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MESSAGE FROM MANAGING DIRECTOR

Dear Shareholders,

As | write this for our 2Bth Annual Report, for FY 2019-20, we are experiencing an unprecedented pandemic that
has resulted in economicalily challenging times.

Fy20 was perhaps the most unpredictable year of the decade due to COVID 19 pandemic. There is an overall
pessimism among the people all over the world due o wide spread infection and its consequent effect on
economy. The Governments of all countries have imposed lockdowns, restricted movement of people, enforced
social distancing, compelled usage of masks etc. to control this pandemic. As no specific medicine/vaccine is
available, adherence to the preventive norms suggested by WHO and the Government are the only way to stay
safe. In view of this situation, we are forced to hold this Annual General Meeting through Audio/Video
Conferencing insiead of physical presence of the esteemed shareholders.

| pray that you and your families are safe and in good health. Ensuring the safety and well-being of our employees
and their families being highest priority, | am glad to report that all are safe and doing well. We enabled work from
home as soon as lockdown was announced and | commend our HR and IT teams in getting this executed quickly
and ensuring all customer commitments were met without delay. We believe work-from-anywhere will become the
new norm, creating new business models and opportunities.

The Company is one of the rapidly growing consultancy firms in India with the presence in segments like, Roads
and Highways, Affordable Housing, Water Management, Urban Development, Sustainability Environment and
Solid Waste Management Public Financial Reforms. These crisis has provided new opportunities.

With zero travel, we actively engaged with our clients/customers and associates on video calls to explore how we
could continue rendering services such as, formulation of detailed project report, feasibility study, project
management consultancy, independent engineer, authority engineer, surveys etc., to various Government
departments and other clients across the country.

The lechnology roadmap for the future is robust, and the current crisis has only accentuated the need for
businesses to deploy digital technologies urgently. When we emerge out of this crisis, the world will be a very
different place. We are witnessing many of those changes already. With cloud and the new class of collaboration
tools, people are discovering that they are able to collaborate with each other just as well working from home, as
they did in personin the pre-COVID era.

The next few months will be difficult, but your company is strong with deep relationships with customers and
associates, enviable scale, a diversified business mix, a robust and resilient business model, and strong
financials. Your Company is well positioned to weather the storms ahead and take advantage of opportunities that
come up during the downturn to acquire new capabilities and gain market share. In the post pandemic world,
technology will play an ever larger role in helping enterprises adapt to the new normal and differentiate
themselves. Your company is well poised to take the lead in partnering customers to recover and rebound on to
their growth and transformation journeys. On behalf of the Board of Directors of Paramone Concepts Limited, |
want to thank you for your continued trust, confidence, and support.

Sd/-

Govind Ram Patodia
Managing Director
DIN No:-02794184
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DIRECTOR’S REPORT
To,

The Members,
Paramone Concepts Limited

We are pleased to present the Twenty Eighth Annual Report on the affairs of the Company along with the Audited
Financial Statements and Auditor's Report for the year ended on March 31, 2020.

1) Financial Highlights

The table below gives the financial highlights of the Company for the year ended March 31, 2020 on slandalone &
consolidated basis compared to the previous financial Year.

Financial Highlights of the Company (Rs. In Lakhs)

Standalone Consolidated

Particulars

Total Income 5583.25 1371.78 5583.25 1371.79
. Total Expenditure . 5458.59 . 214375 BOBO.GT I 2151.09

Profit Before Tax . 134,66 . (771.06) . (467 42) . {779.30)
. Provision for Tax . 189.64 . (177.B3) . 18864 I (177.83)
i Prafit Alter Tax . (64.88) . (53413} - (B67.05) . (B01.47)
. Add: Other Comprehensive income (net of tax) I

Items that will not be reclassified to profit & Loss {1.02) (B37.55) (043) (390,20}

Re-measuremant ol nel defined benefil obligatons {B37.55) (390.20) (B37 55) I (380,20)

Ra - measurement of Investment in aguity (703.55) (884 _76) {1305.83) (992.11)

2) Company's Performance:
On Consclidated basis, the total income of the Company for the Year under Review is Rs. 5593.25Lakhs as
compared to Rs. 1371.78 Lakhs in the previous year. On Standaione basis, the total income of the Company

for the Year under Review is Rs. 5593.25 Lakhs as compared to As. 1371.79 Lakhs in the previous year. Met
Profit after Tax stood at As. (64.98) Lakhs as compared ta Met Profit of As. (594.13)Lakhs in the previous year.

During the Nationwide Lockdown, economic activities across all seciors are adversely aftected. Gradually all
activities are resuming, however it is very much uncertain to assume the time by which the same will return to
normalcy. This will certainly affect the operations including revenue and profitability and liquidity of the
company. However your Company is in the position to mitigate the uncertanities.

Mo significant and material orders have been passed by the regulators or Courts or Tribunals impacting the
going concern status and the company’s operations in future during the year under review.

3) Reserves
Mo amount is apportioned from Profit and Loss Account and transferred to any Reserve Account in Financial
Year 2018- 20.

4) Dividend

Considering the loss incurred in the current financial year and accumulated lossas, your Directors have not
recommended dividend the financial under review,
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DIRECTOR’S REPORT

5) Share Capital
The paid up Equity Share Capital as on 31st March, 2020 wasRs. 151,276,000. During the year under review,
the Company has not issued any shares. The Company has not issued shares with differential voting rights. It
has neither issued employee stock options nor sweat equity shares and does not have any scheme to fund its
employees to purchase the shares of the Company.

6) Subsidiary Company/Associate
Your Company has one wholly owned subsidiary M/s. Choice Reaity Private Limited, which is engaged in the
activity of Development & Construction. Pursuant to Section 129(3) of the Companies Act , 2013 the
consolidated financial statements of the company and its subsidiary , prepared in accordance with the relevant
accounting standards specified under section 133 of the companies Act , read with rule 7 of the Companies
Account rules, 2014form part of this Annual Report.

7) Meeting of Board of Directors
During the Year under review, four Board Meetings were held, the details of which are given in the Corporate
Governance report.

B) Board of Directors
The details of Board of Directors of the Company as on date of Report are as follows:

Sr. No Name of the Director DIN No. Nature of Directorship
1. Mr. Govind Ram Patodia 02794184 Managing Director
2. | Mr. Mushtag Shaikh | 08144509 - Executive Director
| 3. *Mr. Surendra Kumar Kulhari | 00727964 - Additional Executive Director
4. Mr. Sundarlal Sanwarmal Bagaria | 07269962 Independent Director Non Executive
5. Mrs. Ekta Gupta | 0B353871 Independent Diractor Non Executive
| B. | Mr. Vijendra Jain | 07318877 - Independent Director Non Executive

* Mr, Surendra Kumar Kulhari { BIN No. 00727964) was appointed as Additional Executive Director with effect from
MNovember 06, 2020 subject to his appointment being regularised at the scheduled Annual General Meeting to
be held on December 28,2020.

Note : Mr. Deepak Ranjan (DIIN No.0B406471) Executive Director of the Company has resigned from the post of
Directorship of the Company with effect from November 03, 2010. However Mr. Deepak Ranjan shall continue
to act as the Chief Financial Officer of the Company.

9) KeyManagerial Personnel ( KMP's) of the Company
Key Managerial Personnel of the Company are as follows:

Mr. Govind Patodia | Managing Director

Mr. Mushtag Shaikh | Executive Director
| Mr. Deepak Ranjan Nayak | CFO & Executive Director
| Mre™. Amit Soni | Company Secrelary

*Mr. Amit Soni was appointed as the Company Secretary of the Company , in place of Mrs. Swati Gupta with effect from

September 10, 2020.
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DIRECTOR’S REPORT

Board Committees

The constitution of the Board Commitiees, their scope, role and terms of reference are as per the provisions of
the Act, the rules made thereunder and the Listing Regulations. All the recommendations made by the Audit
Committee were accepted by the Board of Directors. The Constitution of the Board Committees is provided in
the Corporate Governance Report.

Corporate Governance

Adetailed report on Corporate Governance as reguired under Regulation 34 of the Listing Regulation forms
part of this Annual Reporl. The Auditor's cerlificate on Compliance with the conditions of the Corporate
Governance requirements by the Company is attached to the Report on Corporate Govemnance.

Management Discussion & Analysis Report

As required by Regulation 34(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations), a Management Discussion and Analysis Report forms part of this report. The
detailed state of activities along with developments have been discussed in the Management Discussion and
Analysis Report.

Whistle Blower Policy

The Company has in place a Whistle Blower/Vigil Mechanism Palicy through which its stakeholders,
Directors and employees can report genuine concerns about unethical behavior and actual or suspected
fraud or violation of the Company's code of Business Conduct and Ethics. The said policy provides for
adequate safeguards against victimization and also direct access to the Audit Committee. The policy as
approved may be accessed on the Company's website http://paramoneconcepts.com

Internal Financial Controls

The Company has proper and adequate system of internal controls which ensures that all assets are
safeguarded against loss from unauthorized use or disposition and all the transaction are authorized,
recorded and reporled correctly. Regular internal audits and checks are carried oul 1o provide assurance that
the responsibilities at various levels are discharged effectively and that adequate systems are in existence.
The management continuously reviews the internal control systems and procedure for efficient conduct of
business.

Significant and Material Orders passed by the Regulators or courts

There are no significant and material order passed by the Regulators/courts that would impact going concermn
status of the Company.

Auditors

Statutory Auditors

As per Section 139 (1) of the Companies Act, 2013 (Act), the term of appointment of M/s. Agarwal Desai &
Shah, Chartered Accountants, expires at the conclusion of the forthcoming Annual General Meeting and
being eligible have offered themselves for re-appointment.

Section 139 (2) of the Act provides that every company, existing on or before the commencement of this Act
which is required to comply with provisions of this sub-section, shall comply with the requirements of this sub-
section within three years from the date of commencement of this Act. Accordingly, M/s.Agarwal Desai &
Shah, is eligible for re-appointmentforthe Financial Year 2020-2021.

The Company has recelved letter from them to the effect that their reappointment, if made, would be within
prescribed limit under Section 141 of the Companies Act, 2013 read with Rule 4{1) of the Companies (Audit &
Auditors) Rules, 2014 and that they are not disqualified for reappointment.
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The Auditors of the Company have issued an unmodified opinion on the Financial Statements for the
Financial Year ended March 31, 2020. The Auditor's Report far the Financial Year ended March 31, 2020 on
the Financial Statements (Standalone & Consolidaled) of the Company is part of this Annual Report.

Internal Auditors

The Internal Auditors, M/s Tibrewal Chand & Co., Charlered Accountants have conducted internal audits
periodically and submitted their reports to the Audit Committee. Their reports have been reviewed by the
Statutory Auditors and the Audit Committee.

Secretarial Auditors

As required under Section 204 of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules 2014, the Company has appointed NIDHI BAJAJ &
ASSOCIATES, Company Secretaries, Mumbal to undertake the Secretarial Audit of the Company for
theYear 2019-20.The Secretarial Audit along with the Compliance Audit Report is annexed herewith the
report.

The Statutory Audit Report and the Secretarial Audit Report for the financial year 2019-20 does not contain
any qualification, reservation or adverse remarks by the Auditors.

Particulars of Loans, Guarantees and Investments by he Company

Details of Loans, Guarantees and Investments covered under the provisions of the Companies Act, 2013
along with the applicable Rules of the Act are given in the notes to the Financial Statements forming part of
this Annual Report.

Extracts of Annual Return

As provided under Section 92 of the Act and rules framed there under, the extract of annual return in Form
MGTS is annexed here with which forms part of this report.

Related Party Transactions

All the Related Party Transactions entered into during the financial year were on arm's length basis and were
in ordinary course of business. The Company has not entered into any transactions with Related Parties
which could be considered material in terms of Section 188 of the Companies Act, 2013. Thus, the disclosure
of Relaied Party Transactions as required under Section 134(3)(h) of the Companies Act, 2013 in Form ADC
2is not applicable.

Declaration from Independent Directors

The Company has received declaration from all the Independent Directors of the Company confirming that
they meet with the criteria of independence as prescribed under sub-section (B) of Section 149 of the
Companies Act, 2013.

Board Evaluation

Pursuant to the provisions of the Act and the Listing Regulations, performance evaluation of the Board, its
committees, the Chairman & Managing Director and the Independent Directors was carried out . The manner
inwhich the evaluation is carried out has been detailed below:

Evaluation Process:

The Company believes in value for its stakeholders through ethical process and integrity. The Board plays a
very important role in ensuring the Company's performance to monitor and provide timely inputs to enhance
the Company's Performance and set right direction for growth. Hence it is important that every individual
Board Member effectively contributes in the Board deliberations.
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DIRECTOR’S REPORT

The Company follows annual evaluation for our Key Managerial Persons and other eligible employees
including the senior management team. A process sculpted on this method has been designed for evaluation
of Directors under this process, the company management will:

Formulate the process for evaluating and rating Directors

Design the evaluation template/questionnaire and implemenitation process
Peer review of each Director

Analyse feed back received from each Director

Weighting the Evaluation summary of each Director.

Key Evaluation Criteria:

Attendance and contribution at Board and Committee meetings

His/herstature, appropriate mix of expertise, skills, behavior, experience, leadership qualities.

Sense of sobriety and understanding of business, strategic direction to align company's value and
standards.

His/her knowledge of finance, accounts, legal, investment, marketing, foreign exchange/ hedging, internal
controls, risk management, assessment and mitigation, business operations, processes and Corporate
Governance.

Hismerabilityto create a performance culture that drives value creation and a high quality of debate with
robust and probing discussions.

Effective decisions making ability to respond positively and constructively to implement the same to
encourage more transparency.

Open channels of communication with executive management and other colleague on Board to maintain
high standards of integrity and probity.

Recognize the role which he/she is expected to play, internal Board Relationships to make decisions
objectively and collectively in the best interest of the Company to achieve organizational successes and
harmonizing the Board.

His/herglobal presence, rational, physical and metal fitness, broader thinking, vision on corporate social
responsibility etc.

Quality of decision making & understanding financial statements and business performance, raising
offinance, best source offinance, working capital requirement, forex dealings, geopolitics, human
resources etc.

His/her ability to monitor the performance of management and satisfy himself with integrity of the financial
controls and systems in place by ensuring right level of contact with external stakeholders.

His/her contribution to enhance overall brand image of the Company.

Criteria for Determining Remuneration of Director's, Key Managenal Personnel and Particulars of Employees:

The Remuneration paid to the Directors is in accordance with the Nomination & Remuneration Policy formulated in
accordance with section 178 of the Act and Regulation 19 of the Listing Regulations (including any statutory
Modification(s) or re- enactment(s)therecfforthe time being in force.

22) Nomination & Remuneration Policy

The Board, on the recommendation of the Nomination & Remuneration Committee, has adopted a policy for
selection, appointment and Remuneration of Directors, Key Managenal Personnel and Senior Management
Team. The details of this policy are given hereunder. The Policy is available on website
hitp:/iparamoneconcapts.com.

PARAMONE CONCEPTS LIMITED
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The remuneration palicy is designed to attract talented Personnel and remunerate them fairly and responsibly
at each level of the organization. The Policy broadly lays down the guiding principles, philosophy and the
basis of payment of remuneration.

The policy also provides the criteria for determining Qualifications, positive attributes and Independence of
Directors and criteria for appointment of Key Managerial Personnel, Senior Management and performance
evaluation which are considered by the Nomination and Remuneration Committee and the Board of Directors
while making selection of the candidates.

The Company has a Momination and Remuneration Committee (NRC), which is responsible for formulating
the criteria for appointment of Directors on the Board of the Company and persons holding Senior
Management positions in the Company including their remuneration and other matters as provided under
Saction 178 of the Companles Act, 2013 and the Listing Requlations. The role of the NRC Committee
encompasses conducting a gap analysis to refresh the Board on a periodic basis, including each time a
Directors appointment or re- appointment is required. The NRC Committee is also responsible for reviewing
the Profiles of Potential candidates the required, competencies and due diligence and meeting of potential
candidates prior to making recommendations of their nominationto the Board.

Deposits
Pursuant to Section 73 and 74 of the Companies Act, 2013 read with Companies (Acceptance of Deposils)
Rules, 2014, the Company has not accepted or renewed any public deposits during the year.

Reporting of Fraud
There were no instances of Fraud aroused during the year under review.

Material changes affecting the Company
The Change in Name, Address & Change of Director& Key Managerial Personnel are detailed above in the
Report

During the Year under review, the main object of the Company was changed pursuant 1o Postal Ballot Notice
dated Novemberi4, 2019 passed on December 18,2019,

Further the Company has received reclassification request from s existing Promoter M/s. Choice
International Limited & M/s. Choice Equity Broking Private Limited to reclassify themselves from Promoter
Category to Public . The Board has approved the Reclassification al their Board meeting held on Seplember
10, 2020 and has recommended the same for the approval of Members . The Resolution for reclassification
forms the par of the 28th AGM Notice.

The earlier request for reclassification by the promotar's of tha Company which was put o vote vide Postal
Ballot Motice dated November 14, 2019 was rejected by the Exchange on Technical grounds.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

The Company has in place a policy on Prevention, prohibition and Redressal of Sexual Harassment at the
work place in line with the requirements of the Sexual Harassment of women at workplace( prevention,
prohibition and Redressal ) Act, 2013.

There were no incidences of sexual harassment reported during the year under review, in terms of the
provisions of the Sexual Harassmenl of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013,
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27) Code of Conduct:

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and
all employees in the course of day to day business operations of the company. The Company believes in
"Zero Tolerance” against bribery, corruption and unethical dealings / behaviors of any form and the Board has
laid down the directives to counter such acts. The Code has been posted on the Company's website
hitp://paramoneconcepis.com.

28) Director's Responsibility Statement

Pursuani! lo Section 134 of the Act (including any stalulory modification(s) or re- enactmenl(s) thereol for time
beingin force), the Directors of the Company State that:

a. in the preparation of the annual accounts for the financial year ended March 31, 2020 the applicable
accounting standards have been lollowed along with proper explanation relating lo material depariures if
any.

b: the Directors have selected such accounting policies and applied them consistently and made judgements
and estimatlas that are reasonable and prudent so as (o give true and fair view of the state of affairs of the
Company as at March 31, 2020 and of the profits of the Company for the Financial Year ended March 31,
2020.

c. proper and sufficient care has been taken for maintenance of adequate accounting records with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud
and other irreqularities.

d. the Annual accounts/financial statements have been prepared on a going concern basis.

e. internal financial control were in place and that the financial control were adequate and were operating
eftectively.

f. propersystems to ensure compliance with the provisions of all applicable laws and thal such systems were
adequate and operating effectively.

29) Energy, Technology Absorption and Foreign Exchange Conservation of Energy
1. Steps taken or impact on conservation of Energy
The Operations of the Company are not energy intensive. However adequate measures have been
initiated lor consarvalion of energy.
2. The steps taken by the Company for utilizing alternate source of energy

Though the operations of the Company are nol energy intensive, the Company promotes grean energy
and energy saving initiatives among its employees.

3. The Capital Investments on energy conservation equipments bythe Company: Nil

Technology Observation
i. The efforts towards lechnology absorption:

The minimum technology required for the business has been absorbed, the Company has also adopted
an online enterprise wida Human Resource system which eliminates manual working, encourages
paperless working & easy availability of data on the system.

il. The benefits derived like product improvement, cost reduction, product development or import
substitution - encourages paperiess working & reduces manual working.

ili, In case of imported technology(imporied during last three years reckoned from the beginning of the
Financial Year): NA

iv. The expenditure incurred on Research & Development: Nil
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Foreign Exchange Eamnings and outgo

There are no Foreign Exchange earnings and outgo during the Year under review.

30) Health &Safety
Health and Safety are addressed systematically, meritoriously and proactively.

31) Acknowledgement

The members of the Board of Directors wish to place on record their sincere appreciation for the devoted
services rendered by all the employees and the continued co-operation and confidence of shareholders. The
Board expresses their sincere thanks to the Bankers, Government and Semi-Government Authorities,
Esteemed Cuslomers, Suppliers, Business Associates and all other well-wishers for their consislent
contribution at all levels to ensure thatthe Company continues lo grow and excel,

Date: November 06, 2020

Place: Mumbai By Order of the Board of Directors
Sd/- Sd/-
(Govind Patodia) (Mushtaq Shaikh)
Managing Director Director
DIN: 02794184 DiM: 081 44508
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ANNEXURE TO DIRECTOR’S REPORT

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2020
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

| REGISTRATION & OTHER DETAILS:

[ CIN L45400MH1992PLCO70070

i Registration Date 21/12/1992

ii MName of the Company Paramone Concepts Limifed

iv Category/Sub-category of the Company Company Limited by Shares/ Indian Non Government

Company

v Address of the Registered Office 12A, Narayan Plaza, Near Boomerang Building,
& Contact Details Chandivali, Mumbai - 400 072.

vi Whether listed company | Listed

vii MName, Address & contact details of the "Skyline Financial Services Private Limited, D-153A,
Registrar & Transfer Agent. if any. 1st Floor, Okhla Industrial Area, Phase-|,

MNew Delhi-110020"

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business aclivities contributing 10% or more of the total turnover of the company shall be stated

Mame & Description of main NIC Code of % to total tumover

/S the Product / Service of the company

1 Service Charges 74 96.83%

Il PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES

0 G/
Name & Address of HCLDING | APPLICABLE

s CIN/GLN SUBSIDIARY :
the L anmy SECTION
& Lompan | ASSOCIATE" e

1 Choice Reality Private Limited
Address : 374, 3rd Floor, Powal Plaza U70102MH2010PTC198599 | Subsidiary 2(87)
Building, Powai, Mumbai- 400072.
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ANNEXURE TO DIRECTOR'S REPORT

IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
held at tha
| YEar
% of Total|
Shares |

Dramat

| A. Promoters
[ 1) Indian
a) Individual f HUF ' = | = s | = = | - S = .
“b) Central Gowt
or State Govl." | | | . | | _ l .
¢} Bodies Corporates - - . | - - . 5 _ = = .
d) Bank v Fl = - = = - . . - -
e) Any ofher - - - - . . : - -
SUB TOTAL:(A) (1) ' : : : | |
(2) Foreign - . —— - | - - - -
a) MR - In&leuals [ 5 | . 1 - [ & | 5 | : | 4 | 5 i =
b) Other Individuals ' .| e 1 & 1 = ' ' ' ' 1
c) Bodies Cormp ' - | - - - | | _
d) Banks/Fl - - - & : = - - ]
) Any other... . - | - - . - . - [ . . - | - z
SUB TOTAL (A) (2) ' ' ' ' '
Total Shareholding of
Promoter
{A)= (A1 )+AN2Z) |
B. PUBLIC SHAREHOLDING
(1} Institutions '
a) Mutual Funds - . . » : . . = .
b) Banks / FI ; 300 300 | o | - | aw | 300 0 .
c) Central Govi - . - I - - [ 5 E - 4
d) State Govl. ' [
&) Venlure Capilal Fund - . - ' - = [ : : - =
1) Insurance Companies - . - ' - - [ £ z z H
e ! H | | | | : :
*h) Foreign Venturoe
Capital Funds”"
i) Others {spacily) ' = ' . - ' : ' . [ - ' - 1 . —
SUB TOTAL (B)(1): | -« | 00 | 200 | o | - | 200 | %00 | © | -
{2) Non Institutions ' = | = - s ' . [ - R ; .
a) Bodies corporates ' [ '
i) Indian | 7356345 | 7900 | 7364245 | 4868 | 7463415 | 7900 | 7471315 4939 0.71
iy Overseas - - - 5 = = = 5
b) Individuals . . I

i} Indhvidual sharahokders
hoiding nominal shara
capital upto Rs.2 lakhs 510036 262960 TT2886 511 537076 262860 ToEa36 5.29 0.18

i) Individuals shareholders
holding nominal share capital

in excess of As. 2 lakhs 6683928 233740 62176688 4573 6548618 233740 6782358 44.84 -0.859
c) Others (spoacily) . .

NRI | 5483 | ©0 @ 5403 | 004 | 5493 | O | 5403 @ 004 0.00
HUF | ceg4 | 0 56848 | 044 | B8108 | O | sBio8 0.45 o
Clearing Member 50 o 50 | 0.00 o | ©° | o 0 0.00
SUB TOTAL (B)2): 14822700 504600 15127300 | 100.00 | 14622800 504800 15127300 100 0
“Total Public Shareholding ' '

(B)= (B)(1)+{B)(2)" 14622700 504900 15127600 100,00 14622800 505100 15127600  100.00 0

e e | | | o & v oot ) e, . 1

Custodian for GDRs & ADRs" - - - - - - - - -
Grand Total (A+B+C) | 14622700 504900 15127600 100 14621000 506600 15127600  100.00 0

©
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ANNEXURE TO DIRECTOR’S REPORT

Shareholders Name
NO of

shares

Chaoice internatonal

Limitad [ ] 0 i i 0 0 0
Choice Equity Broking

Private Limied o 0 i #] i} ] i}
Total o D 1] 1] 0 (1] 0.00

Ma. of Shares

i s v the company

Sharas

Chaoice International LTD

At the beginning of the year . - . 0 . 0 . 0
Purchase | Sale ol share . - . 1] . o . ]
At the end of the year | ” ' 0 ' 0 ' 0 | 0
Choice Equity Broking PVT LTD

| Al the beginning of the year . [ o [ 0 [ o o

| Purchase/Sale of shars . 0 [ o [ 0 0.00
At the end of the year . - 0 - 0 - 0 0

Shareholding Pattern of top ten Shareholders {other than Directors, Promoters & Holders of
GDRs & ADRs)

Sold

o : 4
Shareholdres T ity durng durnng ke during

MNamea of

the yaar | tha year o tha yaar

RAVI OMPRAKASH AGRAWAL 2952850 19,52 0 0 2952850 19,52
| AZUBA PROJECTS PRIVATE LIMITED 2880874 19.04 o | 0 oBE0874 | 19.04
FLOREMGCE SECURITIES PRIVATE LIMITED 2243909 14 .83 o 0 22439049 14 B3
GOVIND RAM PATODIA 2000000 @ 13.22 0 0 2000000 @ 13.22
BINDI VINAY VORA " 1000000 | 6.61 0 | 0 1000000 | §.61
CHARTERED CAPITAL RESEARCH
PRIVATE LIMITED 725569 4.80 o 0 725568 4.80
| OABIS FINANCIAL CORPORATION LIMITED H79250 383 339510 { S2RZT B25933 546
CARRON INVESTMENTS PRIVATE LIMITED 339510 224 | 262510 264510 339510 2 24
BLUE DIAMOND PLASTOWARE [ ' ' | '
PRIVATE LIMITED 280000 192 0 0 290000 1,92
MANOMAR G KODAM 148054 0.98 000 @ 148054 | o | 0

MANJUSHA SARAF 128836 0.85 148054 360 276330 1.83

o
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(v) Shareholding of Directors & KMP

Cumulative She
during the

Mo of

For Each of the Din

1 GOVIND RAM PATODIA
At the beginning of the year - 2000000 13.22 2000000 13.22

Diate wise increasafdecraase in Promalers Shara

hobding during the year specifying the reasons for

increaseldecrease (e.g. atiotmentiranster

bonus/swaal aguily ela) - o [1] 0 )

Al the end of the year - 2000000 13.22 2000000 13.22

PARAMONE CONCEPTS LIMITED
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V INDEBTEDMNESS

Indebtedness of the Company including interest outstanding/accrued but not due for
payment (standalone)

Secured Loans
; Unsecured Loans

(Long Termy)

excluding depasits
{Long Term)

Indebiness at the baginning of the financial year

i) Principal Amaunt ' 6772000 | 252,418,000
iy Interest dus butl not pakd ' '

|".I.l |"tunast ar.-'l.'r.u.m:l. bt rmi dug . -

Total (I+li+il) ' 6,772,000 252,418,000
" Change in Indebledness during the financial year i | | ]
Additions | 82,246,604
Reducton | 136,430,244 | 2,553,683
Net Change I
Indebtedneas at the end of the financial year ' 198,234,450 4218317

I} Princegpal Amount

{ii} interest accrued bul not due
Total {1+l =

VI REMUNERATION OF DIRECTORS AND KEY MAMAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and / or Manager:

MNamea of the Mame of the

Sl. No. | Particulars of Remuneration Managing Direc wbaitive Difsctos
iy il X Ve L) CLOr

1 Gross salary Govind Patodia Mushtag Shaikh

(a) Salary as per provisions contained in section 17{1)
of the income Tax. 1961 1,800,000 728,202

{b) Value of perquasites wi's 17(2) ol the lncome tax Act, 1961

(&) Profils in heu of salary under section 17(3) of the
Incomea Tax Act, 1961

2 Siock option
3 Swaal Equity
4 Commission

as % of prafi
othiars (apacily)
5 Ohhers, please specify
Total (A) 1,800,000 728.202
Ceiling as per the Act

PARAMOMNE CONCEPTS LIMITEL
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B. Remuneration to other directors:

(&) Fea for attending Total A :
otal Amoun

Mame of the Directors | Category board committee | (b) Commis Paid
meeatings e
1 Mr. Sunderial Bagaria Independent Director 60,000 . : 60,000
2 | Mrs. Ekta Gupta Independent Direcior 60,000 . 60,000
3 | Mr. Vijendra Jain Independant Director 0,000 - . 60,000

C. Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD

Particulars of Remuneration ¥ Managerial Farsonnel

Company Secretary CFO & Executive Director Total
Swati Gupta Despak Ranjan Nayak

1 I Gross Salary

(a) Salary as per provisions
contained in section 17(1) of the
Incoma Tax Act, 1961 297, 837 802,743 1,200,580

(B) Value of perquisites ws 17(2) of
the Income Tax Act, 1961 - - -

(ch Profits in lieu of salary under section
17 (3} of the Income Tax Act, 1861

2 . Stock Option - - . - - -
3 . Sweal Equity . .
4 I Commission
. as % af Profil - - - -
I others, specify . .
5 . Others, Please spacily

Total 297 837 a02.743 1,200 580

PARAMONE CONCEPTS LIMITED
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Vil Penalties/punishment/comppounding Of Offences

Appeal made

Punishmant/
Brief Description U_"’ i (RD/NCLT/ il any
Compounding feas ~ (aive detaiis)
. ) (give details
impased O g '
A. COMPANY
Panalty NIL ' NIL ML ' NIL [ L
Punishment MIL MIL MIL ML MIL
Compounding MIL MIL NIL MIL MIL

B. DIRECTORS

Peanaity MIL MIL MIL l MIL I MIL
Punishimeant . MIL MIL . MNIL - MIL . MIL
Compounding MiL MIL ML . MIL I MIL
C. OTHER OFFICERS

IN DEFAULT

Pa naity NIL . MIL - MNIL . MIL . MIL

Punishment . MIL MIL . MIL - MIL . MIL
Compounding . MIL MIL . MIL - MIL . MIL

PARAMONE CONCEPTS LIMITED
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Statement containing the Silent features of the financial statement of subsidiaries /associate companies/ joint Ventures AOC-1
PART "A" SUBSIDIARIES

(Pursuant to first proviso to Sub-section (3) of section 129 of the Companies Act,2013, read with Rule 5 of the Companies Account Rules, 2014)

(Amount in Lakhs)

Choice Reality Private Limited March 31, 2020 INA 21.00 12N 241.48 241.45 - . (B02.08) . (802.08) . ]

PART "B" : ASSOCIATES AND JOINT VENTURES
Statement pursuant to Section 129 (3) of the Companies Act,2013 related to Associate Companies and Joint Ventures

Note: There is no "ASSOCIATES AND JOINT VENTURE " company.
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ANNEXURE TO DIRECTOR’S REPORT

FORM NO. MR. 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2020

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT
FOR THE FINAMCIAL YEAR ENDED 315T MARCH, 2020

The Members

PARAMONE CONCEPTS LIMITED
(CIN: L45400MH 1992PLCO70070)
Unit No: 67, 6th Floor, A'Wing,

Silver Astra, J.B. Nagar,

Village Kondivitta, Andheri East,
Mumbai- 400 059,

We have conducled the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Paramone Concepts Limited{Formerly known as Aqua Pumps Infra Ventures Limited)
{hereinafter called the “Company”). Secretarial Audit was conducted ina manner that provided us a reasonable basis
for evaluating the corporate conducts/statutory compliances and exprassing our opinion thereon.

Based on our verification of the books, papers, minute books, forms and returns filed and other records maintained by the
Company and also the information provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the audit period covering
the financial year ended on March 31, 2020 complied with the statutory provisions listed heraunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on March 31, 2020 according to the provisions of.

l.  The Companies Act, 2013 (the Act) and the Rules made there-under;
Il. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made there-under;

lil. The Depositories Act, 1996 and the Regulations and bye-laws framed there-under;

V. Foreign Exchange Management Act, 1998 and the Rules and Regulations made there-under fo the exient of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 ('SEBI Act’) o the extenl applicable to the Company,;

a. The Securities and Exchange Board of India (Subsiantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

¢. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)Regulations,
2009;
(Not applicable to the Company during the Audit period);

PARAMONE CONCEPTS LIMITED
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d. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

e. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
(Not applicable to the Company during the Audit period);

f.  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998
(Not applicable to the Company during the Audit period).

WI. During the financial year, the Company is engaged in business activities which are not subject to any specific law
and hence no specific law is applicable to the Company.

We have also examined compliance with the applicable clauses of the following;

(i) Secretarial Standards including the amended Secretarial standards applicable with effect from 1st Oclober,
2017 issued by the Institute of Company Secretaries of India under the provisions of the Act.

(i) TheSEBI(Listing Obligation and Disclosure Requirement) Regulation, 2015

(iif) Listing Agreements entered into by the Company with BSE Limited read with The Securities and Exchange
Board of India (Listing Obligations and Disclosure Requiremenis) Regulations, 2015,

We report that, during the financial year under review, the Company has complied with the provisions of the Act, rules,
regulations, guidelines as mentioned above.

We further report that, there was no action/event in pursuance of;
a) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and
b) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
c) The Securities and Exchange Board of India (Issue of Debt Securities) Regulations, 2008

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines 1999

We have relied on the representation made by the Company and its Officers for systems and mechanism formed by the
Company and test verification on randem basis carried out for compliances under other applicable Acts, Laws and
Regulations to the Company

The compliance by the Company of the applicable direct tax laws, indirect tax laws and other financial laws has not been
reviewed in this Audit, since the same have been subject to review by the other designated professionals and being relied
on the reports given by such designated professionals.

We further report that, based on the information provided and representation made by the Company and also on the
review of compliance reports of the respective department heads/Company Secretary/CFO taken on record by the
Board of Directors of the Company, in our opinion adequate system and process exits in the company commensurate
with the size and operations of the Company to monitor and ensure compliance with the applicable general laws like
labour laws, competition law and environmental laws.

We further report that the Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the compaosition of the Board of Directors
that took place during the period under review were carried out in compliance with provisions of the Act.

However during the period under review, Mrs. Swati Gupta was appointed as the Company Secretary w.e.f. 14th August,

2019 in place of Ms. Sweta Bajaj who resigned w.e.f 14th June, 2019 which resulted in vacancy of Company Secretary
for the period of two months.

PARAMONE CONCEPTS LIMITED
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Adequate notice Is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were
sent generally at least seven days in advance, and in view of the non-existence formal system, we are not in position to
comment on existence of system for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

We furiher report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

As per the minutes of the meeting duly recorded and signed by the Chairman, majority decision carried through while the
dissenting members’ views are caplured and recorded as parl of the minutes.

We further report that the Company has complied with all the provisions related to Change of Name of the Company. The
name of the Company has been changed to "PARAMONE CONCEPTS LIMITED" from AQUA PUMFS INFRA
VENTURES LIMITED w.e.f. April 03, 2019 and accordingly there was alteration in Memorandum of Association and
Articles of Association of the Company.

We further report that the Company has complied with all the provisions related to Alteration of Object Clause of the
Company w.e.f January 07, 2020 and accordingly there was alteration in Memorandum of Association of the Company.

We further report that there were no specific events/actions in pursuance of any of the above referred laws, rules,
regulations, guidelines etc., having a major bearing on the Company affairs.

We further informed that due to lockdown and social distancing guidelines issued by the Ministry of Home Affairs (MHA)
on different dates vide orders dated 29th March, 2020, 15th April, 2020 and 15t May, 2020 for containment of spread of
Covid-19, the abovementioned documents, registers, forms, elc. have not been physically verified by us, as being
maintained by the Company al their offices. While we have laken all possible steps to verify the records as made

available to us by the Company through electronic medium, wherever required but the audit was done subject to
limitation of availability of documents.

For Nidhi Bajaj & Associates
Company Secretaries

Sd/-

Nidhi Bajaj
Proprietor
ACS- 28907,
COP-14596
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Note: This report is to be read with our letter of even date which is annexed as “Annexure A" and forms and
integral part of this report.

Annexure - “A"

The Members

PARAMONE CONCEPTS LIMITED
(CIN: L45400MH1992PLCO70070)
Mumbai

Our Secretarial Audit Report of even date is to be read along with this letter;

Maintenance of secretarial records is the responsibility of the management of the Company. Our responsibility is o
express an opinion on these secretarial records based an our audit,

We have followed the audit practices and the processes as were appropriate to obtain reasonable assurance about
the comrectness of the contents of the secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion;

We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company;

Where ever required, we have obtained the Management Representation about the compliance of laws, rules and
regulation and happening of events etc.;

The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedure on test basis;

The Secretarial Audil report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.

For Nidhi Bajaj & Associates
Company Secretaries

Sdr-

Nidhi Bajaj
Proprietor
ACS- 28907
COP-14596
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Economic Outlook

The Global economy showed wakening trend from the beginning of 2019, mainly on the account of rising trade and
geopalitical crisis. The Spread of corona virus (Covid-19) across the world in the end of the 2019 compelled all major
economies to impose forced lockdown to reduce the impact of pandemic on the health of their people. The imposition of
lockdown had severe implications on Global as well as Indian economy and financial stability. IMF had to revisit its
forecast and projected negative growth of the world economy, which would be worse than the financial crisis in 2008-09.

Several financial stimulus packages has been introduced by different countries for revival of economy and are
anticipated boasl, once the effect of the pandemic and supply chain disruptions starl wearing-off. The global economy is
estimated 1o pick up fo 5.8% in 2021, Apart from pandemic, the Indian economy is facing several crisis such as falling
consumer demand, slow credit off-take, lower capacity utilization, rise in unemployment, drop in household savings,
reduction in corporate earnings and declining trend of tax collections. Further, the nationwide lockdown restrictions, to
control the spread of corona virus from March 2020, and further extension beyond May 2020, is likely to impact the
overall growth in the country.

To offset these impacts and to provide support to the financial markets, the RBI took several measures to infuse liguidity
such as reduction in repo rates and allowed banks to provide a three month maratorium on all types of loan repayments.
The Government also introduced several measures to curtail the implications of economic slowdown and to boost
economy, which includes reduction of personal and corporate taxes and announcement of financial packages, largely
targeting the MSMEs and weaker section of the society.

Infrastructure Sector Performance in FY 2019-20

The infrastructure sector is the key drive of Indian economy and contributes 1o overall development of Country.
Hence, the sector receives attention from both State and Central Governments. The spread of COVID-19 pandemic
towards the end of the financial year and the conseguential lockdown has posed severe concerns for the economy.
Infrastructure development activities across the country have been impacted due to the Lockdown.

FY 2019-20 was a challenging year for both the Indian economy, which performed below its true potential, as well as
infrastructure sector, which recorded lowest growth in last six years. The infrastructure sector saw downiall due to
imposition of nationwide lockdown, inadeguacy of funds with Governments, slow tendering of process, challenging
payment terms in Government tenders, uneven fund flows from ongoing projects.

Despite the challenges, the Government's thrust areas continued to provide a business opportunities for the Company.
The Government's focus on segments such as, improvement of road connectivity across the country, renewable sources
of energy, water management and augmentation of local water resources under Jal Jeevan Mission are also given rise to
good business prospects for the Company.

Business Structure

As one of the rapidly growing organization in the field of infrastructure consultancy, the Company continued to contribute
towards nation building by its expertise conducting Feasibility studies, preparation of Details Project Report, rendering
Project Management Consultancy, Independent Engineer Services., Authority Engineer Services elc. 1o various
Government, PSUs and other clients across the country.

The Company has its presence in the following business verticals:
Affordable Housing

Roads and Highways

Water Management

Environment and Solid Waste Management

Public Financial Reforms

Urban Development and Sustainability.

L
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The Company is already rendering its services in the verticals viz. affordable housing, water management, roads and
highways and solid waste management in Odisha, Madhya Pradesh, Chhattisgarh, and Maharashtra. The Company is
working aggressively to expand its foot prints in other parts of the country by identifying best opportunities across the
business verticals and developing rational bidding process.

Trading Business

The Company is also engaged activities of trading and investment in equities, mutual funds, commodities. The
Company's diverse investment portfolio includes wide range of securitias such as equities, debl securities, mutual funds
units, Govt. securities etc., which yields a persistent income for the Company. The Company is managing its portfolio by
investing in securities which ensure concurrent return for the Company on long term basis with the professional support
of investment advisors and portfolio managers.

Opportunities

The key opportunities include Govl. funded projects in the verticals like Water Management {Jal Jeevan Mission), Solid
waste management, Roads and Highways and affordable housing where some momentum is expected. In water
projects, the Central, State and municipal bodies continue to provide large opportunities. The affordable housing
projects and water & solid waste treatment projects viz. river, pond, nullah or siream cleaning, are likely to drive the
business opportunities for the Company. The future project management is key for Company's business and the
Company will continue to emphasis on rational bidding, maintaining quality of service, timely execution and prompt
certification and receipt of funds.

Threats

Various factors like economic slowdown, liquidity crisis and adverse impact of lockdown due to the pandamic ara some
challenges faced by the economy. Further the availability of limited resources with the Government due to inadeguate of
tax collection is likely to effect the Government spending on Infrastructure projects in the near future. A delay is expected
in finalization of new infrastructure development projects and realization of funds from the Government for ongoing
projects.

Comparison with Peer Group

The Covid-19 pandemic has severe impact on infrastructure development activities in the Country. The lockdown has led
to stoppage of all ongoing infrastructure projects which adversely affected almost all participants of the infra-consultancy
business in terms of progress and collection. As compared to Peer Group, the Company is working aggressively lo tap
the news opportunities in the business verticals having attention of Governments. The Company is focusing to adapt new
sel of norms required for resumption for existing projects, so as to ensure timely execution of work and uninterrupted
receiptof funds.

Risk Management

The Board of Directors of the Company has advised for and formed a Risk Management group to devise, execute and
monitar the risk management plan for the Company.

The group has been primarily responsible for monitoring and reviewing the risk management plan and ensuring its
eftectiveness. The Audit Team has additional oversight in the area of financial risks. The major risks identified by the
businesses and functions are systematically addressed through mitigating actions on a continuing basis. The creation
and execution of isk management policy entail few of the below mentioned factors.

Risks are assessed and managed at various levels with a top-down and bottom-up approach covering the company, the
business units, and projects.

PARAMONE CONCEPTS LIMITED
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Key Risks Impact on the Company Mitigation

Business and process | The company's business processes might | Establishment of a Covid-19 Emergency
disruption due to Covid- | be adversely impacted dus lo exposure to | Response to drive a holistic action plan and
19 pandemic the pandemic, reduced productivity due to | coordinate efforts.

employee stress and impact on emotional
health while being under local lockdowns or
quarantines, inability to provide work from
home access to some employees due to
logisticalor security challenges. Counselling and regular team meeting
carried out by leaders and personnel leams
to ensura wall baing.

Guidance and protocol for appropriate
social distancing measures and workplace
and home functioning advisories.

Drawing up of plans and identification of
opportunities for proposing new and re-
purposed offerings and solutions during
and post the Covid-19 disruption.

Business model Rapidly evolving business scenarios are | Staying connected and maintaining
challenges changing consumption patterns, creating | significance for the customers by
new classes of buyers withinthe business | constantly updating and on boarding new
ecosphere, giving rise to entirely new | Service practices and technology solutions.
business modelsand therefore new kinds
of competitors. This is resulting inincreased
demands on the company's ability and
adaptiability to keep pace withthe changing
customer expectalions.

HR and Health and Safety

The existing economic scenario and the pile-on of covid-19 crisis mounted immeasurable pressure both on the
management as weil as the workforce. In view of that, to mitigale the adverse effect, the human resource (HR) team on
continuous basis engaged with the employees periodically to ensure their mental well-being.Specific measures were
taken to ensure the mental heaith of the employees by means of regular meeting and head-on deliberation session.

Further, to enhance knowledge and productive engagement, the Company initiated functional online trainings and
workshops for its employees and other allied pariners on various need-based modules. Many refresher courses were
conducted in addition {o the training and mandatory annual elements.

In addition to that secondary referral-based source of revenue streams were popularized so ass to enable the employees
to bolster their financial standing while warking from home.

A variety of employee engagement activities were carried out round the year. Increased emphasis was put on medical
insurance coverage for the employees and their family members so as to enable them in the face of health emergencies if
any.

Date: Novembar 06, 2020

Place: Mumbai By Order of the Board of Directors
Sd/- Sd/-
(Govind Patodia) (Mushtag Shaikh)
Managing Director Director
DIN: 02794184 DIN: 08144508
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CORPORATE GOVERNANCE

REPORT ON CORPORATE GOVERNANCE

Your Director’s present the Company's report on Corporate Governance as per SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI (LODR) Regulations, 2015'), for the year ended 31st March, 2020.

Good Corporate Governance leads to long-term shareholder value and enhances interests of all stakeholders.

COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

Paramone Concepts Limited believes in the highest level of accountability towards its stakeholders and actively
promates fair, transparent and ethical Corporate Governance practices. The Company is committed to maintain the
highest standards of Corporate Governance and continue to improve the same from time to time.

The Company has adopted the best practices of corporate governance over a period of time as per the provisions of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the
Companies Act, 2013. It is also committed to sound Corporate Governance principles and practices. Stakeholders’
interests are considered, before making any business decision.

Corporate governance is essential for the growth, profitability and stability of any business. Aligning itself to this
philosophy, the Company has placed Corporate Governance on a high pricrity. Thus, the Company, through its Board,
Committees and Senior Managerial Personnel endeavor to strike and deliver the highest governing standards for the
benefits of its Stakeholders.

A report on compliance with principles of corporate governance as prescribed by SEBI in Chapter IV read with Schedule
V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is given below:

1. BOARDOF DIRECTORS

COMPOSITION AND SIZE OF BOARD OF DIRECTORS:

The Board of Directors of the company has an optimum combination of executive and non-executive directors with not
less than fifty per cent of the Board of Directors comprising of non- executive directors.

The Board of Directors of the company as on March 31,2020 comprises of (six) directors, out of which one is Managing
Director, two are Executive Director and the remaining three directors are Non-Executive & Independent Directors.

As mandated by Regulation 26 of the Listing Regulations, none of the Directors holds directorship in more than 10 public
limited companies nor is any of them a member of more than ten committees of the prescribed nature or holds
Chairmanship of more than five such committees of the across all public limited companies in which they are directors.

ATTENDANCE OF DIRECTORS AT BOARD MEETINGS, LAST ANNUAL GENERAL MEETING (AGM) AND
NUMBER OF OTHER DIRECTORSHIPS:

Mame of Directors

Mamber Chairman
| Mr. Govind Patodia | MDED | 4 L Yes '
| Mr. Mushtag Shalkh | ED [ 4 T Yes
j *Mr. Deepak Ranjan Nayak ED & CFO | Yes
| Mr. Sundarial Bagaria  IDNED 4 '\ Yes | 2
Mrs. Ekta Gupta . IDNED s No -

Mr. Vijendra Jain ID,NED 4 Yes -

{MD - Managing Director, ED - Executive Directar, 10 - Independent Directar, NED - Mon - Exacutive Director, CFQO - Chial Financial Officer}
« Mone of the directors |s related to any ather director.
« Directorshipsin Foreign Body Corporales, Private Limited Companies, section 8 companies and Associalions are excluded

+ *Mr. Deepak Ranjan has resigned irom the Directorship of the Company with effect from November 03,2020, However Mr. Deepak Ranjan shall
confmue o sct as the Chief Financial Officer of the Company.
Furthar Mr. Surendra Kumar Kulhan { DIN No. 00727964) has been appointed as the Additional Executive Direclor with effect from November

06,2020 subject to approval of the Member's on his appointment at the scheduls Annual General Meeting 1o be held an December 28, 2020
Aesolution for Mr. Kulharni's appointment forms part of the Notice of the 28th Annual General Meeting
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NUMBER OF BOARD MEETINGS

During the year under report, 4 (Four)Board Meetings were held during the Financial Year ended 31st March, 2020. The
dates are - 30th May 2019, 14th August 2019, 14th November 2019, and 10th February 2020.The Board has reviewed
the compliance of all laws applicable to the Company.

The intervening period between two Board Meetings was well within the time limit prescribed in the Companies Act, 2013
and the maximum gap between any two meelings was less than one hundred and twenly days as slipulated under
Regulation 17 of the Listing of Secretarial Standards.

a) The Board Meetings were usually held at the registered office of the Company.

b) Toenablethe Board to discharge its responsibilities effectively, the members of the Board are briefed at every Board
Meeting on the overall performance of the Company. Senior Management is invited to attend the Board Meetings as
and when required, so as to provide additional inputs to the items being discussed by the Board.

c) The Minutes of the proceedings of the Meetings of the Board of Direclors are noted and the draft minutes are
circulated amongst the Members of the Board for their perusal.

Limit on the number of Directorships

In compliance with the Listing Regulations, Directors of the Company do not serve as Independent Director in more than
seven Listed Companies or in case he/she is serving as a Whole-Time Director in any Listed Company, does not hold
such position in more than three Listed Companies.

Independent Directors

Independent Directors are MNon-Executive Directors as defined under Regulation 16(1)(b) of the SEBI Listing
Regulations read with Section 149(6) of the Act. All the Independent Directors have confirmed that they meet the criteria
as mentioned under Regulation 16(1)(b) of the SEBI Listing Regulations read with Section 149(6) of the Companies Act,
2013.

The maximum tenure of Independent Directors is in compliance with the Act. The Company has on its Board, eminent
Independent Directors who have brought inindependent judgement to Board's deliberations including issues of strategy,
risk management and overall governance. They have played a pivotal role in saleguarding the interesis of all
stakeholdars.

The terms and conditions for appointment of the Independent Directors are disclosed on the website of the Company.
Performance evaluation of Independent Directors

The Board of Directors upon recommendation of Nomination and Remuneration Committee have laid down the criteria
for performance evaluation of Board of the Company, its Committees and the individual Board Members, including
Independent Directors,

The performance evaluation of Independent Directors was done by the entire Board and in the evaluation the Director
who was subject to evaluation did not participate. On the basis of performance evaluation done by the Board, it shall be
determined whether to extend or continue their term of appointment, as and when their respective term expires.

INDEPENDENT DIRECTOR'S MEETING:

Independent Directors’ Meeting held on February 10, 2020 to address matters prescribed both under the Act & SEBI
Regulations, was attended by Mr. Sunderlal Bagaria, Mrs. Ekta Gupta and Mr. Vijendra Jain.
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A. Familiarisation Programme For Independent Director

Your Company has put in place a system to familiarize its Independent Directors about the Company, its Business
Segment, the Industry and Business model of the Company. In addition it also undertakes various measures to update
the Independent Directors about the on-going events and development relating to the Company.

Allthe Independent Directors of the Company are made aware of their role, responsibilities & liabilities at the time of their
appointment! re -appointment, through a formal letter of appointment, which also stipulates various terms and conditions
of their engagement.

B. Compliance with Code Of Conduct

The Company has in place a comprehensive Code of Conduct applicable to all the employees and Board of Directors of
the Company. The Code provides a framework as to the ethical practice & compliances required to be followed by the
employees and the Directors of the Company.

A Code adopted by the Company is posted on the Company's Website i.e.: www.paramonconcepts.com

All the Board Members and Employees have affirmed compliance with the said code for the year ended March 31, 2018.
Adeclaration to this effect signed by the Managing Director annexed to this report.

The Code lays down the standard procedure of business conduct which is expected to be followed by the Directors and
the designated employees in their business dealings and in particular on matters relating to integrity in the work place, in
business practices and in dealing with stakeholders. The Code gives guidance through examples on the expected
behaviour from an employee in a given siluation and the reporting structure. All the Board Members and the Senior
Management personnel have confirmed compliance with the Code. All Management Staff were given appropriate
training in this regard.

2. COMMITTEES OF THE BOARD:

The Board has constituted various committees of Directars to take an informed decisions in the best interest of the
Company which caters to specific areas and activities. The Committees constituted are in line with the Companies Act,
2013 & Listing Regulations. Following are the Committees constituted by the Board of Directors which comprises of the
members of the Board &the Senior Management of the Company.

A, Audit Committee

B. Nomination & Remuneration Committee
C. Stakeholders' Relationship Committee
D. Risk Managemeant Committee

E. Investment Commitiee

The above mentioned committee meetings are held al regular intervals to track the day to day affairs of the Company.
The decisions taken by the Committees are reviewed by the Board of Directors at the Board Meeting conducted for each
quarter.

A. Audit Committee

The Committee acts as a link between the Management, External and Internal Auditors and the Board of Directors of the
Company.

Audit committees is identified as an effective means for corporate governance that reduce the potential for fraudulent
financial reporting. Audit committees oversee the organization's management, internal and external auditors to protect
and preserve the shareholders' equity and interests. The Composition, guorum, powers, role & scope of the Audit
Committee are in accordance with Section 177 of the Companies Act, 2013 and the provisions ofthe Listing Regulations.
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As on 31st March 2020, the Audit Committee of the Company comprises of three Directors, majority of which are
indepandent directors. All the members of the Committee are linancially literate and holds a varied experience in the

Financial Market.
The audil committee met four times during the yeari.e on May 30, 2019, August 14 2018, November 14,2019& February
10,2020. The maximum interval batween any two consecutive Meetings was well within the maximum allowed gap of

120 day. The Minutes of the meetings of the Audit Committee are noled by the Board. The details of the composition of
the Committee, meetings held, attendance at the meeting are given in the below mentioned table:

COMPOSITION & ATTENDANCE OF AUDIT COMMITTEE

Mo. of Meetings

Mame of Directors Position Category
attended

I Mr. Sundarial Bagaria Chairman Ingependent Direclor 4
| Mr. Mushitaq Shalkh Member Execufive Director I 4
I Mrs, Ekta Gupta Member Independan! Direclor ! 4

Note: (1.) Company Secratary of the Company acts as the Secretary to the Committee.

Brief description of terms of reference:

a) Overseeing the Company's financial reporting process and disclosure of financlal information, reviewing
with the management, the guarterly and annual financial statements before submission to the Board for

approval.

b) Review of the adequacy of accounting records as maintained in accordance with the provisions of the
Companies Act, 2013,

c) Review ofthe adequacy of internal control system.

d) Such other powers and role as stipulated under Listing Regulations and Section 177 of the Companies Act,
2013

B. NOMINATION & REMUNERATION COMMITTEE

The Nomination & Remuneration Committee comprises of three Directors, all being Non - Executive Director as
on the date of the Report the Committee constitutes of two Independent Director & one Non - Executive Director.
The details of the Members of the Committee & the Committee Meetings held during the year under review are

mentioned below in the table:

The datails of attendance of the Members is as under:

MNo. of Meeatings

Mame of Directors Position

attended
Mr. Sundarial Bagaria Chairman Independent Director | 2
Mrs Ekta Gupta Member Independant Direclar [ 2
Mr. Vijendra Jain Member Independent Director | 2

NOTE: (i) Company Secretary of the Company acls as the Secretary lo the Commitiee.

During the year under review, the Nomination and Remuneration Committee mat lwo times on 30thMay, 2019
and 14thAugust, 2019 respeactively.

27
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The roles and responsibilities of the Committee are in accordance with the requirements as specified in the
Listing Regulations, Companies Act, 2013 and other applicable laws, if any. Apart from the above, the
Commitlee also exercises the role and powers entrusted upon it by the Board of Directors from time to time.

Performance Evaluation

Pursuant to the provigions of the Companies Act, 2013 and Listing Regulations, the Board has carried out an
annual performance evaluation of the working of its own performance & the Direclors individually as well.

The evaluation was carried out through struclured process covering various parameters such as Composition of
Board, Board Participation, Good Governance, Level of Integrity &Ethics, Expansion & Diversification, Risk
Management, strategies adopied, financial operations, Internal Control, Marketing, Corporate
Communications.

¢) Remuneration to Executive Director

i} The Remuneration to be paid to Executive Directors of the Company shall be such as may be proposed by
the Nomination & Remuneration Committee and subsequently approved by the Board of Directors within the
overall limits prescribed under the Companies Act, 2013.

i} The remuneration payable to the Managing Director& Executive Director is broadly divided in to fixed and
variable component. The fixed component comprises of salary, allowances, perquisites and the variable
component comprises of performance bonus and may include commission subject to the approval of the
membears.

d) Remuneration to Mon - Executive/Independent Director

The Non - Executive / Independent Director of the Board shall be entitled for sitting fees for attending the
meating of the Board or committees thereof. The sitting fee paid to the Directors shall be within the limits
prescribed under the Companies Act, 2013. The amount of sitting fees shall be such as may be
recommended by the Nomination and Remuneration Committee and approved by the Board of Directors. An
Independent Director shall not be eligible to get Stock Options and also shall not be eligible to participate in
any share based payment schemes of the Company. Any remuneration paid to Mon- Executive /
Independent Directors for services rendered which are of professional in nature shall not be considered as
part of the remuneration.

e) Remuneration paid to Senior Management Employees

The remuneration to Key Managerial Personnel and Senior Management shall consist of fixed pay and
incentive pay, in compliance with the provisions of the Companies Act, 2013 and in accordance with the
Company's Policy. The Fixed pay shall include monthly remuneration, employer's contribution to Provident
Fund, contribution to pension fund, pension schemes, etc. as decided from to time. The Incentive pay shall
be decided based on the balance between performance of the Company and performance of the Key
Managerial Personnel and Senior Management, to be decided annually or at such intervals as may be
considered appropriate.

C. STAKEHOLDER RELATIONSHIP COMMITTEE
As on March 31, 2020 the Stakeholders’ Relationship Committee consists of Members as stated below.

During the Financial Year 2019-20 the Committee met lwo times on May 30, 2019 and August 14, 2019. The
details of attendance of Mambers are given balow:
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Composition & Attendance of Stakeholder Relationship Committee

Name of the Mamber Designation Calegory

Heild Attanded
Mr. Sundarial Bagaria Chairman Independent Director 2 2
Mr. Mushtag Shaikh Mamber . Executive Director 2 2
Mrs. Ekta Gupta Member . Independent Director 2 2

The Stakeholder Relationship Committee’s compaosition and the terms of referance meet with the requireament of
Listing Regulations and the provisions of the Companies Act, 2013.

The Committee focuses on Shareholder's grievances and strengthening of Investor relations. The role &
responsibilities of Stakeholder's relationship Committee are as follows:

« Consider, resolve and monitor redressal of shareholder grievances of the company with respect to transfer of
shares, non-receipt of annual rapor, non - receaipt ol declared dividend, elc

*  Review the performance of the Company's Registrar & Transfer Agents.

«  Ensure expeditious share transfer process in line with the proceedings of the Share Transfer Committee.

INVESTOR GRIEVANCE REDRESSAL

Statement of Investor Grievances for the quarter ended March 31, 2020 as per Regulation 13 (3) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015,

Sr.No Farticulars of Investors Complalnts Number of Complaints

1 Panding al the baginning of the guarar MIL
2 . Receved during the quartar . MIL
i 3 Dispaand of during the guarter . NIL
. 4 Remaining unrasolved al the end of the quarter . ML

D) RISKMANAGEMENT COMMITTEE

The composition of the Committee is in conformity with the Listing Regulations, with majority of Members being
Directors.

Name of the Member
Mr. Mushtag Shaikh Chairman Executive Director 1 1
Mrs. Ekta Gupta Member Executive Director 1 1
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The Role of the Risk Management Committee is as follows:

*  Framing of Risk Management plan and Palicy

«  Reviewing the Company’s Financial and Risk Management policies
= Monitoring the process of Risk Management

+  Monitoring the process of Risk Minimisation

E) INVESTMENT COMMITTEE

The Investment Committes is entrusted with the clay 1o day operations with respect 1o investments lo made in the
name and on behalf of the Company. The maximum amount up to which the Investment shall me made by the
Investment Committes is already predefined by the Board of Direclors.

The decisions laken by the Investmenl Committee with respect to the Investments made on behall of the
Committea are reviewed by the Board of Directors at the Board Meeting; the decisions taken by the Investmeant
Commitiee can be altered by the Board of Directors.

The Investment Committee constituted by the Board comprises of Executive & Independent Directors. The
details of the Committee Meeting held during the Year along with the Constitution of the Committee are detailed
as follows:

No. of Meetings

MName of the Member Designation Category

Heid Attended
Mr. Mushtag Shaikh Chairman Executive Director 1 1
Mrs. DHPIH. Ranjan Nayak - Member . Executive Director - 1 - 1
Mr. Sunderlal Bagaria | Member | Independent Director | 1 ' 1

The Committee meeting was held on July 30, 2012 & during the year under review.

10. AFFIRMATIONS & DISCLOSURES

a) Compliance Framework

The Company is in compliance with all mandatory requirements under the Listing Regulations.
b) Related Party Transactions

All transactions entered in to by the company with related parties, during the financial year 2013- 20, were in
ordinary course of business and on arms -length basis. The details of the Related Party Transaclions are set out in
the notes to the Financial Statements forming part of this Annual Report. The Related Party Transactions
undertaken by the Company were in compliance with the provisions set out in the Companies Act, 2013 read with
rules issued there under and Regulation 23 of the Lisling Regulations.

There were no malerial significant transactions with Related Parties during the financial year, which were in
conflict with interest of the Company at large. The Company has in place policy on Related Party Transaction and
the same is available on Company’s websile hitp://paramoneconcepls.com,

c) Material Subsidiary

There is no material Subsidiary of the Company as on March 31,2020,

d) Certificate from Company Secretary in Practice

The Company has received a certificate from NIDHI BAJAJ & ASSOCIATES, Company Secretaries, that none of
Directors on the Board of the Company have been debarred or disqualified from being appointed or continuing as
Directars of Companies by the Board/ Ministry of Corporate Alfairs or any such statutory authorities.
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) Recommendations of the Committee

The Board has accepted all the recommendations of the Committees of the Board given from time to time during
the linancial year under review,

fi Total fees paid to the statutory auditors

The total fees paid by the listed entity and its subsidiary on consolidated basis , the statutory auditor of the listed
antitias in the nalwork firm/ network entity of which the statutory auditor is a parl during the linancial year2019-
2020 aggregates to Rs. 40,000/-.

g} Compliance with Mandatory Requirements of the Lisling Regulations

The Company has complied with all the mandatory requirements specified in Regulations 17 to 27 and clauses
{b) to (i} of the Sub Regulation 46 of the Listing Regulations.

h) Disclosure on Commodity Price Risk and Commodity Hedging Activities

The Company has in place a mechanism to inform the Board Members about the Risk assessment, mitigation
Plans and periodical reviews faced by the Company. Risk bazed internal audit plan is approved by the Audit
Committee which also reviews adequacy and effectiveness of the Company's internal financial controls.

The Company does notinvoive in commaodity hedging activities.
i}  Brief Profile of Director seeking appointment/ re appointment

As required, a brief profile and other particulars of the Director retiring by rotation seeking appointment /
reappointmentis given in the Notice of the 28th AGM and forms a part of this Annual Report.

i) Adoptionof Non- Mandatory Requirements of the Listing Regulations

a) During the year under review, there is no audit gualification on the Company's financial statements. The
Company continues to adopt the best practises to safeguard the practice of Unmodified audit opinion.

b) The Internal Auditor has a direct access to the Audit Committee, he participates in the Audit Committee
Meelings and presents his reports with the observations to the Audit Committea.

k) Disclosures in relation to the Sexual Harassment of Women at Workplace(Prevention, Prohibition and
Redressal) Act, 2013

a. numberofcomplaints filed during the financial year: 0
number of complaints disposed of during the financial year:0
c. number of complainis pending as on end of the financial year: 0

) Meansof Communication

Effectiva Communication of information iz an essential componant of Corporate Governance. I is process of
sharing information, ideas, thoughts. opinions and plans to all stake holders which promote management -
shareholders relations. The Company regularly interacts with its members through multiple channels of
Communications such as resulls, announcements, annual reports and the website of the Company and the stock
exchanges.

a) Quarterly Result

The Unaudited gquarterly/ half yearly financial results are announced within 45 days of the end of the respective
quarter. The audited annual financial results are announced within 60 days of the close of the financial year as per
the requirement of the Regulation 33 of the Listing Requlations. The aloresaid financial results are sent to BSE
Limited (BSE) where the shares of the company are listed. These resulis are thereafter published within 48 hours
in one English Mewspaper(Financial Express) & one local newspaper (Mavshakii/Aplamahanagr) as well as
placed on the website of the Company.
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b} Website

In Compliance with Regulation 46 of the Listing Regulations, a separate dedicated section under "Investors
Relation® on the Company's website gives information on various announcements made by the Company, status
of unclaimed dividend, Annual Report, Quarterly / Half Yearly/ Nine Months and Annual Financial results along
with the applicable policies of the Company at http://paramoneconcepts.com.

c) Stock Exchange

The Company makes timely disclosures of necessary information to BSE Limited in terms of Listing Regulations
and other rules & regulations Issued bythe SEBI,

d) BEEListing Centre

The Financial Results, Shareholding Pattern and Quarterly report on Corporate Governance and other filings
required to be made to the stock exchanges are electronically filed at BSE portal i.e. listing.bseindia.com.
pursuant lo Regulation 10{1} of the SEBI (LODR Regulations) BSE has mandated the Listing Centre as the
"Electronic Platform” for filing all mandatory and any other information to be filed with the Stock Exchanges by
Listed Entities. BSE also mandated XBRL submissions for Shareholding Pattern & Corporate Governance. All
the data relating to financial results, various submissions/ disclosure documents elc., have been electronically
filed and Shareholding pattern & corporate governance Report have been filed in XBRL mode with the Exchange
on the "Listing Centre". (http:/fisting. bseindia.com).

5. General Shareholder Information

A Annual General Meeting 28th Annual Genaral Maeting
Date and Time of AGM December 28th 2020 at 11.00 AM
Venue of AGM VC (Video Conlerence)
B Financial Year 2020-21 {Tentative Dates)
Financial reporting for the quarter ending June 30, 2020 2nd week ol August, 2020
Financial reporting for the half year ending September 30, 2020 2nd week of Novembar, 2020
Financial reporting for the quarter ending December 31, 2020 2nd week of February, 2021
Financial reporting for the year ending March 31, 2021 2nd week of May, 2021
Annual General Meeting for the year ending March 31, 2021 By September 30, 2021
c Date of Book Closure . December 22nd 2020 to December 28th 2020
| (Both days inclusive).
D Registered Olfice MNear Boomarange Buildeng
Chandivali, Mumbal - 400 072
E Listing an Stock Exchange Boambay Stock Exchange Limited (BSE Lid.)
F Stock Code/ ISIN No. BSE - 531364/ INEDDSED1013
G Registrar & Transler Agent Skyline Financial Services Pvl. Lid

D-153A, 151 Floor, Okhia Industrial Area.,
Phase-1, New Dalhi-110020

H Paymen! of Annual Listing Fees Listing lees for the linancial year 2020-21 has
been paid 1o the BSE Limited.

Custodial Fees to Depositories: The Company has paid custodial fees lor the year
2020-2021 to Mational Securities Depository
Limited (NSDL) & Central Depository Services
{India) Limited (COSL).
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The details of the Annual General Meeting in the last three years and the number of special
resolutions passed thereat are as follows:

For the year Date and Tima

Venue

2018-19 Z7.08 2019 - 10.00 a.m
2017-18 2709, 2018 - 1.00 pm
201617 2000 2016-200 pm

Hotel Kohinoor Continental

Andher| (East), Mumbail- 4000098

Hotel Radisson Cng X-22. MIDC Central Road.

Hanuman Magar, Andheri (East), Mumbai- 400093

Anchorage Hall, Hotel Suba Intermational, 211,

Chakala Sahar Road, Andhen [East), Mumbai - 400069

special business such as change in object of the Company and Reclassifiction of Promoter group.

J. MarketPrice Data

Month

April, 2019
‘May, 2019
June, 2019
July, 2019
August, 2019
September, 2019
October, 2019
November, 2019
December, 2019
January, 2020
February, 2020
March, 2020

21.00
16.00
16.00
18.80
13.73
13.02
1075
12.50
15.43
15.75
15.68
13.60

18,00
15.50
18.00
14.45
13.05
11.18
10.00
1030
1250
14.25
14.20
1360

PCL Price
(BSE)

16.00
16.00
16.00
14.45
13.70
11.80
10.30
12.50
14,61
14.895
14.20
13.60

K. Distribution of Shareholding as on March 31, 2020:

No. of Shares

MNo. ol
Shareholders

Y% 10 total N, ol
Shareholders

BSE Sensex | BSE Sanzex

High Low

39 487 45 38 460 25

4012496 | 36956.10 |
4031207 | sa@7oes |
apo3zar | 3712825 |
3780755 | 3610235 |
38.441.12 35,887 .80 [
4p392.22 | 374583 |
41,163.79 | 4001423 |
4180008 | 4013537 |
4227387 | 4047655 |
4170830 | 3821987 |
38.083.17 . 25,638.80 |

28.031.55
37,714.20
39,394 .64
37 48112
37,332.78
38 66733
40,129.05
40,793.81
41,263.74
40,723.48
38 297 29
20 488 40

% 10 lotal

Mo. of shares

share capital

1-5000
5001-10000
10001-20000
20001-30000
30:001-40000
40001-50000
50001-100000
100001 and above
TOTAL

1364

140

B4
32

18

37

16598

BD.2B 1680980 1.1
B.24 1158320 0.77
4,84 1271500 0.84
1.B8 B10610 0.54
0.88 538880 0.35
0.47 373950 0.25
1.12 1413830 083
218 144029830 9521
100 151276000 100
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L. Categories of Shareholders as on March 31, 2020:

o Mo. of Shares

Sr. No. | Description ( a5 at March 31 2020 % of Capital
o b el i | o F L aE s

A Promaoters
B | Public Shareholding:
= Financial Institutions/Banks 300 o
- Boufins Corporate T4M315 4039
- NRI DCBs 5493 Y
- Indrviduais 7582294 50.12
| & Clearing Members 0 ]
- Directors & Ralatives 0 o
TOTAL 15127600 | 100

M. Registrar & Transfer Agents (RTA)

Skyline Financial Services Pvt. Lid,

D-153A, 1st Floor, Okhla Industrial Area, Phase-l,
New Delhi-110020

TelMo.-011 41044923

Email-id: info& skyinerta.com

N. Share Transfer System

The Share Transfer received in Physical form are processed by the Registrar and Transfer Agent and
approved by the Board. The Share certificates are returned to the members within the stipulated period,
subject to the documents being valid and complete in all respects.

0. Dematerialization of Shares and liquidity
As on March 31, 2020, 96.66% comprising 14,622,800 equity shares of the Company were held in
dematerialized form and 3.34% comprising 5,04, B00 equity shares were held in physical form.

% of Total share
Particulars Capital
Held in dematerialized in NSDL form 11.31,176 748
Held in dematerialized in CDSL form 1,34,81,624 89.18
Physical 5.04,800 3,34
Total 15127600 100,00

P. Requesttolnvestors:

a. Investors are requested to communicate change of address, if any, on all matters relating to transfer
of shares and credit of shares in Demat Account directly to the Registrar and Share Transfer Agent of
the Company.

b. Investors holding shares in electronic form are requested to deal only with their respective depository
paricipant for change of address, nomination facility, bank account number ete,

c. Members may contact for all investor related matters at the registered office of the company at the

following address:
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Mr Amit Soni
Company Secretary & Compliance Officer
MNear Boomerang Building, Chandivali, Mumbai - 400072
Email Id: info@ paramoneconcepts.com
TelMo: 022 62360263

Place : Mumbai Forand on behalf of the Board

Date : November 6th, 2020
Sdf- Sd/-
(Govind Patodia) {(Mushtaq Shaikh)
Managing Director Director
DIN:02794184 DIN: 08144509

DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR MANAGEMENT
PERSONNEL WITH THE COMPANY'S CODE OF CONDUCT

Tao
The Members of Paramone Concepts Limited.
Mumbai
I, Govind Patodia, Managing Director of Paramone Concepts Limited, confirm that all the members of the
Board of Directors and Senior Management Personnel have affirmed compliance with the Codes of
Conduct for the year ended March 31, 2020.
For Paramone Concepts Lid.
Sdf-
Place: Mumbai Govind Patodia
Date: November 6th, 2020 (Managing Director)
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AUDITOR'S CERTIFICATE REGARDING COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNACE

The Members

PARAMONE CONCEPTS LIMITED
(CIN: L45400MH1892PLCO70070)
Linit No: 67, 6th Floor, A Wing,
Silver Astra, J.B. Nagar,

Village Kondivitta, Andheri East,
Mumbai- 400 059.

We have examined the compliance of conditions of Corporate Governance by Paramone Concepls Limited, for the
year ended March 31, 2020 as stipulated in Regulations 17, 18, 18, 20, 21,22,23,24,25,26,27 and clauses (b) to (i) of
sub-regulation (2) of requlation 46 and Para C, D and E of Schedule V of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Collectively referred to as" SEBI Listing
Requlations, 2015).

The Compliance of conditions of Corporate Governance is the responsibility of the Company's Management. Our
examination was carried out in accordance with the guidance Note on certification of Corporate Gaovernance, issued by
the institute of Charlered Accountant of India and was limited lo procedures and implementation thereof, adopted by
the Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an audit nor an
expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanation given to us, we cerify that the
Company has complied with the conditions of Corporale Governance as slipulated in the SEBI Listing Regulations,
2015.

We state that such compliance s neither an assurance as to the future viahility of the Company nor the efficiency or
effectiveness with which the management has conducted the affairs ol the Company,

For Nidhi Bajaj & Associates
Company Secretaries

Sd/-

Nidhi Bajaj
Proprietor
ACS - 28907
COP-14596

Date: 05.12.2020
Place: Mumbai
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INDEPENDENT AUDITOR'S REPORT - STANDALONE

Tothe Members of Paramone Concepts Limited,
(formerly known as Aqua Pumps Infra Ventures Limited)

Report on the Audit of Standalone Ind-AS Financial Statements

Opinion

We have audited the standalone Ind-AS financial statements of Paramone Concepts Limited (formerly known as Aqua
Pumps Infra Ventures Limited), which comprise the balance sheet as al March 31, 2020, and the statement of Profit and
Loss (including other comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended, and notes to the Ind AS financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the Ind AS financial statements”).

In our opinion and o the best of our information and according to the explanations given o us, the aforesaid Ind AS
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India. of the state
of affairs of the Company as at March 31, 2020, and loss and other comprehensive income, changes in equity and its
cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
thal are relevant to our audit of the Ind AS financial statemeanlts under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Ind
AS financial statements for the financial year ended March 31, 2020. These matters were addressed in the context of our
audit of the Ind AS financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Key Audit Matters How our audit addressed the key audit matter

Revenue from contracts with customers
(described in Note 2 (J) of the Ind AS financial statements)

Revenue from confracts with customers is recognized
when services are transferred 1o the customer, at an
amount that reflects the consideration to which the
Company expects o be enfitled in exchange for those
goods or services.

The Company is engaged in business of multi-expertise
consulting operations and related activities, It has
developed procedures o record the revenua on the basis
of the movemeant of the cargo and revenue accrues as per
Indian Accounting Standard 115.

We assessed the Company's process o identify the
impact of adoption of new revenue accounting standard.

Wa assessed the design and tested the oparaling
effectiveness ol internal controls relaled to revenue
recognition, discounts and rebates.

We performed sample tests of individual sales transaction
and traced to related documents, considering the terms of
performance.

We tested cut-off procedures with respect 1o year-end
sales transactions mada.
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Due to different terms with different customers and
transaction price, there is a risk thal the revenue or
discounts or rebates; might not be recorded correctly.

Revenue is a key parameter to ascertain the Company’s
performance, The Company focuses on revenue as a key
performance measure, which could create an incentive for
revanue o be recognized belore the risk and rewards

We also performed monthly analytical procedures of
revenue by streams to identity any unusual trends.

Based on our combination of procedures involving enquiry
and observation, performance and inspection of evidence
in respect of operation of these controls, we have
concluded thal the revenue has been recognized in
accordance with the relevant accounting standards.

have been transferred.

Accordingly, due lo the significant risk associated with
revenue recognition in accordance with terms of Ind AS
115 'Revenue from contracts with customers’, it has been
considerad 1o be a key audit matter in our audit of these
financial statements.

Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company's management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company's annual report. but does not include the financial statements and
our auditors' report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Ind AS financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this ather information, we are required lo report that fact.
We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financlal Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Ind AS financial statements that give a true and fair view of the state of affairs, profitfioss and other
comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in indla, including the Accounting Standards specified under Section 133 of the Acl. The respeclive
Board of Directors of the company are responsible for the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making judgmenis and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Ind-AS financial statements that give a frue and fair view and are free from
maierial misstatement, whether due to fraud or error.
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In preparing the Ind AS financial statements, management is respansible for assessing the Company’s ability to continue
as a golng concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless management either intends to liquidate the Company or 1o cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reparting process.
Auditor’s Responsibiiities for the Audit of the Ind AS Financial Statements

Our objeclives are to obtain reasonable assurance about whether the Ind AS financial statemenis as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinian.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial stalements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audil. We also:

+ |dentify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence thal is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstaternent resuiting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(l) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by managemenl.

+ Conclude on the approprialeness of management's use of the going concern basis of accounting and, based on
the audit evidence oblained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. It we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosuras in the Ind AS
financial statements or, if such disclosures are inadequate, 1o modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concem.

+ Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the plannad
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal conirol that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
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requirements regarding independence, and to communicale with them all relationships and other matters thal may
reasonably be thought to bear on our independence, and where applicable, related safequards.

From the matters communicated with those charged with governance, we delermine those matters that were of most
significance in the audit of the Ind AS financial statements for the year ended March 31, 2020 and are therefore the key
audit matlers. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benafits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central Government in
terms of section 143 (11) of the Act, we give in the “Annexure B" a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asreguired by section 143(3) of the Act, we report that:

a) We have sought and abtained all the information and explanations which to the best of our knowledge and balief
waere necessary for the purposes of our audit;

b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

t) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of
Cash Flow and the Statement of Changes in Equity deall with by this Report are in agreement with the relevant
books of account;

d} Inouropinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act; read with Companies (Indian Accounting Standards) Rules, 2015, as amended

&) 0On the basis of the written representations received from the directors of the company as on March 31, 2020
taken on record by the Board of Directors, none of the directors are disqualified as on March 31, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act;

f)  With respect to the adequacy and operating effectiveness of the internal financial controls over financial reporting
with reference to the Ind AS financial statements of the Company refer to our separate Report in "Annexure A" to
this report;

g) In our opinion and according to the information and explanations given to us, the remuneration paid by the
Company lo its directors during the current year is in accordance with the provisions of Section 197 of the Act.
The remuneration paid to any directar is notin excess of the limit laid down under Section 197 of the Act.

h) With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rulas, 2014, in our opinion and o the best of our information and according lo
the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position,

li. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at March 31, 2020,
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iii. There were no amounts which were reguired to be transferred to the Investor Education and Protection Fund
by the Company during the year ended March 31, 2020.

For Agawal Desai & Shah
Chartered Accountants
Firm Registration Number : 124850W

Sd/-
Rishi Sakhri
Place ;: Mumbai Partner
Date :June 26, 2020 Membership Number : 126656

UDIN : 20126656AAAANRT348
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Annexure A to Independent Auditors' Report

Referred to in paragraph 2{f) under the heading “Repon on Other Legal and Regulatory Requirements” of our repart

of even date to the members of Paramone Concepts Limited (formerly known as Aqua Pumps Infra Ventures
Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls over financial reporting of Paramone Concepts Limited (formerly
known as Aqua Pumps Infra Ventures Limited) (“the Company”) as of March 31, 2020 in conjunction with our audit of
the financial statements of the Company for the year ended on thai date.

Management's Responsibility for Internal Financial Controls

2.

The Board of Director's are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considaring the essential componants of
internal control stated in the “Guidance Note on Audit of Internal Financial Controls Over Financial Reporting” issued
by the Institute of Chartered Accountants of India (ICAl). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls which were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of
its assels, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the limely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with
reference to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting ("the Guidance MNote") and the
Standards on Auditing as specified under Section 143(10) of the Companies Act, 2013, o the extent applicable to an
audit of internal financial controls, and both issued by the Institute of Chartered Accountants of India (ICAl). Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
o obtain reasonable assurance aboul whather adequate internal financial conlrols over financial reporting with
referance to these financial statements was established and maintained and if such controls operated effectively in
allmaterial respects.

Our audit involves performing procedures to abtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting with reference to these financial statements, assessing the risk that
a material weakness exisis, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion an the Company's internal financial controls system over financial reporting with reterence to these financial
statemeants.

Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Financial Statements

6.

A company's internal financial control over financial reporting with referance to these financial statemenis is a
process designed to provide reasonable assurance regarding the relfability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles A
company's Internal financial control over financial reporting with refarence to these linancial statements includes
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those policies and procedures that:

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(i} provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company;and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statemenis,

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these Financial
Statements

¥

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
financial statemants, including the possibility of collusion or improper management averride of controls, material
misstatements due to error or fraud may occur and not be detecled. Also, projections of any evaluation of the internal
financial controls over financial reporting with reference to these financial statements to future periods are subject to
the risk that the internal financial control over financial reporting with reference to these financial statements may
become inadeguate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, and 1o the best of our information and according to the explanations given to us, the Company has, in

all material respects, an adequate internal financial controls system over financial reporting with reference to these
financial statements and such intermal financial controls over financial reporting with reference to these financial
statements were operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Agarwal Desai & Shah
Chartered Accountants
Firm Registration Number : 124850W

Sd/-
Rishi Sekhri
Place : Mumbai Partner
Date :June 26, 2020 Membership Number ; 126656

UDIN : 20126656AAAANR1348
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Annexure B to Independent Auditors’ Report
Referrad to in paragraph 1 under the heading "Report on Other Legal and Regulatory Requirements” of our report of
even date to the members of Paramone Concepts Limited (formerly known as Aqua Pumps Infra Ventures
Limited)

l. (a) The Company is maintaining proper records showing full particulars, including quantitative details and situation
of property, plantand equipment.

(b) The property, plant and equipment are physically verified by the Management according to a phased
programme designed to cover all the items over a period of 3 years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies have been noticed on
such verification.

(c) The title deeds ofimmovable properties, as disclosed in Note 3 on Property, Plant and Equipment to the financial
statements, are held in the name of the Company.

ii. Thecompany is inthe business of rendering services, and consequently, does not hold any inventory. Therefore, the
pravisions of clause 3(ji) of the said order are nol applicable to the company.

iii. The Company has granted unsecured loan to the subsidiary company covered in the register maintained under
Seclion 189 of the Act.

a) Inrespect of the aforesalid loan, the terms and conditions under which such loan was granted are not prejudicial to
the Company’s interasl.

b) In respect of the aforesaid loan, the same is repayable on demand and hence the schedule of repayment of
principal has not been stipulated.

c) Inrespect of the aforesaid loan, there is no amount which is overdue.

iv. The company has not granted any loans or made any investments, or provided any guarantees or securities to the
parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv) of the said Order are not
applicable to the Company.

v. The Company has not accepted any deposils from the public within the meaning of Sections 73, 74, 75 and 76 of the
Act and the Rules framed thare under o the extant notified.

vi. The Central Government of India has not specified the maintenance of cost records under sub-section (1) of Section
148 of the Actfor any of the products of the Company.

vil. (a) According to the information and explanations given to us and the records of the Company examined by us, in
our opinion, the Company is regular in depositing the undisputed statutory dues, including provident fund,
employees’ state insurance, income tax, sales tax, service lax, goods & service tax, duly of customs, duty of
excise, value added tax, and other material statutory dues, as applicable. with the appropriate authorities.

{b) According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of income tax, sales tax, service tax, goods & service tax, duty of customs, duty of excise or
value added tax or cess which have not been deposited on account of any dispute.

vili. According to the records of the Company examined by us and the information and explanation given to us, the
Company has not defaulted in repayment of loans or borrowings to any financial institution or banks at the balance
sheet date. The Company does not have any loans or barrowings from Government. Further, the Company has not
issued any debantures.
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ix. During the year, the Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments). In our opinion and according 1o the information and explanations given to us, the tlerm loans have
been applied by the Company for the purposes for which they were raised.

x. During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepled audiling pracfices in India, and according fo the informalion and explanalions given to us, we
have neither come across any instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor we have been informed of any such case by the Management.

xi. The Company has paid/ provided managerial remuneration in accordance with the requisite approvals mandated by
the provisions of Section 197 read with Schedule V 1o the Act.

xii. Asthe Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the provisions of Clause
3(xii) of the Order are not applicable to the Company.

xili. The Company has entered into transactions with related parties in compliance with the provisions of Sections 177
and 188 of the Act. The details of such related party fransactions have been disclosed in the financial statements as
required under the Indian Accounting Standard (Ind-AS) 24, "Related Party Disclosures” specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rulas, 2014,

ziv, The Company has not made any preferential alloiment or private placement of shares or fully or parily convertible
debentures during the year under review. Accordingly, the provisions of clause 3(xiv) of the Order are not applicable
to the Company.

xv. The Company has not entered into any non-cash transactions with its directors or persons connected with him.,
Accordingly, the provisions of Clause 3(xv) of the Order are nol applicable o the Company.

xvi. The Company is not required 1o be registered under Section 45-1A of the Reserve Bank of India Act, 1934,
Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Agarwal Desai & Shah
Chartered Accountants
Firm Registration Number : 124850W

Sd/-
Rishi Sekhri
Place : Mumbai Partner
Date :June 26, 2020 Membership Number : 126656

UDIN : 20126656AAAANR1348
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STANDALONE FINANCIAL STATEMENTS

PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(INR in Lakhs)
Particulars Nate e ."3..% Eli. o
m e March 31, 2020 March 31, 2019
I  ASSETS
| 1.Mon Current Assets
{a) Property, Plant and Equipment 3 159.73 170.80
{b) Capital Work-In-Progress 3 124.65 124.65
{c} Intangible Assets 4 . 8.55
{d} Financlal Assels
() Investments 5 2.400.03 2.436.32
(i) Others B 3
(e} Deferred Tax Assets (Net) 7 18.40 18531
271181 2,935.63
2. Current Assels
{a) Financial Assels
(i} Trade Racelvables B 164.12 336.14
(i) Cash and Cash Equlvalents 9 201.97 252.45
{iii} Loans h 10 3,440 78 2.501.14
(i) Others 1 BZ.45 B4.65
(b} Current Tax Assets (Net) 12 162.73 232.81
{c} Other Current Assels 13 33.1 3.55
4.,184.96 3,410.54
_ Total Assets 6.896.77 634617
Il EQUITY AND LIABILITIES
© Equity
(a) Equity Shamns Capital 14 1.512.76 1.512.76
{b) Other Equity 15 179.97 88353
N 168273  2,396.29
UABILITIES
1. Non Current Liabilities
| {a) Financial Liabilities
(il Borrowings 16 2.024.53 2,591.90
(b) Pravisions 7 18s1 T
S 2,038.04 2,592.62
2. Current Liabilities
fa} Financial Liabilities
(i) Trade Payables 18
(&} total outstanding dues of micro enterprises and 106,55 85.58
small enterpnsas
(b} total outatanding dues of creditors other than 7097 23.09
micro enterprises and small entarprises
(b} Othar Currant Liabilites 18 2897950 1,258.53
(¢) Provisions 20 897 .86
(d) Eurre;'lrra.x Liabitities (Met) - -
- 3,166.00 1,367.06
Total Equity and Liabilities 6,896.77 6,346.17
Summary of Sgnificant Accounting Palices 2 - -

The notes referred to above are an integral part of the financial statements

O
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As per our report of even date attached

For Agarwal Desal & Shah
Chartered Accountants
Firm Registration Number: 124850W

Sl
Rishi Sekhri

Pariner

Membership Number; 126656

Place : Mumbai
Date : June 26, 2020

STANDALONE FINANCIAL STATEMENTS

For and on behalf of the Board of Directors

Sdi-

Govind Palodia
Managing Director
DIM : 02794184

Sdf-
Swati Gupta

Company Secretary

Place : Mumbai
Date : June 26, 2020

Sai-

Mushtag Shaikh
Director

DIN : 08144509

Sd/-

Deepak Nayak
Director & CFO
DIN : DB406471
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STANDALONE FINANCIAL STATEMENTS

PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

{INR in Lakhs)
, Note For the Year ended For the Year anded
Particulars No
L5
I  Revenue
[ Revenue lrom Operations 21 5 415.75 1.046.31
Other Income 22 177.50 325,48
Total Income 550325 1,371.718
| Il Expenses —— - ——=
| Operating Expenses 23 3,369.29 945.89
Employee Benelil Expenses 24 72345 TBA406
Depreciation and Amortisation Expense 25 3300 a7
Finance Coats 28 303.00 127 .80
Other Expanses 27 1.029.85 390,82
Total Expenses -  5458.50 214375
il Profit/ (Loss) before tax (I- ) 13466 {771.96)
I¥ Less: Tax Expense:
' Currant Tax 16.00
Earlier Year Tax 6.36
Deterred Tax 177.27 (177.83)
' Total Tax Expense ~ 199.64  (177.83)
|V Profit/ (Loss) for the Year (IIHV) {64.98) _ (594.13)

' ¥Vl Other Comprehensive Income
Nems that will not be reclassified (o profit or loss

Re-measuremant gains/ {losses) on dafined benafit obligations (1.38) (0.58)
Re-measuremant of investmant in eguity {B37.55) {390.20)
Tax eftect on above 0.36 0.15
| Other Comprehensive Income for the year, net of tax (638.58) (380.63)
| Vil Total Comprehensive Income for the year (V+VI) (703.55) (984.76) ]

| Vil Earnings Per Share (Face Value INR 10 Per Equity Share): o o -
Basic and Diluted (INA) 28 (0.43) (3.83)
Summarny of Sygnificant Accounting Polickes 2

I The notes referred to above are an integral part of the financial statements

I As per our report of even date attached

For Agarwal Desal & Shah For and on behal! of the Board of Directors
Chartered Accountants
Firm Reglstration Number: 124850W

S Sd/- Sdi-

Rishi Sekhri Govind Patodia Mushiagq Shaikh
Pariner Managing Direcior Drector
Memberahip Number | 126856 DM : 02794184 DN ;08144500

Place : Mumbai
Date | June 26, 2020

Sd/’-5d/-

Swatli Gupta Deepak Nayak

Company Secretary Director & CFQ
DM ; 08408479

Place : Mumbai

Date : June 26, 2020
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STANDALONE FINANCIAL STATEMENTS

PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

{INR in Lakhs)

For the

Particulars
Faricuiar Marc

A. Cash Flow from Operating Activities

Met Profil before Tax 134,68 {7T71.96)
Adjustments:

Depreciation and amartisation 33.00 ;.17
Finance Costs 303.00 127.80
Othar Income (142.63) {275.82)
Interast Income (15.54) (14.13)
Allowance for credil losses 0.85 0.04
Fair value gain / (loss) on quoted equity instrumants . (35.53)
Dividend incorms (6.39) .
Operating profit{loss) before working changes 306.96 (938.43)

Movement in working capital

Decreasa/(lncrease) in Trade Receivables 17117 {152,25)
Incraasel|Decreasn) in Trads Payablas B88.85 {389.91)
Increases| Decrease) in Other Current Liabilities 1.720.97 (3.554.16)
Decreasal(increase) in Oiher Current Financial Assets 220 (31.78)
Decreasal{lncrease) in Other Currenl Assels (30.37) 1,321.00
Increase / 'lDecreasab in I.nr".lg Term Provisions 21 JE.{I;I'&
Incraase | (Decraasa) in Shorl Term Provisions {0.88) g.a1
Decreasa/{increasa) in Financial assels - Loans (348 64) 1,838.07
Cash generated from operations =~ 1,321.46 {1,812.78)
Income taxes paid (nel of relunds) 4752 ”"-"fffﬁ:ili_:n_
Net cash flow from operating activittes (A) 1,368.98 (1,990.92)

B. Cash Flow from Investing Activities
Purchase or construction of Property, Plant &

Equipment {including capial work-in-prograss) (13.38) {56.53)
Investment in Equily instrumenis (E10.26) {2.720,.53)
Sale of investmants in equity mstruments of other antities - E:HIIH.E.t
Interest Income recaived 158.16 289.95
Dividend Income Received ] 633 e
Met Cash used in investing activities (B) (459.09) {168.91)
€. Cash Flow from Financing Activities

Proceeds from/ (Repayment of) Non-Current Financial Bormowings (net) (B&T.37) 229451
Finance costs (308.00) (127.80)
Net Cash from financing activities (C) (BT0.37) 2166.71
Net cash Increasef{decrease) in cash and cash equivalents (A+B+C) 39.51 6.88
Cash and cash equivalents at the beginning of the year 25245 24557
Cash and cash squwvalents at the end of the year 291 97 252 45
Met cash Increasef{decrease) in cash and cash equivalents 39.51 6.88

Mote : The above Statement ol Cash Flows has been prepared under the ‘Indirec! Method' as sel ouf in Ind AS 7,
‘Staterment of Cash Flows'

The notes referred 1o above are an integral part of these financial statements.
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As per our report of even date attached

For Agarwal Desal & Shah For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number: 124850W

Sdl- Sd/- Sd/-

Rishi Sekhri Govind Patodia Mushtaq Shaikh
Partner Managing Director Director
Membership Number: 126656 DIN : 02794184 DIN : 08144509

Place : Mumbai
Date : June 26, 2020

Sd/- Sq-
Swati Gupta Deepak Nayak
Company Secratary Director & CFO

DIN : 08406471
Place : Mumbai

Date :June 26, 2020
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

A : Equity Share Capital (Equity shares of INR 10 each issued, subscribed and fully paid)

Bariekars Note MNumbsers Amount
aricuiars Mo (in Lakhs) (in Lakhs)

Balance as at the April 1, 2018 151,28 1,512.76

Changas in equity share capiial during the year 2018-2019 - .

Balance as al March 31, 2019 14 151.28 1,512.76

Changes in equity share capital during the year 2018-2020 E =

Balance at tha March 31, 2020 14 151.28 1,512.76

B :Other Equity (INR in Lakhs)

Reserve and Surplus

PR ey -
Par“f..“lﬂ...:l = : TD‘HI Other
General Securities Retained Equity

Reserve Premium Eamings

Balance as at April 1, 2018 30.00 1,400.00 438.29 1,868.29
Total ¢nmprahan5|ua mcome far the year

Prafit / {Loss) lor the year - (594.13) (584 13)
Other Comprehensive Income . - {380.83) {390.83)
Balance as at March 31, 2019 15 3000 1,400.00 (546.47) B83.53
Tolal Comprehensive income for the year
Profit / {Loss) lor the yaar . - (64 .08) {64.98)
OCther Comprehensive Income = + (638.58) (838.58)
Balance as at March 31, 2020 i5 30.00 1,400.00 {1.250.03) 179.97
The noles referred to above are an Inlegral part of the financial statements.
As per our report ol even date altached
For Agarwal Desal & Shah Far and on behal! of the Board of Directors
Chartered Accountants
Firm Registrahon Number: 124850W
Sl Sdi- Sdl-
Rishl Sekhri Govind Patodia Mushtag Shaikh
Parinar Managing Director Director
Membership Number: 1 26658 DIN : 02794184 DM 0144509
Placa : Mumbai
Date : Juné 26, 2020
Sdi- Sd-
Swati Gupta Deepak Nayak
Company Secretary Director & CFO
DIk : OB406471

Place : Mumbai
Dale : June 26, 2020
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Note 1:

MNote2:

Company Overview

Paramone Concepts Limited (the "Company”) is a Fublic Limited Company domiciled in India and incorporated
on December 21, 1992 under the provisions ol Companies Acl, 1956.

The Company is engaged in the business of multi-expertise consulting. The Company is preferred partner for
mega projects involving direct government & ministries, unilateral & multilateral companies, further company is
an active members of some of the bigges! projects in the fields of economic and urban development across the
planel. Company also excel in rehabilitation & resettlement plans, raising state level municipal development
funds, designing e-governance sirategy, housing & social development projects, bind Issues helping raise
funds & social development. The equity shares of the company were listed on the BSE Limited.

The financial statements are authorized for issue in accordance with a resolution of the Board of Directors on
June 26, 2020.

Summary of Significant Accounting Policies

A. Basis of preparation of financial statements

U]

(ii)

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (“Ind-AS")
under the historical cost convention on the accrual basis excepl for certain financial instruments which are
measured at fair values, the provisions of the Companies Act , 2013 ( Act') (to the extent notified) and
guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind-AS are prescribed under
Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companles (Indian Accounting Standards) Amendment Rules, 2016.

The Company had adopted the Indian Accounting standards in accordance with Ind-AS 101 “First time
adoption of Indlan Accounting Standards” during the year ended March 31, 2018.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Basis of preparation

The financial statements have been prepared on historical cost basis except the following:

. certain financial assets and liabilities (including derivative instruments) are measured at fair value;
. assets held for sale- measured al fair value less costlo sell;
. deflined benefit plans- plan assets measured at fair value; and

The functional currancy of the Company is the Indian Rupee. These financial statements are presented in
Indian Rupees and all values are rounded to the nearest lakhs, except when otherwise stated.

(iii) Currentversus non-currentclassification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is freated as current when it is expected to be realised or intended to be sold or consumed in normal
operaling cycle, held primarily for the purpose of trading, expected to be realised within twelve months after the
reporting period and cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period. All other assets are classified as non-current.

PARAMONE CONCEPTS LIMITED




STANDALONE FINANCIAL STATEMENTS

A liability is current when it is expected to be settled in normal operating cycle, it is held primarily for the purpose
of trading, it is due to be settled within twelve months after the reporting period and there is no unconditional
right to defer the settliement of the liability for at least twelve months after the reporting period. The Company
classifies all other liabllities as non-current.

Deaferred tax assets and liabilities are classified as non-currant assets and liabilities.

The operating cycle is the lime between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

B. Use of estimates

The preparation of the financial statements in conformity with Ind-AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reporied amounts of assets and liabilities, the disclosures of contingent assets and liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the period.
Application of accounting policies that require critical accounting estimates involving complex and subjective
judgments and the use of assumptions in these financial statements have been disclosed in note C below.
Accounting estimates could change from period to period. Actual results could differ from those eslimales.
Appropriate changes in estimates are made as managemenl becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes 1o the financial statements.

C.  Critical accounting estimates
(i) Income taxes

The Company's major tax jurisdictionis India. Significant judgements are involved in determining the provision for
income taxes, including amount expected to be paid/ recovered for uncertain tax positions. Also refer to note 12.

(ii) Property, plant and equipment

Property, plant and equipment represent a significant proportion of the assel base of the Company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the
expected residual value at the end of ils life. The useful lives and residual values of Company's assels are
determined by management at the time the asset is acquired and reviewed periodically, including at each
financial year end. The lives are based on historical experience with similar assets as well as anticipation of future
events, which may impact their lite, such as changes in technology.

(iii) Defined benefit plans

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, luture salary increases and mortality rates. Due to the complexities invalved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumplions. All
assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds in currencies consistant
with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at
interval in response to demographic changes. Future salary increases and gratuity increases are based on

expected future inflation rates.
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Further details about gratulty obligations are given in Note 35.
(iv) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markeis where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financlal instruments, Sea Note 29-33 for further disclosures,

{v) Revenue from contracts with customers

The Company's contracts with customers include promises to provide the goods & services to the customers.
Judgement is required to determine the transaction price for the contracl. The transaction price could be either
fixed amount of customer consideration or variable consideration with elemen!s such as schemes, incentivas,
cash discounts efc. The estimated amount of variable consideration is adjusted in the transaction price only to the
extent that it is highly probable that a significant reversal in the amount of cumulative revenue recognized will not
occur and is reassessed al the end of the each period.

Estimates of rebates and discounts are sensifive to changes in circumstances and the Company's past
experience regarding returns and rebate entitlements may not be representative of customer's actual returns and
rebate entitlements in the future.

Costs to obtain a contract are generally expensed as incurred. The assessment of this criteria requires the
application of judgement, in particular whan considering if cosls generate or enhance resources o be used to
satisfy future performance cbligations and whether costs are expected to be recovered.

Property, Plant and Equipment

Land (including Land Developmenis) is carried at historical cost. All other items of property, plant and equipment
are stated in the balance sheet at cost hislorical less accumulated depreciation and accumulated impairment
losses, if any. Such cos! includes the cost of replacing par of the plant and equipment and borrawing costs for
long-term construction projects if the recognition criteria are met. All other repair and maintenance costs are
recognised in profil or loss as incurred.

Properties in the course of construction for production, supply or administrative purposes are carried at cost, less
any recognized impairment loss. Cost includes professional fees and, for qualifying assets, borrowing costs
capitalized in accordance with the Company's accounting policy, Such properties are classified lo the
appropriate categories of property, plant and equipment when completed and ready for intended use.
Depreciation of these assels, on the same basis as other property assets, commences when the assetls are ready
for their intended use.

Subsequent to recognition, property, plant and equipment (excluding freehold land) are measured at cost less
accumulated depreciation and accumulated impairment losses. When significant parts of property, plant and
equipment are required o be replaced in intervais, the Company recognizes such parts as individual assets with
specific useful lives and depreciation respectively. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement cost only if the recognition criteria
are satisfied. All other repair and maintenance costs are recognized in the Statement of Profit and Loss as
incurred,
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Depreciation is recognised so as to write off the cost of assets (other than freehold land and land developments)
less their residual values over the useful lives, using the straight- line method ("SLM"). Management, based on a
technical evaluation, believes that the useful lives of the assets reflect the periods over which these assets are
expected to be used, which are as follows:

Description of Asset Estimated uselul lives
Difice Premises 30 years
Computers and Printers, including Computer Peripherals
{imcluding server and networking) 3 -6 years
Ofica Equipments 5 years
Furniture and Fixiures 10 years
Molor Vehicles (including busses and trucks) B-20 years

Depreciation on additions/ deletions to property, plant and equipment is calculated pro-rata from/ up to the date of
such additions/ deletions.

Assets individually costing less than Rs. 5,000 are fully depreciated in the year of acquisition,

The carrying values of property, plant and equipment are reviewed for impairment when events or changes in
circumstances Indicate that the carrying value may not be recoverable. The residual values, useful life and
depreciation method are reviewed at each financial year-end to ensure that the amount, method and period of
depreciation are consistent with previous estimales and the expecled pattern of consumption of the future
economic benefits embodied in the items of property, plant and eguipment,

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are
expected to arise from the confinued use of the asset. Any gain or loss arising on disposal or retirement of an item
of property, plant and equipment is determined as the difference between sale proceeds and the carrying amount
ofthe asset and is recognized in profit or loss.

E. Investment properties

Investment properties are properties that is held lor long-term rentals yields or for capital appreciation {including
property under construction for such purposes) or both, and that is not occupied by the Company, is classified as
investment property.

Investmant properties are measurad initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated impairment loss, it any.

Though the Company measures invesiment properly using cost based measurement, the fair value of
investment property is disclosed in the notes. Fair values are determined based on an annual evaluation
performed by an accredited external independent valuer.

Investment properties are derecognised either when they have been disposed ol or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the
net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of
derecognition.

Fs intangible Assets

Intangible assel including intangible assets under development are sfated at cost, net of accumulated
amortisation and accumulated impairment losses, if any. Intangible assets acquired separately are measured on

initial recognition at cost,
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Intangible assets in case of computer software are amortised on straight-line basis over a period of 5 years,
based on management estimate. The amortization period and the amortisation method are reviewed at the end of
each financial year.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives
ara amortised over the useful economic life and assessed for impairment whenever there is an indication that the
intangible assel may be impaired. The amortisation period and the amartisation method for an intangible asset
with a finite useful lile are reviewed at least at the end of each reporting period. Changes in the expected uselul lile
or the expected pattern of consumption of future economic benefits embodied in the asset are considered fo
maodify the amortisalion period or method, as appropriate, and are treated as changes in accounting estimales.
The amortisation expense on intangible assets with infinite lives is recognised in the statement of profit and loss
unless such expenditure forms part of carrying value of another asset.

Impairment of Non-Financial Assets

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset (tangible and
intangible) may be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets
that generates cash inflows from continuing use that are largely independant of tha cash inflows from other assets
or groups of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the
recoverable amount of the assel/ cash generaling unit is made. Assels whose carrying value exceeds their
recoverable amount are written down to the recoverable amount. An impairment loss is recognized in the profit or
loss. Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value in use.
Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an
asset and from its disposal at the end ol its useful life. Assessment is also done at each Balance Sheet date as fo
whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may no
longer exist or may have decreased. A reversal of an impairment loss is recognised immediately in profit or loss.

Financial instruments

A financial instrument is any contract thal gives rise 1o a linancial asset of one entity and a financial liability or
equity instrument of another entity. Financial Instruments are further dividad in two parts viz. Financial Asseats and
Financial Liabilities.

Part|-Financial Assets
a) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, In the case of financial assets not recorded at fair
value through profit or loss, transaction cosls that are altributable to the acquisition of the financial asset.
Purchases or sales of financial assels thal require delivery ol assels within a time frame eslablished by regulation
or convention in the market place (regular way trades) are recognised on the trade date, |.e., the date that the
Company commits to purchase or sell the asset.

a) Subsequent measurement

For purposes of subsequent measurement, inancial assels are classified in four calegories:
Financial Assets atamortised cost:
A Financlal Assels is measured at the amortised cost if both the following conditions are mat:

. The assetis held within a business model whose objective is to hold assels lor collecting contractual cash
flows, and

. Contractual terms of the asset give rise on specified dates to cash flows that are sclely payments of
principal and interest (SPPI) on the principal amount outstanding.

PARAMONE CONCEPTS LIMITED




STANDALONE FINANCIAL STATEMENTS

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method.

Amortised cost is calculated by taking Into account any discount or premium on acquisition and lees or costs that
are an integral part of the EIR. The EIR amartisation is included in finance income in the profit or loss. The losses
arising from impairment are recognised in the profitor loss.

Financial Assets at FVTOCI {Fair Value through Other Comprehensive Income)
A Financlal Assets is classified as al the FYTOCI il following criteria are met.

The objective of the business model is achieved both by collecting contractual cash flows (i.e. SPPI) and selling
the financial assets

Financial instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the
Company recognizes interest income, impairment lossas and reversals and foreign exchange gain or loss in the
statement of profit and loss. On de-recognition of the asset, cumulative gain or loss previously recognised in OCI
is reclassified from the equity to the statement of profit and loss: Interest earmed whilst hoiding FVTOCI debt
instrument is reported as interest income using the EIR method.

Financial Assets at FVTPL (Fair Value through Profit or Loss)

FVTPL is a residual category for financial instruments. Any financial instrument, which does not meet the criteria
for categorization as at amortized cost or as FVTOCI, isclassified as at FVTPL.

In addition, the Company may elect to designate a financial instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch'). The Company has not
designated any financial instrument as at FVTPL.

Financial instruments included within the FVTPL category are measured at fair value with all changes recognized
in the Statement of Profitand Loss.

Equity investments

All equity invesiments in scope of Ind-AS 109 are measured at fair value. Equity instrumenis which are held for
irading and contingent consideration recognised by an acquirer in a business combination to which Ind-AS 103
applies are classified as al FVTPL. For all other equity instruments, the Company may make an irrevocable
election to present in other comprehensive income subsequent changes in the fair value. The Company makes
such election on an instrument by Instrument basis. The classification is made on initial recognition and is
irrevocable. If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI. There is no recyeling of the amounts from OCl to
P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in
the Statement of Profit and Loss. Investment in subsidiaries is carried at cost in the financial statements.

c) De-recognition

A financial assel (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily de-recognised (i.e. removed from the Company's balance sheet) when:

« Therights toreceive cash flows from the asset have expired, or
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* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation 1o
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transterred nor retained substantially all the risks and rewards of the assel, but has
transferred control of the assel.

When the Company has transferred its rights to receive cash llows from an assel or has entered inlo a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it
has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control
ofthe asset, the Company continues to recognise the transferred assel to the extent of the Company's continuing
involvement. In that case, the Company also recognises an associated liability, The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

d) Impairmentof financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

» Financial assels that are debt instruments, and are measured at amortised cost e.g., loans, deposits, frade
receivables and bank balance;

« Financial assets that are debt instruments and are measured as at FVTOCI
+ Leasereceivables under ind-AS 116

= Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind-AS 18 (referred to as ‘contractual revenue receivables' in these
financial statements)

= Loancommitments which are nol measured as at FVTPL
» Financial guarantee contracts which are nol measured as at FVTPL

The Company follows ‘'simplified approach’ for recognition of impairment loss allowance on trade receivables or
contract revenuea receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifelime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. if credit risk has not
increased significantly, 12-manth ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the Company reverts io
recognising impairment loss allowance based on 12-month ECL. Lifetime ECL are the expected credil losses
resulting from all possible default events over the expecied life of a financial instrument, The 12-month ECL is a
portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting
date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the enfity expects to receive (i.e., all cash shortfalls), discounted at the original
EIR. When estimating the cash flows, the Company considers:
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= All contractual terms of the financlal instrument (Including prepayment, extension, call and similar options)
over the expected life of the financial instrument. However, in rare cases when the expected life of the
financial instrument cannot be estimated reliably, then the Company uses the remaining contractual term of
the financial instrument; and

= Cash fiows from the sale of collateral held or other credit enhancements that are integral to the contractual
lerms

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are analysed. On that
basis, the Company estimates the following provision maltrix at the reporting date:

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the statement of profit and loss. This amount is grouped under the head ‘other expenses’. The balance sheet
presentation for various financial instruments is described balow:

» Financial assels measured as at amortised cost, contractual revenue receivables and lease receivables: ECL
is presented as an allowance, |.e., as an integral part of the measurament of those assals in the balance
sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company
does not reduce impairment allowance from the gross carrying amount.

* Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance sheet,
i.e. as aliability.

= Debt instruments measured at FVTOCI: Since financial assefs are already reflected at fair value, impairment
allowance is not further reduced from its value. Rather, ECL amount is presented as ‘accumulated
impairment amount’ in the OC1,

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the
basis ol shared cradit risk characteristics with the objective of facilitating an analysis that is designed lo enable
gignificant increases in credit risk to be identified on atimely basis.

The Company does nol have any purchased or originated credit-impaired (POCI) financial assels, i.e., financial
assats which are credit impaired on purchase/ origination.

Partll - Financial Liabilities
a) Initial recognition and measurement

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriata.

b) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities al fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon inilial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading it they are incurred for the purpose of repurchasing in the near term. This category also includes
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l+

derivative financial instruments entered into by the Company that are net designated as hedging instruments in
hedge relaticnships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognisedin the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss is designated as such at
the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses atiributable to changes in own credit risks are recognized in OCI. These gains/
loss are not subsequently transferred to statement of profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss. The Company has not designated any financial liability as at fair value through profit
and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured al amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are de-recognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities under
borrowings. The dividends on these preference shares, if any are recognised in the profit or loss as finance cost.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made 1o
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability
at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind-AS 108 and the amount recognised less cumulative amorlisation.

c) De-recognition

A financial liabllity is de-recognised when the obligation undear the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profitor loss.

d) Offsetting of financial instruments

Financial assets and financial iabilities are offset and the net amount is reported in the balance shestif there s a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the asseis and settle the liabilities simultaneously.

Derivative financial instruments and hedge accounting
Initial recognition and subsequent measurement:

The Company uses derivative financial instruments, such as forward currency contracts and interest rate swaps
to hedge its foreign currency risks and inlerest rate risks, respectively.

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial
assels when the fair value is positive and as flinancial liabilities when the fair value is negative,
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The purchase contracts that meet the definition of a derivative under Ind-AS 109 are recognised in the statement
of profitand loss, Any gains or losses arising from changes in the fair value of derivatives are taken direcily to profit
orloss.

Recognition of Revenue
The Company derives revenues primarily from engineering, procurement and construction facilities for
infrastructure projects.

Ind AS 115 "Hevenue from Conltracts with Customers” provides a control- based revenue recognition model and
provides afive slep application approach to ba followed for revenue recognition.

. ldentify the contract{s) with a customer;

» Identify the performance abligations;

» Determine the tfransaction price;

- Allocale the transaction price to the performance obligations;

. Recognize revenue when or as an entity satisfies performance obligations

Revenue from contracts with cusiomers is recognized when control of the goods or services are transferred to the
customer, at an amount that reflects the consideration to which the Company expects o be entitled in exchange

for those goods or services. Revenue is recognized when no significant uncertainty exists as to its realization or
collection.

The amount recognised as revenue in its Statement of Profit and Loss is exclusive of Goods and Service Tax and

is netof discounts.

Contract balances
Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section (H) Financial Instruments.

Contract liabilities

A coniract liability is the obligation to perform the services as agreed with the customer for which the Company has
received consideration (or an amount of consideration is due) from the cuslomer. A contract liability is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognized as
revenue when the Company performs under the contract.

Export benefits are accounted for in the year of exports based on eligibility and when there is no uncertainty in
receiving the same.

Other Income

Dividend income from investments is recognised when the shareholder's right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the company and the amount of
income can be measured reliably).

Interest income from financial assets is recognized when it is probable that economic benefits will flow to the
company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial assals o that assel’s net
carrying amount on initial recognition.

Provisions and Contingent Liabilities

General
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Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, the expense relating to a provision Is presented in the statement of profit and
loss nat of any reimbursameant.

If the effect of the time value of money is material, provisions are discounted using a cument pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required 1o
settle the obligation. The Company does not recognize a contingent liability but discloses its existence in the
financial statements. Payments in respect of such liabilities, if any are shown as advances.

Accounting for Taxation of Income
(i} Currenttaxes

Income tax expense is recognized in net profit in the statement of profit and loss except to the extent that it relates
to items recognized directly in other comprehensive income or equity, in which case it is recognized in other
comprehensive income or aquity respectively. Current income tax is recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax |laws that have been enacted or
substantively enacted by the balance sheel date. The Company offsets, on a year to year basis, the current tax
assels and liabilities, where it has legally enforceable right to do so and where it intends to settle such assets and
liabilities on a net basis.

On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, ‘Income
Taxes', in connection with accounting for dividend distribution iaxes. The amendment clarifies that an entity shall
recognise the income tax consequences of dividends in profit or loss, other comprehensive income or equity
according to where the entity originally recognised those past transactions or events. Effective date for
application of this amendment is annual period beginning on or after April 1, 2018. The effect on adoption would
be insignificant in the financial statements.

On March 30, 2018, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C, Uncertainty over Income Tax
Treatments which is to be applied while performing the determination of taxable profit {or loss), tax bases, unused
lax losses, unused tax credils and tax rales, when there is uncertainty over iIncome lax treatments under Ind AS
12. According to the appendix, companies need to determine the probability of the relevant tax authority
accepting each tax treatment, or group of tax treatments, that the companies have used or plan to use in their
income tax fiing which has to be considered to compute the most likely amount or the expected value of the tax
treatment when determining taxable profit (lax loss), tax bases, unused tax losses, unusad lax credits and lax
rates,

The standard permits two possibla methods of transition:

I}y Full retrospective approach - Under this approach, Appendix C will be applied retrospectively to each prior
reporting period presented in accordance with Ind AS 8 - Accounting Policies, Changes in Accounting
Estimates and Errors, without using hindsight

ii) Retrospectively with cumulative effect of inltially applying Appendix C recognized by adjusting equity on initial
application, without adjusting comparatives.

The elfective dale for adoption of Ind AS 12 Appendix C is annual periods beginning on or aller April 1, 2019, The
Company will adopt the standard on April 1, 2019 and has decided to adjust the cumulative effect in equity on the
date of initial application i.e. April 1, 2019 without adjusting comparatives. The effect on adoption of Ind AS 12
Appendix C is insignificant in the financial statements.
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(li) Deferred taxes

Deferred tax is racognized on differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit and are accounted for using
the balance sheet liability method. Deferred tax liabilities are generally recognized for all taxable temporary
difterences, and deferred tax assets are generally recognized for all deductible temporary differences to the
extent that it is probable thal taxable profits will be available against which those deductible temporary differences
can be utilized. Such assets and liabilities are not recognized if the temporary difference arises from goodwill or
from the initial recognition {other than in a business combination) of other as=sets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlalion to the underlying
transaction either in OCl or directly in equity.

The carrying amount of deferred tax assats is reviewed at each balance sheet date and reduced to the extant that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Defarred tax assats and liabilities are offset when there Is a legally enforceable right 1o set off current tax asseats
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax assets and liabilitires are measured at the tax rates that are expected to apply in the year when the
assetis realised or the liability is setiled, based on lax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance shest date.

Falr value is the price that would be received to sell an asset or paid to settle a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique

In estimating the fair value of an asset or liability, the Company takes into account the characteristics of the asset
or liability if market participants would use when pricing the asset or liability, assuming that market participants act
in thair economic bastinlerast,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

«  Level1-Quoted (unadjusted) market prices in active markels for identical assets or liabllities

« Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement
isdirectly orindirectly observable

= Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
{based an the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

The Company’s Management determines the policies and procedures for both recurring fair value measurement,
such as derivative instruments and unguoted financial assets measured at fair value, and for non-recurring
measureament, such as asseats held for distribution in discontinued operations.
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This nota summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.

Borrowing Costs

General and specific borrowing costs direclly atiributable to the acquisition, construction or production of
qualifying assels, which are assels thal necessarily take a substantial period of lime to gel ready for their imendad
use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale. All other borrowing costs are recognised in Statement of Profit and Loss in the period in
which they are incurred.

Leases

On March 30, 2018, the Ministry of Corporate Affairs has notified Ind AS 116, Leases. ind AS 116 will replace the
existing leases Standard, Ind AS 17 Leases. The Standard sels oul the principles for the recognition,
measurement, presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor.
Ind AS 116 introduces a single lessee accounting model and requires a lessee to recognize assets and liabilities
for all leases with a term of more than twelve months, unless the underlying asset is of low value. Currently,
operating lease expenses are charged 10 the statement of Profit & Loss. The Standard also contains enhanced
disclosure requirements for lessees. Ind AS 116 substantially carries forward the lessor accounting requirements
in Ind AS 17. The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2018.

The standard permits two possible methods of transition:

Full retrospective - Retrospectively lo each prior period presenled applying Ind AS 8 Accounting Policies,
Changes in Accounting Estimates and Errors

Madified retrospective - Retrospectively, with the cumulative effect of initially applying the Standard recognized
at the date of initial application.

Under modified retrospective approach, the lessee records the lease liability as the present value of the
remaining lease payments, discounted al the incremental borrowing rate and the right of use asset either as:

a. Its carrying amount as if the standard had been applied since the commencement date, but discounted at
lessee's incremental borrowing rate at the date of initial application

b. An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments
related 1o that lease recognized under Ind AS 17 immedialely before the date of initial application,

Certain practical expedients are available under both the methods. The Company does not have any impact
on account of this amendment

Employee Benefits
a) Short-term obligations

Liabilities lor wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the relaled service are recognised in respect of
employee's services up to the end of the reporting period and are measured at the undiscounted amounts of the
benefits expected to be paid when the liabilities are settled. The liabilities are presented as current employee
benefit obligations in the balance sheet.

b) Other Long-term employee benefit obligations

The liabilities for compensated absences {(annual leave) which are not expected to be settled wholly within 12
months after the end of the period in which the employee render the related service are presented as non-current
employee benefits obligations. They are therefore measured as the present value of expected future payments to
be made in respect of servicas provided by employees up o the end ol the reporting period using the Projected
Unit Credit method. The benefits are discounted using the market yields al the end of the reporting period on
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government bonds that have terms approximating to the terms of the related obligations. Re-measurementis asa
result of experience adjustiments and changes in actuarial assumptions (i.e. actuarial losses/ gains) are
recognised in the Statement of Profit and Loss.

The obligations are presented as current in the balance sheet, if the Company does not have an unconditional
right to defer settlement for at least twelve months afler the reporting period, regardless of when the actual
seltlement is expected to occur.

c) Posi-employment obligations

The Company operates the following post-employment schemes:
(i) Defined banelit plans such as gratuity

(it} Defined contribution plans such as provident fund.

Defined benefit plan - Gratuity Obligations

The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan") covering eligible employees in
accordance with the Payment of Gratuity Act, 1872. The Gratuity Plan provides a lump sum payment to vested
employees al retirement, death, incapacitation or termination of employment, of an amount based on the
respective employee’s salary and the tenure of employment,

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation is actuarially determined using the Projected Unit Credit method.

The present value of the defined benefit obligation is delermined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have a terms
approximating to the terms of the obligation

The net interest cost, calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of the plan assets, is recognised as employee benefit expenses in the statement of profit and
loss.

Remeasurements gains and losses arising from experience adjustments and changes in actuarial assumptions
ara recognised in the other comprehensive income in the year in which they arise and are nol subsaquently
reclassified to Statement of Profit and Loss.

Changes in the present value of the defined benefil obligation resulting from plan amendments or curtailments
are recognised immediately in profit or loss as past service cost.

Defined Contribution Plan

The Company pays provident fund contributions to publicly administered provident funds as per local regulatory
authorities. The Company has no further obligations once the contributions have been paid, The contributions are
accounted for as defined contribution plans and the contributions are recognised as employee benelit expense
when they are due.

On March 30, 2018, Ministry of Corporate Affairs issued amendments to Ind AS 19, ‘Employee Benefits', in
connection with accounting for plan amendments, curtailments and settlements. The amendments require an
entity to use updated assumptions to determine current service cost and net interest for the remainder of the
period after a plan amendment, curtailment or settlement; and to recognise in profit or loss as part of past service
cost, or a gain or loss on settlement, any reduction in a surplus, even if that surplus was not previously recognised
because of the impact of the asset ceiling. Effective date for application of this amendment is annual period
beginning on or atter April 1, 2019. The Company does not have any impact on account of this amendment.
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R. Earnings Per Share

Basic Earnings Per Share (EPS) amounts are calculated by dividing the profit for the year attributable to equity
holders by the weighted avarage number of equity shares outstanding during the year.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to lake info
account:

«= The after income lax effect of interesl and other financing costs associated with dilutive potential equity
shares, and

«  Weighled average number of equity shares thal would have been outstanding assuming the conversion of all
the dilutive potential equity.

8. Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less from the date of acquisition, which are subject to an insignificant risk of
changes invalue,

T. Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent
that there is no uncertainty in receiving the claims.

u. Segment Reporting

The Company identifies operating segments basad on the internal reporting provided to the chief operating
decision-maker.

The chiel operaling decision-maker, who is responsible for allocating resources and assessing performance of
the operating segments, has been identified as the Board of Directors that makes strategic decisions.

The accounting policies adopted for segment reparting are in line with the accounting policies of the Company.
Segment revenue, segment expenses have been identified to segments on the basis of their relationship to the
operating activities of the segment.
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Note 3 : Property, Plant and Equipment

(INR in Lakhs)

Office o ks Furnilure and Matar
Premises e, Fixtures Vehicles

Gross Carrying Amount as at April 1, 2018 531.82 2,56 an 118.20 7.82 186.61 124,85
Additions / Transfar - - 0.32 53.94 297 56.63
Disposals

| As at March 31, 2019 5382 256 3.53 17314 1009 24314 12485
Additions { Transfer . 12,54 0.73 . - 13.38 -
Disposals -

| As al March 31, 2020 53.82 15.20 4.27 173.14 10.09 25652 12465

. Accumulated depreciation as at April 1, 2018 5.60 2,56 1.05 38.70 5.28 53.20 -
Dapreciation chaige during the year 085 - 0.31 16.70 1.28 159.14
Accumulated depreciation on delstions . .

| As at March 31, 2019 6.45 2.56 1.36 §5.40 6.56 72.34 <|
Depreciation charge during the year 0.85 132 0.40 20.56 132 24 .45
Accumulated depreciation on deletions . : E
Az al March 31, 2020 7.30 3.88 1.76 75.96 7.88 96.79 -

| Net carrying amount as at March 31, 2020 46 52 11.32 251 a7.18 221 150.73 12465
MNet carrying amouni as at March 31, 2019 4737 . 237 117.74 3B3 170.80 12485
MNet carrying amount as at April 1, 2018 48.22 - 2.18 80.50 2.54 1334 124.65

w
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Note 4 : Intangible Assets

{INA in Lakhs)

Computer Software

Gross Carrying Amount as at April 1, 2018 60.15
Additions / Transler

Disposals

As at March 31, 2019 60.15

Additions { Transler

Disposals

As at March 31, 2020 60.15

Accumulated amortisation and impairment

As at April 01, 2018 39.57
Amartisation charge during the year 12.03
Disposals

As at March 31, 2019 51.60
Amortisation charge during the year B.55
Disposals

As at March 31, 2020 B0.15
Met carrying amount as at March 31, 2020 (0.00)
MNet carrying amount as al March 31, 2019 B.55
Net carrying amount as at April 1, 2018 20.58
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Note 5 : Non - Current Financial Assets - Investments (INR in Lakhs)
As at

March 31, 2019

Particulars

a) Unquoted

Invastment in Equity Instruments of Subsidiary (valuad at cost) (Refer Note (1))
2,10,000 Equity Shares of Choice Realty Privale Limited of Rs. 10 each fully paid up
(March 31, 2019: 2,10,000) 80.00 80.00

Investment in Equity Instruments
4,40,000 Equity Shares (March 31, 2019 - Nil) of Goel Securities Private Limited of Rs. 100/
each fully paid up 440.00 -

b} Quoted

Investment in Equity Shares

Investment carried at Fair Value through Other Comprehensive Income (OCIH)
2,10,000 Equity Shares (March 31, 2019 - 210,000 shares) of Bil

Energy Systems Limited of As. 14 each tully paid up 1.05 8190
Mil Equity Shares (March 31, 2019 - 1,00.000 shares) of

Chemiach Industrial Valves Limited of Rs. 10/~ each fully pad up - B8.50
6,000 Equity Shares (March 31, 2019 - 6,000 shares) of

Global Space Technologles Limited of Rs. 104~ each lully pad up 3.00 3.68
8,000 Equity Shares (March 31, 2018 - 78,000 sharea) of

Globe Intermnational Carmers Limited of Re. 10/ sach fully paid wp 1.20 18.49
5,000 Equity Shares (March 31, 2018 - 5,000 shares) of

Harmony Capital Services Limited of Rs. 10/- each fully paid up 0.26 0.25
5,25,200 Equity Shares (March 31, 2018 - 554,000 shares) of

Khemeani Distributors & Marketing Limited of Rs. 5/- each fully paid up TB7.80 941.80
2,680,000 Equity Shares (March 31, 20159 - 2.40 000 shares) ol

Marine Eleciricals {india) Limited of Rs. 10 sach lully paid up 23413 254.40
10,000 Equity Shares (March 31. 2018 - 10.000 shares) of

Peens Holela And Pubs Limited of Rs. 10/- each fully paid up 5.99 7.5
5,00,000 Equity Shares (March 31, 20108 - 5,00,000 shares) of

Scan Steals Limited of Ra. 10/ aach fully pad up BOL.OO 180.75
48,000 Equity Shares (March 31, 2019 - 48,000 sharas) of

Suprema (India) Impex Limited of Rs. 10/~ each fully paid up 13.08 i373
4,84,983 Equity Shares (March 31, 2018 - ¥.24 883 shares) of

Upsurge Investmen! & Finance Limited of Rs, 10/- each fully paid up 5412 143,18
450,000 Equity Shares (March 31, 2018 - 4,50 000 shares) of

Klzan Moulkdings Limited of Rs, 10/- each lully paid up 32,40 204.30
2 43 692 Equity Shares (March 31, 2018 - Nil shares) of

Sroalsathers Limited of Rs. 10/~ sach fully paid up 303.40

Investment carried at Fair Value through Profit ar Loss Account (FYTPL)
732 Equity Shares (March 31, 2018 : 10,000) of H.G. Infra Enginearing Limited of

As. 10/ each fully paid up 1.25 2832
1,083,500 Equity Shares (March 31, 2019 : 70,808) of Shree Pushkar Chemicals & Ferlilisars
Limited of As. 10/ each fu Ity paid up 76 49 118.51

14,689,196 Equity Shares (March 31, 20192 : 6,82.000) of Vakrangee Limited of

|_Rs. 1/ each lully paid up L _204.86 94339
Tolal 2,409.03 2,436.32
Motes:

(1) The strategic Investments (n subsidiaries have been taken at cost
(i) Investment at fair value through profit and loss reflect investment in quoted and unquoted equity securities.
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MNote 6 : Non-Current Financial Assets - Others
(INR in Lakhs)

As at As at
March 31, 2020 | March 31, 2019

Particulars

Carried at amortised cost
Other Advances
Total

Note 7 - Deferred Tax Assets (Net)

The major components of Deferred Tax Assets/(Liabilities) as recognized in the financial
statements are as follows:

(INR in Lakhs)

As at As at
Particulars March 31, 2020 | March 31, 2019
Deterred Tax Assets/Liabilities) arsing on account of timing diferences in:
Property, Plant and Equipment including Intangible Assets - Depreciation (4.18) (B.35)
Gratuity 5.85 2.80
Preferance Shares
Aliowance for eredit losses (ECL) 0.37 0.15
Unused Tax Losses & 200.71
MAT 16.00
Fair Value Loss on Investmant throgh OCI 0.36 3
Delerred Tax Assets (net) 18.40 195.31

Movement in Deferred Tax Assets / (Liabilities)

(INR in Lakhs)
Particulars Depreciation | Gratuity Piaiurence ECL | Unused Loans Total
ks R 2 : Shares "= Tax Lossas cout. i

As at April 1, 2018 (11.83) 1.78 26.92 - 0.15 - 0.40 17.33
(Chargad) / Creditad:

To Profit er Loss 3.58 0.87 (26.92) - 0.00 200.71 {0.40) 177.83
Ta Other Comprahensve lncome - 015 . . . . . 015
As at March 31, 2019 (8.35) 2.80 - - 0.15 200.71 0.00 396.02
{Changed) / Credited =

To Profit or Loss 4.18 3.05 - 16.00 0.22 {200.71) - (177 .28}
To Other Comprehensive Income = 0.36 - - - = 0.36
As at March 31, 2020 (4.18) 6.21 . 16.00 0.37 . 0.00 18.40

Mote B - Current Financial Assets - Trade Receivables
({INR in Lakhs)
As at As at

March 31, 202 March 31, 2019

Particulars

Trade Recaivables considerad good - Secured

Trade Recelvables considered good - Unsecured 164,12 336,14
Trade Receivables which have significant increase in Gredit Risk 1.42 0.57
Less: Aliowance lor credit losses {1.42) (0.57)

Trade Receivablas - credit impaired

Total 164.12 336.14

Note : Trade Receivables are non interest bearing and terms are generally from 60 to 90 days.
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MNote 9 - Current Financial Assets - Cash and Cash Equivalents
(INR in Lakhs)

As at As at
March 31, 2020 | March 31, 2019

Particulars

Bank Balances

- In current accounts 13.49 10.62
- In fved deposits with maturity of less than 3 months 27695 240.31
Cash on Hand 1,53 1.53
Total 20197 | 252.45

Short-term deposits are made for varying periods of between one day and threa months, depending on the immediate
cash requiremeants of the Company, and aarn interest at the applicabla short-lerm deposit bank rates.

MNote 10 - Current Financial Assets - Loans (INR in Lakhs)

As at As at
March 31, 2020 | March 31, 2019

Particulars

Unsecured, considered good

Cther Receivables 3,353.53 2,438.94
Advance o Related Parfies 86.25 82.20
Total 3,449.78 2,501.14

Sub-classification of Loans

Loan Recaivables considerad good - Secured -
Loan Recatvables considerad good - 342978 250114
Loan Recaivables which have significant increase (n Creditl Risk - -
Laan Receivables - Credit Impained -

MNote 11 - Current Financial Assets - Others

{INR in Lakhs)
Particulars As al As al
S March 31, 2020 | March 31, 2019
Security Deposils 70.43 B1.48
Advances to Employees 3.02 3.19
Total g245 | B4.65
Note 12 : Current Tax Assets (Net):
(INR in Lakhs)
) Asat Az al
Fariculars March 31, 2020 | March 31, 2019
Income Tax Assels (nel ol Provision of Tax) 162.73 232.61
Total 16273 | 23261

The gross movement in the current income tax assat/ (liability) for the year ended March 31, 2020
and March 31, 2019 is as follows:

(INR in Lakhs)
Barticulars As at As at
kil March 31, 2020 | March 31, 2019

Met current income tax asset’ (hability) at the beginning 232.81 154 47
Cusrenil & Eadier income tax expansa (E.36)

MAT credit entitlement (18.00) s
Income tax paid (net of refund, il any) (47 52) TA.14

Net current income tax asset’ (liability) al the and 162.73 232,61

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for

March 31, 2020 and March 2019:
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{INR in Lakhs)
Particulars As at As at
SEEANIES March 31, 2020 | March 31, 2019
Accounting profil before tax from conlinuing oparalions 134,68 (771.96)
Accounting pralit before income 1ax 134.66 (7T71.96)
At Indla's statulory income tax rate of 28 .60% (March 31, 2019: 31.20%) 2238

Adjustmenis of tax effect of allowable and non-allowable Income and expenses:
Other lems (Inciuding Round Off) -
Current tax expense reported in Statemant of profit and loss 2238

Dalarred Tax Expenses for the year 177.27 [ (177.83)
Income Tax Expense 198,64 (177.83)

Note 13 : Other Current Assets

({INR in Lakhs)
Particulars : ..'.ﬂ'?al.-, - .AH s
March 31, 2020 | March 21, 2019
Advance gnen to Vendors 6.35
Balance with Revenue Autharity 25 42 ¥
Prapaid Expanses 1.14 a.55
Tatal 3z . .55

Note 14 : Share Capital

(INR in Lakhs)
As &l As al

3 ~

Particulars March 31, 2020 | March 31, 2019

Authorised Capital

16,000,000 (March 31, 2079: 16,000,000) Equity shares of Rs. 10 each 1,600.00 1,600.00
1,600.00 1,600.00

Issued, Subscribed and Paid up Capital

15,127,600 (March 31, 2019; 15,127 600} Equity shares of Rs. 10 each 1.512.76 151276

Total 1,512.76 1,512.76

{a) Terms/rights attached to:
Equity Shares

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is ellgible for
one vote per share held. The dividend proposad, if any, by the Board of Directors s subject to the approval of the
shareholders in the ensuing Annual General Meeting. In the event of liquidation, the equity share holders are eligible
to receive the remaining assels of the company after distribution of all preferential amounts in proportion to their share
holding.

(b) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting year

Equity Shares:

As at March 31, 2020 As at March 31, 2019

Number of Amount Number of Amount
shares (INR in she (INR in
(in Lakhs) Lakhs) Lakhs)

Particulars

Balance as at the beginning of the year 151.28 1.612.78 151.28 1,512.78
Add: Shares issuéd during the year

Balance as at the end of the year 151.28 1,512.76 151.28 1,512.76
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(c) Details of shares held by shareholders holding more than 5% of the aggregate
shares in the Company:

Equity Shares:

As at March 31, 2020 As at March 31, 2018
Shares held by MNumber of "-Jt-l'lﬁhl'-‘r- of
Share 0 shares

(in Lakhs) (in Lakhs)
Orbis Financial Corporation Limited B.28 5.46% . .
Azura Projects Private Limited 28.81 19.04% 2B.81 19.04%
Florence Secunties Private Limited 2244 14.83% 22.44 14.83%
Ravi Omprakash Agrawal 29.53 18.52% 29,53 19.52%
Gowvind Ram Patodia 20.00 13.22% 20.00 13.22%
Bindi Vinay Vara 10.00 6.61% 10.00 6.61%

As per the records of the Company, including its register of the members and other declarations received from the
shareholder regarding benaficial interest, the above shareholding represent both legal and benelicial ownerships of
shares.

Note 15 : Other Equity

(INR in Lakhs)
Particulars As al As al
arucuiars March 31, 2020 | March 31, 2019
General Resarve 30,00 30.00
Securitbes Premium 1,400.00 1,400.00
Retained Earnings (1,250.03) (5456.47)
Tolal 179.97 B83.53

() General Reserve
(INR in Lakhs)
As al As al
March 31, 2020 | March 21, 2019

Balance as at the baginning of the year 30,00 : 30.00
Add : Additions during the year .

Particulars

Balance as at the end of the year 30.00 30.00

(ii) Securities Premium:
(INR in Lakhs)

As at As al

Particulars March 31, 2020 | March 31, 2019

Balance as at the beginning of the year 1,400,00 1,400.00
Add : Additions during the year -

Balance as at the end of the yoar ' 1,400.00 ' 1,400.00

PARAMONE CONCEPTS LIMITED
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(ili) Retained Earnings

(INR in Lakhs)
Bartisulars As at As al
articulars March 31, 2020 | March 31, 2019
Balance as at the baginning of the year (546.47) [ 438.29
Add: Profit / {Loss) for the year {64.98) (594.13)
Add: ltems of Dther Comprehensive Income recognised directly in Retained Earnings
He-measuremeant gaing' (losses) on defined benelit obligations (net of tax) (1.02) (0.43)
Ae-measurement of investmeni In equity {B37.55) {390.20)
Balance as al the end of the year {1,250.03) (546.47)

Note 16 : Non-Current Financial Liabilities - Borrowings
(INR in Lakhs)
As at s at
March 31, 2020 | March 31, 2019

Particulars

Secured Term Loans (Aeler Note (a) below)

Aupea Term Loans from Banks 4218 &7.72

Unsecured Loans 1,982.34 252418

Total 2,024.53 2,581.80
Notes:

(a) Nature of security and terms of repayment for Secured Borrowings :

Mature of Security Terms of Repayment

Rupee Term Loan from ICIC]I Bank amounting 1o As, 1.43 lakhs The loan is répayable in 60 manthly principal
(March 31, 2019 : Rs. 17.71 lakhs) secured by the vehicles purchased installments and interest payable @ 10.03%,

fram the loan proceedings. ending in Apnl 2020,

Rupee Term Loan from ICICI Bank amounting to As, 40.75 lakha The loan is repayable in 60 monthly principal
{March 31, 2019 | Rs. 50.01 lakhs) secured by the vehicles purchased mstallments and interest payable @ 8.85%, ending
from the loan procesdings in October 2023

Mote 17 : Non-Current Provisions
(INR in Lakhs)

g &t As at
March 31, 2020 | March 31, 2019

Particulars

Provision for Employes Benefits:
Provision lor Gratully (Reler Mote 35) 13.51 0.82

Total 13.51 0.92

Mote 18 : Current Financial Liabilities - Trade Payables

(INR in Lakhs)
Particula As at As at
SLIGU March 31, 2020 | March 31, 2019
Trada Payable
Dues to Micro and Small Enterprises 106.55 65.58
Others 70,97 23.09

Total 177.52 B88.67

AL bR P FET™
FARAMONE CUNCEFETS | IMITED
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Note: Disclosure for micro and small enterprises:

(INR in Lakhs)

As at As al

Particulars March 31, 2020 | March 31, 2019

(@) The principal amouni and the interest due thereon remaining unpaid 1o any
suppler as at the end of each accounting year
- Principal -
- Interest due thareon
(bl Amount of interest paid by the Company in terms of saction 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of the payment made
to the suppiier beyond the appointed day during each accounting year
- Principal
- Intereal i
(e} The amount of interast due and payable for the pedod of dalay in making paymant {which
have baen pakd but beyond the appoiited day during the year) bul without adding the
interest spacified under the Micro, Small and Madium Enterprises Development Act, 2006
(d} The amount of interast accrued and remaining unpaid at the end of each accounting year
(e} The amownt of further interest remaining due and payable even in the succeeding years,
uniil such date when the interest dues as above are actually paid to the small enterprise,
for the purposa of dieallowance as a deduchible expenditure under section 23 of tha Micro,
Small and Medlum Enterprises Development Act, 2006

Mole: The above information regarding micro and small enterprises has been delermined to the extent such
parties have been identified on the basis of information available with the Company

Note 19 : Other Current Liabilities
(IMR in Lakhs)

S at s at
March 31, 2020 | March 31, 2019

Particulars

Statutory Dues Payable {including Providen! Fund, Tax Deducled at Source and

ather indirect laxes) 59.76 a7.88
Advance from Customars 2919.74 ~
Cther Payablas - Mark to Margin . 1,169.898
Employea Related Liabiites . 50.69
Total

MNote 20 : Current Provisions
(IMR in Lakhs)
As at 5 at
March 31, 2020 | March 31, 2019

Particulars

Provision for Employee banefits:
Provision for Gratulty (Refer Note 35) B.97 0.88

Total B.97 9.86

PARAMONE CONCEPTS LIMITED
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Mote 21 : Revenue from Operations

{(INR in Lakhs)

Particulars

Sale of Services 1,170.08 1,046.31
Mark to Market profit on trading of derivatives (commaodity) 4,245,687

Total 5415.75 1.046.31

Mota:= The amount of revenues are axclusive of appilcable indirect taxes.

Note 22 : Other Income

(INR in Lakhs)

Paiticulars For th_t- Year Ended For the ‘ilem Ended
March 31, 2020 March 31, 2019
Dividend 6.39
Interest Income on
- Fixed Deposits with Banks 15.54 14,13
- Income Tax Refund 12.85 -
- Others 142.63 275.82
Fair value adjustment on financial instrument carned al fair value through profit and loss - 35.53
. Tolal 177.50 325.48

Mote 23 : Operating Expenses

{(INR in Lakhs)

For the Year Ended For the Year Ended

March 31, 2020 March 31, 2019
Sub-Contract Charges 282.99 83.73
Mark to Markel loss on rading of derivatives {fulure and oplions) 3,086.30 BEEB T
Total _ ) 3,369.29 949.89

Mote 24 : Employee Benefits Expenses

(INR in Lakhs)
For the Year Ended For the Year Endad
Faticiarg March 31, 2020 March 31, 2019
Salares and incanlives 248.03 G27.62
Manpower Charges 140.73
Director Sitling Fees 2.40
Siafl Wallare 9.83
Gratuity i0.32 4.05
| Contributions o Providen! and Other Funds 11.65 12,39
Total 723.45 G44.06

AL bR P FET™
FARAMONE CUNCEFETS | IMITED
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

MNote 25 : Depreciation and Amortisation Expenses

{INR in Lakhs)
Particulars For the Year Ended For the Year Endad
ot e i March 31, 2020 March 31, 2019
Depreciation on tangible assels (Reler Note 3) 24.45 19.14
Amartisation on langible assels (Hefer Note 4) B.55 12.03
Total 33.00 AT

Mote 26 : Finance Costs :
(IMR in Lakhs)

For the Year Ended For the Year Endad

Particulars March 31, 2020 March 31, 2019

Interest Expensa

- On Term Loans =.10 4.24
- On Others 29548 121.21
Bank Charges & Commission 242 235
Tutql 303_00 127.80

Note 27 : Other Expenses (INR in Lakhs)

For the Year Ended For the Year Endad

Particulars

March 31, 2020 March 31, 2019

Business Promotion Expenses 24 98 40.59
Legal and Protessional Charges 198.85 172.45
Share Trading Expansas 152.52
Tender Fees Charges 1.30 3.TT
Electricity Expenses 2.70 1.76
Commumication Expenses 1.24 0.26
Printing and Stationery 258 214
Rent including lease rentals 7056 58.19
Repairs & Malnienance Expenses 582 8.08
Rates & Taxes 1.14 1.48
Allowance for credid lossas 0.85 0.04
Fair value adjustmant on linancial instrument carried at fair value through profit and loss 47997
Loss on sale of shares 18.58 =
Insurance Expanses 3.51
Traveling & Comvayance Expanses 38.16 68.53
Vehicle Expenses - 3.80
Cantegn Expenses - 383
Membership Feas - .57
Paymani o Audiors:

- Statulory Audi 0.35 0.35

- Tax Audit 0.05 0.05
Donations 19186 20.00
Geneoral Expenses 7.56 382
Tolal 1,029.85 380.82

PARAMONE CONCEPTS LIMITED
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

MNote 28 : Earnings Per Share

{INR in Lakhs)
Particilars For tr..a *r'ur Elnuz'm-;'j For ihr tﬂ* gmﬂ:a{:
March 31, 2020 March 31, 2019
Net Profit atter tax altributable 1o Equily Shareholders for Basic and Diluted EPS (64.098) (594 13)
Weighted average number of Equity Shares (in Lakhs) outstanding during the year 151.28 151.28
| Face Valueper Equity ShareNR) 1000 10
Basic and Diluted EPS (INR) (0.43) (2.83)

Mote 29 : Financial Assets at Amortised Cost Method

The carrying value of the following financial assets recognised at amortised cost.
{INR in Lakhs)

For the Year Ended For the Year Ended

Faricuwarg March 31, 2020 March 31, 2019

Mon-Current Financial Assets

Others -

Currant Financial Assats

Trade Receivablas 164,12 336.14
Cash and Cash Equivalents 29197 252.45
Loans 344078 250114
Others B2.45 B4.B5
Total 3,988.31 3,174.38

Mote: The fair value of the above financial assets are approximately eguivalent to carrying
values as recognised above

Mote 30 : Financial Liabilities at Amortised Cost Method

The carrying value of the following financial assets recognised at amortised cost:
(INR in Lakhs)

For the Year Ended For the Year Ended

Particulars March 31, 2020 March 31, 2019

Mon-Current Financial Liabilities
Borrowings 202453 2,591.90
Current Financial Liabllities

Elorrnw-n!js R
Trada Payables 177.52 B8.67
Total 2,202.05 2,680.57

Note: The fair value of the above financial assets are approximately equivalent to carrying values

as recognised above.

PARAMONE CONCEPTS LIMITED
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)
Mote 31 : Financial Assets at Fair Value Through Profit or Loss
The carrying value of the following financial assets recognised al fair value through profit or loss.

{INR in Lakhs)

For the Year Ended
March 31, 2019

For the Year Ended
March 31, 2020

Particulars

Man-Current Financial Assels
Investmenis 81260 488.22
Total 812.60 488.23

Mote: The above investments are quofed instruments in active markets and the same Is recognised al fair value. Fair
value measurement is done considering the Level -1 of Fair Value Hierarchy as per the ind-AS 113.

Mote 32 : Financial Assets at Fair Value Through Other Comprehensive Income
The carrying value of the following financial assats recognised at fair value through other comprahensive income:

(INR in Lakhs)

For the Year Ended
March 31, 2019

For tha Year Ended
March 31, 2020

Particulars

Mon-Current Financial Assels

Inwestimants 151643 1.868.11

Total 1,516.43 1.868.11

Note: The above investments are quoted instruments In active markets and the same is recognised
at fair value. Fair value measurement is done considering the Level -1 of Fair Value Hierarchy as per the Ind-AS 113

MNote 33 : Financial Risk Management Objectives and Policies

The Company’s principal financial liabilities comprise of loans and borrowings, trade and other payables, The
main purpose of these financial liabilities is 1o finance the Company's operations directly or indirectly. The
Company's principal financial assets include investments, loans, trade and other receivables, cash and cash
aquivalents that derive directly from its operations.

{INR in Lakhs)

Exposure arising from

Measurement Management

Credit Risk Cash and cash equivalenis, "Aging analysis Diversification of Existing credit
trade receivables, fnancial instruments, and Credl ratings” limita, portialio eredil monitoring
Fixed Deposit with Banks, financial and credit worthiness monitoring,
assaets measured 8l amortised cost. credit hased approval approach
Ligguidsty RAisk Borrowings and other labilities Rolling cash tow lorecasts Availability of committed crodit
lines and borrowing taciditias
Markat Risk - Future commercial transactions. Cash low forecasting and Foregn exchange contracts.

fareign exchange Recognised financial liabilibes not

danominated in Indian Rupees (INA)

Sensitivity analysls Forward

Markat Risk -
Imleres! rate

Long-Term bormowings at
variable rates

Sensitivity analysls

Interest rate swaps

PARAMONE CONCEPTS LIMITED
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily irade receivables)
and from its financing activities, including Fixed deposits with banks and financial institutions and other financial
instruments.

Trade receivables

Customer credit risk is managed by the Company's established policy, procedures and control relating to customer credit
risk management. The Company ig in the business of engineering, procurement and construction facilities for
infrastructure projects. Credit quality of a customer is assessed by the management on regular basis with markel
information and individual credit limits are defined accordingly. Quistanding customer receivables are regularly
monitorad and any further services o major customers are approved by the senior management.

An impairment analysis is perfoermed at each reporting date on an individual basis for major customers. In addition, a
large number of minor receivables are grouped into homogenous groups and assessed for impalrment collectively. The
maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in
MNote 8.

On account of adoption of Ind-AS 109, the Company uses expected credit loss model to assess the impairment loss or
gain,. The Company uses a provision matrix o compute the expected credil loss allowance for irade receivables. The
provision matrix takes into account available external and internal eredit risk factors and the Company's historical
experience for customers.

Financial instruments and cash deposits

Credit risk from balances with banks and linancial institutions is managed by the Company's finance department in
accordance with the Company’s policy. The investment limits are set to minimise the concentration of risks and therefore
mitigate financial loss to make payments for vendors.

The Company's maximum exposure to credit risk for the components of the balance sheet at March 31, 2020 and March
31, 2019 is the carrying amounts as stated in balance shaal.

Liquidity Risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool,

The Company's objective is to mainlain a balance between continuity of funding and flexibility through the use of bank
loans and unsecured loans. The Company has access lo a sufficient variety of sources of lunding which can be rolled
over with existing lenders, The Company believes that the working capital is sufficient to meet its current requirements.

PARAMONE CONCEPTS LIMITED
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The table below provides details regarding the maturities of significant financial liabilities as of
March 31, 2020 and March 31, 2019:

(INR in Lakhs)

Jto12

=articulars
Particula 3 Months Months

Year ended March 31, 2020

| Secured Loans 2492 T.7r 3150 - 4218
Unsecured Loans - - 1.982.34 - 1.982.34
Trade Payables 7087 106.55 177.52

Yoar ended March 31, 2020

' Secured Loans 4.09 2145 4218 . BT.72

| Unsecured Loans - - 252418 . 2524 18
Trade Payables 23.09 65.58 - . BBGT
Market Risk

Market risk comprises two types of risk: interest rate risk and currency risk. Financial instruments affected by market
risk include loans and borrowings and deposits

Interest rate risk
Interast rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates
primarily to the Company 's long-term debt abligations with floating interest rates.

The Company manages its Interest rate risk by having a balanced portfolio of fixed and variable rate loans and
borrowings. The Company's policy is 1o keep balance between its borrowings at lixed rales of interest. The difference
between fixed and variable rate interest amounts calculated by reference to an agreed-upon notional principal
amount.

The exposure of the Company to interest rate changes at the end of the reporting period are as under:

(INR in Lakhs)
. As at As at
Faiowers March 31, 2020 March 31, 2019
Fixed Rate Bormowing 2,024,553 259190
I Total 2,024.53 2,591.90

Interest rate sensitivity

The following table demonstrales the sensitivity to a reasonably possible change in interest rates on that portion of loans
and borrowings affected, after the impact of hedge accounting. With all other variables held constant, the Company's
profit before tax is affected through the impact on floating rate borrowings, as follows:

o
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{(INR in Lakhs)
Particulars Increase/ Decrease Effect on Profit
oyl in basis points before Tax
March 31, 2020 + 1% {20.25)
_ - 1% 20.25
March 31, 2018 + 1% {25.82)
- 1% 25.82
Equity pricerisk

The Company's unlisted equity securities are of subsidiary and deemed cost ot the same are taken as previous GAAP
carrying value {|.e. cost of acquisition}. The value of the financial instruments is not material and accordingly any change
inthe value ol these investments will not affect materially the profit or loss of the Company.

Note 34 : Capital Management

For the purpose of the Company's capital management, capital includes issued equity share capital,
securities premium and all other reserves attributable to the equity holders of the Company. The primary
objective of the Company's capital managemeant is to maximise the value of the share and to reduce the cost
of capital.

The Company manages its capital struciure and makes adjustments in light of changes in economic
conditions and the reguirements of the financial covenants. To maintain or adjust the capital structure, the
Company can adjust the dividend payment to shareholders, issue new shares, atc. The Company monitors
capital using a gearing ratio, which is net debt divided by total equity. The Company includes within net debt,
interest bearing loans and borrowings, less cash and cash equivalents

{INR in Lakhs)

Particulars L ;:\ S it
March 31, 2020 sh 31, 2019
| A) Net Debt
Borrowings (Current and Non-Current) 2,024 53 2.551.80
Cash and Cash Equivalents (291.87) (252 45)
' Net Debt (A) 1,732.56 2,339.45
| B) Equity
Equity share capital 1.512.76 1,5812.76
| Other Equity 179.97 ‘seasa |
Total Equity (B) 1,692.73 2,396.29
Gearing Ratio (Net Debt / Capital) Le. (A / B) 102 35% 97.63%

54
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The Company has classified the various benefits provided to employees as under:

|. Defined Contribution Plans

STANDALONE FINANCIAL STATEMENTS

a. Employers' Contribution to Provident Fund and Employee’s Pension Scheme

During the year, the Company has incurred and recognised the following amounts in the Statement of Profit and Loss:

Particulars

Employers' Contribution to Provident Fund and Employee'’s Pension Scheme

Total Expenses récognised in the Statemant of Profit and Loss (Refer Note 24)
i. Defined Benelit Plan
Gratuity Fund
a. Major Assumptions
Discount Rats
Salary Escalation Rate @

@ Tha estimates for fulure salary incroases considered takes
nto account the inflation, sanonty, promotion and other relevant factors.

Expected Rale of Retum

Employes Tumover

b. Change in Present Value of Obligation
Fresent Value of Oblgation as at the beginning ol the year
Current Service Cost
Past Service Cost
Interest Cost
Benelit paid
Remeasurements - Actuanal {Gan) Loss on Obligations
Presant Value of Oblgation as at the and of the year

c. Change in Fair value of Plan Assets
Fair valus of Plan Assets. Beginning of Period
Interest Incomea
Expacted Relurn on Pian Assels
Actual Company Contributions
Actual Plan Participants' Contributions
Changes In Forelgn Currency Exchangs Rates
Actuarial Galns/{Losses)
Banafil Pasd
Fair value ol Plan Assets al the end of ihe year

d. Reconciliation of Present Value of Defined Benefit Obligation
and the Fair Value of Assats

Presenl Value of Obligation

Fair Value of Plan Assets

Funded Stalus

Presant Value of Unfunded Obligation

Untunded Met Liabiity racognised in the Balanca Sheel disclosed

under Mon Current Praviskion and Current Provision [Refer Note 17 and 20)

o

‘ear ended

N ch 31, 2020

(INR in Lak

(% p.a.)
6.85%
6.00%

Mot Applicable
5.00%

(INRA in Lakhs)
11.07

2.86

0.86

0.87
22.78

0.29
0.40
{0.38)

0.31

{INR in Lakhs)

2276
0.31
(22 45)
2245

2245

(INR in Lakhs)

(% p.a.)
T.75%
6.00%

Mot Applicable
5.00%

(INR in Lakhs)
B.43

3.56

D.48

0.58
11.07

0.28

0.01
0.28
{INR in Lakhs)

11.07
0.20
{10.78)
10.78

10.78
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e. Expenses Recognised in the Statement of Profit and Loss (INR in Lakhs) (INR in Lakhs)
Current Service Cost 9 85 358
Pasl Service Cost -
Intarest Cost {0.52) 0.40
Expacted Retum on Plan Assals - -
Actuarial Losses / (Gaing) Recognisad In the yvear 0.97 0.58
Total expanses recogrisad in the Staternant of Profit and Loz (Refer Note 24) 1031 4.63

f. Expense Recognised in the Statement of Other Comprehensive Income {INR in Lakhs) {INR in Lakhs)
Remeasurements of the nel defined benelit Nabikity
Actuarial (gaina) / losses obligation 087 0.58
0.97 0.59
uarial (ga Fil! i n
Due o Demographle Assumption® (0.02)
Due 1o Financtal Assumption 280 (0.08)
Duie 1o Expatlance (1.80) 0.67
Return on Plan Assels excluding amounts included in interest incomie 038 (0.0}
Total Actuarial {Gain)Loss 1.36 0.58

*This figure does not reflect interrelationship between demographle assumption and financial assumplion when a limil is applied on the

benefil, the affect will ba shown a5 &n expenence

g. Amounts recognised in the Balance Sheat {INR In Lakha) {INR in Lakhs)
Present Value of Obligation as al year end (22.76) {11.07)
Fair Value of Plan Assels as at year end 031 029
Unfunded Net Liability recognised in the Balance Shest disclosed under
Mo Current Provision and Current Provision (Refer Note 17 and 20) 2245 10.78

IV, Sensitivity Analysis

Tha below sensitivity analyses are based on a change in an assumption while holding all other assumplions constant. In prectice, this is unlikely 1o
occur, and changes in some of the assumptions may ba carrelated. When calculating the sensitivity of the defined banefit obligation o significant
acluarial assumptions the sama method (present value of the defined benalit abligation caktulated with the projected unit credit method at the and
of the reporting period) has been apphed as when calculating the defined banefit liability recognised in the balance sheet, The methods and types of
assumplions used in preparing the sensitivity analysis did nol change compared fo the prior period

a. Gratuity
A quantitative sensitnity analysis for significant assumption as at March 31, 2020 and March 31, 2019 are as shown below;

Increase/ (Decrease)
. Change in sant V nt Value
Particulars . ik
s Discount Rate
March 31, 2020 + 0.5% +0.5% 1.3
=0.5% -0.5% (1.30)
March 31, 2018 + 0.5% +0.5% 0.85
- 0.5% - 0.5% {0.63)
V. Risk Exposure

Through its defined benefil plans, the Company s exposed to & number of risks, the most significant of which are detailed:

Interest risk A decrease in the market yields in the governmen! bond will ncreass the plan lability
| Longavity risk The present value ol defined benalit plan llability is calculated using a discount rate which is
determined by reference o the best estimate ol the mortality of plan participants both during and
alter employment. An increase in the lile expectancy of the plan participants will Increase the
plan’s liability.
Salary risk The present value of defined benelit plan lability is calculated using a discount rate which is

determined by relerence to the future salaries ol plan participants. As such, an increase in the
salary of the plan participants will incresse the plan's liability.

%6,
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Mote 36 : Related Party Disclosure

a. Details of Related Parties
| Deseription of Retationship

| Names of Related Parties

STANDALONE FINANCIAL STATEMENTS

a. Kay Management Personnel (KMP) and their redatives | Mushtag Shaikh (Director w.a.f 28.05.2018)
Deepak Ranjan Nayak (Director & CFO w.e.! 29.03.2018)
Sundarial Sanwarmal Bagaria
Ekta Anushka Gupta (Director w.e 6.02.2018)

Bindi Vinay Vara (Direcior & CFO) (uploe 6.02.2018)

Govind Patodia (Managing Director) (upto 6.02.2019) (Director) (w.e.f W.DE.EDIQ]—i
(Managing Director w.a | October 1, 2018)
Vijendra Jain {Director w.a.l 30.05.2019)

Swela Bajaj (Company Sacrefary) (upto 14.06.2018)
Swal Gupta (Company Secratary) (w.e.l. 14.08.2018)

\Varsha Patodia (Ralatve of MD) (upla 6.02.2018)

b. Enterprises over which Key Managerial Parsonnal ang

able lo exerciss signlficant influance "Anaya Trading Private Limited
Samank Consumar Products Private Limited (upto 8.02.2019)
Clear Displays Private Limited (upto 6.02.2018)
JBS Realty And Development Private Limited (uplo 6.02.2018)
BHS Really And Development Private Limited (upto §.02.2018)

Samank Apparals Private Limited [upto 6.02.2019)"

Subsidiary Company Choice Realty Private Limited
d. Investing Party of which the reporting company Choice International Limhed (upo 30.03.2019)

is an assocmla

Notes:

1) The list of related parbes above has been limited to enliies with which transactions have laken place during the year

2) Related parly transactions have been disclosad tll the time tha relationship exisled.

b. Details of Related Party transactions during the year ended March 31, 2020

Investing party
ol which the
Particulars reporting Subsidiary
company
is an associata
| Loan taken from
Loan repaid « *
Loan given 1o - 34.05
(28.15)

Reimburseman! of expenses
Sitting Faes
Salarias & Perquisies
Balances outstanding at the end of the year
Salary and Expenses Payable
Shart term loans & advances - 96.25

. (62.20)

. Note : Figures in brackets represent figures nl'.prwiuul year.

Enterprises over
which Key
Managerial Persan
are able to exercise
significant influence

KMP and
thair Tatal
relatives
# 34.05
= {28.15)
5.65 5.85
(2.03) {2.03)
2.40 2.40
34.29 34.29
{33.28) {33.28)
1.43 1.43
{4.77) (4,77)
- 96.25
- (G2.20)
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MNote 37 : Change in name of the Company

STANDALONE FINANCIAL STATEMENTS

During the year, the Company has received fresh certificate of incorporation from the Ministry of Corporate
Affairs (MCA), conseguent to change in name of the Company. The name of the Company has been changed
from erstwhile Agua Pumps Infra Ventures Limited to the bew name, Paramone Concepts Limited with effect

from April 3, 2019,

MNote 38 : Impact of Covid-19

Due to the outbreak of COVID-19 globally and in India, the Company's management has made initial
assessment of likely adverse impact an business and financial risks on account of COVID-19, and believes thal
the impact is likely to be short term in nature. The management does not see any medium to long term risks in the
Company's ability to confinue as a going concern and meeting its liabilities as and when they fall due, and

compliance with the debt covenants, as applicable,

Note 39 : Previous Years' Figures

The Company has re-grouped, re-classified and/or re-arranged figures for previous year, wherever required to

confirm with current year's classification.

As per our report of even date attached

For Agarwal Desai & Shah
Chartered Accountants
Firm Registration Number: 124850W

Sdr.
Hishi Sekhri

Pariner

Membership Number: 126656

Place : Mumbail
Date :June 26, 2020

For and on behalf of the Board of Directors

Sd/-
Govind Patodia
Managing Director
DiN : 02784184

Sd/-
Swatl Gupta
Company Secretary

Place ; Mumbai
Date : June 26, 2020

Sd/-
Mushiag Shaikh
Director

DIN : 08144508

Sd/-

Deepak Nayak
Director & CFO
DIN : 08406471
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INDEPENDENT AUDITORS' REPORT - CONSOLIDATED

To the Members of Paramone Concepts Limited,
(formerly known as Aqua Pumps Infra Ventures Limited)

Report on the Audit of Consolidated Ind-AS Financial Statements

Opinion

We have audited the consolidated Ind-AS financial statements of Paramone Concepts Limited (formerly known
as Agua Pumps Infra Ventures Limited) (hereinafter referred to as “the Holding Company™) and its subsidiary
({the Holding Company and its subsidiary together referred to as 'the Group’), which comprise the consolidated
Balance sheet as at March 31, 2020, and the consolidated statement of Profit and Loss, consolidated staiement
of changes in equity and the consolidated statement of cash flows for the year then ended, and notes to the
consolidated Ind AS financlal statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated Ind AS financial statements®).

In our opinion and to the best of our information and according to the explanations given 1o us and based on the
consideration of report of other auditor on separale financial statements and on the other financial information of
the subsidiary, the aforesaid consolidated Ind AS linancial stalemeants give the information required by the
Companies Act, 2013, as amended (“the Act") In the manner so required and give a true and fair view in
conlormity with the accounting principles generally accepted in India, of the consolidated slate of affairs of the
Group as at March 31, 2020, their consolidated loss, their consolidated changes in equity and the consolidated
cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the consolidated Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, ware of most significance in our audit of
the Consolidated Ind AS financial statements for the financial year ended March 31, 2020. These matters were
addressed in the context of our audit of the Consolidated Ind AS financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

PARAMONE CONCEPTS LIMITED




INDEPENDENT AUDITORS® REPORT - CONSOLIDATED

Key Audit Matters

Revenue from contracts with customers

How our audit addressed the key audit matter

{described in Note 2 (J) of the consolidated Ind AS financial statements)

Revenue from conlracts with cuslomers is recognized
when services are transferred to the customer, al an
amount that reflects the consideration to which the
Company expects o ba entitted in exchange for thosa

goods or sarvices.

The Company is engaged in business of mulli-experise
consulting operations and relaled activities, It has
developed procedures to record the revenue on the basis
of the movement of the cargo and revenue accrues as per
Indian Accounting Standard 115,

Due to different terms with different customers and
transaction price, there is a nsk that the revenue or
discounts or rebates; might not be recorded comrectly.

Revenue is a key parameter to ascerlain the Company's
performance, The Company focuses on revenue as a key
performance measura, which could create an incentive for
revenue (o be recognized belore the risk and rewards
have been transferred.

Accordingly, due to the significant risk associated with
revenue recognition in accordance with terms of Ind AS
115 ‘Revenue from contracts with customers’, it has bean
considerad 1o be a key audit matter in our audit of these
financial statements.

We assessed the Company's process o identify the
impact of adoption of new revenue accounting Standard.

We assessed the design and tesled the operaling
effectiveness of internal controls relaled to revenue
recognition, discounts and rebates.

We performed sample tests of individual sales transaction
and traced to related documents, considering the terms of
performance.

We tested cut-off procedures with respect to year-end
sales transactions made.

We also performed monthly analytical procedures of
revenue by streams to identify any unusual trends.

Based onour combination of procedures invalving enguiry
and observation, performance and inspection of evidence
in respect of operation of these controls, we have
concluded that the revenue has been recognized in
accordance with the relavant accounting standards.

Information Other than the Consolidated Financial Statements and Auditors’' Report Thereon

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the informaltion included in the Company's annual report, bul does not include the

financial statements and our auditors’ report thereon.

Qur opinion on the Ind AS financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the Ind AS
linancial statements or our knowladge obtained in the audit or otharwise appears to be materially misstatad. If,
based on the work we have performed, we conclude that there Is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

50
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Responsibilities of Management and Those Charged with Governance for the Consolidated Ind AS
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated Ind AS financial statements in terms of the requirements of the act that give a true and fair view of
the consolidated financial position, consolidated financial performance, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. The respective Board of Directors
of the companies included in the group are responsible for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates thal are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, reievant to the preparalion and presentation of the Ind-AS
financial staterments that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated Ind AS financial
Statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concermn,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative
buttodo so.

Those respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
statemeanls as a whole are free from material misstatement, whether due to fraud or arror, and o issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exisis. Missiatemenis can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
ofthese consolidated Ind AS financial statemenis.

As part of an audit in accordance with SAs, we exercisa professional judgment and maintain professional
skepticism throughout the audit. We alsa:

+ Identify and assess the risks of material misstatement of the consolidated Ind AS financial statemeants,
whether due to fraud or arror, design and perform audit procedures responsive to those risks, and obtain
audit evidence thatis sufficient and appropriale lo provide a basis for our opinion, The risk of not detecling a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
colluslon, forgery, intentional omissions, misrepresentations, or the override of internal control,

= Obiain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriale in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Holding has adequate internal financial controls
system in place and the operating ellectiveness of such contrals,

= Evaluate the appropriateness ol accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
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that may cast significant doubt on the ability of the Group 1o continue as a going concern. |[f we conclude
that a malerial uncertainty exists, we are required lo draw attention in our auditor's report to the related
disclosures in the consolidated Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to conlinue as a going
concearnm,

= Evaluate the overall presentation, structure and content of the consolidated Ind AS financial statements,
including the disclosures, and whether the consolidated Ind AS financial statements represent the
underlying transactions and evenlts in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
aclivities within the Group of which we are the Independent auditors and whose financial information we
have audited, to express an opinion on the consolidated Ind AS financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors, For the other
entities included in the consolidated financial statements, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible far our audit opinion.

We communicate with those charged with governance of the Holding Company regarding. among other
matiers, the planned scope and timing of the audit and significant audil findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related saleguards.

From the matters communicated with those charged with governance, we determine thase matters thal were
of most significance in the audit of the Consolidated Ind AS financial statements for the year ended March 31,
2020 and are therefore the key audit matters. We describe these matters in our auditor's raport unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interesl benefits of such communication.

Other Matters

We did not audit the financial statements of a subsidiary whose Ind AS financial statements reflect total assets
of Rs. 241.46 lakhs as at March 31, 2020, total revenues Rs. Nil lakhs for the year ended March 31, 2020, nat
loss after tax of As. 602.08 lakhs for the year ended March 31, 2020 respectively, and net cash (inflows) Rs.
10.66 lakhs year ended on that date, as considered in the consolidated Ind AS financial statements. These Ind
AS financial statements have been audited by other auditor whose report has been furnished to us by the
management. Our opinion on the consolidated Ind AS financial statements. in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, and our report in terms of sub-section (3) and
{11) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary, is based solely on the report of
the other auditor.

Our opinion above on the consolidated Ind AS financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditor and the financial statements and other financial information
certified by the Management.

Our opinion iz not qualilied in respect of this matter.
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Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit and the consideration of the report of the other
auditor on separate financial statements and the other financial information of subsidiary, as noted in the
‘other matter’ paragraph we report, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid consolidated Ind AS financial
statements;

b} In our opinion, proper books of account as required by law maintained by the Holding Company, its
subsidiary included in the Group incorporated in India including relevant records relating to preparation
of the aforesaid consolidated Ind AS financial statements have been kept so far as it appears from our
examination of those books and records of the Holding Company and its subsidiary;

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidaied Cash Flow Statement and the Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained by the Holding Company, its, subsidiary included in the Group Incorporated in India
including relevant records relating to the preparation of the consolidated Ind AS financial statements;

d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act;

&) On the basis of the written representations received from the directors of the Holding company as on
March 31, 2020 taken on record by the Board of Directors of the Holding company and the reports of the
statutory auditor of its subsidiary company, none of the directors of the Group companies incorporated
in India is disqualified as on March 31, 2020 from being appointed as a director in terms of Section 164
(2) of the Act;

f) With respect to the adequacy and operating effectiveness of the internal financial controls over financial
reporting with reference to these consaolidated Ind AS financial statements of the Holding Company
refer to our separate Report in “Annexure A" to this report;

g) Inour opinion and according lo the information and explanations given to us, the remuneration paid by
the Holding Company and its subsidiaries, 1o lts directors during the current year is in accordance with
the provisions of Section 187 of the Act. The remuneration paid to any director by the Holding Company
and its subsidiaries, is nol in excess of the limit laid down under Section 197 of the Act.

h) With respect lo the other matters to be included in the Auditor's Report in accordance with Rule 11 ofthe
Companies (Audit and Auditorg) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

* There were no pending litigations as at March 31, 2020 on the consolidated financial position of the
Holding Company and its subsidiary company.
The Group did not have any long-term confracts including derivative contracts for which there were
any material foreseeable losses as at March 31, 2020.

There were no amounis which were required to be transferred to the Investor Education and
Protection Fund by the Helding Company and its subsidiary company incorperated in India during the
year ended March 31, 2020.

For Agarwal Desai & Shah

Chartered Accountants

Firm Registration Number ; 124850W

Sdi-
Rishi Sekhri
Piace : Mumbai Pariner
Date :June 26, 2020 Membership Numbar: 126656

UDIN : 201 26658AAAANS5486

PARAMONE CONCEPTS LIMITED




INDEPENDENT AUDITORS' REPORT - CONSOLIDATED

Annexure A to Independent Auditors' Report
Referred to in paragraph 1({f) under the heading “Report on Other Legal and Regulatory Requirements” of our report
of even date to the members of Paramone Concepts Limited, (formerly known as Agua Pumps Infra Ventures
Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

1. In conjunction with our audit of the consolidated Ind-AS financial statements of the Company as of and for the year
ended March 31, 2020, we have audited the internal financial controls over financial reporting of Paramone Concepts
Limited (formerly known as Agua Pumps Infra Ventures Limited) (hereinafter referred to as "the Holding Company”/
"the Company") and its subsidiary company. which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Holding Company and its subsidiary company, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based on "internal
control over financial reporting cniteria established by the Company and its subsidiary company considering the
essential components of internal control stated in the Guldance Mote on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants af India (ICAI)". These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and elficient conduct of its business, including adherence to the respective company's
policies, the safeguarding of its assets, the prevention and delection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors' Responsibility

3. Our responsibility is 1o express an opinion on the internal financial controls over financial reporting with reference 1o
these consolidated financial statements of the Company and its subsidiary incorporated in India, based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (“the Guidance Note") and the Standards on Auditing as specified under section 143(10) of the Companies
Act, 2013 1o the extent applicable to an audit of inlernal financial controls, both issued by the Institute of Chartered
Accountants of India (ICAl). Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting with reference to these consolidated financial statements was established
and maintained and if such controls operated effectively in all material respects.

4, Qur audit involves performing procedures lo obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these financial statements and their operating
effectivenass. Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting with reference to these financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating eflectivenass of intemnal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit avidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting with reference to these financial statements
of the Company and its subsidiary incorporated in India,

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Consolidated
Financial Statements
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6. A company's inlernal financial control over financial reporting with reference lo these consolidated financial

statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's inlernal financial control over financial reporting with reference to these consolidated
financial statements includas those policies and procedures that

i. pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

ii. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company; and

ili. Provide reasonable assurance reganding prevention or timely detection of unauthorised acquisition, use, or
dispasition of the company's assets that could have a matarial effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these
Consolidated Financial Statements

7

Because of the Inherent limitations of internal financial contrals over financial reporting with reference to these
financial statements, including the possibility of collusion or improper managemant override of controls. material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting with reference to these financial statements to future periods are subject 1o
the risk that the internal financial control over financial reporting with reference to these financial statements may
become inadequate because of changes In conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion and 1o the best of our information and according to the explanations given 1o us, the Company and its
subsidiary incorporated in India have, in all material respects, an adequate internal financial controls system over
financial reporting with reference to these financial staltements and such internal financial controls over financial
reporting with reference to these financial statements were operating eflectively as at March 31, 2020, based on the
internal control over financial reporting criteria established by the respeclive companies considering the essential
components of internal control stated in the Guidance MNote on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Agarwal Desai & Shah
Chartered Accountanis
Firm Registration Number : 124850W

Sdi-
Rishi Sekhri
Place : Mumbal Partner
Date :June 26, 2020 Membership Mumber: 126656

UDIN : 20126656 AAAANS5486
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CONSOLIDATED FINANCIAL STATEMENTS

PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

{(INR in Lakhs)
; Mote As a
Particulars No March 31, 2020
ASSETS
1. Non Current Assels
{aj Properly, Planl and Equipment 3 159.73 170.80
' |b) Capital Work In progress 3 124 85 12465
(¢} Infangible Assets 4 . 8.55
{d} Financial Assels
{i} Investments 5 2.328.03 235632
(i) Others - -
(@) Other Non Curranl Assels 4 2548 .
() Defarred Tax Assets (Mel) 7 1840 19531
2,657.20 2,855.83

2. Currant Assels
(&) Financial Assels

(1} Trade Recelvabies 8 164.12 336.14
(i) Cash and Cash Equivalents ] 304.76 254 58
fiily Loans 10 3,353.53 243894
(v} Others 11 B2.45 B4.65
{b) Current Tax Assets (Net) 12 162.73 232.81
{c) Other Current Assets 13 23710 132
- -  4,304.69  4,138.24
Total Assets 6,961.98 6,993.87
Il EQUITY AND LIABILITIES
Equity
{&) Equity Share Capital 14 1,512.76 1.512.76
(b) Other Equity 15 13368 1439.32
1,646.44 2,952.08
LIABILITIES
1. Non Current Liabilities
{a} Financial Liabilties
(i} Borrowings 16 2,024.53 <,391.90
(b) Provisions 17 1351 " 092
2,038.04 2,592.82
2. Current Liabilities
{a) Financial Liabilities
{11 Borrowings
fil) Trade Payables 18
:ar total nut.sl;nd_ln-é dues of micro entarprses and
amall enlerprises 106.55 85.58
(b) total outstanding dues of credilors other than
micro enlerprses and small enterprises 71.37 23.41
{b) Other Current Liabllities 19 3,090.61 1,350.12
{e) Provisions 20 8.97 9.86
3277150 1.448.97
Total Equity and Liabilities 6,961,98 6,993.87
Summary of Significant Accounting Paolicies 2

The notes referred 1o above are an integral part of the financial statements
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As per our report of even date attached

For Agarwal Desal & Shah
Chartered Accountants
Firm Registration Number: 124850W

G-
Rishi Sekhri

Pariner

Membership Number; 126656

Place : Mumbai
Date : June 26, 2020

CONSOLIDATED FINANCIAL STATEMENTS

For and on behalf of the Board of Directors

Sdi-

Govind Patodia
Managing Director
DIN : 02794184

Sd/-
Swali Gupta
Company Secretary

Place : Mumbal
Date : June 286, 2020

Sdf-

Mushtaq Shaikh
Director

DIN : 08144509

Sdy-
Deepak Nayak
Director & CFO
DIN : 08408471
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PARAMONE CONCEPTS LIMITED
(Formerly known as Agqua Pumps Infra Ventures Limited)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

(INR in Lakhs)
Note For the Year anded For the Year ended
Particulars No March 31, 2020 March 31, 2019
I Revenue

. Revenue fram Operations 2y 5415.75 1,046.31
Other Income 22 177.50 32548
Total Income - 5,593.25 1,371.79

Il Expenses '

' Operateng Expenses 23 3,389.29 54890
‘Employes Benelil Expenses 24 72550 T B46.30
Depraciation and Amortization Expanses 25 33.00 nar
Finance Cosis 28 303.00 12780
Other Expenses 27 1.620.79 39591

. Total Expenses 6,060.67 2,151.08

| I Profit/ (Loss) before tax (I- li (467.42) {779.30)

IV Less: Tax Expense:
Currant Tax 16 DIIT -
Earlier Yoar Tax 6.36 -
Deferred Tax 177.27 (177.83)
Total Tax Expense 199.64 {(177.83)
: V Profit/ (Loss) for the Year (Ill-1V) (B67.05) (601.46)

¥l Other Comprehensive income
Items that will not be reclassified (o profit or koss

Re-measurament gains/ (losses) on defined benefit ebligations {1.38) {0.58)
Tax Effect on above 0.36 0.15
Re-measurement of Investment in f:qt.ilt'_.' (637.55) {390.20)
_ Other Cumprehent.i;m Income for the year, net of tax {638.58) {390.63)
| VIl Total Comprehensive Income for the year (V+VI) {1,306.63) {992.10)
Vil Earnings Per Equity Share (Face Value INR 10 Per Share):
| Basic and Diluted (INR) 28 {4.41) {3.98)
Summary ol Eugmfu:aN Accounting Polcles 2

. The notes referred io above are an Integral part of the financial stalemenis
As per our report of even date attached

For Agarwal Desai & Shah For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number: 124850W
Sd/- Sd/- Sdf-
Rishl Sekhri Govind Patodia Mushtaq Shaikh
Partner Managing Director Director
Membership Number: 126656 DIN : 02794184 DiIN : 08144509
Place : Mumbai
Date : June 26, 2020
Sd/- Sd/-
Swati Gupta Deepak Nayak
Company Secrelary Direclor & CFO
DIN : 08406471
Place : Mumbai

Date : June 26, 2020
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020
{INR in Lakhs)
For the Year anded For the Year ended

Particulars March 31, 2020 March 31, 2019

A. Cash Flow from Operating Activities

Met profit belore tax (467.43) {(778.30)
Adjustments:
Depreciation and amortisation 33.00 A7
Finance cosis 303.00 127.80
Other Income (142.63) (275.82)
Interest Incame (15.54) {14.13)
Allowance for credit losses 0.85 0.04
Sundry Balance written off 28275
Falr value gain / (loss) on quated aquity instrumants - (35.53)
Drwdend Income Recelved {6.39) -
‘Operating profit/(loss) before working changes 29762 (945.77)
Mowvement in working capital
Decreasef{Increase) in Trade receivables 171.18 (152.25)
Iﬁcruaaa.-'q'necmasa] in Trade Payabies BB.93 t:asm.ssj
Increasa.r{i}ﬂ{:raa&&j In Other Current Ligbilitles 1,72097 (3.554.33)
Inl:raasa.n'{ﬂﬂcrease:l in Other Non Gurrent Financial Liabiities __[5-2_59] o
IncreasedDecrease) in Other Current Financial Liabilibes
Decreasef{increase) in Other Current Financial Assets 2.20 (31.78}
Decreasef{Increase) in Other Current Assels (38.53) 257 .68
Increase { (Decreasa) in Long Term Provisions 1121 (6.04)
' Increase / (Decraase) in Short Term Provisions (0.89) 9.81 '
Deacraasel|incraasa) in Other Nen Current Financial Assets . 1.037.83
Decrease/{Increase) in Financial assets - Loans {948.64) 1.866.98
Decrease/{Increase) in Other Non Current Assets (25.48) ) E
Cash Generaled From Operations 1,235.88 (1.917.45)
Income taxes paid (net of refunds) 47.52 (78.14)
Net cash flow from operating activities (A) 1,283.40 "~ {1,995.50)

B. Cash Flow Irom Investing Activities
Purchase or conatruction of Property, Plant & Equipmant

(Including capital worlk-in-proaress) (13.38) (56.53)
Investment in Equity instruments (610.26) (2,720.53)
Sale of invastments in equity instruments of other entities - 231822
Interest Income received 158.17 289.95
Dividend Income 639 =
Net Cash used in Investing Activities (B) {159 Ilﬂ_L {168.90)
C. Cash Flow from Financing Activities

Proceeds from/ (Repayment of) Non-Current Financial Borrowings (net) (471.12) 2 204,51
Finance cosis {303.00) {127_80)
Nei f..‘-uh from Financing Activities | C) (T7a.2) 2,166.71
HM B'-Ilh lmmn’[dncmul in mh and r.nh equivalents {.ﬁ.fﬂi-l:] ____ BDaB __2._21_
Cnsh and cash equivalents al tha begu'mmg 01 the year 254.58 25237 |
Eaﬁh and cash equivalents at the end of the year 304,76 254.58
Net cash Increase/{decrease] in cash and cash equivalent 50.18 2.2

MNote : The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7

‘Statement of Cash Flows",
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As per our report of even date attached

For Agarwal Desal & Shah
Chartered Accountants

Firm Registration Number: 124850W

Sd-

Rishi Sekhri

Partner

Membership Number:126656

Place : Mumbai
Date : June 26, 2020

For and on behalf of the Board of Directors

Sd*- Sd-

Govind Patodia Mushtaq Shaikh

Managing Director Director

DIN : 02794184 DIN : 08144500

Sd/- Sd/-

Swati Gupta Deepak Nayak

Company Secretary Director & CFO
DIN : 0B40B64T1

Place : Mumbai

Date : June 26, 2020
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

A : Equity Share Capital (Equity shares of INR 10 each issued, subscribed and fully paid)

D i s v Note MNumbsers Amount
aricutars Mo (in Lakhs) {in Lakhs)
Balance as at the April 1, 2018 151.28 1,512.76
Changes In equity share capital during the year 2018-2010 - -
Balance as at March 31, 2018 14 151.28 1,512,786
Changes in equity share capital during the year 2019-2020 - -
Balance at the March 31, 2020 14 161.28 1,512.76
B : Other Equity (INR in Lakhs)

Reserve and Surplus

Particulars

Note : Total Other
No General Securities Retained Equity
Resarve Pramium Eamings
Balance as at April 1, 2018 30.00 2,040.00 361.42 2.431.42
Total Comprehensive income for the year
Profit / {Loss) for the: year . - {B601.47) {601.47)
Crher Comprehensive income * = {380.63) (390.63)
Balance as at March 31, 2019 15 30.00 2,040.00 (630.68) 1,439.32
Total Comprehensive income for the year
Prafit / {Loss) for the year - - {B67.05) (667.05)
Giher Comprehensive income » - (638 58) (638 58)
Balance as at March 31, 2020 15 30,00 2,040,00 (1,836.32) 133.68
The notes referred 1o above are an integral part of the financial statements.
As per our repor of even dale attached
For Agarwal Desai & Shah For and on behalf of the Board of Directors
Charlered Accountanis
Firm Registration Number: 124850W
Sd/- S Sdi-
Rishi Sekhri Govind Patodia Mushtag Shaikh
Partner Managing Directar Director
Membership Mumber: 1 26656 DN - 02794184 DiIN : 08144508
Place : Mumbai
Date : June 26, 2020
Sdi- Sdi-
Swati Gupla Deepak Nayak
Company Secretary Director & CFQ
DIN : 08406471

Place : Mumbal
Date : June 26, 2020
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Motes to Consolidated Financial Statements

Note 1 : Group Overview

Note2:

Paramone Concepts Limited (the “Company”) is a Public Limited Company domiciled in India and incorporated
on December 21, 1992 under the provisions of Companies Act, 1956.

The company has a wholly owned subsidiary in the name of “Choice Realty Private Limited” together are
considerad as (the "Group”). The Group is engaged in the business of multi-expertise consulting. The Group is
preferred partner for mega projects involving direct government & ministries, unilateral & multilateral
companies, further company Is an active members of some of the biggest projects in the fields of economic and
urban development across the planet. Company also excel in rehabilitation & resettiement plans, raising stale
level municipal development funds, designing e-governance strategy, housing & social development projects,
bind issues helping raise funds & social development, The equity shares of the company were listed on the BSE
Limited,

The consolidated financial statements are authorized for issue in accordance with a resolution of the Board of
Directors on June 26, 2020.

Summary of Significant Accounting Policies

A. Basis of preparation of financial statements

U]

(i)

Statement of compliance

These consolidated financial statements have been prepared in accordance with Indian Accounting Standards
(“Ind-AS") under the historical cost convention on the accrual basis excepl for certain financial instruments
which are measured at fair values, the provisions of the Companies Act , 2013 (" Act’) (to the extent notified) and
guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind-AS are prescribed under
Section 133 of the Acl read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016.

The Group had adopted the Indian Accounting standards in accordance with Ind-AS 101 “First time adoption of
Indian Accounting Standards” during the year ended March 31, 2018.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Basis of Consolidated

The Company consolidates entities which it owns or controls. The consolidated financial statements comprise
the financial statements of the company and its subsidiary Choice Realty Private Limited. Control exists when
the parent has power over the antity, is exposed, or has rights, to variable returns from its involvement with the
entity and has the ability to alfect thosa returns by using its power over the entity. Power is demonstrated
through existing rights that give the ability to direct relevant activities, those which significantly affect the entity's
returns. The Subsidiary Company is consolidated from the date control commences until the date control
ceases,

The financial siatemenis of the Group companies are consolidated on a line-by-line basis and intra-group
balances and transactions including unrealized gain/ loss from such transactions are eliminated upon
consolidation. These financial stalements are prepared by applying uniform accounting policies in use al the
Group.

o
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(iii) Basis of preparation

The financial statements have been prepared on historical cost basis except the following:

« gartain financial assets and liabilities are measured at fair value;
- assels held lor sale- measured al fair value less cost to sell;
» defined benefit plans- plan assets measured at fair value; and

The functional currency of the Group is the Indian Rupee. These financial statements are presented in Indian
Rupees and all values are rounded o the nearest lakhs, except when otherwise staled.

(iv) Currentversus non-current classification

The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is expected to be realised or intended to be sold or consumed in normal
operating cycle, held primarily for the purpose of trading, expected to be realised within twelve months after the
reporting period and cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period. All other assets are classified as non-current.

A liability is current when it is expected o be settled in normal operating cycle, it is held primarily for the purpose
of trading, it is due to be settled within twelve months after the reporting period and there is no unconditional
right to defer the settlement of the liability for at least twelve months after the reporting period. The Group
classlifies all other iabllities as non-current.

Detferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Group has identified twelve months as its operating cycle.

B. Useofestimates

The preparation of the consolidated financial statements in conformity with Ind-AS requires management 1o
make estimaies, jJudgments and assumptions. These estimates, judgmenis and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities. the disclosures of
contingent assets and liabilities at the date of the consolidated financial statements and reported amounts of
revenueas and expenses during the period. Application of accounting policies that require critical accounting
estimates involving complex and subjective judgments and the use of assumptions in these financial
statements have been disclosed in note C below. Accounting estimates could change from period to period.
Actual results could differ from those eslimates. Appropriate changes in astimates are made as managemenl
becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in
the financial statements in the period in which changes are made and, if material, their etfects are disclosed in
tha notes to the financial slatemeants.

C. Critical accounting estimates

U]

(i)

Incometaxes

The Group's major tax jurisdiction is India. Significant judgements are involved in determining the provision for
income taxes, including amount expected to be paid/ recovered for uncertain tax positions. Also refer to Note
12.

Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Group. The charge in
respect ol periodic depreciation is derived alter determining an estimate of an asset’s expected uselul lite and
the expected residual value at the end of iis life. The useful lives and residual values of Group's asseis are
determined by management at the time the asset is acquired and reviewed pericdically, including at each
financial year end. The lives are based on hislorical experience with similar assets as well as anticipation of
future events, which may impact their life, such as changes in technology.

o
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(iii) Defined benefit plans

The cost of the defined benefil gratuity plan and other post-employment benefits and the present value of the
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due o the complexities invalved in the valuation and
its long-term nature, a defined benafit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The parameater most subject to change is the discount rate. In determining the appropriate discount rate for
plans operated in India, the management considers the interest rates of government bonds in currencies
consistent with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at
interval in response to demographic changes. Future salary increases and graluity increases are based on
expeacted future inflation rates.

Further details about gratuity obligations are given in Note 35.
(iv) Fairvalue measurement of financial instruments

When the fair values of financial assets and flinancial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair values. Judgements include considerations of inputs such
as liquidity risk, credit risk and volatility. Ghanges in assumptions aboul these faclors could affect the reported
fair value of financial Instruments. See Note 29-33 for further disclosures.

(i) Revenue from contracts with customers

The Group’s contracts with customers include promises to provide the goods & services to the customers.
Judgement is required to determine the transaction price for the contract. The transaction price could be elther
fixed amount of customer consideration or variable consideration with elements such as schemes, incentivas,
cash discounts etc. The estimated amount of variable consideration is adjusted in the transaction price only o
the extent that it is highly probable thal a significant reversal in the amount of cumulative revenue recognized
will not occur and is reassessed at the end of the each period.

Estimates of rebates and discounts are sensitive to changes in circumstances and the Group's past experience
regarding returns and rebate entitlemants may not be representative of customer’s actual returns and rebate
entittements in the future.

Costs 1o obtain a contract are generally expensed as incurred. The assessmant of this crileria requires the
application of judgement, in particular when considering if costs generate or enhance resources to be used to
satisfy future performance obligations and whether costs are expected to be recovered.

D. Property, Plantand Equipment

Land (including Land Developments} is carried at histarical cost. All other items of property. plant and equipment
are slated in the consolidated balance sheet at cost historical less accumulated depreciation and accumulated
impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. All other repair and maintenance costs
are recognised in profit or loss as incurred.

Properties in the course of construction for production, supply or adminisirative purposes are carried at cost, less

any recognized impairment loss, Cost includes professional fees and, for qualifying assets, borrowing costs
capilalized in accordance with the Group’s accounting policy. Such properties are classified to the appropriaie
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categories of property, plant and equipment when completed and ready for intended use. Depreciation of these
assels, on the same basis as other property assals, commeances whan the assels are ready for their intended
use.

Subsequent 1o recognition, property, plant and equipment (excluding Ireehold land) are measured al cost less
accumulated depreciation and accumulated impairment losses. When significant paris of property, plant and
equipment are required to be replaced in intervals, the Group recognizes such parts as individual assets with
specific useful lives and depreciation respectively. Likewise, when a major inspection is performed, ils cost is
recognized in the carrying amount of the plant and equipment as a replacement cost only if the recognition criteria
are satisfied. All other repair and maintenance costs are recognized in the Statement of Profit and Loss as
incurred.

Depreciation iz recognised so as to write off the cost of assets (other than freehold land and land developments)
less their residual values over the useful lives, using the straight- line method (*SLM"). Management believes that
the useful lives of the assets reflect the periods over which these assets are expected to be used, which are as
follows:

Description of Assat Estimated usaful lives
Buildings 30 years
" Computers and Printers, including Computer Peripherals (including server and natworking) 3—6_n,raa:s
. .G‘_llin:-a EJ:II.L.|.EII"I'IHI'I1.5 5 ;H'EEHE
Furniture and Fixtures 10 years .
Motar Vehicles {including buses and trucks) 8-20 years

Depreciation on additions/ deletions to property, plant and equipment is calculated pro-rata from/ up to the date of
such additions/ deletions.

Assets individually costing less than Rs. 5,000 are fully depreciated in the year of acquisition.

The carrying values of property, plant and equipment are reviewed for impairment when events or changes in
circumstances indicate thal the carrying value may nol be recoverable. The residual values, uselul life and
depreciation method are reviewed at each financial year-end fo ensure that the amount, method and period of
depreciation are consistent with previous estimates and the expected pattern of consumption of the future
econaomic benefits embaodied in the items of property, plant and equipment.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on disposal or retirement of an item
of proparty, plant and equipment is determined as the difference betwean sale proceeds and the carrying amount
of the asset and is recognised in profit or loss.

Investment properties

Investment properties are properties that is held for long-term rentals ylelds or tor capital appreciation (including
propery under construction for such purposes) or both, and that is not occupied by the Group, Is classified as
investment property.

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated impairment loss, if any.

Though the Group measures invesiment property using cost based measurement, the fair value of investmeant
property is disclosed in the notes. Fair values are determined based on an annual evaluation performed by an
accredited external independent valuer.

Investment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the
net disposal proceeds and the carrying amount of the asset Is recognised in profit or loss in the period of

derecognition,
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F.

Goodwill and Intangible Assets

Goodwill represents the cost of acquired business as established at the date of acquisition of the business in
excess of the acquirer’s interes! in the net fair value of the identifiable assets, liabilities and contingent liabilities
iess accumulated impairment losses, if any. When the net fair value of the identifiable assets, liabilities and
contingent liabilities acquired exceeds the cost of business acquisition, a gain is recognized immediately in net
profit in the statement of profit and loss. Goodwill is tesled for impairment annually or when event of
circumstances indicate that the implied fair value of goodwill is less than iis carrying value

Intangible asset including intangible assets under development are stated at cost, net of accumulated
amortisation and accumulated impairment losses, if any. Intangible assets acquired separately are measured on
initial recognition at cost. The amortization period and the amortisation method are reviewed al the end of each
linancial year.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives
are amortised over the useful economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset
with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful lile
or the expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimales.
The amortisation expense on inlangible assets with infinite lives is recognised in the statement of profit and loss
unless such expenditure forms part of carrying value of another asset.

Impairment of Non-Financial Assets

Assessment is done al each Balance Sheet date as to whether there is any indication that an asset (tangible and
intangible) may be impaired. For the purpose of assessing impairmenl, the smallest identifiable group of assals
that generates cash inflows from conlinuing use that are largely independent of the cash inflows from other assets
or groups of assets, is considered as a cash generating unit. f any such indication exists, an estimate of the
recoverable amount of the asset/ cash generaling unil is made. Assets whose carrying value exceads their
recoverable amount are written down to the recoverable amount. An impairment loss is recognized in the profit or
loss. Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value in use.
Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an
asset and from its disposal at the end of its useful lile. Assessment is also done at each Balance Sheet date as to
whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may no
longer exist or may have decreased. A reversal of an impairment loss is recognised immediately in profit or loss.

Financial instruments

A financial instrument is any contract that gives rise 1o a financial asset of one enlity and a financial liability or
equity instrument of another entity. Financial Instruments are further divided in two parts viz. Financial Assets and
Financial Liabilities.

Partl - Financial Assets

a) Initial recognition and measurement

All financial assels are recognised initially at fair value plus, In the case of financial assels nol recorded al fair
value through profit or loss, transaction costs that are attributable 10 the acquisition of the financial asset.
Purchases or sales of financial assets that require delivery of assets within a time frame established by requlation
or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the
Group commits to purchase or sell the assel.

b) Subsequentmeasurement

For purposes of subsequent measurement, financial assets are classified infour categories:

100
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Financial Assets at amortised cost:
A Financial Assets is measured at the amortised cost if both the following conditions are met:

»  The assel is held within a business model whose objective is to hold assets for collecting contractual cash
llows, and

« Contractual terms of the asset give rise on specified dates to cash flows that are solely payments ol principal
and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Group. After initial measurement, such financial assets are subseguently
measured at amortised cost using the aeffective interest rate (EIR) method.

Amartised cost is calculated by taking into account any discount or pramium on acquisition and lees or costs that
are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss, The losses
arising from impairment are recognised in the profit or loss.

Financial Assets at FVTOCI (Fair Value through Other Comprehensive Income)
A Financial Assels is classified as atthe FVTOCI if following criteria are met:

» The objective of the business model is achieved both by collecting contractual cash flows (i.e. SPPI) and
selling the financial assets

Financial instruments included within the FYTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the
Group recognizes inlerest income, impairment losses and reversals and foreign exchange gain or loss in the
statement of profit and loss. On de-recognition of the asset, cumulative gain or loss previously recognised in OCI
is reclassified from the equity lo the statement of profit and loss. Interest earned whilst holding FVTOC! debt
instrument is reported as Inlerest income using the EIR meathod.

Financial Assets at FVTPL (Fair Value through Profit or Loss)

FVTPL is a residual category for financial instruments. Any financial instrument, which does not meet the criteria
for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Group may elect o designate a financial instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismaich'). The Group has not designated
any financial instrument as at FVTPL.

Financial instruments included within the FYTPL calegory are measured al lair value with all changes recognized
in the Statement of Profit and Loss.

Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for
trading and contingent consideration recognised by an acquirar in a business combination to which Ind-AS 103
applies are classified as at FVTPL. For all other equity instruments, the Group may make an irrevocable election
to present in other comprehensive income subsequent changes in the fair value, The Group makes such election
on an instrument by instrument basis. The classification is made on initial recognition and is irrevocable. If the
Group decides to classify an equity instrument as al FVTOCI, then all fair value changes on the instrumant,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OC| to P&L, even on
sale of investment. However, the Group may transfer the cumulative gain or loss within equity. Equity instruments
included within the FVTPL category are measured at fair value with all changes recoanized in the Statement of
Profit and Loss. Investment in subsidiaries is carried at cost in the financial statements.
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c) De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily de-recognised (i.e. removed from the Group's balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

= The Group has translerred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
gither (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has
neither transferred nor retained substantlally all the risks and rewards of the asset, but has transferred control of
the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered inlo a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferrad control of the
asset, the Group continues to recognise the transferred asset to the extent of the Group's continuing involvement.
In that case, the Group also recognises an associated liability. The translerred asset and the associaled liability
are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing invalvement that 1akes the form of a guarantee over the transferred asset is measured at the lower of
the ariginal carrying amount of the asset and the maximum amount of consideration that the Group could be
required {o repay.

d) Impairment of financial assets

In accordance with Ind-AS 109, the Group applies expected credit loss (ECL) model for measurement and

recognition of impairment loss on the following financial assets and credit risk exposure:

« Financial assels that are debt instruments, and are measured al amortised cost e.qg., loans, deposits, trade
receivables and bank balance;

- Financial assets that are debt instruments and are measured as at FVTOCI

« Lease receivables under Ind-AS 116

« Trade receivables or any coniractual right 1o receive cash or another financial asset that result from

transactions that are within the scope of Ind-AS 18 (referred lo as ‘contractual revenue receivables’ in these

financial statements)

= Loan commitments which are not measured as at FVTPL

» Financial guarantee contracts which are not measured as at FVTPL

The Group follows ‘simplified approach' for recognition of impairment loss allowance on trade receivables or
contract revenue receivables.

The application of simplified approach does not require the Group lo track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs al each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that
whether there has been a significanl increase in the credit risk since initial recognition. If credil risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. Howeaver, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since Initial recognition, then the Group reverts to recognising
impairment loss allowance based on 12-month ECL. Lifetime ECL are the expected credit losses resulling from all
possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of the
lifetime ECL which results from default events that are possible within 12 months after the reporting date.

o8
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ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.
When estimating the cash flows, the Group considers:

« All contractual terms of the financial instrument (including prepayment, extension, call and similar options)
over the expected life of the financial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated relfably, then the Group uses the remaining contractual term of the financial
instrumenl,; and

= Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms

As a practical expedient, the Group uses a provision matrix to determine impairment loss allowance on portfolio of
its trade receivables. The provision matrix is based on its historically observed default rates over the expected life
of the trade receivables and Is adjusted for forward-looking estimates, Al every reporting date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed. On that basis, the
Group estimates the following provision matrix at the reporting date:

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the statement of profit and loss. This amount is grouped under the head 'other expenses’. The balance shaet
presentation for various financial instruments iz described below:

+ Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL
is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet.
The allowance reduces the nel carrying amount. Until the asset meats write-off criteria, the Group does not
reduce impairment allowance from the gross carrying amount.

« Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance sheet,
l.e. as a liability,

« Debt instruments measured at FVTOCI: Since linancial assets are already reflected at fair value, impairment
allowance is not further reduced from its value. Rather, ECL amount is presented as 'accumulated impairment
amount' inthe OCI.

For assessing increase in credit risk and Impairment loss, the Group combines financial instruments on the basis
of shared credit risk characteristics with the objective of facilitating an analysis thal is designed to enable
significant increases in credit risk to be identified on a timely basis.

The Group does not have any purchased or originated credit-impaired (POCI) financial assets, i.e., financial
assets which are credit impaired on purchase/ origination.

Part Il - Financial Liabilities
a) Initial recognition and measurement

The Group’s financial liabilities include trade and other payabies, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

All financial liabilities are recoanised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivalives designated as hedging instruments in an effective hedge, as
appropriata.
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b) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include linancial liabilities held for trading and financial
liabilitles designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Group that are not designated as hedging instruments in
hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for
trading unless they are designated as effective hedging instruments,

Gains or losses on liabilities held lor trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss is designated as such at
the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risks are recognized in OCI. These gains/
loss are not subsequently transferred to statement of profit and loss. However, the Group may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement
of profit or loss. The Group has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings

This is the category most relevant to the Group. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss
when the liabilities are de-recognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation s included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.

Preference shares, which are mandatorily redeemabla on a specific date, are classified as liabilities under
borrowings. The dividends on these preference shares, if any are recognised in the profit or loss as finance cost.

Financial guarantee contracls

Financial guarantes contracts issued by the Group are those contracts that require a paymeant 1o be made 10
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability
at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind-AS 108 and the amount recognised less cumulative amortisation.

c) De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the slatement of profitor loss.

d) Offsetting of financial instruments

Financial assels and financial liabilities are offset and the net amount is reported in the balance sheetifthere isa
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
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to realise the assets and settle the liabilities simultaneously.
L Derivative financial instruments and hedge accounting
Initial recognition and subsequent measurement:

The Group uses derivative financial instrumants, such as forward currency contracts and interest rate swaps 1o
hedge its foreign currency risks and interest rate risks, respectively.

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contractis entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial liabilities when the fair value is negative.

The purchase contracts that meet the definition of a derivative under Ind-AS 109 are recognised in the statement
of profit and loss. Any galns or losses arising from changes in the fair value ol derivatives are taken directly to profit
or loss.

J. Recognition of Revenue

The Group derives revenues primarily from engineering, procureament and construction facilities for infrastructure
projects.

Ind AS 115 “Revenue from Contracts with Customers” provides a control- based revenue recognition model and
provides a five step application approach 1o be followed for revenuea recognition.

* |dentify the contractis) with a customer;

« |dentify the performance obligations;

» Determine the transaction price;

= Allocate the transaction price to the performance obligations;

= Recognize revenue when or as an entity satisfies performance obligations

Revenue from contracts with customers is recognized when control of the goods or services are transferred to the

customer, at an amount that reflects the consideration 1o which the Group expects (o be entitled in exchange for
those goods or services. Revenue is recognized when no significant uncertainty exists as to its realization or
collection.

The amount recognised as revenue in its Statement of Profit and Loss is exclusive of Goods and Service Tax and
is netof discounts.

Contract balances
Trade receivables

A receivable represents the Group's right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section (H) Financial Instruments.

Contract liabilities

A contract liability is the obligation to perform the services as agreed with the customer for which the Group has
received consideration (or an amount of consideration is due) from the customer, A contract liability is recognised
when the payment is made or the payment Is due (whichever is eariier). Contract liabilities are recognized as
revenue when the Group performs under the contract.

Export benefits are accounted for in the year of exports based on eligibllity and when there is no uncertainty in
receiving the sama.

PARAMONE CONCEPTS LIMITED




CONSOLIDATED FINANCIAL STATEMENTS

K.

Otherincome

Dividend income from investments is recognised when the shareholder's right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Group and the amount of
income can be measured reliably).

Intarest income from financial assets is recognized when it is probable that economic benefits will flow to the
Group and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reflerence 1o the principal outstanding and at the elfective interes! rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial assets to that asset's net
carrying amounton initial recognition.

Provisions and Contingent Liabilities
General

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benelits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation, When the Group expects some or
all of a provision 1o be reimbursed, the expense relating to a provision is presented in the statement of profit and
loss net of any reimbursement.

If the effect of the time value of money Is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of fime is recognised as a finance cost.

A contingent liability is a possible obligation that arises from pasl events whose existence will be confirmed by the
gccurrence or non-occurrence of ane or more uncertain luture events beyond the contral of the Group or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. The Group does not jrecognize a contingent liability bul discloses its existence in the financial
statements. Payments in respect of such liabilities, if any are shown as advances.

Accounting for Taxation of Income
(i} Currenttaxes

Income tax expense is recognized in net profit in the statement of profit and loss except to the extent that it relates
to items recognized directly in other comprehensive income or equity, in which case it is recognized in other
comprehensive income or equity respectively. Current income tax is recognized at the amount expected to be
paid to or recovered from the tax authorties, using the tax rates and tax laws that have been enacted or
substantivaly enacted by the balance sheat dale. The Group ofisels, on a year lo year basis, the current lax assets
and liabilities, where it has legally enforceable right to do so and where it intends to settle such assets and
liabilities on a net basis.

On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, 'Income
Taxes', in connection with accounting for dividend distribution taxes. The amendment clarifies that an entity shall
recognise the Income tax consequences of dividends in profit or loss, other comprehensive Income or equity
according to where the entity originally recognised those past transactions or events. Effeclive date for application
of this amendment is annual period beginning on or after April 1, 2019. The elfect on adoption would be
insignificant in the financial statemants.

On March 30, 2019, Minisiry of Corporate Affairs has notified Ind AS 12 Appendix C, Uncertainty aver Income Tax
Treatments which is to be applied while performing the determination of taxable profit {or loss), tax bases, unused
tax losses, unusad lax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS
12. According to the appendix, companies need to determine the prabability of the relevant tax authority accepting
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i)

(i)

each tax treatment, or group of tax treatments, that the companies have used or plan to use in their income tax
filing which has to be considered to compute the most likely amount or the expected value of the lax treatment
when datermining taxable profit (1ax loss), tax bases, unused tax losses, unused tax credits and tax rates.

The standard permits two possible methods of transition:

i) Full retrospective approach - Under this approach, Appendix C will be applied retrospectively to each prior
reporting period presented in accordance with Ind AS 8 - Accounting Policies, Changes in Accounting
Estimates and Errors, without using hindsight

Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on initial
application, without adjusting comparatives.

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2018. The
Group will adopt the standard on April 1, 2019 and has decided lo adjus! the cumulative effect in equity on the date
ol initial application i.e. April 1, 2019 without adjusling comparatives. The effect on adoption of Ind AS 12
Appendix C is insignificant in the financial statements.

Deferred taxes

Deferred tax is recognized on differences between the carrying amounts of assets and liabilities in the financial
slatements and the corresponding tax bases used in tha computation of taxable profit and are accounted for using
the balance sheet liability method. Deferred tax liabilities are generally recognized for all taxable temporary
differences, and deferred lax assets are generally recognized for all deductible tempaorary differences to the
extent that it is probabla that taxable profits will be available against which those deductible temporary differences
can be utilized. Such assets and liabilities are not recognized if the temporary difference arises from goodwill or
from the initial recognition (other than in a business combination) of other assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

Delerred tax refating lo items recognised outside profit or loss is recognised oulside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlafion to the underlying transaction
eitherin OCl or directly in equity.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that
it Is no longer probable that sufficient taxable profits will be available to allow all or part of the assel to be
recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate 1o income laxes levied by the same taxation authority and the
Group intends to setlle its current tax assets and liabilities on a net basis.

Deferred tax assels and liabiiities are measured af the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted al the reporting dale,

Fair value measurement
The Group measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to settle a liability in an orderly transaction
between market participants at the measurement date, regardiess of whether that price is directly observable or
estimated using another valuation technigue

In estimating the fair value of an asset or liability, the Group takes into account the characteristics of the asset or
liability if market participants would use when pricing the asset or liability, assuming that market participants actin
their economic bestinterest.
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All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as awhole:

» Level 1-Quoted (unadjusted) market prices in active markets for identical assets or liabllities

« Level 2-Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

« Level 3-Valuation techniques for which the lowest level inpul that is significant 1o the fair value measuremeant
is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowes! level input that is significant to the fair value measurement as a whole) at the end of each

reporting period.

The Group’s Management determines the policies and procedures for both recurring fair value measurement,
such as derivative instruments and unguoted financial assets measured at fair value, and for non-recurring
measurement, such as assets held for distribution in discontinued operations.

This note summarises accounting policy Tor fair value. Other fair value related disclosures are given in the
ralevant notes.

0. Borrowing Costs

General and specific borrowing costs directly attributable to the acguisition, construction or production of
qualifying assets, which are assels that necessarily lake a substantial period of time to get ready for their intended
use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale. All other borrowing costs are recognised in Statement of Profit and Loss in the period in
which they are incurred.

P.Leases

On March 30, 2019, the Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the
existing leases Standard, Ind AS 17 Leases. The Standard sets out the principles for the recognition,
measurement, prasentation and disclosure of leases for both parties to acontract i.e., the lessee and the lessor.
Ind AS 116 introduces a single lessee accounting model and requires a lessea to recognize assels and liabilities
for all leases with a term of more than twelve months, unless the underlying asset is of low value. Currently,
operating lease expenses are charged to the statement of Profit & Loss. The Standard also contains enhanced
disclosure requirements for lessees. Ind AS 116 substantially carries forward the lessor accounting requirements
inind AS 17. The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019,

The standard permits two possible methods of transition:

Full retrospective - Retrospectively to each prior period presented applying Ind AS 8 Accounting Policies,
Changes in Accounting Estimates and Errors

Modified relrospective - Retrospeclively, with the cumulative effect of initially applying the Standard recognized al
the date of initial application.

Under modified refrospective approach, the leszee records the lease liability as the present value of the
remaining lease payments, discounted at the incremental borrowing rate and the right of use asset either as:

a. Its carrying amount as if the standard had been applied since the commencement date, but discounted at
lesses's incremental borrowing rate at the date of initial application
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b. An amounl equal to the lease liability, adjusted by the amount of any prepaid or accrued lease paymenis
related to that lease recognized under Ind AS 17 immediately before the date of initial application.

Certain practical expedients are available under both the methods. The Company does not have any impact on
account of this amandment

Q. Employee Benefits
a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefils that are expected to be settied whaolly within 12
maonths after the end of the period in which the employees render the related service are recognised in respac! of
employee's services up to the end of the reporting period and are measured at the undiscountad amounts of the
benefits expected to be paid when the liabilities are settled. The liabilities are presented as current employee
benefit obligations in the balance sheeat.

b) Other Long-term employea benaflit obligations

The liabilities lor compensated absences (annual leave) which are not expected to be settled wholly within 12
months after the end of the period in which the employee render the related service are presented as non-current
employee benefits obligations. They are therefore measured as the present value of expected future payments to
be made in respect of services provided by employees up 1o the end of the reporting period using the Projected
Unit Credit method. The benefits are discounied using the market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligations. Re-measurementis asa
result of experience adjustments and changes in actuarial assumptions (i.e. actuarial losses/ gains) are
recognised in the Statement of Profit and Loss.

The obligations are presented as current in the balance sheet, if the Group does not have an unconditional right fo
defer settlement for at least twelve manths after the reporting period, regardless of when the actual settlement is
expected o ocour.

c) Post-employmentobligations

The Group operates the following post-employment schemas:
(i) Defined benefit plans such as gratuity

{ii) Defined contribution plans such as provident fund.
Defined benefit plan - Gratuity Obligations

The Group provides for gratuity, a defined benefit plan (the “Gratuity Plan") covering eligible employees in
accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested
employees at retirement, death, incapacitation or termination of employment, of an amount based on the
respective employee's salary and the tenure of employment.

The liability or asset recognised In the balance sheet in respect of defined benefit gratuity plans is the presant
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation is actuarially determined using the Projected Unit Credit method.

The present value of the defined benefit obligation is determined by discounting the estimated fulure cash
outflows by reference o market yields al the end of the reporting period on government bonds that have a terms
approximating to the terms of the obligation

The net interest cost, calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of the plan assets, is recognised as employee banefit expenses in the statement of profit and

loss.
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Remeasurements gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognised in the other comprehensive income in the year in which they arise and are not subsequently
raclassified 1o Statement of Profit and Loss.

Changes in the present value of the defined beneflt obligation resulting from plan amendments or curtailments
are recognised immediately in profit or loss as past service cost.

Defined Contribution Plan

The Group pays provident fund contributions to publicly administered provident funds as per local regulatory
authorities. The Group has no further obligations once the contributions have been paid. The contributions are
accounted for as defined contribution plans and the contributions are recognised as employee benefit expense
when they are due,

On March 30, 2019, Ministry of Corporate Affairs issued amendments 1o Ind AS 19, ‘Employee Benefils’, in
connection with accounting for plan amendments, curtaiments and settlements. The amendments require an
entity to use updated assumptions to determine current service cost and net interest for the remainder of the
period afler a plan amendment, curtailment or settlement; and to recognise in profit or loss as part of pasl service
cost, or a gain or loss on settlement, any raduction in a surplus, even if that surplus was not previously recognised
because of the impact of the asset ceiling. Effective date for application of this amendment is annual period
beginning on or after April 1, 2018, The Group does not have any impact on account of this amendment.

Earnings Per Share

Basic Earnings Per Share (EPS) amounts are calculated by dividing the profit for the year attributable to equity
holders by the weighted average number of equity shares outstanding during the year,

Diluted earnings per share adjusts the figures used in the determination of basic eamnings per share to take inio
account:

« The after income tax effect of interest and other financing costs assoclated with dilutive potential equity shares,
and

= Weighted average number of equity shares that would have been outstanding assuming the conversion of all
the dilutive potential equity.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash al banks and on hand and short-lerm deposits with
an original maturity of three months or less from the date of acquisition, which are subject to an insignificant risk of
changes in value.

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expectad to be admitted and to the extent
that there is no uncertainty in receiving the claims.

Segment Reporting

The Group identifies operating segments based on the Internal reporting provided to the chief operating decision-
maker.

The chiet operating decision-maker, who Is responsible for allocating resources and assessing performance of
the operating segments, has been identified as the Board of Directors that makes strategic decisions.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Group.
Segment revenue, segment expenses have been idenlified lo segments on the basis of their relationship to the

operating aclivities of the segment.
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Note 3 : Property, Plant and Equipment

(INR in Lakhs)

TP Office Crme i Fumniture and Molar
st Premisas e, Fixtures Vehicles
Groas {:arrgirlg Amount as at Aprii 1, 2018 53.82 2.58 an 118.20 7.82 186.61 124.65
Additions | Transfer . E 022 53.94 22T 58.53
Disposaks
As at March 31, 2019 53.82 2.58 3.53 17314 10009 242.14 12465
Additions / Transfar - 12.64 0.73 - - 13.38
Disposals - - - - -
As at March 31, 2020 53.82 15.20 4.27 173.14 10,09 256.52 124.65
Accumulated depreciation as at April 1, 2018 5.60 256 1.05 38.70 5.28 53.20 -
Depreciation charge during the year 0.85 - 0.31 18.70 1.28 19.14
Accumulated depreciation an deletions - = - = = - -
As at March 31, 2019 6.45 256 1.36 55.40 B.56 T2.34 -
Depreciaton charge during the year 0.85 1.32 0.40 20.58 1.32 24 45
Accumulated depreciation on deletions . . . . .
As al March 31, 2020 7.0 3.88 1.76 75.96 7.58 896.79
MNet carrying amount as at March 31, 2020 46,52 11.32 251 gria 2.2 16873 124.65
Net carrying amount as at March 31, 2019 4737 ] 217 117.74 3.53 170.80 124.685
HNet carrying amount as at April 1, 2018 4823 - 216 80.50 254 133,41 124,65

w
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Note 4 : Intangible Assets

(INR in Lakhs)

Particuiars Computer Software

Gross Carrying Amount as at April 1, 2018 60.15
Additions / Transler

Disposals

As at March 31, 2019 60.15
Additions / Transfar

Deposals

As at March 31, 2020 60.15

Accumulated amortisation and Impairment

As at April D1, 2018 39.57
Amaortisation charge during the year 1203
Disposals

As at March 31, 2019 51.60
Amortisaton charge during the year B.55
Dizposals

As at March 31, 2020 60.15
MNet carrying amount as al Mareh 31, 2020 {D.0:0)
Met carrying amount as at March 31, 2019 B.55
Net carrying amount as at April 1, 2018 20.58
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Note 5 : Non-Current Financial Assets - Investments (INR in Lakhs)

As at As at
March 3 March 31, 2019

Particulars

a) Unquoted

Investment in Equity Instruments

4 40,000 Equity Shares {(March 31, 2018 : Nil) of Goel Securities Private Limiled of

As. 100/ each lully pald up 440,00

b) Quoted

Investmant in Equity Shares

Investiment caried al Falr Value through Other Comprehenaive income (OCI)
2.10,000 Equity Shares (March 31, 2019 - 2,10,000 shares) of

Bill Energy Systerns Limited of Rs. 1/- each fully paid up 1.05 81.80
Mil Equity Sharas (March 31, 2019 - 1,00.000 shares) of

Chemitech Industrial Valves Limited of Rs. 10/ each fully paid up - Pl B.50
6,000 Equity Shares (March 31, 2018 - 6,000 sharas) of

Global Space Technologias Limited of Re. 10/~ each fully pard up 3.00 3.68
6,000 Equity Shares (March 31, 2019 - 78,000 shares) of

Globe International Carmers Limited of Rs. 10/~ each fully paid wp 1.20 18.49
5,000 Equity Shares (March 31, 2019 - 5,000 shares) of

Harmony Capital Services Limited of Ra. 10/- each fully paid up 0.26 0.25
525,200 Equity Shares (March 31, 2019 - 5,54 000 shares) of

Khemani Distributors & Marketing Limited af As. 5/ each fully 787 .80 941.80
paid up

2,60,000 Equity Shares (March 31, 2018 - 2.40.000 shares) of

Marine Electricals (India) Limited of As. 10/~ aach fully paid up 23413 254 .40
10,000 Equity Shares (March 31, 2018 - 10,000 shares) of

Pecos Hotele And Pubs Limited of Rs. 10¢- each fully paid up 5.99 715
5,00,000 Equity Shares (March 31, 2018 - 5.00,000 shares) of

Scan Sieels Limited of Rs. 10/ each fully pald up B0.00 190.75
48,000 Equity Shares (March 31, 2019 - 48 000 shares) of

Supreme (India) Impex Limited of Rs. 10/- sach lully paid up 13.08 13.73
484,983 Equity Shares (March 31, 2018 - 7.24 083 shares) of

Upsurge: Investment & Finance Limited of Ra. 10/~ sach fully 5412 143.18
paid up

4,50,000 Equity Shares (March 31, 2010 - 4,50,000 shares) of

Kisan Mouldinga Limited of Rs. 10/ each lully peid up 32 40 204.30
2,43 692 Equity Shares (March 31, 2019 - Nil shares) of

Sreeleathars Limited of Rs. 10/- each fully paid up 303.40 -

Investment carried at Fair Value through Profit or Loss Account (FYTPL)
732 Equity Shares (March 31, 2019 : 10,000} of H.G. Infra Enginesring Limited of

Rs. 10¢- each fully pasd up 1.25 28.32
1,03,500 Equity Shares (March 31, 2018 : 70,808) of Shree Pushkar

Chemicals & Fertiisers Limited of Rs. 10/- sach fully paid up 76,49 116.51
14,689,196 Equity Shares (March 31, 2019 : 6,82.000) of

Vakranges Limited of Rs. 1/~ each tully paid up 204 86 343,39
Total 2.329.0 2,356.32
Notes:

(i) Investment at fair vaive through profit and loss refiect investmeant in quated and unquoted equity securities

o

PARAMONE CONCEPTS LIMITED




~ CONSOLIDATED FINANCIAL STATEMENTS

PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Note 6 : Non-Current Assets - Others

(INR in Lakhs)
Particulars As at As at
ATTIEUIETS March 31, 2020 March 31, 2019
Advance given to vendors 25.48
Total 25.48 .

MNote 7 - Deferred Tax Assets (Net)

The major components of Deferred Tax Assets/(Liabilities) as recognized in the
financial statemenis are as follows:

(INR in Lakhs)
As at

Particulars March 31, 2020

Deferred Tax Assefs/(Liabiliies) ansing on account of timing differences in:

Property, Plant and Equipment including Intangibde Assetls - Depreciation {4.18) (B.35)
Gratuity 5.85 280
Preference Shares - .
Allowance for credit lossaes (ECL) 0.37 0.15
Unused Tax Losses - 200,71
MAT 16.00

Falr Value Loss on Investment throgh OCI 0.38

Deferred Tax Assels (net) 18.40 185.31

Movement in Deferred Tax Assets / (Liabilities)

(INR in Lakhs)
= . Preference Unused
articulars Depreciation  Gratuty ' ota

Farieulars G ! Shares Tax Losses 0@
As at April 1, 2018 (11.93) 1.79 26.92 - 0.15 = 17.93
(Charged) / Cradited:

To Profit o Loss 3.58 0.87 [26.92) - 0.00 200.71 378.54
To Other Comprehensive Income - Q.15 - - - = 0.15
As at March 31, 2018 (B.35) 2.81 - - 0.15 200.71 386.02
(Charged) / Credited: -

To Pralit or Loss 418 3.04 = 16.00 0.22 (200.71) (A77.98)
To Other Comprehensive Income - 0.36 - . - 0.38
As sl March 31, 2020 (4.18) 6.21 - 16.00 0.37 - 18.40

PARAMONE CONCEPTS LIMITED
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Mote 8 - Current Financial Assets - Trade Receivables
{IMR in Lakhs)

As al As at
March 31, 2020 March 31, 2019

Particulars

Trade Receivables considerad good - Securad - -
Trade Recaivables considered good - Unsacurad 1684.12 336.14

Trade Recelvables which have signilicant increase in Credit Risk 1.42 0.57
Less: Allowance for credit lossas (1.42) (0.57)

Trade Receivables - eredit impaired x -

Total 164.12 336.14

Note 9 - Current Financial Assets - Cash and Cash Equivalents

{INR in Lakhs)

As at As at

Particulars March 31, 2020 March 31, 2019

Bank Balances

= |n curreni accounts 2511 11.66
- In lxed deposiis with maturity of less than 3 months 276.95 240.31
Cash on Hand 270 262
Total 304.76 254.58

Short-lerm deposils are made for varying periods of belween one day and threa months, depending on the immediate
cash requiremeants of the Company, and eam inferest al the applicable short-term deposit bank rates.

MNote 10 - Current Financial Assets - Loans
(INR in Lakhs)

As at As at
March 31, 2020 March 31, 2019

Particulars

Unsecured, considered good

Other Receivables 3,353,853 2, 4308 04
Advance lo Aelaled Parties
Total 3,353.53 2.438.94

Sub-classification of Loans

Loan Recanvabies considered good - Secured

Loan Recetvables considered good - Unsecured 3,353.53 2,438.84
Loan Receivables which have significant increase In Credil Risk

Loan Recenvables - Credit impaired

MNote 11 - Current Financial Assets - Others

(INR in Lakhs)
: As al As al
Particulars March 31, 2020 March 31, 2019
Security Deposits 74.43 81.46
Advances o Employees a.02 3148
Total 82.45 B84.65

AL bR P FET™
FARAMONE CUNCEFETS | IMITED



CONSOLIDATED FINANCIAL STATEMENTS

PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

Note 12 : Current Tax Assets (Net):

({INR in Lakhs)
Particulars S - "‘I'.El B
March 31, 2020 March 31, 2019
Income Tax Assets (nel of Provision of Tax) 162.73 232,61
Total 162.73 232.61

The gross movement in the current income tax asset/ (liability) for the year ended March 31, 2020
and March 31, 2019 is as follows:

{(INR in Lakhs)
Particulars &k e
: lars March 31, 2020 March 31, 2019

Met current Income tax assel! (lability) at the beginning 23281 154,47

Current & Earfier income tax expanse (6.36)

MAT credit entilament (16.00)

Income tax pald (ret of refund, if any) (47.52) v8.14

Met current income tax asset! (liability) at the end 162.73 232.61

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate
for March 31, 2019 and March 2018:

(IMR in Lakhs)
Particulars As at As at
aruculars March 31, 2020 March 31, 2019
Accounting profit betore 1ax from conlinuing operations 134.66 (771.88)
Accounting profit before income tax 134 .66 [T71.86)
Al India's statulory incoms lax rate of 28 60% (March 31, 2019: 31.20%) 22,38

Adjustments of tax effect of allowable and non-allowable Income and expenses: -
Other tems (Including Round Off) - B

Current tax expense reported in Statement of profit and loss 2236 -
Deferred Tax Expenses for the year 177.27 (177.83)
Incame Tax Expense 199.64 (177.83)

Note 13 ; Other Current Assets

{INR in Lakhs)
Particulars s e
- March 31, 2020 March 31, 2019
Advance given to Vendors 7.85 B42.78
Balance with Revenue Authority 26.680 7
Prepaid Expanses 114 355
Project in Process 201.41 145.01
Total 237.10 791.32
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

Note 14 : Share Capital

({INR in Lakhs)
As at

Forticulars h 31, March 31, 2018
Authorised Capital
16,000,000 (March 31, 2019 16,000,000} Equity shares ol Rs. 10 each 1,600.00 1,60:0.00

1,600.00 1,600.00
Issued, Subscribed and Pald up Capital
15,127,600 (March 31, 2018: 15,127 ,600) Equity shares ol Rs. 10 each 1512.76 1,512.76
Total 1,512.78 151276

(a) Terms /rights attached to:
Equity Shares
The Holding Company has one class ol eguily sharés having a par value of Rs. 10 per share. Each shareholder is eligible for one vole
per share held. The dividend proposed by the Board of Directors is subject lo the approval of the shareholders in the ensuing Annual
Gansral Maating. In the avant of iguidation, the equity share holders are ahigible 1o receive the remaining asasts of the company after

distribution of all preferential amaounts in proportion o their share holding.

{b) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting year

Equity Shares:

As at March 31, 2020 As at March 31, 2019

o Mumber of shares Amoimt MNumber of shares Amount
articulars (in Lakhs) (INR in Lakhs) (in Lakhs) (INR in Lakhs)

Balance as &t the baginning of the year 151.28 1.512.78 151.28 1.512.76
Add: Shares issued during the year - - - -

Balance as at the end of the year 151.28 1.512.76 151.28 1,512.76

(c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company:

Equity Shares
As at March 31, 2020 As at March 31, 2019

: _ Shares Shares
Particulars (In Lakhs) L {in Lakhs)
Ortis Financial Corporation Limited B.26 5.46%
Azura Projects Private Limited 28.81 18.04% 28.8 19.04%
Florence Secunlies Private Limied 2244 14.83% 2244 14.83%
Ravi Omprakash Agrawal 2853 19.52% 24 53 19.829%,
Govind Ram Patodia 20.00 13.22% 20.00 13.22%
Bindi Vinay Vara 10.00 6.61% 10.00 6.61%

As per the records of the Holding Company, including its register of the members and other
declarations received from the shareholder regarding beneficial interest, the above shareholding
represent both legal and beneficial ownerships of shares.
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MNote 15 : Other Equity

{INR in Lakhs)
Particulans As at Ag at
bt March 31, 2020 March 31, 2019
General Reserve 30.00 30.00
Securities Premium 2.040.00 2,0:40.00
Retained Earnings {(1,838.3% (63068}
Total 133.68 1,439.32

(i) General Reserve
(INR in Lakhs)

As al As at
March 31, 2020 March 31, 2012

Particulars

Balance as at the beginning of the year 30.00 30.00
Add : Additions during the year

Balance as at the end of the year 30.00 30.00
(ii) Securities Premium:
{INR in Lakhs)

As al As at
March 31, 2020 March 31, 2019

Particulars

Balance as at the beginning of the year 2,040.00 2,040.00
Add : Additons during the yoar

Balance as at the end of the year 2,040.00 2.040.00

(lii) Retained Earnings:

(INR in Lakhs)

Particulars o G
L ’ ~
March 31, 2020 March 31, 2019

Balance as at the beginning of the year (B30.68) 361.42
Add: Profit / (Loss) for the year (BET.05) {601.47)
Add: tems of Other Comprehensive Income recognised directly in Retaned Earnings

Re-measuramant galns' (losses) on defined banalit obligations (el ol tax) {1.02) (043}

Re-measurament ol Investmant in eguity (637.55) (300.20)
Balance as at the end of the year {1,936.32) (630.68)

Note 16 : Non-Current Financial Liabilities - Borrowings
(INR in Lakhs)

As at As at
March 31, 2020 March 31, 2019

Particulars

Secured Term Loans (Refer Mote (a) below)

Rupee Term Loans from Banks 42.18 67.72
Unsecured Loans 1,982.34 2,524.18
Total Non-Current Borrowlngs 2,024.53 2,591.90
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Notes:
(a) Nature of security and terms of repayment for Secured Borrowings :

| Mature of Security Terms of Repayment
' Rupese Term Loan lrom ICICI Bank amounting o Rs. 1.43 lakhs The loan 1S repayable in 80 monthly princlpal
[March 31, 2019 : Rs. 17.71 lakhs} sacured instalimants and interes! payabie & 10.03%,
by the vehicles purchased from the loan proceedings. ending in April 2020
Rupee Tarm Loan lrom ICICI Bank amounting o Rs. 40.75 lakhs The loan |5 repayable in 60 monthly princlpal
(March 31, 2019 ; Rs. 50.01 lakhs) sacured by the vehicles purchased instaliments and inlerss! payable & 8.85%,
from the loan procesadings ending in Cclober 2023,
Note 17 : Non-Current Provisions (INR in Lakhs)

As al As at

Particulars

March 31, 2020 March 31, 2019

Provision for Employee Benelils;
Prowision for Gratulty (Refer Mote 35) 13.51 0.82

Total 13.51 092

MNote 18 : Current Financial Liabilities - Trade Payables

{INR in Lakhs)
Particul As at As at
baLers March 31, 2020 March 31, 2019
Trade Payable
Dues to Micro and Small Entarprises 106.55 6558
Othars T1.37 23 41
Total 177.92 B88.99

MNote: Disclosure for micro and small enterprises:

As at As at
March 31, 2 March 31, 2019

Particulars

{a) The principal amount and the inlerest due thereon remaining unpald to
any suppler as al the and of sach aceounting yaar
Principal
Inlerest dusa thareon

b} Amount al interest pald by the Company In terms of seclion 16 of the Micro,
Smail and Medium Enterprises Developmeant Act, 2006, along with the amaount
of tha payment made to the suppller beyond the appointed day during each accounting year
Principal - -
Interest - =

(g) The ambtunt of interest due and payable for the period of delay in making paymant

{which have been pald bul bayond the appointed day during the year) bul withou! adding the

interest specified under the Micro, Small and Medium Enterprises Development Act, 2006 - -
(d} The amount of nteres! accrued and remaining unpaid at the end of each accounfing year
(e} The amount of further interest remaining due and payvable even in the succeading years

uniil such datle when the inleresi dues as above are actually paid to the small enlerprise, for

the purpose of disallowance as a deductibie sxpenditure under section 23 of the Micr,

Small and Medlum Enterprises Development Act, 2006

Nale: The above informalion regarding micro and small enterprises has been determined to the extent such parties have
been identified on the basis of information available with the Group.

&
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Mote 19 : Other Current Liabilities

As aft

PEI ri.“:: L !Cl s rldan.:h 3 ' | 4 EDED

CONSOLIDATED FINANCIAL STATEMENTS

{INR in Lakhs)

As at
March 31, 2019

Statutory Dues Payable {Including Providen! Fund,

Tax Deducted at Source and other indirecl laxes) 5883
Advance from Customerns 3.030.78
Other Payables - Mark (o Margin

Employes Related Liabilltes -

Total 3.080.61

Note 20 : Current Provisions

As ai

37.88
81.48
1,169.96
50.82

1,350.12

{INR in Lakhs)

As at

Particulars March 31, 20

Provision for Employese benefits:
Provigion for Gratully (Refer Mote 35) 8.97

Totai a.9v

Note 21 : Revenue from Operations

For the Year Ended

March 31, 2019

For the

2.86

9.86

(INR in Lakhs)

Year Ended

March 31, 2019

S March 31, 2020
Sale of Services 1,170.08
Mark 1o Market profit on trading of derivatives (commaodity) 4 245 BT
Total 5415.75

Note 22 : Other Income

For the Year Ended

1,046.31

1,046.31

For the

(INR in Lakhs)

Year Ended

March 31, 2019

Particulars March 31, 2020
Diwidend 8.39
Interest Income on

- Fixad Deposils with Banks 15.54

= Income Tax Relund 12.95

- Others 142.63

Falr value adjustmeant an financial instrument camied at fair value throwgh profit and loss

Total 177.50

Note 23 : Operating Expenses

For the Year Ended

14.13

27582
35.53

32548

{(INR in Lakhs)

For the Year Ended
March 31, 2018

PEI rticuiar.ﬁ March 31. 2020
Sub-Contract Charges 282.99
Mark to Market Loss on trading of dervatives 3.086.30

Total 3,369.29

BA73
BG& AT

848.90
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MNote 24 : Employee Benelils Expenses (INR in Lakhs)
Beitiontas For the Year Ended For the Year Ended
articulars March 31, 2020 March 31, 2019

Salares and ncentives 550.67 629.86
Manpowar Charges 140,73 -
Director Sitting Feeas 2.40
Stall Wellare 8.83 -
Gratuity 10.32 4.05
Contributions to Provident and Other Funds 11.65 12.39
Tolal 725.59 646.30
Note 25 : Depreciation and Amortisation Expenses (INR in Lakhs)
Particulars For the Year Ended For the Year Ended
AruCHiaTs March 31, 2020 March 31, 2019
Depreciation on langible assets (Refer Note 3) 24.45 19.14
Amortisation on langlble assets {Aefer Note 4) B.55 12.03
Total 33.00 1nar

Note 26 : Finance Costs

(INR in Lakhs)

For the Year Ended For the Year Ended
March 31, 2020 March 31, 2019

Particulars

Interest Expense

-0n Term Loans 5.10 4.24
- On Others 295.48 121.21
Bank Charges & Commission 242 235
Tolal 303.00 127.80
Note 27 : Other Expenses {INR in Lakhs)
S ~or the e For the Year Ended
Faricusars March 31, 2019
Business Promotion Expenses 24.88 40.58
Legal and Professional Charges 198.80 172.50
Share Trading Expenses 152.52 -
Tender Feas Charges 1.30 arr
Electricity Expanses 2.98 2.28
Communication Expenses 1.24 0.26
Printing and Stationery 256 2.14
Aent including lease rentals T0.56 58.18
Repairs & Maintenance Expansas 6.B83 B.OB
Rates & Taxes 282 266
Allowance for credit losses 0.85 0.04
Fair value adjustment on inancial instrumeant carried at lair vaklue through profit and loss 470.97 #
Sundry Balance Written O 582.75 -
Loss on sale of shares 18.58 :
Insurance Expenses 362
Traveling & Conveyance Expenses 38.30 5863
Vehicle Expensas = 3.80
Camtesn Expenses - 3.03
Membership Feas - 0.57
Paymani lo Audilors:
- Statutory Audit 0.40 040
- Tax Audi 0.05 0.05
Donations 18.16 20.80
General Expenses 1054 .03
Taotal 1,620.78 395.91

27

PARAMONE CONCEPTS LIMITED



~ CONSOLIDATED FINANCIAL STATEMENTS

PARAMONE CONCEPTS LIMITED
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Mote 28 : Earnings Per Share

(INR in Lakhs)

For the Year Ended For the Year Ended
Particulars March 31, 202 March 31, 2019
Met Profit after tax sttribulable (o Equity Shareholders for Basic and Diluted EPS (667 .05) [601.48)
Weighted average number of Equity Shares (In Lakhs| outstanding during the year 151.28 151.28
Faea Valus par Equity Share (INR) 10 10
Basic and Diluted EPS (INR) (4.41) {3.98)

Note 29 : Financial Assets at Amaortised Cost Method

The carrying value of the following financial assets recognised at amortised cost
{INR in Lakhs)

For the Year Ended For the Year Ended
March 31, 2020 March 31, 2019

Particulars

Man-Current Financial Assals

Others 25.48

Current Financial Assets

Trade Receivables 164.12 336.14
Cash and Cash Equivalents 30478 254.58
Loans 3.353.53 2,438 .04
Others B2.45 B4.65

Total 3,930.33 31143

Mote: The fair value of the above financial assets are approximately equivalent to carrying values as recognised above,

Note 30 : Financial Liabilities at Amortised Cost Method

The carrying value of the following financial iabilities recognised at amortised cost:
{(INR in Lakhs)

For the Year Ended For the Year Ended

Particulars March 31, 2020 March 31, 2019
Mon-Current Financial Liabilities

Borrowings 2,0:24.53 2,591.90
Current Financial Liabilities

Barrowings . -

Trade Payables 177,82 88.99

Total 2,202.45 2,680.89

Mote: The fair value of the above financial liabilifies are approximately equivalent to carrying values as recognised above.

Mote 31 : Financial Assets at Fair Value Through Profit or Loss
The carrying value of the following financial assets recognised at fair value through profit or loss:
{INR in Lakhs)

the Year Ended
31,2019

Particulars

Mon-Current Financial Assets
Investments 812,60 488 22

Total 812.60 488,22

Note: The above investments are quoled instrumeanis in active markets and the same is recognised at fair value
Fair value measurament is done considering the Level -1 of Fair Value Hierarchy as per the Ind-AS 113

2
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

Note 32 : Financial Assets at Fair Value Through Other Comprehensive Income

The carrying value of the following financial assets recognised al fair value through other comprehensive income:
{INR in Lakhs)

As at As at
March 31, 2020 March 31, 201¢

Particulars

Man-Current Financal Assets
I Investmants 1.516.43 1,868.11
Total 1,516.43 1,868.11

Mote: The above investments are quoted instruments in active markets and the same is recognised at fair value. Fair value
measurement is done considering the Level -1 of Fair Value Hierarchy as per the Ind-AS 113,

MNote 33 : Financial Risk Management Objectives and Policies

The Group's principal financial llabilities comprise of loans and bommowings, trade and other payables. The main purpose of
these financial kabilities is o finance the Group's operations directly or indirectly, The Group's principal financial assels
include investments, loans, rade and other receivables, cash and cash equivalents that derive directly from its operations.

The Group Is exposed to market risk, credit risk and liquidity risk. The below note explains the sources of risk which the
antity Is exposed to and how the entity manages the risk |

Risk Exposure arising from Measurament Management

| GCredit Risk | Cash and cash aquivalents, trade Aging analysks | Diversification of Existing credil imis, |

recedvables, linancial instruments, and Credil ralings portfolio credil monktoring and credi
Fixed Deposil with Banks, financial worlhiness monsoning, credit
Essels maasured al amortsed cosl basad approval approach.

Liguidity Risk Borrowings and other habilities Rolkng cash fiow Avaltability of committed credit

forecasis lines and borrowing facilities

Market Rrsk - foreign exchange | Fulure commercial transactions, Cash fhow Farward foreign
Recognised financial liabilities not forecasting and exchange confracts.
denominated in Indian Rupee (INR) Sensitivity analysis

Markel Risk - interesi rate Long-Term borrowings al variable rates = Sensithvity analysis Interesi rate swaps

Credit Risk

Credit risk is the risk that countarparty will not meet its obligations under a financial instrument or customar contract,
leading 1o a financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables) and
from its financing activities, Including Fixed deposits with banks and financial institutions and other financial instruments.

Trade Receivables

Customer credit risk is managed by the Group's established policy, procedures and control relating to customer credit risk
management. The Group is in the business of Engineering, procurament and construction facilities for infrastructure
projects. Credit quality of a customer is assessed by the management on regular basis with markel information and
individual credit limits are defined accordingly. Outstanding customer receivables are regularly monitored and any further
senvices to major cusiomers are approved by the senior managemaent.

Animpairment analysis is performed at each reporting date on an individual basis for major customers. In addition, a large
number of minor receivables are grouped into homogenous groups and assessed for impairment collectively. The
maximum exposure o credit risk al the reporting dale is the carrying value of each class of financial assets disclosed in
Mote 8.

On account of adoption of Ind-AS 109, the Group uses expected credit loss mode! to assess the iImpairment loss or gain.
The Group uses a provision malrix to compute the expected credit loss allowance lor trade receivables. The provision
matrix takes into account available external and internal credit risk factors and the Group's historical experience for

customers.

PARAMONE CONCEPTS LIMITED
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Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Group’s finance depariment in
accordance with the Group's policy. The investment limits are sel to minimise the concentration of risks and therefore
miligate financial loss lo make payments for vendors.

Tha Group's maximum exposure o credit risk for the components of the balance sheet at March 31, 2020 and March 31,
2019 isthe carrying amounts as stated in balance sheet.

Liquidity Risk

Tha Group monitors its risk of a shortage of funds using a liquidity planning toal

The Group's objective is lo maintain a balance between continuity of funding and flexibility through the use of bank loans
and unsecured loans. The Group has access 1o a sufficient varety of sources ol funding which can be rolled over with
existing lenders. The Group believes that the working capilal is sufficient to meet its current requirements,

The table below provides details regarding the maturities of significant financial liabilities as of March 31, 2020 and March
31,2019
(INR in Lakhs)

do12

Total

Particulars Months

Year ended March 31, 2020

Secured Loans 282 .77 3150 - 4218
Unsecurad Loans - - 1,982 34 - 1,682.34
Trade Payables T1.3T 108.55 177.82

Year ended March 31, 2020

Secured Loans 4,09 21.45 42.18 - 67.72

Unsecured Loans - - 252418 - 252418

Trade Payablas 23.09 6590 . . BB A9
Market Risk

Market risk comprises two types of risk: interest rate risk and currency risk. Financial instruments affected by market risk
include lpans and borrowings and deposits

Interes! rate risk

Interest rate risk is the risk that the falr value or futurae cash llows of a financial instrument will fluctuate becausa of changes
in markel interest rates. The Group's exposure o the risk of changes in market interast rales relates primarily o the
Group's long-term debt obligations with floating interest rates

The Group manages its interest rale risk by having a balanced portfolio of fixed and variable rate loans and borrowings.
The Group's policy is (o keep balance between its borrowings at fixed rates of interest, The difference between fixed and
variable rate interest amounts calculated by reference lo an agreed-upon notional principal amount.

The exposure of the Group fo interest rate changes al the end of the reporting period are as under:

(INR in Lakhs)
L As at As at
HEliouiess March 31, 2020 March 31, 2019
Fixed Rate Bomowing 2,024.53 2,501.80
| Total 2,024.53 2,501.90
Interest rate sensitivity

The following table demonstrates the sensilivity to a reasonably possible change in interest rates on that portion of loans
and borrowings affected, after the impact of hedge accounting. With all other variables held constant, the Group's profit
before 1ax is affected through the impact on floaling rate borrowings, as follows:

120
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(IMR in Lakhs)

Particulars |n{:rea:-'.r?--" Un?:uzrease E;!Ter:.! on Profit
in basis points before Tax
March 31, 2020 + 1% {20.25)
1% 2025
March 31, 2018 1% {25.02)
- 1% 2562
Equity price risk

Tha Company’s unlisted aquity securities are of subsidiary and deemed cost of the same are takan as previous GAAP
carrying value (i.e. cost of acquisition). The value of the financial instruments is not material and accordingly any change in
the value of these investmants will not affect materially the profit or loss of the group.

Note 34 : Capital Management

For the purpose of the Group's capital management, capital includes issued equity share capital, securities premium and all
other resarves attributable to the equilty holders of the Holding Company. The primary objective of the Group's capital
management is to maximise the value of the share and to reduce the cost of capital.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the
reguiremeanis of the financial covenants. To maintain or adjust the capital structure, the Group can adjust tha dividend payment
to shareholders, issue new shares, etc, The Group monitors capital using a gearing ratio, which is net debt divided by total
equity. The Group includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents.

(INR in Lakhs)

— As at As at
Fariculars March 31, 2020 March 31, 2019
A} Net Debt

Barrowings (Current and Non-Current) 2,024.53 2,581.80
Cash and Cash Equivalents - _(304.76) _(254.58)
Met Dabt (A) 1,719.77 2,337.32

B) Equity
Equity share capital 1.512.76 1.51276
Other Equity 133.68 1,439.32
Total Equity (B) 1,646.44 2,952.08
Gearing Ratio (Met Debt / Capital) i.e. (A /B) 104.45% 79.18%

Mote 35 : Employee Benefits

The Group has classified the various benefits provided to employees as under:

l. Defined Contribution Plans
a. Employers’ Contribution o Provident Fund and Employee's Pension Scheme
During the year, the Group has incurred and recognised the following amounts in the Statement of Profit and Loss:

Year ended March 31, 2020
(INR in Lakhs)

Particulars

Emplayers’ Contribution to Provident Fund and
Employee's Pension Scheme 11,85 12.39

Tolal Expenses recognised In the Statement ol
Profit and Loss (Reler Nole 24) 11.65 12.39
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Il. Defined Benefit Plan

Gratuity Fund

a. Major Assumptions
Discount Rate
Salary Escalation Rate @
& The estimates for future salary increases consldered lakes info
account the inflation, seniority, promotion and other relevant factors.
Expected Hate of Relurn
Employee Tumover

b. Change in Present Value of Obligation
Presenl Value of Obligation as al the beginning of the year
Current Service Cost
Past Service Cost
Interest Cost
Benefit paid
Remeasurements - Actuarial (Gain)/ Loss on Dbligations

Present Value of Obligation as at the end of the year

c. Change in Fair value of Plan Assets
Fair value of Plan Assets, Beginning of Period
Interest Incomea
Expected Retum on Plan Assals
Actual Group Contributions
Actual Plan Participants’ Contributions
Changes in Foreign Currency Exchange Rales
Actuarial Gans/{Lossas)
Benefil Paid

Fair valua of Plan Assets atthe end of tha year

d. Reconciliation of Present Value of Defined Benefit Obligation
and the Fair Value of Assets
Present Value of Obligation
Fair Value ol Plan Assels
Funded Status
Present Value of Unfunded Obligation
Unfunded Net Liability recognisad in the Balance Sheet
disclosed under Non Current Provision and Curmrant Provision
(Reler Note 17 and 20)

. Expenses Recognised in the Statement of Profitand Loss
Current Service Cost
Past Sarvice Cost
Interest Cost
Expected Return on Plan Assels
Actuarial Losses /(Gains) Recognised inthe year

(%ep.a.)
6.85%

6.00%

Mot Applicable
5.00%

(INRin Lakhs)
11.07
9.86

0.B6

0.87

0.3
{INR in Lakhs)

22.76
0.31
(22.45)
22.45

22.45

(INR in Lakhs)
9.86

(0.52)

0.87

Total expenses recognisad In the Statemant of Profit and Loss (Refar Nota 24) 10.31

&

(*ep.a)
7.75%
8.00%

Mot Applicable
5.00%

{INR in Lakhs)
6.43
3.56

048

0.58
11.07

0.29
(INRin Lakhs)

11.07
0.29
{10.78)
i0.7a

10.78

(INR in Lakhs)
3.56

0.49

0.58
463
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CONSOLIDATED FINANCIAL STATEMENTS

PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

f. Expense Recognised inthe Statement of Other Comprehensivelncome  (INA in Lakhs) (INR in Lakhs)
Remeasurements of the net defined benatit llability

Actuarial {gains) / losses obligation 0.97 0.59
0.897 0.58
Actuarial (gains) / losses on Obligation
Due to Demographic Assumption® (0.02) .
Due 1o Financial Assumption 2.80 (0.08)
Cue o Experience (1.B0) 0.67
Retumn on Plan Assets excluding amounts included in interest income 0.38 {0.01)
Total Actuarial (Gain)/Loss 1.36 0.58

*This figure does nol reflect interrelationship between demographic assumplion and financial assumption when a limit is
applied on the benefit, the effect will be shown as an experience

g. Amounts recognised in the Balance Sheet {INR in Lakhs)  (INR in Lakhs)
Present Value of Obligation as at year end (22.76) {11.07)
Fair Value of Plan Assels as at year end 0.3 0.29

Unfunded Met Liability recognised in the Balance Sheet disclosed
undar Mon Current Provision and Current Provision (Refar Note 17 and 20) 2245 10.78

IV. Sensitivity Analysis

The balow sensitivity analyses are based on a change in an assumgption while holding all other assumptions constant. In
practice, this is unfikely to occur, and changes in some of the assumptions may be correlated. When calculating the sensitivity
of the defined benalil obligation 1o significant actuarial assumptions the same method (presant value of the defined banafit
obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when
calculating the defined benefit liability recognised in the balance sheal. The methods and types of assumptions used in
preparing the sensitivity analysis did not change comparad 1o the prior period.

a. Gratuity
A gquantitative sensitivity analysis for significant assumption as at March 31, 2020 and March 31, 2019 are as shown
below:

Increase/ (Decrease)
Particulars Change in in Present
RIGCHIEES Discount Rate Obligations
(INR in Lakhs)
March 31, 2020 + D.5% (1.62) + 0.5% 1.3
- 0.5% 1.80 - 0.5% {1.30)
Marech 31, 2019 + 0.5% (0.72) +0.5% 0.65
= 0.5% 0.80 = 0.5% (0.83)
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

V. Risk Exposure

Through its defined benefit plans, the Group is exposed to a number of risks, the most significant of which are

detailed:

Interest Risk A decrease in the market yields n the government bond will incraase the plan kability.

Longevity Risk The prasent value of defined banefit plan liability is calculated using a discount rate which is
determined by reference to the best estimale of the mortality of plan participants both during
and after employmant. An increase in the lifa expectancy of the plan participants will increase
the plan's Hability,

Salary risk The presant value of defined banelit plan liability is calculated using & discount rate which s
determined by reference to the lulure salarles ol plan parlicipants. As such, an Increase in the
salary of the pian participants will increase the plan's liability.

Mote 36 : Related Party Disclosure
a. Details of Related Parties

Description of Relationship

a. Key Management Personnel (KMP) and their relalives

Mames of Related Parties

Mushtaq Shaikh (Director w.e.! 28.05.2018)

Despak Ranjan Mayak (Director & CFO w.e.l 29 03.2019)

Sundartal Sanwarmal Bagaria

Ekta Anushka Gupta (Director w.e.| 8.02.2019)

Bindi Vinay Vora (Director & CFO) (uplo 6.02.2013)

Govirnd Patodia (Managing Director) (upto 6.02.2019) (Director) (w.e.f 30.05.2019)
(Managing Director w.ed October 1, 2018)

Vijendra Jain (Director woe.f 30.05.2019)

Sweta Bajaj (Company Secretary) (upto 14.06.2019)

Swall Gupta (Company Secretary) (w.e.l. 14.08.2019)

Varsha Patodia (Relatve of MD) (upto 6.02.2013)

b. Enferprses over which Key Managenal Personnel
are able to exercise significant influence

. Investing Party of which the reporting company
is an associate

Notes:

"Anaya Trading Privale Limited

Samank Consumer Products Private Limited (upto 6.02.2019)
Clear Displays Private Limitad (upto 6.02.2019)

JBS Realty And Development Private Limited {upto 5.02.2018)
BHS Really And Developmant Private Limiled (upto 6.02.2019)
Samank Apparels Private Limited (upto 6.02.2019)"

Chaoice Intemational Limited (uplo 3003 2018)

1) The list of related parties above has been limited to entities with which transactions have taken place

during the year.

2) Related party transactions have been disclosed till the time the relationship existed.
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

b. Details of Related Party transactions during the year ended March 31, 2020

Investing party of Enterprises over which
which the reporting Key Managerial Person | KMP and their

Particulars Total

company Is ¥ Brcise relatives
an associate significant influence

Loan taken from

Loan repald z z = E

Raimbursament of expenses . . 5.65 I 5.65
= (2.03) [ (2.03)
Siting Foes . . . - - 240 I 2.40
Salaries & Parquisites . s 34.29 : 34.29
(33.28) | {33.28)

Balances outstanding at the end of the year I
Salary and Expenses Payable - - 1.43 1.43
(4.77) | (477

Male : Figurés in brackels represant ligurés of previous year.

Mote 37 : Additional Information required under Schedule Il of the Companies Act, 2013:

MHame of the Enlity - Parenl Subsidiaries Indian:
Cholce Really Private Limited - 100% Subsidiary

Met Assels, (e total assel minus fotal As % of consolidaled net assets 2 05%
liabikties as at March 31, 2020

Amount (INR in Lakhs) 33.7M
Share In profit / (loss) lor the year ended As % of consolidaled Profit or Loss 90.26%
on March 31, 2020

Amount {(INR in Lakhs) (B02.08)
Share In other comprehensive income far the year As % ol consolidataed olher comprehansive income MNA

ended on March 31, 2020
Amount (INR in Lakhs)

Share in total comprehensive mncome for the year As % ol consolidaled olher comprehansive income 48.11%
ended on March 31, 2020
Amount (INR in Lakhs) (B02.08)

&
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

Note 38 : Change in name of the Company

During the year, the Company has received fresh certificate of incorporation from the Ministry of Corporate Affairs
(MCA), consequenl 10 change in name of the Company. The name of the Company has been changed from
erstwhile Aqua Pumps Infra Ventures Limited to the bew name, Paramone Concepts Limited with effect from April
3, 2019.

Note 39 : Impact of Covid-18

Duea to the outbreak of COVID-19 globally and in India, the Company's management has made initial agsessmeant
of likely adverse impac! on business and linancial risks on account of COVID-19, and believes thal the impact is
likely to be short term in nature. The management does not see any medium to long term risks in the Company's
ability to continue as a going concern and meeting its liabilities as and when thay fall due, and compliance with the
debt covenants, as applicable.

Note 40 : Previous Years' Figures

The Group has re-grouped, re-classified and/or re-arranged figures for previous year, wherever required to
confirm with current year's classification.

As per our report of even date attached

For Agarwal Desai & Shah For and on behalf of the Board of Directors
Charterad Accountants
Firm Registration Number: 124850W

Rishi Sekhri Govind Patodia Mushtaq Shalkh
Partner Managing Director Director
Membership Number ;126656 DIN : 027594184 DIN : 08144508
Place : Mumbai
Date :June 26, 2020
Sd/- Sdi-
Swati Gupta Deepak Nayak
Company Secretary Director & CFO
DiIN : 08406471
Place : Mumbai

Date : June 26, 2020
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NOTICE OF 28TH ANNUAL GENERAL MEETING

Motice is hereby given that the Twenty Eighth Annual General Meeting of the Members of the Company
will be held on Monday, December 28, 2020 at 11.00 A.M. through Video Conferencing (“VC") / Other
Audio Visual Means ("OAVM") to transact the following Businesses:

ORDINARY BUSINESS:

1. To Consider and adopt the audited financial statements (Iincluding the consolidated flinancial statements) of
the Company for the financial year ended March 31, 2020, along with the reports of the Board of Directors’
and Auditors’thereon.

2. To appaoint a Director in place of Mr. Mushtag Shaikh {(DIN:08144509) who retires by rotation and, being
eligible, offers himsell for re-appointmeant.

3. Re-appointment of M/s. Agarwal Desai & Shah, Chartered Accountant as Statutory Auditors of the Company
and in this regard, pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139, 142 and other applicable provisions, if any, of
the Companies Act, 2013 and the Rules framed there under, as amended from lime to time, M/s. Agarwal
Desai & Shah, Chartered Accountant (Firm Registration No. 124850W), be and is hereby re-appointed as
Statutory Auditors of the Company to hold office from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General Meeting to be held in year 2021 to examine and audit the accounts of
the company for Financial Year 2020-21 of the Company at such remuneraftion plus service tax, out-of-
pockel, travelling and living expenses, etc., as may be mutually agreed between the Board of Directors of the
Company and the Auditors.”

SPECIAL BUSINESS:

4. Re-appointment of Mr. Sundarlal Sanwarmal Bagaria (DIN 07269962) as an Independent Director
of the Company

To consider and if thought fit, to pass the following resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and other
applicable provisions, if any, of the Companies Act, 2013, as amended from time to time (“the Act”), the
Companies (Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactmenti(s) thereof for the time being in force), Regulations 16, 17 and other
relevant provisions of the SEBI (Listing Obligations and Disclosure Requiremeants) Requlations, 2015, as
amended (*SEBI Listing Regulations”) and the Articles of Association ol the Company, Mr. Sundarlal
Sanwarmal Bagaria (DIN 07269962), Independent Director of the Company, and who has submitted a
declaration that he meets the criteria for independence specified under Section 148 of the Act and SEBI
Listing Regulations, and in respect of whom the company has received Notice from a Member under
Saction 160 of the Act proposing his reappointment as an Independent Director and whose re-
appointment has been recommended by the Nomination and Remuneration Committee and by the Board
of Directors, and who is eligible for re-appointment, be and is hereby re-appointed as an Independent
Director of the Company, not liable to retire by rotation, to hold office for a second term of five consecutive

years with effect from November 06, 2020 to November 05, 2025

5. Toconsider & approve the appointment of Mr. Surendra Kumar Kulhari (DIN Mo - 00727964) as an
Executive Director, liable to retire by rotation:

To consider and, if thought fit, to pass with or without modification(s), the following as an

Ordinary Resolution:
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“RESOLVED THAT, Mr. Surendra Kumar Kulhari (DIN No - 00727964) , who was appoinled as an
Additional Executive Director with effect from November 06, 2020 and who holds office until the date of
this Annual General Meeting pursuant to the provisions of Section 161(1) the Companies Act, 2013 the
Act, but whao is eligible for appointment and has consenied to act as a Director of the Company and in
respect of whom the Company has received a notice in writing from a Member under Section 160 of the
proposing his candidature for the office of Direclor, be and is hereby appointed as Director of the
Company liable to retirement by rotation.

RESOLVED FURTHER THAT, pursuant to the applicable provisions of the Companies Act, 2013
including any Schedules and the relevant Rules thereot (including any statutory modification(s},
enactment(s) or re-enactment(s) thereof for the time being in force) and subject to the approval of the
Central Governmen! if required and such other consents and permission as may be necessary and
subject to such modifications, variations as approved and acceplable to Mr. Surendra Kumar Kulhari (DIN
- 00727864) and the Company, the consent of the Members of the Company be and is hereby accorded
for the appaointment of Mr. Surendra Kumar Kulhari (DIN - 00727964) as an Executive Director of the
Company with effect from November 06, 2020, at such remuneration and on the terms and conditions
approved by the Nominalion & Remuneration Commitlee.

RESOLVED FURTHER THAT, the Board of Directors which term shall be deemed to include any
committee of the Board constituted to exercise its powers, including powers conferred by the resolutions
be and is hereby authorised to do all such acts, deeds, and things as may be required ta give effect to this
resolution including but not limited to the power lo alter or amend or revise or vary the terms of
remuneration from time to time and obtaining the Central Government's approval if any.

. Re-classification of the Status of Existing Promoter's Group To Public Category.
To consider and, if thought fit, to pass. the following resolution as an Ordinary Resolution:

“"AESOLVED THAT pursuant to provisions of Regulation 31A of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requiremenis) Regulations, 2015 [including any statutory
modification(s), amendment(s) thereto or re-enactment{s) thereof for the time being In force] and other
applicable provisions if any; and subject to necessary approvals from the Stock Exchanges and other
appropriate statutory authorities, as may be necessary and subject to such conditions as may be
prescribed by any of the concerned authorities while granting such approvals, and in view of compliance
of the condition that entities mentioned herein falling under the Promoter group do not directly or indirectly,
exercise control over the affairs of the Company, approval of the members of the company be and is
hereby accorded to reclassify the below mentioned existing Promoter Group (hereinafer individually &
jointly referred to as the “Applicants”) to the Public category.

Sr. No | Name of Promoler Group Peraons No. of Shares held as on date of application for

reclassification i.e. 3rd September, 2020
Chodce Imternational Limited Ml
Chaice Equity Broking Private Limited Ml
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“RESOLVED FURTHER THAT on approval of the Stock Exchange(s) upon application for reclassification
of the aforementioned applicants, the Company shall effect such re-classification in the Statement of
Shareholding pattern from immediate succeeding quarter under Regulation 31 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 and comply with the provisions of Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and other
applicable provisions.”

“RESOLVED FURTHER THAT the any one from amongst the Direciors and the Company Secretary of the
Company, be and is hereby authorized to perform and execule all such acts, deeds, and things including
but not limited to making limely intimation to stock exchange(s), and to execute all other documenis
required to be filed with regard to this resolution and to settle all such guestions, difficulties or doubts
whatsoever which may arise and take all such steps and decisions in this regard to give full effect to this

resolutions.”
Place: Mumbai By Order of the Board of Directors Date:
November 06, 2020 Sd/f
{Amit Soni)
Company Secretary
Registered Office:

12 A, Narayan Plaza,

Near Boomerang Building,

Chandivali,

Mumbai- 400072

Email |d: info@ paramoneconcepts.com

NOTES

General instructions for accessing and participating in the 28TH AGM through VC/OAVM Facility and
voting through electronic means including remote e-Voting:

1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs ("MCA") has vide its
circular dated 5th May, 2020 read with circular dated 8th April, 2020 and 13th April, 2020 (collectively
referred to as (“MCA circular”) permitied the holding of the Annual General Meeting (*AGM"} through
VG /OAVN, without the physical presence of the Members at a common venue, In compliance with the
provisions of the Companies Act, 2013 (*Act”), SEBI {Listing Obligation and Disclosure Requiremenis)
Regulations, 2015 (“SEBI Listing Obligations") and MCA Circulars, the AGM of the Company is being
held through VG / QAWM.

2. Pursuant to the provisions of the Act, a member entitled to attend and vote at the meeting is entitled to
appaint proxy to attend and vole on a poll instead of himself and the proxy need not be a member of the
Company. Since this AGM is being held through VC/OAVMpursuant to the MCA Circulars , physical
attendance of members has been dispensed with. Accordingly the facility for appointment of proxies
by the members will not beavallable for the AGM and hence the Proxy Form and Attendance slip are
not annexed thareto.

3. The explanatory statement pursuant o the provisions of section 102 of the Act setting out the material
facts conceming the business under Item Mo. 4, 5 & 6 of this Notice , is annexed thereto.

&
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NOTICE OF 28TH ANNUAL GENERAL MEETING

Corporate Members are requested to send a scanned copy (PODFAJPG Format) of its Board or
governing body Resolution / Authorization, etc authorizing its representative to attend the AGM
through YC / OAVM on its behalf and to vote though remote e-voling to the scrutinizer by email
through its registered email address to info @ paramoneconcepis.com.

In ling with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the
MNotice calling the AGM has been uploaded on the website of the Company at
www.paramoneconcepts.com. The Motice can alsa be accessed from the websites of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com. The AGM Notice is also disseminated on the
website of CDSL (agency for providing the Remote e-Voting facility and e-voling system during the
AGM) i.e. www.evotingindia.com

Members holding shares in electronic form are requested to register / update their postal address,
email address, telephone/ mobile numbers, Permanent Account Number (PAN) mandates,
nominations, power of altorney , bank details such as name of bank and branch details, bank accoun!
number, MICR Code, IFSC Code etc. to their Depository Participants, with whom they are maintaining
Demat Accounts.

Members holding shares In physical form are requested to register / update their postal address, email
address lelephone/ mobile numbers, PAN, mandales, nominations, power of Attorney, bank details
such as name of the bank and branch details, bank accounts number, MICR code, IFSC code, etc.,
with the Registrar and Transfer Agent L.e. Skyline Financial Services Pvi. Lid, by sending an email to
mumbai@ skylinerta.com

Non - Resident Indian members are requested to inform Skyline Financial Services Pvt. Lid
immediately on :

a. The Change in the residential status on return to India for permanent settlement; and

b. The particulars of the bank account(s) number and address of the bank, if not furnished earlier.

Members atlending the AGM through VC / OAVM shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

Since the AGM will be held through VC/ OAVM, the Route Map is not annaxed in this notice.
As mandated by SEBI, effective from April 1, 2019 that securities of listed Companies Shall be
transferred only in dematerialised form. In order to facilitate transfer of share(s) in view of the above

and to avail various benefits of dematerialisation, Members are advised to dematerialise share(s) held
by them in physical form.

As per SEBI Circular dated 20th April, 2018 Shareholders whose PAN and Bank details are nat
mapped:-

« Shareholders holding shares in physical mode are requested to compulsorily furmish the details to
the Share Department/Registrar & Share Transfer Agent.

« Shareholders haolding shares in electronic mode are requested to furnish the details 1o their
respective Depository Participant (DP).

In cage of Joint holders, the Member whose name appears as the first holder in the order of names as
per the R Members of the Company will be entitled to vote at the AGM,

O
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22.

23.

NOTICE OF 28TH ANNUAL GENERAL MEETING

14.

In Compliance with the provisions of Section 108 of the Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015 {as amended), and MCA Circulars dated
April 08, 2020, April 13, 2020 and May 05, 2020 the Company Is providing a facility of to its Members o
cast/exarcise their votes. On the resolutions proposed 1o be considerad al this AGM by electronic
means and the business may be transacted through e-voting services. For this purpose, the Company
has entered into an agreement with Central Depository Services (India) Limited (CDSL) for facilitating
voting through electronic means, as the authorized e-Voting's agency. The facility of casting volesbya
member using remate e-voting as well as the e-voling system on the date of the AGM will be provided
by CDSL.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice. The
lacility of participation at the AGM through VC/OAVM will be made available to atleast 1000 members
on first come first served basis. This will not include large Shareholders (Shareholders holding 2% or
more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committea, Auditors etc. who are allowed to attend the AGM without restriction on
accountof first come first served basis.

The attendance of the Members attending the AGM through YC/OAVM will be counted for the purpose
of ascertaining the quorum under Section 103 of the Companies Act, 2013.

The AGM has been convenead through VC/ OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No.
17/2020 dated April 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020.

The Equity Share Transfer Registers will remain closed from Tuesday, 22nd Dacember, 2020 to
Monday, 28th December, 2020 (both days inclusive) for the purpose of Annual General Meeting.

M/S Midhi Bajaj & Associates, Practicing Company Secretaries, has been appointed as the Scrutinizer
to scrutinize the remote e-voling process as well as the evoting system on the date of 28th AGM ina
fair and transparent manner.

The Member who have cast their vate by remote e-voting prior to the AGM may also attend /participate
in AGM through VC / OAVM but shall not be entitle to cast their vote again,

The Voting right of Members shall be proportion o their shares in the paid up equity share capital of the
Company as on cut off date.

Any person, who acquires shares of the Company and becomes a Member of the Company after
sending of the Motice and holding shares as of the cut off date, should follow the same procedure for e-
Voting as mentioned below.

The voting results will be declared on receipt of Scrutinizers Report. The voting results along with the
Scrutinizer's Report will be placed on the website of the agency www.evolingindia.com and also on the
website of the Company www.paramonconcepts.com, within 48 hours after the conclusion of the 28th
AGM of the Company and will also be submitted to the BSE Limited (BSE) where the sharas of the
Company are listed.
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THEINTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS UNDER:

i. The voting period begins on December 25, 2020 at 09.00 AM and ends on December 27, 2020 at

05.00 PM . During this period shareholders’ of the Company, holding shares either in physical form or
in dematerialized form, as on the cut-off date (record date) of December 21, 2020 may cast their vote
electronically. The e-voling module shall be disabled by CDSL for vating thereafter.

ii. Shareholdars who have already voted prior to the meeting date would not be entitled to vote at the

meating venue.

iil. Theshareholders should log on to the e-voting website www. evotingindia.com,

iv. Click on"Shareholders” module.

v. MNowenteryour UserlD

a ForCDSL: 16 digits beneficiary ID,
b. For NSDL:8 Character DP ID followed by B Digits Client 1D,

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.

Alternatively, if you are registered for CDSL's EASIVEASIEST e-services, you can log-in at
https:/iwww.cdslindia.com from Login - Myeasiusing your login credentials. Once you successfully log-in
to CDSL's EASVEASIEST e-services, click on e-Voting option and proceed directly to cast your vote

electronically.
vi. Mextenterthe Image Verification as displayed and Click on Login,

vii. If you are holding shares in demat form and had logged on to www.evolingindia.com and voled on an
earlier e-voting of any company, then your existing password is to be used.

viii, Il you are afirsttime user follow the sleps given balow:

For Shareholders holding shares in Demat Form and Physical Form

PAMN Enter your 10 digit alpha-numeric "PAN issued by Income Tax Depantment
(Apphcable for both demat shareholders as well as physical shareholders)
Shareholders who have not updated their PAN with the Company/Depository
t
Dividend Bank Detalls Enter the Dividend Bank Datalls or Dale ol Birth (in dd/mmbyyyy lormat) as recorded OR
Date of Birth (DOB) in your demal account or in the company records in order to login.

It bath the details are not recorded with the depository or company please enter the
member id / folio number in the Dividend Bank details field as mentioned in instruction (v),

ix. Afterentering these details appropriately, click on “SUBMIT" tab.

x. Shareholders holding shares in physical form will then directly reach the Company selection screen.
However, shareholders holding shares in demat form will now reach ‘Password Creation” menu
wherein they are required to mandatorily enter their login password in the new password field. Kindly
note that this password is fo be also used by the demat holders for voting for resolutions of any other
company on which they are eligible to vole, provided that company opts for e-voling through CDSL
platform. It Is strongly recommendad not 1o share your password with any other person and take
utmost care to keep your password confidential.

o
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For shareholders holding shares In physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant <Paramone Concepts Limited= on which you choose to vote.

On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option
"YES/NO" for veting. Select the option YES or NO as desired. The option YES implies that you assenl
to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

After selecling the resolution you have decided 1o vota on, click on "SUBMIT". A confirmation box will
be displayed. If you wish o confirm your vole, click on "OK", else lo change your vote, click on
“CANCEL" and accordingly modify your voie.

Once you “CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.

xvil. You can also lake a print ol the votes cast by clicking on "Click here to print” option on the Voling page.

xviii. If a demat account holder has forgotten the login password then Enter the User ID and the image

Xix,

verification code and click on Forgot Password & enter the details as prompted by the system.

Shareholders can also cast their vole using CDSL's mobile app “m-Voting”. The m-Voting app can be
downloaded from respeclive Store. Please follow the instructions as prompted by the mobile app while
Remote Voting on your mobile.

Process for those shareholders whose email addresses are not registered with the depositories for
abtaining login credantials for e-voting for the resolutions proposed in this notice:

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) by email to Company/RTA email id.

For Demat shareholders -, please provide Demat account detials (CDSL-16 digit beneficiary 1D or
MNSDL-16 digit DPID + CLID), Name, client master or copy of Consalidated Account statement, PAN
{=elf attested scanned copy of PAN card), AADHAR (self atlested scanned copy of Aadhar Card) to
Company/RTA email id.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM ARE AS
UNDER:

Shareholder will be provided with a facility to attend the AGM through YCG/OAVM through the CDSL e-
Voting system. Shareholders may access the same at hitpsi/iwww.evotingindia.com under
shareholders/members login by using the remote e-voting credentials. The link for VC/DAVM will be
avalilable in shareholder/members login where the EVSN of Company will be displayed.

Shareholders are encouraged to join the Meeting through Laptops / IPads for betier experience.

Further sharaholders will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeling.

Please note that Parficipants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective

network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of

aforesaid glitches.
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Shareholders who would like 1o express thelr views/ask questions during the meeling may register
themselves as a speaker by sending their request in advance at least seven days prior to meeting
mentioning their name, demat account number/ffolio number, email id, mobile number at (company
email id). The shareholders who do not wish to speak during the AGM but have queries may send their
qguearies in advance seven days prior to meeting mentioning their name, demal account number/folio
number, email id, mobile number at info @ paramoneconcepts.com. These queries will be replied to by
the company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express their
views/ask questions during the maating.

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE AGM ARE AS UNDER:-

1.

The procedure for e-Voting on the day of the AGM Is same as the instructions mentioned above for
Hemote e-voting.

Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted
their vote on the Resolutions through remole e-Voting and are otherwise not barred from doing so,
shall be eligible to vote through e-Voting system available during the AGM.

It any Voles are cast by the shareholders through the e-voting avallable during the AGM and if the
same shareholders have nol participated in the meeting through VC/OAVM facility , then the voles cast
by such shareholders shall be considered invalid as the facility of e-voting during the meeting is
available only to the shareholders attending the meeting.

Shareholders who have voted through Remote e-Volting will be eligible to attend the AGM. Howeaver,
they will not be eligible to vote at the AGM.

x¥X. Notefor Non - Individual Shareholders and Custodians

MNon-Individual shareholders (i.e. other than Individuals, HUF, NRl etc.) and Custodians are required to
log on to www.evotingindia.com and register themselves in the "Caorporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoling @ cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and
password, The Compliance User would be able to link the accounti(s) for which they wish to vote on.

The list of accounts linked In the login should be mailed 1o helpdesk.evaoting @ cdslindia.com and on
approval of the accounts they would be able to cast their vole.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour
of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the
same.

Alternatively Mon Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory who are
authorized to wote, to the Scrutinizer and lo the Company at the emall address viz;
info@ paramoneconcepts.com (designated email address by company), if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

o
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Ifyou have any queries or issues regarding attending AGM & e-Volting from the e-Voting System, you may
refer the Frequently Asked Questions ("FAQs") and e-voting manual available at www.evotingindia.com,
under help section or write an email to helpdesk.evoting® cdslindia.com or contact Mr. Nitin Kunder (022-
23058738) or Mr, Rakesh Dalvi (022-23058542) or Mr. Mehboob Lakhani (022-23058543),

All grievances connected with the facility for voling by electronic means may be addressed to Mr. Rakesh
Dalvi, Manager, (CDSL,) Central Depository Services (Iindia) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email

to helpdesk.evoting@cdslindia.com orcall on 022-23058738/022-23058542/43

EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

The following Explanatory Statement sets out material facts relating to the business under items 4 of
the accompanying Motice.

Item No 4

The Members at the 23rd Annual General Meeting held on 26th September 2015 approved the
appointment of Mr. Sunderial Sanwarmal Bagaria (DIN 07269862) as Independent Director of the
Company for a term of 5 years from November 06, 2020 up to November 05, 2025,

The Company has received nolice pursuant to section 1680 of the companies Act, 2013 (the Act) proposing
his candidature for the office of the Director of the company. Mr. Sunderlal Sanwarmal Bagaria, has given a
declaration stating that he meets the criteria of independence as provided under Section 149(6) of the Act,
and the regulation 16(1) (B) of the SEBI (Listing Obligation and Disclosure Regquirements) Regulations,
2015.

In the opinion of the Board, Mr. Sunderlal Sanwarmal Bagaria fulfil the conditions specified in the Act and
the Rules framed there under for appointment as Independent Director and he is independent of the
management. Further the Board considers that his continued association would be of inmense benefit to
the company and it is desirable to continue to avail his services as independence director.

Pursuant to the provisions of Section 149 read with Schedule IV of the Act. the Re-appointment of Mr.
Sunderlal Sanwarmal Bagaria as Independent Non Executive Director for a second term of 5 consecutive
years from November 6, 2020, to November 05, 2025 requires approval of the members by passing special
resolution at the General Meetings.

Mr. Sunderlal Sanwarmal Bagaria, being an Independent Director, shall not be liable to retire by rotation.
The details including the qualification and the list of the Companies in which Mr. Sunderlal Sanwarmal
Bagaria serves as Director and Member/Chairman of various committee are stated in the annexure
attached to the Notice

The Board commends the Special Resolution set out at ltem No.4 of the Notice for approval of the
Members.

Except Mr. Sunderlal Sanwarmal Bagaria, lo extent of his appointment none of the Directors or Key
Managerial Personnel of the Company or their relatives are in any way concerned or interested, financial or
otherwise, in passing the resolution set out at Item MNo. 4 of the Notice.

o
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Item Mo. 5

The Board of Directors, on the recommendation of Nomination and Remuneration Committee, appointed,
Mr. Surendra Kumar Kulhari (DIN - 00727964), as an additional Direcior of the Company w.e.f. November
6, 2020, to hold the office upto the date of this Annual General Meeting pursuant to the provisions of
Section 161 of the Companies Act, 2013 (the Act). The Company has received notice pursuant to Section
16 of the Companies Act, 2013 (the Act) proposing his candidature for the office of the Director of the
Company. Mr. Kulhari is also liable to retire by rotation

In compliance with the provisions of Section 152 and 180 of the Act, the appointment of Mr. Kulharl as an
Executive Director of the Company is now belng placed bafore the Members at this AGM for their approval.
Further, The Board considers that his association with the Company would be of immense benefit to the
Company and it is desirable to avail his services as a Direcior of the Company. Further is remuneration and
other terms of his appointment shall be decided by the Momination and Remuneration Committee of the
Board in accordance with the applicable provisions of the Act.

Mr. Surendra Kumar Kulhari (DIN - 00727964) aged 57 Years, has more than two decades of experience in
Infrastructure Consultancy. Mr, Kulharn holds a Diploma in Marine Engineering and had served "The Indian
Navy" for a tenure of 15 Years as an Engineer.

The details including the qualification and the list of the Companies in which Mr. Surendra Kumar Kulhari
sarves as Director and Member/Chairman of various committees are stated in the annexure attached to
the Notice.

The Board commends the Ordinary Resolution st out at Item No.5 of the Notice for approval of the
Members.

Except Mr. Surendra Kumar Kulhari, to extent of his appointment, none of the Directors or Key Managerial
Personal of the Company or their relatives, are in any way concerned or interested, financial or otherwise,
in passing the resolution set out at ltem No.5 of the Notice.

Item Mo. 6

Reclassification of the Status of Promoters Group into Public Category Regulation 31A of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (hersinafter referred as “Listing
Regulations”) has provided a regulatory mechanism for classification of Promoters & Promoter group as
Public Category subject to fulfillment of conditions as provided therein.

In this regard, the Company received application from Choice International Limited (“CIL") along with its
Subsidiary M/s. Choice Equity Broking Private Limited (* CEBPL") pursuant lo Regulation 31A of the
Listing Regulations for classifying them under the Public Calegory since their names have been included
as the Promoter and Promoter group. However, they do not hold any shares in the Company.

"CIL" and its subsidiary * CEBPL" are financially independent entities, who take independent investmeant
decisions. Further none ol the promoters/directors or KMPs of CIL or its subsidiary " CEBPL" hold any key
managerial position or representations of the Board of Directors in the Company. Since they do not hold
any vating rights in the Company, they are not in a position to control the management or policy decisions of
the Company. Further, none of their promoters/directors or KMPs shall act as a key management person of
the Company for a period of three years from the date of the shareholders approval in relation to this
reclassification.

o
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: Sr. No | Name of the Proposed No. of Shares held in the % of Halding in the total

Shareholder proposed Company as on date of capital of the Company as on
to be reclassified Notice to the Members date of notice the members

1 Choice Internatonal Limited Mil Ml

2 Cholos Equity Broking Private Limited il il

Vide their letter dated 3 September, 2020, the Choice International Limited ("CIL™) along with iis
subsidiary” Choice Eqguity Broking Private Limited have requested the Company for reclassification of its
status of "Promoter & Promoter Group® to "Public Category.

In consideration to the conditions as stipulated in Regulation 31A of the Listing Regulations, the Board of
Directors of the Company at their meeting held on 10th September, 2020 have approved their application
for reclassification received by the Company as above from Promoter and Promoter Group category to
Public category subject to approval by the members and relevant requlatory authorities. As required,
intimation has been sent o Stock Exchanges based on declaration received from the aforesald entities,

Further as per Rule 19A of the Securities Contracts (Regulation) Rules, 1957, the public shareholding as
on date of the notice fulfils the minimum public shareholding requirement of at least 25% and the proposed
reclassification does not intend 1o increase the public shareholding to achieve compliance with the
minimum public sharehalding requirement,

Further, in accordance with Regulation 31A of the Listing Regulations, the said reclassification requires the
approval of the Stock Exchanges, where the shares of the Company are listed. In terms of the procedura
adopted by the Stock Exchanges for granting such approval, the Stock Exchanges, inter alia, require that
the Company obtain the consent ol the Shareholders of the Company, for the said reclassilication.

MNone of the directors. managers, key managerial personnel of the Company and their respective relatives
are in any way interested in the resolution exceptio the extent of their shareholding in the Company.

The Board recommend Ordinary Resolution out under item no.6 for approval of the Members

The relevant documents in this regard are available for Inspection in physical and/or electronic form,
between 11:00 A.M. to 1:00 P.M. on all working days i.e., Monday to Friday, till 27 December, 2020, at the
Registered Office of the Company.

By order of the Board of Directors

Sd/-
Place: Mumbai {Amit Soni)
Date: November 06, 2020 Company Secratary
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ANNEXURE TO NOTICE
Details of Directors Seeking Re-Appointment / Appointment at the Annual General Meeting

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 and
Secretarial Standards on General Meeting)

Mame of the Lirector

Mr. Mushtagq Shaikh

{(Re-appointment)

Mr. Sunderlal Sanwarmal

intment)

Mr. Surendra Kumar
Kulhari
{Appointment)

Date of Appointment
Date of Birth

Redationship with Drectors & Key
Managerial Personnel

Qualificaton
Expartisa in specific lunctonal areas

Terms and Conditions ol
appointmen

Directorship in other public companes
excluding forekgn companies

Membarship of Commitiaas in olher
public companies

Shareholding in the Company

2708-2019

23-11-1881

Executive Direclor
MMS
Oparations

Executive Direclor
Liabde to retire by rotation

NIL

NIL
NIL

26-08-2015

29-05-1957

Independant Director
Graduate
Marketing

Non-Executive Indepeandence
Diractor
MNon kable 1o retire by rotation
Term of appointrment
w.e.l. November 06,2020
to November 05, 2025

1. Aura Spinewell Lid
2. Everflow Techng Tex Lid

MIL

MIL

06-11-2020

05-U7-1963

Executive Direcior

Diptoma in Marine Engingering

Operations & Finance

Reler liem No.5 of the
explanaiory stalameanl

MIL

MIL
MIL

The proposal for appointment/ re-appointment has been approved by the Board pursuant to the recommendation
of the Nemination & Remuneration Commitlee considering their skills, experience and knowledge and positive
outcome of performance evaluation.

w
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