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CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE MEETING OF
THE BOARD OF DIRECTORS OF AAREY DRUGS AND PHARMACEUTICALS
LIMITED HELD AT THE REGISTERED OFFICE OF THE COMPANY AT E-34,
MIDC, TARAPUR, BOISAR, THANE DIST.- 401 506 ON THE 30" DECEMBER,
2015.

“RESOLVIED THAT pursuant to Section 196, 197, 203 and other applicable provisions, if
any, of the Companies Act, 2013 (corresponding to Sections 198, 269 read with Schedule
X111 of the said Act, 314, and other applicable provisions, if any. of the Companies Act.
1956), and pursuant to the Articles of Association of the company, approval be and is
hercby granted to the re- appointment of Mr. Mihir Rajesh Ghatalia, as the Managing
Director of the Company for a further period of three vears with effect from 317 December,
2015 10 30" December, 2018 subject to the approval of the shareholders at the next Annual
General Meeting upon such terms and conditions mentioned in the draft agreement between
the company and the said Mr. Mihir Rajesh Ghatalia.

RESOLVED FURTHER THAT Mr. Lalit Tulsiani, Dircctor of the Company be and is
hereby authorized to certify a copy of this Resolution as true and forward it to all who may
be concerned.”
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