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mation " of Audited financia[ results of the
npany for the quarter and year ended 31ut March,

d e ie-appointment of Managin$ Director - Reg.

The Boa of Directors of the Company at their meeting hetd today has, among other

things, ted the fottowing business.

1. A oved the Audited Financial Resutts of the company for the financial year

17-18
-appointment of sri.E.v.Muthukrimara Ramatingarn as Managing Director for a

ther period of three Years.

ance with the Regutation 33(3) of sEBl (Listing obtigation and Disctosure

ents) Regutation, 2015, we furnish herewith the fottowing:

tion on Unmodified opinion by the Auditors of.the company on Audited

ncials resutts for the quarter and year ended 31't March, 2018.
' : -:-,. :. ' a-.

1. s tement of Audited financial resutts of the Company for the quarter and year

ed 31't March, 2018
ditors' Report for the quarter and year ended 31't March , 2018 issued by

s.Krishaan & Co., Statutory Auditor of the Company'

The me$ting  of the Board  of Directors commenced  at 11:00 a.m.  and then adjourned

a1d  therJeaftel  2;30  p.mt and conctuded 11 3:00 P.m.
leconvene{,at 

Kindty  acknow receiPt

Thanking  you

Yours  truty
For VELIN  HOTELS LTD

\[^ SrTd't  og\
M.SRINIVASAN
COMPANY  SECRETARY



Velan Hotels Limited, Tirupur,
41 Kangayam Road, Tirupur- 641 604, Ph :++91-421-4311111, 2424444

Fax :++91-421 - 242M34 Email:accounts@velanhotels.com

CIN: 155101T21990P1C0026!t3

statement of Standalone Audited Financial Results for the quarter and Year ended 31st March 20111

(Rs.in lakhsl

'L.NO
Particulars Quarter Snded 'Year Ended

AuditedUnaudited
31.03.2018 31.12,2017 31.03.2017 31.03.2018 31.03.2017

z

1 Net Sales (net of duties)/lncome from operations
Other income

t98.24
(2.s8,

273.75

3.07

262.87

39.61

857.12

13.75

t,L73.t2
65.30

Iotal income 195.6( 216.42 302.48 870.87 L234.42
Expenses

a) Costof materials cpnsumed

b) purchases of Stock-in-trade progress

c, Emproyee 0eneil6 expenses

d) Finance costs

e) Depreciation and amortisation expenses

f) power & fuel

f) other expenses

37.O2

+g.gg

5.13

44.37

40.92

50.74

48.91

68.36

5.48

46.81

47.27
'71.88

54.66

ss.sa
462.01

3L.73

49.2t
80.67

175.80

242.16

24.29

184.69

L77.88

238.11

246.38

291.10

1,850.68

195.81

219.35

286.L6
lotal expenses 228.Lt 282.7! 763.86 1,o42,93 3,089.48

5

6

7

8

9

10

lL
12

13

t4

Profit/(loss) before exceptional and tax

Exceptional items (net credit/charge)
Profit/(loss) before tax
Tax expenses

a. CurrentTax

b. Deferred tax credit/{charge)

c. lncome tax for earlier years

d. Mat credit Entitlement

Profit/(loss) for the period from continuing operations

Profit/(loss) from discontinued operations before tax
Tax expenses of discontinued operation
Profit/(loss) from discontinued operations after Tax

Profit/(loss) for the pefiod

9!!9rygqpruhensive income for the period (net of tax)

(32.45)

(32.4s)

(72.341

l44.7el

.
(44._79't

(6s.8e)

(6s.8s)

(20.36)

tee.zst

({r6.2s}

(461.38)

(461.38)

L.02

(47._37l.

(s07.73)

(soz.zg)

(L72.06ll

lr72.06l

l7s.47l

(z+z.ssl

1247,s31

(1,851.06)

141.07)
(1,892.13)

L.02

(58.0s)

(1,959.16)

1r,ssu.ro1

15 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (u.7el (86.2s) (507.731 1247.s31 (1,9s9.161

-tb

t7
18

Paid up equity share capital (face value Rs.10,/- per share)
Reserves Excluding Revalution reserves

a) Earnings per share

Basic

Diluted

3,196.41

(0.14

rc.M

3,196.47

(0,27)

{o.271

3,196.41

(1.ss)

(1.ss)

3,796.4L

1t,702.48i

{o,77)
0.77'

3,196.47

(t,46'.1.74"

(6.13)

to. r5l
Notes:

The above Financial results were reviewed by the Audit Committee and
24.05.20t8.

approved at the meeting of the Board of Directors of the company held

2l Consequent to implementation of Goods and Service Tax(GST) regime effective from \ .luly 2O77, Revenue is presented exclusive of GST and Revenue lbr
all other period were excluding Duty' ln accordance with "lnd As-18- Revenue", is not included in Gross Sales. In view ofthe afrrresaid change in lndirect
Taxes, Sales for the Quarter and Year ended is net of GST.

The financial results ofthe Quarter and Year ended 31 March 2017 and as well as the Reconciliation of profit/(Loss) under Indi;rn Accounting
Standards("lnd AS") have been audited/reviewed by the predecessorAuditors.

|nthe|ightofcontinueddiscussionswithM/s.RAREAssetReconstructionerivate-Ltd1RRc1,lh6EIIEiE6ooffi
amount payable, the Interest accrued and due on such borrowings taken over by the AI|C from banks have not been considered in the above results.

Effective t Aptil 20L7, the Company has adopted Indian Accounting Standards ("lndAS") as prescribed under
sectionl33oftheCompaniesAct,2ol3 readwithrule3oftheCompanies(Accountingstandards) Rules,2015,
Accordingly, the above financial results including the comparative periods have been prepared in accordance

.rP"xc
l'._\'l'?" g

r.iJ { ';.'

and measurement priciples laid down under lnd As 34, Interim Financial Reporting.



The reconciliation of Net profit reported in accordance with the previous Indian GAAF to Total Comprehensive Income in accordance with Ind AS for i

corresponding quarter of the previous year as required by securities and Exchange Board of India vide, its circular No. clR/cFD/FAC/62/2016 datecl

05,2016(Circular) is given below:

Particulars Quarter Ended

313Ll20t7

Year Ended

3l3tl2Ot7

1) Net Profit/(Loss) as per Previous Indian GAAP

2) Consequent Changes in Translation to Ind AS

3) Reclassification ofActurial Gain/(Loss) on Defined Benefi1

Plans to Other Comprehensive income (net of Tax)

4) Net Profit/(Loss) after Tax under Ind AS

5) Other Comprehensive income (net of Tax)

6l Total Comprehensive Income as per Ind AS

(s07J3) (1,959.16)

(s07.73, (1,9s9.15)

(sa7.73 (1,959.15

The Valuation ofthe assets tied to the borrowings taken over by M/s. RARE Asset Reconstruction Private Ltd (ARc), Ahmedabad-380009, have not been

carried out penidng the conclusion of discussion on entering into a definitive agreement. Hence the lmpairment of such assets, if any, have been de

The Income for the year was adversely affected by the decision of the Supreme Court banning Sale of Liquor within 500 meters of National and

Highways w.e.f 0r/o412o17. However the Supreme Court later clarrified that Municipal Areas will be exempted by ban of Liquor Sale even if they are

within 500 meters of highway. However based on the relaxion given by the Hon'ble Supreme Court, the company has commenced sale of alcoholic

beverages w.e.f September tst,2017 .

The Company does not have any extraordinary item to report for the above periods.

Previous period/year figures have been regrouped and/or reclassified,wherever necessary.

for VELANI I{OTELS LIMITED

M, $r?nlvo+c1
Gornpany Secretary

Date: 24.05.2018 Forand on behalfofthe Board

place: Tirupur sd.E.V.Muthukumara Ramalingam



Velan Hotels limited
41 Ka n gaya m Road, Tiru p u r - 64t 6O4. Ph :++9 1-421 43tll,l,1., 2424444

Fax :++91-42 I - 2424434 Email :accounts@velanhotels.com

CIN : t55101T21990P1C002653

Segment-wise Revenue, Result and capital employed for the Quarter and Year ended 31st March 2018.

(Rs. In takhs)

Sno Particulars Quarter ended Yr:ar Ended

Unaudited Audited Audited
31.03.2018 3t.t2,2017 31.o3.20t7 31.03.2018 3t.o3.20t7

t Seement Revenue

(Net sales/lncome)

a) Hotel L98.24 213.75 262.87 857.12 t,t73.!2
b) Shopping Arcade

Total L98.24 213.75 262.87 857.t2 t,l7ir.t2
Less : Intersegment Revenue

Netsales/income from operations t98,24 2t3.75 262.87 857.r2 1,173.L2

z Sesment results
(profit/loss before interest & tax)

a) Hotel 2.87 (32.83) 3t.4t (30.1e) 105.56

b) Shopping Arcade (30.19) (27.s8l, (30.78) (117.s8) (tte.42l

Total (27.321 (60.41) 0.63 1147.771 (13.86)

Less: i) interest (s.13) (s.48) (462.01) Q4.291 (1,837.20)

ii) Other unallocable expenditure net off
iii) Un-allocable income (41.07l

Total profit/(Loss) Before tax (32.4s) (5s.8e) (461.38) (172.051 (1,892..13)

CapitalEmployed3

(segment assets-segment liabilities)

a) Hotel NA NA NA t9,265.25 t9,399.77

b) Shopping Arcade NA NA NA 7,537.87 7,640.55

Total NA NA NA 26,803.72 27,040.31

Notes on Segment reporting:

1. As per Ind AS 108 - Operiating Segments, the Company has identified Hotel and Shoppong Arcade as

reportable segment.

2. Figures have been regrouped and reclassified wherever necessary

Date: 24.05.2018 For and on behalfofthe Board

Place:Tirupur Sd.E.V.Muthukumara Ramalingam
Managing Director.

For VELAN HOTELS LIMITED

r\q ' Srt nlvc-gs'1
CfiefiySeqrutarl



Velan Hotels Limited

41 Kangayam Road, Tirupur- 641 604. Ph:++91-421'4311111,2424444
p61 ; ++9 1 -4 21 - 2424434 Emai l: accounts@velanhotels. com

CIN: 155 1 0'lTZl 990P1C002653

and .20
Particulars As at 31 March 2O18 As at 31 M,arch 2O17

ASSETS

NON-CURREI

Property, pl:

Capital worl

NON-CURR

Trade re

Loans

s

CURR"ENT Af
Inventories

Current Fir
Trade re

Cash an

Loans-cr

TT ASSETS

mt and equipment

<-in-progress

ENT FINANCIAL ASSEIS
ceivables, non current

iub total- Non-current Asscts

iSETS

rancial asset

ceivables. current
d Cash equivalents

rrrent
Sub Total - Current Assets

11,158.39
6,479.92

o.26
118.89

11,306.67
6,496.45

0.18
r27.99

t7,757.47 t7,93L.29

73.88

1 1.03
39.77
27.59

76.59

48.00
40.75
26.OO

r52.27 19t.34

Total assets 17,909.74 18,L22.63

EQUITY AND

Equity
Equity Sha:

Other equit

Total equity
LIABILITIES

Non-curren

Deferret

Employr

Tax Lial

Non-cut

Borr

Trad

Otht
Other r

Current lia
Currenl

Borr

Trad

Othr

Total liabilit

LIABILITIES

capital

- Reserves & Surplus

liabilities
Tax liabilites (net)

e Benefit Obligations

ilities (Net)

rent Financial liabilities
rwings-non-current

: payable-Non current
: non -current financial liabilities
)n-current liabilities
Sub Total Non-current Liabilities
rilities
financial liabilities
rwings-current

: payable-current

: current financial liabilities
Sub Total Current Liabilities

es

3,196.41
-r,o97.56

3,196.41
-850.03

2,098.85 2,346.38

437.58
45.12

13,580.73
619.89
50.87

785.92

362.r2
54.61

13,588.44

576.47
65.52

785.92
15,520.11 15,433.O7

10t.t7
73.89

r15.72

131.33

108.72
103.13

290.74 343.18

15,81O.89 ls,776.25

Total Equity an Liabilities 17,9O9.74 18,122,63

For VELAN HOTELS LIMITED

n\. &f"lro.-$el
CsrparrySecremy
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summary significant accounting policies and other explanatory information.

Manage 's Responsibility for the Financial Statoments

The y's Board of Directors is responsible for the matters in section 134(5) of the

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF VELAN HOTELS LIMITED

e Financial Statements

ited the accompanying financial statements of M/s' VELAN HOTELS

'the company"), which comprise the Balance Sheet as at 31 March 2018, the

Profit and Loss, the Cash Flow Statement for the year then ended, and a

2013 ("the Act") with respect to the preparation of these financial statements

and fair view of the financial position, financial performance and cash flows

rsibility also includes the maintenance of adequate accounting reoords in

with the provision of the Act for safeguarding of the assets of the Company and

ffectively for ensuring the accuracy and completeness of the accounting

levant to the preparation and presentation of the financial statements that give a

volves performing procedures to obtain audit evidence about the amounts and

in the financial statements. The procedures selected depend on the auditor's

ncluding the assessment of the risks of material misstatement of the financial

whether due to fraud or error. In making those risk assessments, the auditor

of the C in accordance with the accounting principles generally accepted in India,

including Accounting Standards specified under Section 133 of the Act, read with Rule 7

of the ies (Accounts) Rules, 2014.

for preven and detecting the frauds and other inegularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; design, implementation and maintenance of intemal financial control, 1'hat were

true and view and are free from material misstatement, whether due to fraud or error.

Auditor's nsibility

Our ibility is to express an opinion on these financial statements based on oul'audit.

We have into account the provisions of the Act, the accounting and auditing standards

andmatters which are required to be included in the audit report under the provisions of the

Rules made thereunder.

We cond our audit in accordance with the Standards on Auditing specified under section

1a3(10) of the Act. Those Standards require that we comply with ethical requirements and

plan and

statements

the audit to obtain reasonable assurance about whether the financial

re free from material misstatement.

{*hAu
/ ':? r'F-\

ments,

financial control relevant to the Company's preparation of the financialiders i

Branchs at : Coimbatore, Bhubaneshwar, Mumbai



We

over by

this Re

payable

mana

us, the

l)

statements give true and fair vicw in order to design audit procedures that are appropriate

in the ci
policies

mstances. An audit also includes evaluating the appropriateness of accounting

and the reasonableness of the accounting estimates made by Company's

Directors, well as evaluating the overall presentation of the financial statsments.

that the audit evidence we have obtained is sufficient and appropriate to.provide a

basis for audit opinion on the financial statements.

Emphasis Matter

Without ifying our opinion, we draw attention to Note No. 35 of the affached Financial

Statements for the year ended 31st l,{arch 2018. The Company's borrowings have been taken

s. RARE Asset Reconstruction Company ("ARC") commencing from April 1,

2017 and definitive agreement has been concluded with the said ARC as on ttre date of
on account of continued negotiation for crystallisation of the principall amount

ich has been taken over from the Banks. As the debt amount is 'yet to be

crystalli , the Interest on the same has not been provided in these financial statements. In

addition, to the above-mentioned negotiation, as the principal amount used for the project

payable to ARC has not been crystallised, the test of impairment, if any, of the zrssets tied

to these ings have not been carried out as any reversals in the principal amount

payable s ll have a bearing on the carrying value of fixed assets.In the view of the

the Company is taking necessary steps to meet the debt obligations and interest

thereon as

statements

Opinion

and when called for. f'ending conclusion of the negotiations, these financial

ve been prepared on a going concern basts.

In our opi n and to the best of our information and according to the explanations given to

id financial statements, give the information required by the Act in tlte manner

so requl and give a true and fair view in conformity'with the accounting principles

generally in India;

a) in case of the Balance Sheet, of the state of affairs of the Company as at March 31,

201

b) in case of the Statement of Profit and Loss, of the Loss for the year ended on that

and

c) in case of the Cash Flow Statement, of the cash flows for the year ended on that

Report other Legal and Regulatory Requirements

uired by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by

ral Government of Indra in terms of sub.section (1 1) of section 143 of the Act,

in the Annexure A, a statement on the matters specified in the paragraph 3 and 4

As



2) As

a) We

ired by section 143(3) of the Act, we report that:

have sought and obtained all the information and explanations which to the best

knowledge and belief were necessary for the purposes of our audit.

opinion proper books of account as required by law have been kept by the

ny so far as appears from our examination of those books.

Sheet. the Statement of Profit and Loss. and Cash Flow Statement dealt

by this Report are in agreement with the books of account.

of

b)

thec)

e)

opinion, the aforesaid financial statgments comply with the Accounting
ls specified under Section 133 of the Act, read with Rule 7 of the Companies
rfc\ Prrlcc ?O1d

On
201
AS

of

g) wi
wi
to

Place: Ti

nts) Rules, 2014.

basis of written representations received from the directors as on 3l March,

, taken on record by the Board of Directofs, none of the directors is disqualified
L 31 March, 2018, from being appointed ap a director in terms of Section 164(2)

l Act.

respect to the adequacy of the internal financial controls over financial reporting
Company and the operating effectiveness of such controls, refer to our separate

in "Annexure Boo; andt m "Annexure u,,; ancl

respect to the other mafers to be includedr in the Auditor's Report in acoordance

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

best of our information and according to the explanations given to us:

Company has disclosed the impact df pending litigations on its financial
tion in its financial statements - Refer Note 36 to the financial statements;

Company did not have any long-{erm contracts including derivatives
ncts for which there were any material foreseeable losses.

e^wly
K Sunddrrajan

lhere has been no delay in transferring amounts required to be transferred, to the
nvestor Education and Protection Fund by fhe Company.

ForKrishaan& Co.,
Chartered Accountants

Firm Reg. No. 0014535

Partner
Dated: Ma 24,2018 Membership No. 208431
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Sub : Declar

Dear Sir

Results for

Auditors of

Yours truly
For VELAN

EXECUTIVE DI CTOR

of unmodified opinion - Reg

ELS LTD

Pursuant to

Regutations,

lation 33 of SEBI (Listing Obtigations .'rnd Disclosure Requirements)

15 read with the SEBI circutar dated 271A512016, the Company hereby

declares and firms that the Audit Report in resprect cf Annual Audited Financial

year ended 31't March,2018 is with unmodified opinion from the

Company.

Thanking you




