIMITED
CIN: L24231UP2000PLCO34918
Regd. Off.: 9" K.M., Jansath Road, Muzalfarnagar, U.P. - 251001
Tel. No.:011-48988200, Fax No.: 011-49898202
Statement of Un-Audited Financial Results for the Quarter and Half year ended 30 September, 2018

[T Lakhs)
) Quarter ended Half yoar endod Yoar ended
: Particulars 053018 201 L_ﬁggm ' 7 |
Mo {Unaudited)| (U Unaudited)| (Unaudited)] (Unaudited)|  (Audited)
1 |Income from Operations
Rewenun from Dperetions (Reter Note -2) 16,483 55| 16,680.20/ 13,996.62 33,142, 74 28,7116.37 62,403,830
Diher incame 2013 11.83) .71 32.07 2768 183,45
2 |Total Inceme 16, 483,68 1688213 14,008.33] 3347884 20, 744.05] 82,5687.29
3 |Expenses : y
(@) Cost of materials consurmed 8,271.94 BATT.27 7,317 BB 18,448,232 15,284,068 31,530.45
(b} Purchases of Stock-in-Trade 481,15 232,60 = 123,655 - 415,81
() Changes in inventories of finlshed goods, Stock-n-trade and WIP (287.68) 127.69 286.83 (169.95) (24.06) 186,44/
(d) Employee benefits expenses 554.42 548.75 523 48] 1,103.18 1.017.72 224254
(&) Excise duty on sales . - (142.86) - BBE .63 BEE.68
(fy Finance Cosl 244,88 310.08 24096 EB4,53 A48, 70 1,080.72
(@) Depreciation 1,200,190 1,208,389 B74.12 2,4009.45 1,680.88 3,648,498
(h} Other Expenses 5,256.45 5,149.81 464570  10,406.27 9.787.80) 2022108
Total expenses 15,731.08 15, 755.47 13.718.02] 3148637 29104.88) 860.233.18
4 |Proft before tax [2-3) TEL.B8 506,66, 250.31 1,688.44 B38AT 235411
5 |Tax Expense:
(&) Curren Tax 167.71 202.00 3. THL 358,71 2275 50833
Less / Add: MAT Cradit 106.50 172.00 B5.12 278,50 111.42 [508.33)
(b} Daferrad Tax {53.51) 188.38) (50.15) [141.88) [137.52) 520.91
Total Tax Expenses 210.70 285.82 54.72 486,32 {3.65) 52891
B [Met Profit for the period [4-5) 541.89 5851.04 235.59 1.1 542,82 1,824.20
T |Other Comprehensive income/expenses) (net of tax)
(@) Ibems that will not be classified to profit & loss
I, lems that will not De reclassified 1o profit or loss = - B8.82 B 31.2B6
i, Items that will be clasifiad to profit or koss | net of 1ax) - . (B.25) - {10.83)
(B lherns thal will be ciassified to profit & loss
L Fair Value of Ingirurmént through other comprehensive income - - 1317 - 13.17
i, Income tex retated 1o e item no, (i) above % 5 % 2
Other Comprehensive incomel{expanses) (net of tax) - - 16.74 - 33.62 -
& |Total Comprehansive income for the perod , Met of Tax (§+7) £44.80 651,04 252,33 1,193.12 B76.44 1,824
§ |Paid-up equity share capital (Face value ¥ 1 each) 468.17 46917 468,17 469.17 4B817] 483,17
10 |Earning per equity share (EPS) (of ¥ 1 each)
(&) Bagic (not annualised) 1,15 1.39 0.54 284 1.44 388
(B} Dilied {not annualised) 1.15 1.39 0.54 2.54 1.44 3.88
MNOTES :

The above resufls have been reviewed by the Audit Committes and approved by the Board of Directors of the company at their respective meetings held on 13 Novembar,
2018,

Post the applicability of GST with effect from 151 July, 2017, Sales are required 10 be disciosed net of GST, Accordingly , the Gross sales figures for the quarier and half
year endad 30" September, 2018 are not comprable with the previous periads pregented in the results

The statement has been prepared in accondance with the Companies (Indian Accounting Standards) Rules, 2015 (IND -A5 ) prerscribed under Section 133 of the
Comapanias Acl. 2013 and other recognisad accounting practices and policies 1o the extent applicabla.

The Beard of Direclors has declared an Interim dividend & 40% on face value of ¥ 1/~ (¥ 0.35 per share) 1o the eguily shareholoers for the FY 2018-13.

Figures for the previous period have been regrouped! rearranged wheraver necessary to make them comparable with current figure.

Thi statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2016 (IND -AS ) prersoribed under Section 133 of the
Comaganies Act, 2013 and other recognised sccounting practices and policies fo the exlent applicable.

Quarter endad | Half year ended Yaar ended
3;. Description 30.09.2016] 30082018] 30.09.2017| 30.09.2018] 3006.2017] 31032018
{Unaudited)| (Unaudited)| (Unaudited)] (Unaudited)| {Unaudited)]  [Audied)

1 |Net Profit (loss) as per Previous GAAP (Indlan GAAP) 541,89 651.04 23558 1,183.12 642,82 1.824.20

IND-AS adjustment : Add ! (less)
2 |Effacd of fair valuation of Investmeant 4 o 168. 74 - 33.82

3 |Tax knpact on Ind AS adjustment 2 = = < 5 T

4 [Met Profit {less) as per IND-AS 541.88 651 04 25233 1,183.12 BTE 44 1.624.20

PorGULSHAN P(

'I'T_‘.'I,FiCi MLIEL
_
Company Secretary



(@) Imvenlories
(b} Financial Assats

STATEMENT OF ASSETS AND LIABILITIES
T Lakhs)
T
: Particulars 2018
ASSETS I
Nen-Current Assets
{a} Property, Plant and Equipment 28,760,608
(B) Capital Work-in-Pragress TiE2
(e ) intangible assets 16.50
{d} Financiad Assets
(i1 Investments 4871
{ii} Other Financial Assets 300.70
{&) Non Curent Tax Assets (Mel) 32,85
(f} Other Non-Current Assets 54838
ig} Defered Tax A (et} 130.72
Total Non- Current Assets 29.37280) 30616540
Current Asgets

(i} Invesiments £ 531,66
(i) Trade Receivabies 11,864.05 11,507 85
(iify Cash and Cash eguivalents 'IA“-!I" 289,71
(iv} Balance with Bank Other than (i} above 48,48 40,48
(2} Qther Curent Assets 578.87 45578

6,377.65 7,439 44

Total Current Assets

20,040.32 20,3683, 94

TOTAL ASSETS (1+2}

4941323 S Foaa

| Ll ES
Equity
{2} Equity Share Capitad
i) Crher Equity

48947 48817
26,035.37| 2584225

Total equity attributable to owners of the Company

28,504.54] Zrai142

Wen-Current Liabilities
@) Financial Liabifties
(i) Borrawings
(b} Dafarred Tax Lisbilities [Met)

B A10.44 7.021.54
588

Total Men Current Liabilities

6.416.33 T.021.34

Current Liabilities
(@) Financial Liabilites
i} Borrowings
lii} Trade payables
(W) Dther Financial Liabilities

(b} Cther Current Liabilities 681,82 735 54
() Provisions 150.03 188,17
(d] Liabililies for current Tax [Med) 75.07 2823

768187  7s0ser
2,500.18 3,321,858
3513.28 4,911.70

Total Current Liabdlities

14,492.35|  T6.G4naT

TOTAL EQUITY AND LIABILITIES [1+2+3)

45.413.22]  s1270.43

"ForGULSHAN POLYOLS LIMITED

:.

ompany Secretary



SEGMENT WISE REVENUE & CAPITAL EMPLOYED FOR THE QUARTER AMD HALF YEAR ENDED 307" SEPTEMBER, 2018

5r. Particulars Quarter ended
N,
‘30082018] 0DB201E] 30082017
| (Unsudied]| {Unaudited]
1 [Segmaent Revenue (Sales and Other Operating Income)
a) Mineral Processing 3,19568 3,200,904 2776548 | 649562 | Go00518 | 1238291
b} Grain Processing 1261806 | 1315280 | 1122113 | 2877186 | 29830148 | 4877308
¢} Distillary 848,80 22738 - B76.16 - 247 81
Total Segment Revenus 16,463, 16,680.20 1399662 | 3374374 7671637 | 6240300
I |Segment Results (Profit from ordinary activities before tax and Interest)
a) Mineral Processing 428.50 44308 406,11 87032 857,14 1,884,596
b} Grain Processing 1,080,332 1,350.21 146,24 2,430.84 200.03 2,341.88
<) Distilbary [482,28) {522.0m (14.32)]  [1,018.24) (62.89) (B23.98)
d) Unallocated {18.30) {23.49) (5.78))  (41.58) (5.41) 31.84
Total Segment Rosults 957 27 124674 B 27 2,243.97 1,068.87 3.434.53
Less: Finance Cost 244,68 310,08 240,96 584,83 445 70 1.080.72
Total Profit before Tax from ordinary achtivities 752,50 536,66 79031 | 1.889.44 B39.17 | 2384.11
3 |Segment Assets
a} Mineral Processing 7,358.14 6,614.09 6,956, 88 7.358.14 | 505698 £.938.31
b) Grain Processing £5.668.78 29,396 87 3213993 | 29.568.78 | 3213503 3184813
c} Distillary 14,222.38 10,858,08 1035817 | 1123235 | 10,358.47 | 1150046
d) Unaliogated 1,253.94 2.391.22 1,371.70 1,253.64 1,371.70 893 53
22| 48,380.38 5082678 | 4841322 | 5S0826.78 51.279.43
4 |[Begmaent Liabilities 2
) Mineral Pracessing Z,839.53 3,543.30 1.114.50 2,839.53 1,114.50 3,146 74
b} Grain Precessing 11,322.48 13.773.80 1387684 | 1132248 ( 1387808 [ 13014.45
c} Diglitlary B.0EB.44 6.265.25 6,336,58 B,058.44 6,336.56 B,180.61
d) Unallocabed 1,688,23 1,408,223 3 ME53 1,688.23 30553 1.626.21
20,508 68 24,880,568 2434357 | 2080868 | 2434357 | 2386801

Date : 13.11,2018
Place : Deihi

For and on benalf of the Board

Sdi-

{Dr. Chandra Kumar Jain)

Chairman and Managing Director

ForGULSHAN POLYOLS

Mpany Secretarsy




RAJEEV SINGAL & CO.

(Chartered Accountants)
GSTIN NO 09AAPFR2931N12J
Reg. No.:- 008692C

PAN- AAPFR2931N

INDEPENDENT Al DITORS’

175, Dwarkapuri, Main Road
Opp. Shiv Mandir, 1st Floor
Muzaffarnagar(U.P )-251001

www.carajeevsinghal.com
singhalrk2012@gmail.com

Off.M. +91-7599023969
Ph-0131-2970053

LIMITED REVIEW REPORT

For the Quarter ended 30™ September, 2018

Rewew Report o the

11) We have reviewad the accompanying statement of
ter ended 30" September. 2018,
Securities and Exchange

Limited for the Quar
requirement of Regulation 33 of the

Disciosure Requiremeants) Regulations 2015 (*The SER|

Board of Directors of Mis Gulshan Polyols Limited

unaudited financial results of Mys Guishan Pailyols
being submitted by the company pursuant to the
Board of India {Listing Obligation and
(LODR) Regulations, 2015°) as modified by

crcutar No. CIRICFDIFAC/52/2016 dated §" July, 2018,

This statement which is the

Lirectars, has been prepared in accordance with the

indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
read with relevant rules issued thereunder and other accounting principles

of the Companies Act 2013

generally accapled in India. Our responsibility is to issue a repart

(2) We conducted ou eview in ac

Institute of Chartered Acooun
obtain moderate assurance

feview 1s imited primarily to inquiries of company personn
Frovides less assurance than an audit, We have

financial data and (hus
socordingly, we do not express an autdit opinion

i3) Based on our review conducted

cordance with the Standard on Review E
Review of Interim Financial informahon perormed by the Independent Auditor of the entity”
tants of India. This standard requires that we plan and perform
a8 10 whether the inancial statements are free

45 above, nothing has come to our attention

responsibility of the Company's Management and approved by the Board of

recognition and measurement principles iaid down in
AS 34"), prescribed under section 133

on the Statement based on our review

nrgagemant (SRE) 2410,
issued by the
the review to
of material misstatement. A
&l and an analytical procedure applied to
net performed an sudit and

that causes us to belave

lhal the accompanying statement of unaudited financial resulls prepared with the Indian accounting

standards and olher accounting pringiples generaily
required to be disclosed in lerms of Regulation
Requiremeants) Regulations, 2015 as modified by
2018, incluging the manner in wihich i

Place: Delhi
Date: 13" November. 2018

33 of the SEBI {Listing

15 to be disclosed, or that

net disclosed the information

Obligations and Disclosure
circular No  CIRICFDIFACIE2/2016 dated 5" July,
it contains any materal misstatement

accepted in India, hag

For Rajeev Singal & Co,
Chartered Accountants
(Firm Registration No.: 0086 =C)

@.

Singhal)

Parlner
Membership No 077834





