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l4'h December. 2017

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Company Code No. 526965
Dear Sirs,

Sub: Sutlmission of Unaudited Financial Results for the quarter
ended on 30'h September, 2017

We refer to our letter dated 5'h December, 2017 informing the date of Meeting ofthe Board ofDirectors ofthe
Company. Please note that the Board of Directors in their meeting held today, have taken on record the
Unaudited Financial Results for the quarter ended on 30ft September, 20l7.

Please note that the Company has adopted IND-AS for the first time from this financial year (2017-18).

We are enclosing herewith copy ofthe said Unaudited Financial Results.

This is as per Regulation - 33 ofthe SEBI (LODR) Regulations, 2015.

Thanking you,

Yours faithfully,
foT GUJARAT CRAFT INDUSTRIES LIMITED

('r
\\i'r-tr-rt1,,

ASHOK CHHAJER \ /
MANAGING DIREqTOR

Encl: As above.





CL]JARAT CRAFT

Head office & Works

191, Si19,:Ygq.1-Road, Santej - 382 721, rar. Katot, Dist.: Gandhinagar (Gujarat) tNDtA
Ph.: +912764248339 | Fax.: + 9't 2764249394

Ahmedabad Office

INDUSTRTES LTD 3fl "S,"iii3iLi,.ti?:'f ??T*"it;cG Rd,Ahmedabad-38ooos(cujarat) rNDrA

[ClN: L29199GJ'l984PLCOO7130] E.mail: info@gujaratcraft.com I Web: www.gujaratcraft.com

Particulars Quarter eDded on Half Year ended on
(Cumulative)

30-09-2017 30-06-2017 30-09-2016 01-04-2017
To

30-c9-2011

0t-04-2016
To

30-09-20r6
(Utraudited) (Utraudited) (Unaudited) (Uraudited) (Unaudited)

14 Other Comprehersive Income

Items that will not be reclassified
subseqaentb) to profit or loss
Re-measurement of defined
benefit plan

0.82 0.41 0.82 0.82

Tax expense on above item (0.28) (0.14) (0.28) (0.28)

Items that vill be reclassi/ied
subsequently to pro/it or loss
Income tax relating to items that
will be reclassifiedto profit or loss
Other Comprehensive Income,
net of tax

0.54 0.27 0.54 0.54

l5 Total Comprehensive Income
for the period (13+14)

56.22 45.20 3 0.58 101.42 67.16

l6 Eamings Per Share ofRs.l0/- each
(for continuing operations)

Basic I .15 0.92 0.63 2.07 1.37

Diluted 1.15 0.92 0.63 2.07 t.37
l7 Earnings Per Share ofRs.l0/- each

(for discontinued operations)
Basic

- Diluted

18 Eamings Per Share ofRs.l0/- each
(for discontinued & continuing
operations)

Basic l. t5 0.92 0.63 2.07 1.37

Diluted l.l5 0.92 0.63 2.07 t.37
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Date: l4u December, 20 t 7
Place; Ahmedabad

/T\
ti7
RAT C

(6) The reconciliation ofnet profit or loss reported in accordance with Indian GAAP to total comprehensive income in

accordance with IND-AS for the quarter and halfyear ended on 30th september 2016 is given below:

Sr.
No.

PARTICULARS Three Month ended on
30.9.16

Halfyearly ended
30.09.2016

1 Net Profit as per Indian GAAP 32.98 82.27

IND AS Adjustments

Discounling of security deposit to represent

value and corresponding impact on interest
expenses

(e.10) (21.81)

Increase in the borrowing cost
(0.76) (0.76)

Re measurement ofdefined benefits plan
(0.41) (0.82)

l)eferred tax assets on above
'1.59 7.73

Net Profit before other comprehensive income
as per IND AS 30.31 66.62

2 Other Comprehensive income

Other Comprehensive income (Net)
0.27 0.54

Total Comprchensive income
30.5 8 67.16

(7) Corresponding figures ofthe previous periods have been re-grouped / re-stated, where necessary'
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l4th December. 2017

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Company Code No. 526965
Dear Sirs,

Sub: Limited review report on the Unaudited Financial Results for the euarter
ended on 30'b September, 2017

We refer to our letter dated l4e December, 2017 submitting Unaudited Financial Results for the Quarter
ended on 30'h September, 2017.

These results have been reviewed by the Statutory Auditors ofthe Company and they have provided their
limited review report dated l4rh December,20l7 which is enclosed herewith for your reference and record.

This is as per Regulation - 33 ofthe SEBI (LODR) Regulations, 2015.

Thanking you,

Yours faithfully,
foT GUJARAT CRAFT INDUSTRIES LIMITED

\r'"\,I*,
ASHOK CHHA.IER \b
MANAGING DIRECTOR

Encl: As above.



ARPIT PATEL
& ASSOCIATES

Chartered Aceountants

INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF GUJARAT CRAFT INDUSTRIES LIMITED,

1. We have reviewed the accompanying statement of unaudited financial results of M/s. Gujarat Craft
Industries Limited (the 'Company'), for the Quarter & halfyear ended September 30, 2017 (the "Statement"),
being submitted by the company pursuant to the requirement of regulation 33of the SEBI (ListingObligation
& Disclosure requirement) Regulation, 2015, as modified by Circular number CIR/CFD/FAC/62/20i6 dated
July 5, 2016. This Statement which is responsibility of Company's management & approved by Board of
Directors, has been prepared in accordance with the recognition & measurement principleslaid down in the
Indian Accounting Standard 34 " Interim FinancialReporting" ("Ind As 34"),prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issuedthere under & other accountingprinciples generally
accepted in India.Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our audit in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial information Performed by the Independent Auditor of the Entity" issuedby the Instituteof
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe the
accompanying statement, prepared in accordance with the aforesaid Indian Accounting standards & other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligation & Disclosure requirement) Regulation, 2015, as
modified by Circular number CIR/CFD/FAC/62/20i6 datedJuly 5, 2016, including the manner in whichit is
to be disclosed, or that it contains any materialmisstatement.

4. We draw attention to the followingmatters:

a. Note 3to the statementwhichstates that the company hasadopted IND-AS forthe financial commencing
from April 1, 2017, and accordingly, the statement has been prepared by the company's management in
compliance with IND'AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation to the total comprehensive income for the quarter & halfyear ended September 30, 2016,
and accordingly, we do not express any conclusion on the result in the statement for the quarter & half
year ended September 30, 2016.

c. Thefinancial resultsofthe Company forthe previous quarterendedJune 30, 2017 andComparative Ind-AS
financial information forthequarter andhalf year ended September 30,2016 were reviewed bypredecessor
auditorwho expressedasunmodified opinionon thesefinancial information.

Ourconclusion is not qualified in respectof thesematters.

For Arpit Patel & Associates
CHARTERED ACCOUNTANTS

Firm Reg. No.: 144032W

\J\rpit Ktatel
Place: Ahmedabad Partner
Date: December 14,2017 ^ ^ Membership No.: 034032
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