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To,
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
G Block, Bandra-Kurla Complex,
Sandra (East), Mumbai - 400 051

To,
Department of Corporate Services,
The Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400001

?
GULSHAN
POLYOLS LIMITED

Gulshan Polyols Limited
CIN L24231UP2000PLC03"4918
Corporate Otr1ce G-81 Pr et Vthar.
Oelht-110092, 1001.:1
Phone •91 11 49999200
Fax +91 11 49999202
E ma.I gscidelhi@gul$h.'lmrtd1a com
Website WNW gulshanind1a com

Dear Sir,

Sub: Outcome of Board Meeting held on November 13, 2018

We wish to inform you that in the meeting of the Board of Directors held on Tuesday, 13th
November, 2018 at its Corporate Office at G - 81 Preet Vihar, Delhi - 110 092 and Board ofDirectors have considered and approved, inter-alia, the followingmatters:

1) Un-audited Financial Results of the Company for the quarter and half year ended on 30thSeptember. 2018;

2) Declared an interim dividend @ 40% to the equity shareholders of the Company for the FY2018-19;

3) Resignation of Ms. Nisha Goel from the post of Company Secretary with effect from 30thNovember, 2018.

4) Appointment of Mr. Vijay Kumar Garg as a Company Secretary and Compliance officer of theCompany w.e.f 1$1December, 2018.

Brief Profile: Mr. Vijay Kumar Garg is an Associate Member of the Institute of CompanySecretaries of India, who possesses the requisite qualification as prescribed under theCompanies (Appointment and qualifications of Secretary} Rules, 1988. He has done hisgraduation in Commerce stream. He has more than four years post qualification experience insecretarial and compliance work. He has the ability and skills, required to lead the company ingood corporate governance.

A copy of Results and limited Review Report on said results issued by Rajeev Singal & Co.,StatutoryAuditors of the company have enclosed herewith.

This is for your information and record. You may please inform to the Members of the StockExchange accordingly.

Thanking you,
Yours faithfully

FCt?;oLvoi.s LIMITED

(Nisha Goel)
Company Secretary

Regd Off. 9th KM Jansath Road Muzaffomogar, (UP) 251001, Ph (0131) J:>958800, Fax· (0131) 2661378



?
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GULSHAN POLYOLS LIMITED

CIN: U4231UP2000PLC034918

Rtgd. Oft.: 9111K.M., Jannth Road, Mw:alfamagar, U.P •• 281001

Tel. No.:011-'9999200, Fu No.: 011-'9999202
..Statement of Un.Audited Flnanci.1 Retults for the Quarter and Half yHr ended 30 seotem?r 201 a

1' Uldltl

Quar11H ended Halt par ended Ytartndtd
Sr.

Partlcul1rt 30.01.2011 3006 2018 30 09 2017 ao.ot.lV11 30082017 31032018
No.

(Unaudl1-d) (Ul*ldrt? (?'4td) (Unaudited) (Unaudllitd) (Auelllitd)

1 lnc:ome from Operation•
R.-e lrom Openrt.ons (Rel« Nole -2) 11,4CUI 16,680.20 13,1196 62 33,143.74 211,716.37 62,403.80

Other tneom. 20.13 11.93 971 32.07 27.68 183.<49

2 Total fnc:ome 11463.11 18,6Q2,13 1<4,006 33 U 171.11 20,744 05 '2.St7.20

3 Expeneee:
(a) CoM ol me1er1e1a conaumecl 8,271.M e,1n.21 7,317 88 11,441.U 15,294.06 31,539.<45

(b) P'-""81H o/ Stoek-ln-Trade 491.1$ 23250 . 723.61 . 415 81

(c) Changes in 1nven1orles ol tlnlshe<I goods, Stock"*Mrede and 'NIP (287.H) 127.69 25683 (11UI) (24.06) 196.44

(d) 1;mp1eyee '*lefltt e.,cpenses 55'.42 548.75 52349 1,10S.11 1,0t7.72 2,242.6-4

(e) E>.Clse dU1yoo sales . (14298) . 86868 88868

(I) Finance COS1 244,11 31008 240116 114.63 449.70 1,080.72

(g) Deprecalooo 1,200.10 1,209.38 874.12 2,401.41 1,690.88 3,648.48
1111Ollle< E.iipenses 625U6 5 149.81 4,645 70 10,408.27 9,787.90 20,221.06

Total ox...,,?es 15 731.09 15,755.47 13.71602 31 '81.37 29,104.68 6023318
4 Pfoft before tu (2•3) 752.59 936.66 29031 1 ......... 539.17 2.354.11
5 TuExpenH:

(a} Currem Tex 157.71 202.00 39 75 )ff.71 22.75 508.33

Less I Add MAT Cred 106.50 172.00 65.12 271.50 111.12 (508.33)
(b) Oefefl'e<I Tax (U.511 (8838) (5015) (141.H] (137 52) 520.1>1

Total Tu e.oenses 210.70 28562 ?72 4N.S2 (365 520.91

8 Net Profit for the oeliod 14-51 641.H 6$1 04 235 S9 111S.12 &42.82 1.824.20
7 OtMr Compre11en11ve lneomtl(expenHS) (ntt of tu)

(a) 11cm, 11lal will not be das?oed to profit & IOss

1 hems 11111.,,,11 noc oe reelus?ied 10 profit or IOU . 982 31 28

Item, lllat WIii be clalk11ed to pro/fl or IOU ( net 0118?) . . (8 25) 110 83)
(bl ttems lhat I be CQSSified to pro(rt & loss

I Fa,r v? Of lnS1Nl'Mnt lhfOugh OCl'Mlr ?ehenSMI lflCOffi9 . . 13.17 1317 .

1 Income w l'elllted 10 lhe Item no. (Ii) abO\>e . . . . .

01hfi Comorohenalve lnc;ome/lexpenH1) (net of tax) . . 16 7<1 3362

8 Total ComoreheMlvt Income for the period Net of Tu !8,..71 541.H 65104 25233 1193.12 67644 162.C 20
• Pald-uo eauitv share cacital lfac, value f l uchl 469.17 46917 469.17 411.17 46917 46917
10 Eamllkl oor oaultv Shilrt (EPS) (off 1 Heh)

(a) Bar.,c (noc annualised) 1.15 1.39 054 2.14 1.44 389

ICt>l01IU1ed (ROI annual1H<1> 1.15 139 0.54 2 54 1.-44 3-69

NOTES:

I The at>o¥e His.Al$ ha.-. bean rt'll1ewed by the Audit Committee ana approved by the Boera OI Olreciors or ttoe CQl'l'lpany at trlelf respective mcelings held on 13" Novembor.
2018

2 Post Ille applo<:abohtyor GSTw.lh effoa from 151 July, 2017, Sales are required 10 be dtselosed net OI GST Aooorchtlgly, lht Gross sai.s figut'H fCf the quarter and half

ye.,- erlded y;/" September, 20 I e are not ooffllll'Ablil with the orevlous periods 1>res«11od WI th4 rosu?s

3 Tile $1.atement hes been prepared in llalOrdance with the Canpanle, (Ind*! Acoot.nllng S1efldafd5)R1Jlei, 2015 (IND -AS ) PfWWl?d und8' 5ediCln 133 of the

Comapanies Ad 2013 and olher reooon1sed ac:coun11119practice$ and pollcles to lhe extent appl..cabla
4 The Board ot 01rec1cn has declared .,.. 1"40rim dividend @ 40'16 oo fa,c:e value of f 1/- (( 0.35 per •hare) to the eqiHy llhll?s for the FY 2018· 1g

5 Figures for Iha prev1au, penod nave been regrouped/ rearranged wllerev« neeeinry IO make them oomperable \Wth current '9,ff.
6 The S13tement MS? ptOl)Orod in 8ocordan<le wrth the Companies (Indian Accou-ltlng StancftR!s) Rulu, W15 (INC ·AS) .-.rscribod undor ? 133 ol the

C?n,es AC!, 2013 Atld 01l'ter reooon.;ed aooo1.n11ng l)(acticea and pollc.es to tile extent apphceble.
Quarwrended Half 'JHr endecl Yeas-ended

Sr.
Doscr1ptlon 30 06 2018 30 09 2017 30.09.2018 30()112017 31032018

No. 30.09.2018

(Un11udltec1) (lJrlaUdoted) 1unaudrttdl (Unaudited) (Unaudllld) {Auclrted)
1 Net Profit I (loss) as per Previous G/VI.P (lndl•n GMPI IMUt &51.04 23559 1,113.12 64282 1,824 20

IND-AS •dJ.ntment : Add I (leas)

2 !:::!foci ol laor veluaf on of lnll'81tment
. .

16 74 33 62

3 Tll.lCtm? on Ind AS adjustment
.

.
.

4 Not Prom I (IOU) IS per INO-AS 141119 &5104 252 33 1,193.12 67644 1 82'4.20

For\lULSBAN p?t·?
Company Sccrctar,



STATeMENT OF ASSETS AHO LIA81UTIES

l"LakhelSr.
Pattkulal'9 AaetNo.

?.01.2011 310320111A ?
(Unaudltecli (Auclltecl)1 Non-Current Aanta

(a) Propeny Plant Ind Equipment
21,1H.II 29 75089(b) Capllal Work-ln-Progrcu

'2311 71 62(e l Wang ble assets

11.40 1090(Cl")Ftnaooal Asset1

(I) Investments
41.7S 4673(ii) Other Fnanciel Aslels

UUI 30l1 70(e) Non Cl.ffenc Tax Ass.ta (Net)
21.13 :U85(f) Other Non-Current AIHl5

311..41 64838/al De'erred Tax AsU1S4Net)
13072Total Hon• Curnnt A1111a

2U7UO 30 915-492 Curront Anets

(I) lmen1one1
1,in.11 7,4394'1fb) F?I A$SOli

(1)ln,estmcnt,
53188(Ii) Traae Receivables

11,M,C.01 11,597 05(111)Cash and CHh ?I
1,411.27 2$971(Iv) Balance wilh Bank Other Iha,, (111)above

...... •e•ellcl Other Current Al!e'ls
m.11 -4M7eTotal Current A.nets

20,040.U 20.30:l?TOTAL ASSETS (H2l
41,413.22 51,279 43

B l;QYID: !t.lQ LIA§II.IIIES
1 Equity

<•> Equ?y Sh8te Capital
41t.17 -469 17ltbl OthCl Equltv

21.oau1 :le,&12 25Total equlry anrlbutllblt to own,,. of the Com!Hlnv
21,804.14 27,31U22 Non-Current Lllbllitlts

<•>Finanaal Lia.bl ?1es

(i) Sor,-ing1
1,410M 7,021.34llbl o.1erred Tu lJablll11es (Neo

I.etToYil Hon CurTent LlabilltlH
U1U3 7,(121?3 Curn1nt UabilitiH

(1) F1NW1C1alLabt11t.es

(1)Borr0W1ngs
7,111.97 7,50897tu) Trade payable-S
2,100.11 3,321 M(111)Othor F1nanc:.e1 U;a1>,m.e,
3,113.28 4,1111 70(bl 01ner curron1 U8b1liues

IU82 73558(c:)ProY1s1ons

1I0.03 195 17lldl LW>t?1,es for curreo1 Tax IJlt.C)
1S..01 282 39Total Current U?l)jllU.s

14,412.31 16-$1'TOTAL EQUITY ANO I.IASILITIES (1•2+3)
41.41U2 51,279.•3

'
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SEGMENT WISE REVl!!NUI!! & CAPITAL EMPLOYl!O FOR THE QUARTER AHO HALF YEAR EHDEO 30'" Sl!PTOIBER, 2011

1' La.kh•ISr Pll'11cul8,.. Qull'ter trio.cl Hilt year tndtd YNnndedNo.

3008.2018 3009.2017 SO.Ot.2011 30082017 31.ln201830.09.2011

II ""'*""'td "-"'?td .. II IAuclitadl1 Segment R-u• (S•IH tnd 0th ... Oper,tJng IMOme)
a) Mlnc,,al Proceaslng 3,115.11 3,299.94 2,775.49 l,41U2 6,08618 12.382 91b) Ore,n Proce1Slng 12,119.0I 13.152.SIO 11,22113 21,771.N 23,830 19 ,s.moee) 01a1i11"""

..... ,o 227.36 171.11 . 2'47 81Total Sogment R.wn? 11.AU.N 16 680 20 13 99& 82 U 143.74 29,716 37 62,403 80

2 Segment Results (Profit from ordinary •cttvlU.. belore tax and lnttreat)
•) MlnNaJ Proce11ing 421.50 44209 408.11 17U2 957 14 1,884.96b) Grain Proce"ing 1,010.» 1.350.21 1.S.24 2,430.14 20003 2,3-41.89C)DIS1Jii.ar)' ('iUt) (522.07) (1'4.32) (1.011.34) (1!2 8?) (82398)<fl Unalloca1od ·11uoi /2349} (878) 141.11) 15.41) 3UMToUJI Segment RHulta 997.27 , ....... 74 1531 27 2.1'3-:-11 1,088.87 3,43-4&3

Leu. F1t1anoe Cost
24'.II 31008 240.98 114.53 449 70 1,080 72Total Protit lMtlort Tu from orolnarv acitlvltlH 752.69 93666 290.31 1,111.44 83917 2,354 11

3 Segment Asuts

a} Mineral Procusing 7,3".14 15,111409 8,958.98 1,saa.1, 8,956 98 6.938.31ll) Gt""' Proceu,ng 2t,M8.71 29.39687 3213911:) 21,Ml.71 32.1:Jlj.93 31.848 13C) ?L '*1y tt,232.l!l 10,958.08 10,358.17 11,2'3U5 io.ese 17 11,599 ,11dj Unlllocaled
1253.M 2 391.22 1 371.70 1253.14 1,371.70 89353

41.At3.22 ,s.360.26 50,828 78 41413..22 50,826 78 Sl,27943

.. Segment Ll•t>illtltt
a) Mineral Pro.:c»1ng 2,839.53 3,543 30 1.11 ... 50 2,UU3 1.114.50 3146 74b) Gran P,oceuing 11,322.48 13,773 90 13.876.96 11,322 ... 13,878 98 13,01•1.45C) Otsi.Jaty 1,058.44 6.255.25 8,336 56 5,051.44 8,33&.56 e,1eo.e1id) lhLIOC<lled

1 W.23 1,408.22 3,015.53 1,111.23 3 015 5.3 1.626 21
20,oua 24,980.68 2-4,343 57 20808.11 2,.343 57 .23,968 01

For and on ti.hAlf of tht BoardD•t• : 13.11.2018
Sd/.Pl•ce : Delhi

(Or. Clllndr8 Kumar Jain)
Chairman and Man1111na Director

. ortSmSHAN P(
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RAJEEV SINGAL & CO.
(Chartered Accountants)
GSTIN NO 09AAPFR2931 N1 ZJ

Reg. No.:- 008692C
PAN- AAPFR2931N

175, Dwarkapuri, Main Road
Opp. Shiv Mandir, 1st Floor

Muzaffarnagar(U. P. )-251001
www.carajeevsinghal.com
sfnghalrk2012@gmail.com
Off.M. +91-7599023969

Ph-0131-2970053

1)1-:f'f.: JH: TA( nrt OR.'1Lt,11Tco IU?VIE\-V REPORT
h>1· the Qua rtcr c1ukd 30111Sl•ptcmbcr, 2018

R(!" ew H port to 'I ., Bna,d ot 1)11.,ctor· of Mis Gulshan Polyols L rnllcd

(·) We have re,1c.>1J1roo th .. iJCCcmpuny,r.g statcm nl of unauc111?10 financ1cll r suits or WJ · Gulshan PoJyolsl1•111t(w for lhc Oua ter Er 1l."1 so" Ser le r ber :>Ol8 b 111'.1sub.n 1·oe1 oy lt1a ccYnpany pursuant to therequ re non: or Rc.gu ;;.i:101 3J of I m Sccuri11cs and I.:>1C'1at19 Oo?, d of Ir dm (Lrsttng Ob?gat10'1and
Dscloswe neqwo111<.mts)F (.'9,1lct10•1s ?Oi5 ( 'Thu Sl f31 (l Q')Jl) Rt?yul..itions 20io) as fl'lod1ftcd by
cm:·.;!ar No CIH!Cl D/FACf62/201G tJ. tcu 5 'Ju y 20i6

l II statu nem •1h en r? ti e rcspons1b1lit, ol Ifie CO•ltp?n/s Mnriage,rent and appro1ed by Ire Ooatd of
I> rectors f"ias been o·cpar?rJ 111 accorcanc w ti°' th r<1co9,•l1l1011.ird measurement pr1nc1p1..,s laiJ down rn
nu,a11 i't:couot.ng Standard 34 "lntenm Fin ncral RopOfting ( tnu AS 34"), proscribed under soebon 133

ot tt11: Comp.,r· es A..t, 201 J rc.1a w1:h ?c' vJnt rules 1ssuccJ th rcuncfor and other accounting p·irop(esg?nemllv acct!n1nd 111 i1 o::i Our rf:spor.s1b1l1ty1!:i to 1.:..su1;1 a report on tt-ie Stateri1cml l.icJsE.-flon ovr rov,ew
2) w_ co.,auc:ec ou 1c:v11M in accord:illcc w th tno St , o..i,u on Rev1ev. Ll"gagemon1 (SRLJ 2.:10

Rcv,c u: ''"<.mm Fn 1,c,n/ lnhmn 1' 1 ,, pt11•0 11;1.,:J by tno lrWe{>tJ11(.fenlAucfitor of tho ent1Jy issued bt tne
lm,tliutc c• C:r :me 1.d Accou·1:ant!. ol lnd,a Tt11ssw,t1wd r,3qu •es that ? pta,.. and perform the rev ew to
ob!,1111moocra:e assui nr.ce as to •,f, :ner tne l,r,anc,al Sla!Nne'11S are free of material m1sstareme'lt A
tC\leW 1s l,011t1.:dpr nianly to ir:quirios of comp,my per!>onncr and an anaiyt,ca procedure applied to
r nanc1a1 data ?md trtl.s provides ess os<;t r,mco Itta" 1n a .. d,t We have 1101 P<?rformed t1n audit andaccoro,rig • we do •int ('!>:press an aut.11• op 11011

<3) Uasco on our fl'?1uw c'Qnuuct(.'.d as c1t>0:, nothmg n.1s come• to ou, dtlenLcn tha: cause us 10 be revo
that !h<' accomo, 11, 19 :.taten nt of un.i..:u•t1.;d 'ina!'lc1a1 resul1!> prepared w,tn tho ll'drcin accot;nflng
s ?· :?1rds a11d otho, uccoun::,ng pnn:1plc? generally nccopt ,d 11 fi1cf1a,has 1101 d1:.c.os0<1 t11e inrormauo:1
, urcd to b.? d1?c10? :d 111 tl•m1s of .Reuu ?:1011 3J of the Sr-61 (L1st111gObf19at1onsvnd O,!>ciosureRequirements f,( •;u .:.i11011'; :->Ot!> a? 11od1f'< d by c rc;t;l-ir No CfR1CFO/FAC/6?l20;G1futeo S" JU,)',
:, 111 ncioomq t·1e 1 1c111ne1 m wl th I 1s lo ou d sclo!>ed or tl1at 1t contams ony rn.i!crr..it nus. t.i:oment

Pl.ice: Deihl
0;,to· 13" November. 2018

For Rajucv Si119al& Co.
Cnarcr ·d Accov111ant:s

(r,rm R•ig,strat,on No 0086 -C)

?·
(C.A. Singha I)

P..irtner
Membership No 077834
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