
Huhta ki -PPL

11'n August, 2017

The Department of Corporate Services
BSE Limited
P J Towers, Dalal Street,
MUMBAT - 400 001
Fax No.: (022) 22723L21137t9/2037
corp.relations@ bseindia.com
Ref; Security Code No.: 509820

Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, plot no. C/L, G Block
Bandra-Kurla Complex, Bandra (E)

Mumbai - 400 051
Fax. No. (022)26598237 / 8
cmlist(o nseindia.com
Ref: PAPERPROD

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015,
please note that the Board of Directors of the company at its meeting held on Friday, 11th August, 2orT,inter-
atia, 

1o1s,;dered 
and approved the Un-Audited Financial Results of the Company for the euarter/Half year

ended 30'" June.2017.

copy of the same along with Limited Review Report as required under Regulation 33 (r)(d) of sEBl Listing
Regulations, 2015 is annexed herewith.

The aforesaid board meeting commenced at 2.30 p.m. and concluded ar p.m.

Kindly take the same on your records.

Thanking you,

Yours faithfully,

Encl: a/a

HUhtafnaki PPL Ltd. (FormerryThe poper producs Lrd.)

centraltleadquarters-: L. B. 
^s. 

Marg, Majiwade, Thane - 400 601. Maharashtra, India.
Tet No.: +91 (22)2173 SSgl 7 SsSi, rax No: +91 (22) ZrZS SSS9 I-S6SO

Reg Off: 124-06, B-Wing, '13th Floor, Parinee Crescenzo. g-9S/39, G-Block, Bandra. Kurla Complex, Bandra (E), Mumbai _ 400 0S1, Maharashtra, India.Tel No': +91 (22)6174040c FaxNo: +91 (22)6174o4o1lzo1it5ro,'crN'.No: r-zrorr NlHrssoplcrasssz, webrite: www.ppt.huhtamaki.com



S R B C & CO LLP 14th Floor, The Ruby
29 Senapati Bapai lry'arq
Dadar (West)
Mumbai-400 028, India

Tel : +91 22 6192 OOOO
Fax : +91 ?2 6192 IOOO

Chartered Accountants

:Membership 10 1 143

Place:Mumbai
Date: August 7L, Z0L7

s R B c & co (a partnershi' rirm ) '""""'t"'rij"o sJtfl.c,t 
::;'j":ii:lJl:'.,tJ:ilp:j:J'i::;:'i"i-,;i":;5J,."i; 

,' r'ro aaB-43 i 8 ) errecrive r sr Aprir, 2o r3

Limited Review Report

Review Report to
The Board of Directors
Huhtamaki PpL Limited

ent of unaudited financial results of Huhtarnaki
er ended June 30, 2Ot7 and year to date from
atement") attached herewith, being submitted by
of Regulation 33 of the SEBt (Listing Obtigations
ions, 2015, read with SEBI Circulai No.

2 The preparation of the statement in accordance with the recognition and measurementprinciples laid down in Indian Accounting Standard 34, ',lnterim Financial Reporting,, (lnd AS34) prescribed under Section 133 of the companies Act, 2013 read with Rule 3 of companies(lndian Accounting Standards) Rules, ZOts and read with SEBt Circular No.clR/cFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the company,s managementand has been approved by the Board of Directors of the company. our responsibility is toexpress a concrusion on the statement based on our review.

3 we conducted our review in accordance with the standard on ,,Review Engagements (sRE)24to' Review of Interim Financial Information Performed by the lndepen-ent Auditor of theEntity" issued by the Institute of chartered Accountants of India. This standard requires thatwe plan and perform the review to obtain moderate assurance as to whether the statement isfree of material misstatement. A review is limited primarily to inquiries of company personneland analytical procedures applied to financial data and thus provides less assurance than anaudit' we have not performed an audit and accordingly, we do not express an audit opinion.

hing has come to our attention that causes us to
repared in accordance with the recognition and
plicable Indian Accounting Standards (,lnd AS,)
ies Act, 2013, read with relevant rules issued

ed to be disc|osed in t.,T.,;fi"'r'r,iff"".T.t"f ili',ff',i,3lnx'T|lir".o, jI:
Requirements) Regurations, 2o7s, read with sEBr circurar No.2016 dated July 5, 2016, including the manner in which it is to be disclosed,

any material misstatement.

5 we have not reviewed the nancial results and other financial information forthe quarter and six months 2016 and for the year ended December 3!,20::6,which have been presented the information complied by the Management andhas been approved by the B

FoTSRBC&COLLp
Chartered Accountants
lCAl Firm registration number: 3249BZE/E3OOOO3

ffi
per Vinays
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Huhtamaki PPL Ltd (Formerly known as ,,The paper products Ltd',)
Regd ffice: 12A-06 B-Wing, 13th Floor, Parinee Crescenzo, C-38/39, c-Blck, Bandra Kurla Complex, Bandra (E), Mumbai-51

Central Headquarters: L, B. Shastri Marg, Nlajiwade, Thane - 400 601

CtN - 121011MH1950F1C145537, Phone No.: (022)2653 1320, Fax No.: (022) 2653 1310

Statement of Unaudited Rsults for the Quarter and Six months ended 3O June 2017

Sr.No Quarter ended Quarter ended

30.06.2017 31.03.2017

Particulars Quarterended Halfyearended Halfyearended yearended

30.05.2016 30.06.2017 30.05.2015 31.12.2016

(Unaudited) (Unaudited)

(Unaudited) (Refer

Note E)

(Unaudited)(Refer (Unaudited)
Note E) (Refer Note E)(Unaudiled)

2

3

11

12

IJ

5

6

7

I

9

10

Revenue from Operations

a) Sales/lncome from Operations (inclusive of excise duty)

b) Other Operating Revenue

Total Revenue trom Operations

Other Income

Total lncome

Expenss

a) Cost of Materials Consumed

b) Changes in lnventories of Finished Goods and Work-in-Prcess

c) Excise Duty

d) Employee Benefits Expense

e) Finance Costs

D Depreciation and Amortisation 8p€nse

g) OLher Expenses

h) Foreign Exchange Loss / (cain)

Expenses

Profit from Operations before Exceptional ltems and Tax (3-4)

Exceptional Expenses

Profit from Operations before Tax (5-6)

Tax expense

Provision fof - Current laxes

- DeFeiled laxes

Profit for the period (7-8)

Other Comprehensive Income (OCI)

Other Comprehensive Income/(Expenses) nol to be reclassifled to Proflt and Loss

Re-measurement gains/(losses) on defined benent plans

Income Tax EFfect

OCI (Net ofTax)

Total Comprehensive Income (9+10)

Paid Up Share Capibal - Equily Face Value Rs.2 each

Earnings per share of Rs,2 each (not annualised)

Basic & Diluled EPS (lncluding Exceptional ltems)

Basic & Diluted EPS (Acluding Exceptional Items)

55,103

815

55,918

56,253

35,998

(1,480)

4,840

5,244

848

2,210

7,L82

(1)

54,841

t4L2

t412

809

(120)

723

623

56,218

551

56,769

(4s)

5,034

4,857

853

2,063

6,44r

t40

53,839

2t93O

21930

1,269

29

Lt632

(21)

40

Lt672

2.L6

2,t6

51,380

654

62,O34

424

62,458

40,447

(1,325)

4,731

5,1L4

888

2,342

7,090

58

59,355

3,103

3,103

!,492

(272)

1,883

(1s)

(10)

1,873

1,454

2,49

2,49

110,598

1,438

112,135

886

113,022

70,494

(1,s25)

9,874

10,101

1,701

4,273

13,623

139

10s,6s0

4,342

4,342

2,078

(s1)

2,355

(2r)

40

2,395

1,510

3,12

3,12

11a R41

L,298

118,943

815

119,7s8

74,400

(1,468)

9,624

r,952

4,705

t3,478

8

111,594

8,064

8,064

3,203

(468)

sB29

(31)

11

(20)

s,309

1,454

7,06

,,06

233,324

2,705

236,O29

t,733

237t762

147,284

(s7s)

17,9r4

19,466

3,691

9,276

27,087

38

224tr8r

13,581

255

L3,326

5,975

(798)

8,149

(63)

22

(41)

8,108

1,454

1o,79

11.13

723

[,510

0.96

0,96
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Huhtamaki PPL Ltd (Formerly known as ' The Paper Products Ltd")

Regd OFfice: 12A-06 B-Wing, 13th Floor, Parinee Cresenzo, C-38/39, G-Bltrk, Bandra Kurla Complex, Bandra (E), Mumbai-51

Central Headquartersi L. B, Shastri l4arg, Majiwade, Thane - 400 601

CIN - 121011MH1950F1C145537, Phone No.: (022) 2653 1320, Fax No.: (022) 2653 1310

Statement of Unaudited Rsutts for the Quader and Six months ended 30 June 2017

, The Company's business segment is primarily consumer packaglng and all other activilies of the Company are incjdental to this business segment.

, The above results were reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on 11 August 2017.

. The Statutory Audltors have Grried out a limited review of the resulh for the quarter and half year ended June 30, 2017.

The Company follows lanuary to Dsember as iLs financial year and has adopted lndian Accounting Standards (lnd AS) prescribed under section 133 of the Companies Act, 2013

withreIeVantrU|esis5Uedthereunder,fromJanUar1,2o17.The|efo|e,thenanc|a|resU|bforL

repofted, have been prepared in accordance with recognition and measurement principles laid down in Ind AS 34 "lnterim Financlal Reporting" and other accounting

generally accepted in India, The date of transition to Ind AS is January 1, 2016. The impact of hansition has been accounted for in opening reseryes and the

period resulls hdve been restated accordingly, The opening balance sheet as at January 1, 2016 and the results for the subsequent periods would get flnalized

with the annual financial stalemenls for the year ended Dtrembet 3t, 2017,

The lnd AS flnancial results and other Financial information as of and for the year ended December 31, 2016, for the quarter and half y€r ended June 30, 2016

been compiled by lhe management qercising ntrssary due diligence to ensure that the financial results and other nnancial information provide a true and fair view of lts afairs.

informatlon has not been subjected to limited review or audit by the sbatutory auditors.

.Interm5of5chemeofArrangementthatbfmee|fectiveonApri|1,2017,dUrin9theqU

Labels Private Limited,

Reconciliation of net pront as reported under generally accepted accounting principles (Previous GMP) and as per Ind AS is given below:-

Protit under Previous Indian GMP

of Goodwill reversed as Der Ind AS

of net acturial loss on deflned beneflt obligation to other comprehensive income

in respect of Employee Stock Options granted by parent Company to employees oF the company

of ancillary cost of borrowings

Gain/ (Loss) on Fomard Contracts

on fair valuation of financial liabilify

effect on above adjustments

Profit under Ind AS

ComDrehensive Income as Der Ind AS

Comprehensive Income as per lnd AS

Figures for the previous periods have been regrouped / reclassilled where necessary to conform to current perjod's presentation

Quarter ended
30.06.2016

(Refer Note E)

1,995

35

(e0)

(s)

(21)

(7e)

36

1,883

(10)

Lp73

Halfyear ended
30,06.2015

(Refer Note E)

5A9O

70

32

(!42)

(18)

8

(!s7)

46

5t329

(20)

5,309

Year ended
31.12.2016

(Refer Note E)

8,515

L42

63

(27s)

(36)

7

(324)

8,149

(41)

8,108

! hrll I
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Huhtamaki PPL Ltd (Formerly known as " The paper products Ltd")
Regd officei 12A-06 B-Wing, 13th Fl@r, Parinee Crescenzo, C-38/39, c-Block, Bandra Kurla Complex, Bandra (E), l'lumbai-51

Cenkal Headquarters: L. B, Shastri N4arg, Majiwade, Thane - 400 601

CIN - U1011MH1950FLC!45537, phone No.: (022)2653 1320, Fax No.: (022) 2653 1310

Statement of Unaudited R$ults for the euafter and Six months ended 3O June 20l7

Balance Sheet as at 30 June 2017

Propefty, Plant and Equipment

Capilal Work-in-Progress

Goodwill

Other Intangible Assets

Financial Assets

t. LGns

ii, Other Financial Assets

Deferred Tax Assets (Net)

Non-current Tax AsseLs (Net)

Other Non-current Assels

Non-Current Assets

Assets

Inventories

Financial AsseLs

i, Investmenls

ii, Trade rtreivabls

iii, cash and Cash EquivalenLs

iv. Bank Balances other than (iii) above

v. Loans

As at

30.06.2017

(Unaudited)

44,167

r,694

969

244

856

8

1,396

393

2,2r3

51,940

23,223

17,272

44,29L

2,662

39

238

17

5,64!

93,383

As at

31.12,2016
(Unaudited)

(Rerer Note E)

4s,0s2

197

969

44L

808

5

L,326

381

2,61t

5L,790

18,2s0

19,502

46,279

3,r07

3

261

ro7

4,727

92,236

vi .Other Financial Assets

Other Current Assels

Total Current Assets

Total -Assets

and Liabilities

Equity Share Capital

Share Suspense Account

Other Equity

Equity

Liabilitis
Financial Liabilities

i. Boilowjngs

145,323

1,s10

48,585

50,095

1a 41a

95

43t

1,225

41,168

321

13,672

i ,<o

L,702

2,012

54,060

9st22a

144,026

r,454

56

48,865

50,375

40,762

123

424

1,01s

42,324

18

lJtJ/O

1,836

1,680

5Lt327

93,651

ii. Other Financial Liabilities

Provisions

Other Non-Current Liabilities

Non-Current Liabilitis

liabilitis
Financial liabilities

i. Borrowings

ii. Trade Payabls

iii. Other Financial Liabililies

b. Olher Current Liabilities

Provisions

Current Tax Liabllities (Net)

Total Current Liabilitis

Total - Liabilities

- Equity and Liabilities
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Huhtamaki ppl Ltd (Formerty known as 'The paper products Ltd,,)
Regd ffice: 12A-06 B-wing, 13th Floor, parine crscenzo, c-38/39, G-Blck, Bandra Kurla comple& Bandra (E), Mumbai-s1

Central Headquartere: L. B. Shasti !|arg, Majiwade, Thane _ 4OO 601

CIN - 12101 lMH1950F1C145537, phone No.: (022) 2653 1320, Fax No.: (022) 2653 13 1O

Statement of Unaudited Rsults to. the euader and Six months ended 30 June ZO17

Rs. In lacs
. Rsonciliauon of equiry as per generally accepted accounting principles (Previous GMp) and as per Ind AS is given below:-

'articulaF
iquity as per Previous lndian cAiAp
rmploye Stftk Options granted by parent Company to employes of the
:ompany

'nciliary 
cost of Bonowings to be amortjsed over the period of Borrowings

1TM Gain/ (Loss) on Foruard ConhacLs

,mortisuon of Goodwill reversed under Ind AS

air Valuation of Flnancial Liabilitv

roposed Dividend (including tax) accounted in the y@r of Shareholders aooroval
'ax effect on above adjustments

Ithers

btal

As at 31 Dec 2016
47 ?R4

(11s)

79

L7

142

198

(110)

(3)

50,375

lumbai, 11 August 2017

isit us at our website: www,ppl.huhtamaki.com n"o*,if""ll
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