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31-,2016, after giving effect to the
viz, Positive packaging Industries
Company;

Convening Sixty Seventh Annual
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rd Meeting dated 2}th April, ZOL7

(Listing Obligations and Disclosure Requirements)
Company at its meeting held on

and approved:

the Company for the Financial year ended December
of Ama lga mation/Arra ngement of its subsid ia ries
and Webtech Labels private Lirnited with the

eneral Meeting of the Equity Sharehr:lders of the
2OI'I at 4.00 p.m. at Rama and Sundri Watumull

rd of Directors of the

hare Transfer
7 (both days

I General

Books of the Company, from Friday 2nd
inclusive) for the purpose of payment of
Meeting.

Vidyasagar prinicipal K. M. Kundnani Chowk, I24,
umbai -.400 020; and

.30 p.m. and concluded at 7. crp ?ro.
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ancial Results and year to Date Results of the
the SEBI (Listing Obligations and Disclosure

Regulations , 2OLs

1.

To
Board of Directors of
Huhtamaki ppL Limited

We have audited the quarterly f
for the quarter ended 31st Decr

20L6, being the date of the end of
impact of the aforesaid schemes of
The financial results for the quarte
31st December,2016 have been prep

Obligations and Disclosure Requiremen

estimates made by management. We
our opinion.

SRBC&COLLp,aLrm/ted

31't December, 20l^6, attached he
requirement of Requlation 33 of the
Regulations, ZOl5, in which are inc
Packaging Industries Limited and
'erstwhile Positive, and ,erstwhile 

We
approvals for their amalgamation int
the appointed date of 3Oth January,
issued in supersession of our ear
matters stated in Emphasis of Matter raEraph below.

The quarterly f inancial results are the
of the year ended 31't December, 20

ial rr:sults of Huhtamaki ppl Limited (,the Company,)
r, 2(176 and the financial results for the year ended
ith, being submitted by the Company pursuant to the
EBI (Listing obrigations and Discrosure Requirements)

ated the financial information of ersltwhile positive
h Labels Private Limited (hereinafter referred to as

tech'), consequent to obtaining necessary regulatory
the Company, with effect from 1't April, 2OLJ, with
115 and 1.t April, 2075, respectively. This report is
report dated 21't February, 2OI7 to the extent of

2_.

rur audit of the annual financial statements as at ,and
16, after giving impact of the aforesaid schemes of
rirenrents of Regulation 33 of the tiEBt (Listing
s) Regulations, 2015.

3. We conducted our audit in accordanc
lndia. Those standards require that
assurance about whether the financial
includes examining, on a test basis. ev e supporting the amounts disclosed as financialresults. An audit also includes asses

month period ended 3Oth September,
and for the year encled 31.t December
amalgamation, and the relevant
Obligations and Disclosure Require
the Company's management and
Company. Our responsibility is to ex an opinion on these financial results based on ourreview of the financial results for the
were prepared in accordance with the
Accounting Standard (AS) 25, Interim
of the Companies Act, 2013 read with
principles generally accepted in India,
for the year ended 31't December,
amalgamation, and the relevant

Jerived figures between the audited figures in respect
5 and the year-to-date figures up to iOth September,
third quarter of the current financial year, after giving
nalgamation, which were subjected to limited review.

en(led 31st December, 2016 and the year ended
ed on the basis of the financial results for the nine_
16 and the audited annual financial statements as at

z0tti, after giving impact of the aforesaid schemes of
u.irements of Regulation 33 of the SEBt (Listing

s) Regulations, 2015 and are the responsibility oi
been approved by the Board of Dirr:ctors of the

ine-month period ended 3Oth September,2076, which
recognition and measurement principles; laid dowrn in
inancial Reporting, specified under the Section 133
levant rules issued thereunder and other accounting

with the auditing standards generally accepted in
plan and perform the audit to obtain reasonabte

sults are free of material misstatement(s). An audit

rg the accounting principles used and significant
ieve that our audit provides a reasonable basis for

liii,Parlrersh p ,,rth LLp ldsni tt i\lo AAB,43t8
reet, Biccil'C, 3rd Floor, Kolkaia,TCO 016

Regd Oifice:22 Camac



F,oTSRBC&COLLp
Chartered Accountants
lCAl Firm Registration Number: 3Z4g82E/

Membership Number: 36738
Place of Signature: Mumbai
Date: 20th April,2OIT
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AUDITED FINANCIAL

(Revised puFuan

[-{$*framaki*trFt
{,.'*rTh* rF*Fe{ Frsdrrqls $-rd-.I

d (Formerly known as " The Paper products Ltd',)

ree Cresenzo, C-38/39, G-Block, BandE Kurla Clmplex, Bandra (E), f4umbat 51
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RESULTS FOR TTIE YEAR ENDED 31 DECEMBER 2016

t to Schemes of Arrangement for Amalgamation)

Rs.in lacs

Sr.No. 'arllicula6 Quarter ended Quarter ended euarter ended year ended year ended

31.12.2016 30,09,2015 31.12.2015 31.12.2016 31.12.2015
(Audited) (Refer ----

nole J) (Unaudited) note J) (Audited) (Audired)

2

1

3

4

5

6

7

8

9

10

11

12

14

PAR,T I
Income frcm Operations

a) \et Sales / Income from OpeElions (Net oF Excise Duty)

b) ,3ther Operating Income

Totarl Income from Operations (net)

Exp,enses

a) t:ost of l.4aterials Consumed

b) (:hanges in Inventories of Finished Goods and Work-in-prtress

c) l:mployee BeneRts Expens

d) Depreciation and Amortietion Expense

e) Other Expenses

f) Foreign Exchange Loss / (cain)

Toterl Expenses

2)

Jther Income

Prolit from ordinary activitis before finance costs and Exeptional Items (3+4)
=inance Costs

Protit after Finance Costs but before Exceptional Items (5-6)
-xcertional Expenses (Refer Note c)
Profit from ordinary activitis before Tax (7-8)

fax expense
)rovision for - Curent taxes (Refer Note H)

- DeFen€d laxes

Profit after Tax (9-10)
)aid Up Share Capital - Equify Face Value Rs 2 each

lesryes qcluding Revaluation Re*rye as per balance sheet of previous accounting year

:amings per share (not annuali€d)

lasic & Diluled EPS (Including Exceptional ltems)

]asic & Diluled EPS (Excluding Aceptional ltem:;)

51,718

534

522s2

34,862

632

4,725

2,177

6,741

(17)

49,r2O

3,L32

47r

3,603

775

2tA2A

255

2,573

r,436

(136)

1t273

1.69

2,O2

55,042

705

55t747

38,022

261

5,012

2,306

45

52,501

3,246

442

3,688

779

2,909

2,9O9

1,336

(77e)

1,7s2

L,454

2,32

2,32

234

29,088

802

2,709

985

21

27,O25

2tO63

236

2t299

688

1,611

Lt6tl

746

(e0)

955

r,454

1.31

1.31

2,r5,410

2364

2,r7,778

1,47,284

(s7s)

19,250

9,098

27,060

45

2tO2,162

15,616

1,723

L7t339

3,331

14,008

255

13,753

(737)

8,515

45,598

11,27

11,61

L,74,059

1,018

tLs,o97

80,094

(104)

13,281

43

LtO7,OO4

8,093

1,273

9,366

2,518

5,848

6,84a

1,988

(s1)

4.911

r,454

6,75

6,75

{otes:

\. The company's busines egment is primarily consumer packaging and all other activitis ofthe company are incidental to this busines egment.
j, The above r$ults were reviewed by the audit committee and approved by the Bcrd at it's meeting held on 20 April 2017,

]PU6uanttotheschemeofArrangemen|Under5ection391to394readWithsections1ooto

]ompanyLaWTribuna|on22Februar20t7a||a5r|s,|iabi|itj$andrseresofPositiVeandweb|echweretra
l015incarofPo5itiveand1stApri|2015incaseWebtech.Theschemesbecameefelveon
thernes have accordingly been given effect to in thes financial results
)n6Apn|2o17lintermsoftheschemeofArGngement28,10,000EqUity5haresofR52eachofthecompanyhavebeena|
hare cpital of Webtth in the Etio oF2Sl:1
hare,

'ositive being a wholly owned subsidiary of the (bmpany neither any shares were reguired to be issued nor any consideretion was required to be paid,
\nAInoUntofR5.50,266.09|a6(net)beingdiferencebetWennetasstsva|UeoftFnSferorcompanje5afe
djusled to rseryes as per the Scheme of arrangement

)TheaccoUnt5ofthecompanyfortheyearended315tDecember,2016wereear|i6rapprovedbytheBoaIdofDireo[5atiBme

rilh retrospective efftt
lr the year ended 31st December 2016 to
lr gi'r'ing con€quential effect to the Scheme oF Amalgamation

The Board of Directore have proposed a dividend of Rs.3,0o per share subject to approval from the shareholders at the forthcoming AGM.

/eek oF f4arch 2017, to better seruice its customers based in Nofth E€st hdia,
;.ThecompanyhasaccrUedstampdUtypayab|eonaccountofm
ccount oF merger of Positive and Weblech with lhe Company The Company has distloed the sme as Exceptional ltem.

I ProvisionforcunenttaxForthequarterandyearended3lstDecember16includesanamounlofR5,ll0lacsbeingshortprovisionmadesrlierperiods

nd V/ebtsh for the resoective oeriods

Thc: fiqures for fhe 31 December 201

rT
It,
I rto

iEJ
I

I Figur the previous periods have been regrouped I / reclassified wherever necessary

.* h /m,/t,' iri, q-q:)va ',r;{^;i'ilfrir,i
[- r.- F]

\ \ dr-z
-
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2016

(Revised PuFuant to Schemes of Arrangement for Amalgamation)

of assets and liabilities.
As at As at

31,12.2016 3L,L2,2015

(Audited) (Audited)
AND LIABILITIES

Shareholders' Funds

Share Capital

Share Suspens Acount

Reserus and Surplus

1,454

56

45,874

47,384

40,a2r

20

449

4Lt69O

17

?? q7q

15,277

53,555

1,454

57,232

s8.686

39,980

237

3,540

74

43,831

7,r88

3,790

26,243

- Shareholde6'funds

Liabilities

Long- Tem Borrowings

Deferred Tax Liabilities (net)

Other Long Term Liabilities

Long - Tem Prcvisions

- Non-curent Liabilities

Liabilities

) Short Term Borowings

Trade Payables

Other Curent Liabilities

Short Term Provisions

- Current Liabilities

EQUITY AND LIABILITIES

ASSETS

- Curent Asets
Fixed Assets

Non-current Investrnents

Defetred Tax tuwts (ret)

Long Term Loans and Advances

Other Non Cutrent AsFts

45,874

374

41241

4

50,433

19,502

18,250

3,110

2t782

2,473

92t196

18,960

54,806

1

7s.333

20/663

21,748

1,103

660

915

53.427

- Non Current Asets

A$ets

Curent Investments

Inventories

) Trede Receivables

Cash and Bank Balances

) Short Term LGns and Advancs

Other Current Assets

- Current Assets

- ASSETS

For Huhtamaki PPL Ltd.

20 April 2017

o,us at our website; ww ool huhtamaki com - Chairman
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