
Press Release

Financial results - Q2 FY 2015-16

Gulshan Polyols Ltd achieves highest ever quarterly
Net Sales of Rs, 1O8.92 crores and declare Interim

dividend @35olo

Net Sales of Rs. 108.92 crores for Q2 against Rs. LO4.L4 crores in the
corresponding period in previous year, Year on Year growth of 4.7o/o for Q2.

Net Sales of Rs.213.06 crores for six months ended on 30th September,
2015 against Rs. 189.45 Crores in previous year, Year on Year growth of
t2.5o/o for H 1,

EBIDTA increases to Rs. 74.95 crores in Q2, a rise of 24o/o, v/s Rs. 72.05
crores in the Q2 of FY 15,

EBIDTA increases to Rs. 32.93 crores in six months ended on 30th

September,2Ol5, a rise of 28.7o/o, v/s Rs. 25.59 crores in the previous year,

Profit after tax (PAT) in Q2 of FY15 is Rs. 6.68 crores'

Declares Interim dividend @ 35% for the FY 2015-16.

The construction for Distillery project to produce potable alcohol is going on
in full swing at site (Borgoan, District Chhindwara, MP) with Zero Liquid
Discharge facility .The company expect the commissioning of the project by
March, 2076.

The construction of Grain based starch derivative namely Liquid Glucose,
DMH, MDP unit is going on full swing at Muzaffarnagar. The Company
expects the commissioning of the project by March, 2076.

The turnkey On-site PCC & WGCC plants supplied to Bangladesh successfully
commenced commercial operations and is being run by GPL'

The On-site project work with OPM, Amlai (M.P.) has started and production
is expected by 31't December 2015.
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GULSHAN POLYOLS LIMITED
CIN:124231 UP2000p1C03491 8

Regd. Off: gth K.M., Jansath Road, Muzaffarnagar, Uttar pradesh
Corporate Office: G-81, preetVihar, Delhi _ 1lOO92

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND'HALF YEAR ENDED 3OTH SEPTEMBER, 2015
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STATEMENT OF ASSETS AND LIABILITIES
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NOTES :

'1. TheaforesaidresultsweretakenonrecordbytheAuditcommitteeandBoardattheirmeetingsheldon3l"tOctober20l5.
2. The Company is engaged in manufacturing of only Chemicals, hence there are no reportable segment.

3. Figures have been regrouped/rearranged wherever considered necessary.

For and on behalf of the Board
Date:31"toctobet,2o15 Sd/-
Place : Delhi Dr. C. K. Jain

Manaoino Director
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Review Report to the Board of Directors of M/s Gulshan polyols l-imited

We have review*d the accompanying statement of un-audited financial resuits of M1s Gulshan polyols
Limited for the period endecJ 30'n September,20l5 except for the disclosures regarding,pubtic
Shareholding' and 'Promoter and Promoter Group Shareholding' which have been tracecl from
disclosures rnade by the management and have not been audited by us- This statement is ihe
respcnsibility of the Company's Management and has been approved by the Board of Directsrs/
Corrmittee ol Board of Dir"ectors. Our responsibility is to issue a report on these financial statements
based cn 0ur re,riev;.

lrJe conducted our review in accordance with the Slandard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the lnstitute of Chariered Accountants of lndia.
This standard requires that vve plan and perform the review to obtain moderate assurance as to vyhether
the financial sfafements are free af materialmisstatement. A review is limited primarily to inquiries of
company personnel and analyiical procedures applied to financiai data and thus provide less assurance
tlian an auCit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on oui review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of un-audited financial results prepared in accordance with appficable
accounting siandards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 4'1 of ihe Listing Agreement including the manner
in which it is to be disclosed, or that it contains any materiai misstaten"]ent.

Place: Delhi
Date: 31,10.2015
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For Shahld & Issocia

Mernbership No.70408
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To,
National Stock Exchange of lndia Limited
Exchange Plaza, 5th Floor,
G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051

To,
Department of Corporate Services,
The Bombay Stock Exchange Ltd,
Phi roze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400001

Subject : Outcome of Board Meeting hetd on 31"1 October,2015

Dear Sir,

We wish to inform you that in the meeting of the Board of Directors held on Saturday, 31"
October, 2015 at its Corporate Office at G - 81 Preet Vihar, Delhi - 110 092 and Board of
Directors have considered and approved, interalia, the following matters:

1) Un-audited Financial Results of the Company for the quarter and half year ended on 30th

September,2015;

2) Declares lnterim Dividend @35%.

A copy of Results and Limited Review Report on said results issued Shahid & Associates,
Statutory Auditors of the company have enclosed herewith.

This is for your information and record. You may please inform to the Members of the Stock
Exchange accordingly

Thanking you,

Yours faithfully,

For Gulshan Polyols Ltd.

ffin-Lltr
(Nisha Gupta)
Company Secretary

Regd. *ff.: I)'n K.[04., Jansath F.*ad, t',4uzaffarnaga1 iU.P] l5i*C1, [:]h: i.*331i3]958S{}, Fax: {t}13L}?663.378


