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30th May, 2018 

 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 

Company Code No. 526965 
 
Dear Sir, 
 
Sub: Outcome of Board Meeting and Submission of Audited Financial Results for the year ended on 31st 

March, 2018  
 
We refer to our letter dated 7th May, 2018 informing the date of Meeting of the Board of Directors of the 
Company. 
 
Please note that the Board of Directors in their meeting held today i.e. on 30th May, 2018, have approved the 
Audited Financial Results for the financial year 2017-18 ended on 31st March, 2018. 
 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith: 
 
1. Statement of Audited Financial Results for the year ended on 31st March, 2018. 
 
2. Auditors’ Report on the Audited Financial Results 
 
3. Declaration to the effect that there is Unmodified Opinion with respect to Audited Financial Results for the year 

ended on 31st March, 2018. 
 
Thanking you, 
 
Yours faithfully, 
For GUJARAT CRAFT INDUSTRIES LIMITED 
 
 
ASHOK CHHAJER 
MANAGING DIRECTOR 
 
Encl: As above 
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Annexure - 1

(Rs. In lakh)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE OUARTER/ YEAR ENDED ON

Particulars Quarter etrded on Year ended on

(Refer Notes Below)

3r -03-2018 31-12-20r7 3l-03-2017 31-03-2018 31-03-2017

(Audited)
Refer note no.4

(Utraudited) (Audited)
Refer note no.4

(Audited) (Audited)

.. I Revenue from operations 3071.97 3678.42 3062.18 13,050.40 10,163.48

2 Other itrcome 0.91 2.11 0.28 14.42 52.41

3 Total Income (1+2) 3078.88 3680.s3 3062.46 13,064.E2 10,215.88

4 Expenses

a- Cost of Materials consumed 2229.36 2476-26 19s2.62 8,985.24 7,544.37

b. Purchases of stock-in-trade 105.6 r 40_t 0 97.56 380.17 97 .56

c. Changes in inventories of
fi nished goods, work-in-progress
and stock-in-tade

' (r&.29) (6.26) 78.87 (103.3s) (s36.31)

d. Employee benefits expense 43.44 65.47 57:83 264.75 200.81

e. Finance costs 't06-58 124.42 145.02 444.27 379.93

f. Excise duty Expenses 122.90 29.33 422.47

g.Depreciation & amortisation
exDense

43.s0 43.O7 42.26 172.51 172.21

h. Other expenses 719.93 767.s7 524.32 2,691.36 |,766.29

Total Expenses 3105.12 3610.63 3021.38 12,870.EE 10,047.33

5 Profit / (Loss) before exceptional
items and tax (3-4)

(26.24') 69_90 41.08 193.94 168.56

6 Exceptional items

7 Profit / (Loss) before tax (5-6) Q6.24\ 69.90 41.08 193.94 168.56

8 Tax expense (49.4s) 23.31 14.07 23.26 46.14

9 Profit (Loss) for the period fiom
continuins operations (7-8)

23.21 46.59 27.01 170.68 122.42

l0 Profit/(loss) from discontinuing
operations before Tax

1l Tax expense of discontinuing
operations

t2 ProfiV(loss) from Discontinuing
ooerations (after tax) (10-11)

l3 Profit / (Loss) for the period (9+12) . 23.21 46.59 27.01 170.68 122.42

sr lt,a.ncg. zo18
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Particulars Quarter etrded otr Year ended on

31-03-2018 3t-12-2017 3r-03-2017 31-03-2018 31-03-2017

(Audited) (Unaudited) (Audited) (Unaudited) (UDaudited)

14 Other Comprehensive Income

Items thqt will not be reclassified
subsequently to proJit or loss

Re-measurement of defined benelit
plan

(0.24) o.41 0.40 0.99 1.63

Tax expense on above item o-08 (0.14). (0.13) (0.33) (0.54)

Income tax relating to items that
will not be reclassified to profit or
loss

Items that will be reclassified
subseouently to pro'lit or loss

Income tax relating to items that
will be reclassified to profit or loss

Other Comprehensive Income,
net of tax

(0.16) 0.27 o.27 0.66 1.09

l5 Total Comprehensive Income for
the oeriod (13+14)

23.05 46.86 27.24 171.34 't23.51

16 Paid-up equity shares capital (Face
Value per share Rs. l0/- each)

488.83 488.83 488.83 488.83 488.83

17 Reserves excluding Revaluation
Reserves

1,459.11 1,287.7s

IE Eamings Per Share ofRs.10/- each
(for continuins oDerations)

Basic o-47 0.96 0.56 3.49 2.53

Diluted [.47 0.96 0.56 3.49 2.53
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STATEMENT OF ASSETS AND LIABILITIES
In lakh

Sr.No, Particulars As at 31-03-2018 As at 31-03-2017
ASSETS

I Non-Current Assets
Property, plant and equipment 3.744.13 3,860.56

Capital work-in-progress
Investment property
Goodwill
Other intangible Assets
Intangible Assets under development
Biologica{ Assets other than bearer plants

Non-Current Financial Assets :

(i) Investments.Non-Current 3.80 3.80
(ii) Trade receivables. Non-Current
(iii) Other Non-Current Financial Asset 39.8t 33.25

Deferred tax Assets (nel)
Other Non-Current Assets 24.50 28.50

Total Non-Current Assets 3,812.24 3,926.12
2 Current Assets

Inventories 2,390.24 2,28',7.42

Current fi nancial asset:
(i) Currentinvestments
(ii) Trade receivables, Current 2.981.16 3,248.10
(iii) Cash and cash equivalents 11.25 65.71

(iv) Bank balance other than above 52.05 70.85
(v) Loans, Current
(vi) Other Cunent financial Assets 1.117.56 523.0s

Current tax Assets (net)
Other Current Assets 2.57 5.26

Total Current Assets 6,554.83 6,200.40

3 Non-Current Assets classified as held for sale
4 Regulatory deferral account debft balances

and related deferred tax Assets
TOTAL ASSETS 10.367,07 10,126.sl
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Sr.No. Particulars As at 31-03-2018 As at 31-03-2017

EOUITY AND LIABILITIES
I Eq uity

Eouity share capital 488.83 488.83

Other Equity 2,913.84 2'142.48

Total Equity 3,402.67 3,23t.31

1 Liabilities
Non-Current Liabilities
Non-Currbnt fi nancial Liabilities:

(i) Bonowings,Non-Current 1,635.61 1,795.40

(ii) Trade payables, Non-Currenl
(iii) Other Non-Cunent financial

Liabilities
Provisions, Non-Current 25.57 22.27

Defened tax Liabilities (net) 555.19 577.73

Other Non-Current Liabilities
Total Non-Current Liabilities 2,216.36 2,395.40

Current Liabilities
Cunent financial Liabilities:

(i) Borrowings, Current 2.053.79 I,607.82

(ii) Trade payables, Current 2,117.87 2,109.41

(iii) Other Cunent financial Liabilities 249.43 37 6.96

Other Current Liabilities 278.67 360.08

Provisions, Cunent 5.23 4.13

Current tax Liabilities (Net) 43.05 41.40

Total Current Liabilities 4,748.04 4,499.80

3 Liabilities directly associated with Assets in
disposal sroun classified as held for sale

4 Regulatory deferral account credit balances
and related deferred tax liabilitf

Total Liabilities 6,964.40 6,895.20

TOTAL EOUITY AND LIABILITIES 10,367.07 10,126.51
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Notes:
1 Th" 

"b-,e-"*rltr 
*-" reviewed by Audit Committee & approved by the Board of Directors ofthe Company at the

meetine held on 30th May, 2018.

2. Segment reporting as defined in Accounting Standard 108 is not applicable as company only operates under one

segment.

3. The financial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015
(Ind-AS) prescribed under Section 133 ofthe Companies Act, 2013 and other aacounting principles generally accepted in

India. Beginning 1st April, 2017 the Cqmpany has for the first time adopted Ind-AS with a transition date of lst April,
2016.

4. The figure ofthe quarter ended March 31, 2018 and March 31, 2017 arc the balancing figule between audited figures in

respect ofthe full year and the unaudited published figures year-to-daJe figure upto the third quarter ended December 31,

2017 and December 31, 2016 respectively
5. Revenue from operation for period upto June 30,2017 included in excise duty, which is discontinued from July 1,2017

upon implementation of Goods & Service Tax ("GST"') in India. In accordance with "Ind AS 18 - "Revenue", GST is

not included in revenue from operations, In view ofthe aforesaid restructuring ofindirect taxes, revenue from operations

for the year ended 31" March, 2018 and quator ended December 31, 2017 are not comparable.

6. Trade receivables over ono year old amount to t 858.90 Lakhs being pursued by the Company. In the opinion ofthe
management they are considered as good and fully recoverable.

7. The financial results of the Company for the quarter and year ended 31" March, 2017 were audited by predecessor

auditor.
8_ Reconciliation between financial results as previously reported under Indian GAAP and as per Ind AS for Quarter and

year ended on March 31,2017 .

(Rs, In Lakh)
Particulars Quarter ended on

3t-o3-20t7
Year

etrded on
3r-03-2017

Net Profit as reported under Indian GAAP 28.16 148 _25

Effect of measu ns unsecured loan at fair value (0.9s) (3s.46)

increase/(decrease) in defined benefits plans (0.40) fi.63)
Increase/(decrease) in borowing cost pursuant to application ofEIR (0.37) ( 1.s 1)

Tax imDact on above adiustments 0.56 12.76

Other coniDrehensive income (net oftaxes) 0.27 1.09

Total ComDrehetrsive Income as per Ind AS 27.27 123.50
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FoT GUJARAT CRAFT INDUSTRIES LIMITED

Reconciliation between Total equity as previously reported utrder
Indian GAAP and as per Ind AS for Year ended on March 31,2011:

Year etrded otr 3l-03-2017

Total Equity (Capital & Reserves) as per Indian GAAP 1,733.57

Effect ofmeasuring unsecured loan at fair value 67.92

increase/(decrease) in defined benefits plans (1.63)

Impact on.adopting Ind As method for property, plant &equipment and

revaluation in case ofLand
t,802.15

Increase(decrease) in borowing cost purcuant to application ofborrowing
cost

1.58

Effect ofExpected credit loss (s.00)

Tax imDact on above adiustments (368.37)

Other comprehonsive income (net oftaxes) 1.09

Total Equitv (Capital & Reserves) as per Ind AS 3,231.31

9. Corresoondins figures ofthe previous periods have been re-grouped / re-stated, where necessary.

MANAGING DIRECTOR



ARPIT PATEL
& ASSOCIATES

Chartered Accountants

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors of

GujaratCraft Industries Limited

1. We haveaudited the accompanying statement ofquarterlystandalonefinancial results ofGujarat
Craft Industries Limited(the 'Company') for the quarter ended March 31,2018, and for the year
ended March 31, 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The
quarterly standalone financial results are the derived figures between the audited figures in
respect of the yearendedMarch31,2018, and the published year^tO'date figures up to December
31, 2017, being the date of the end of the third quarter of the current financial year,which were
subject to limited reviewby us. The standalonefinancial results for the quarter ended March 31,
2018, and year to date ended March 31, 2018, havebeen prepared on the basis of the standalone
financial results for the nine month period ended December 31, 2017, the audited annual
standalone financial statements as at and for the year ended March 31, 2018, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, readwith SEBI Circular No. CIR/CFD/FAC/62/2016 datedJuly5,2016, which
are the responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these standalone
financialresults based on our reviewof the standalone financialresults for the nine month period
ended December 31, 2017, which was prepared in accordance with the recognition and
measurement principles laiddownin Indian Accounting Standard (IndAS) 34InterimFinancial
Reporting, specifiedunderSection 133 oftheCompanies Act, 2013, readwithrelevant Rules issued
thereunder andother accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2018; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, readwith SEBI CircularNo.CIR/CFD/FAC/62/2016 datedJuly
5,2016.

2. We conductedour audit in accordance with the auditingstandardsgenerally acceptedin India.
Those standards require that weplanandperform theaudit to obtainreasonable assurance about
whether the financial results are free ofmaterial misstatements. An audit includes examining,on
a testbasis, evidence supporting the amounts disclosed asfinancial results. Anauditalsoincludes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basisforour opinion.

3. In our opinionand to the best ofour information and according to the explanations given to us,
thesequarterlystandalonefinancial resultsaswellas the yearto date results;

^ : "Agrawal Chambers", 2"" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
^ : +9198240 39633 \ : info@apacaindia.com |Q: www.apacaindia.com



ARPIT PATEL
& ASSOCIATES

Gujarat Craft Industries Limited
Auditor's Reporton Standalone Financial Results

Chartered Accountants

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 datedJuly5,2016, in this regard;and

(ii) give a true and fair view of the total conjprehensive income (comprisingof net profit and
othercomprehensive income) andotherfinancial information forthe quarterendedandyear
ended March 31,2018.

4. Further, read with paragraph 1above, we report that the figures for the quarter ended March 31,
2018, represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2018 and the published year-tO'date figures up to December 31, 2017, being the
date ofthe end of the third quarter of the current financial year,whichwere subjectedto a limited
review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 datedJuly 5,2016.

5. Thecomparative financial information of the Company for the quarter and yearended March31,
2017, includedin these financial results,havebeen auditedby the predecessorauditor.The report
of the predecessor auditor on these comparative financial information dated May 30, 2017,
expressedan unmodifiedopinion.

6. Emphasis ofmatter:

Attention is invited to Note (6) of the financial results,where in receivables outstanding beyond
oneyearamountingto Rs.858.90 lakhs,is considered goodofrecovery by the management.

Ouropinionis not modified in respectofthe above matter.

ForArpit Patel& Associates,
Chartered Accountants

ICAI FirmRegistrationNumber: 144032W

[Arpit K. Patel]
Partner

Membership No.:034032
Place: Ahmedabad

Date: May 30,2018

^ : "Agrawal Chambers", 2"^ Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.

; +91 98240 39633 | : info@apacaindia.com | : www.apacaindia.com
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30th May, 2018 

 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

 
Company Code No. 526965 

Dear Sir, 
 
Sub: Declaration regarding Audit report with unmodified opinion with respect to Annual Audited 

Financial Results for the Financial Year ended 31st March, 2018 
 
Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, 
and SEBI Circular No.CIR/CFD/CMD/56/2016 dated 27th May, 2016, it is hereby declared and confirmed that 
Auditors’ Report obtained from M/s. Arpit Patel & Associates, Chartered Accountants on Annual Audited 
Financial Results of the Company for the financial year ended 31st March, 2018 has an unmodified opinion. 
 
Kindly take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
for GUJARAT CRAFT INDUSTRIES LIMITED 
 
 
ASHOK CHHAJER 
MANAGING DIRECTOR 
 


