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Dear Sirs, 
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Yours truly 

 

 

 

 

S.Subramaniam 

Company Secretary 

Membership No. A12110 
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IMPORTANT NOTICE 

This Presentation has been prepared by Deccan Gold Mines Limited (“DGML”) for information purposes only.  

The Presentation does not purport to be all inclusive or to necessarily contain all the information that a prospective investor may desire in investigating 
the Company or its promoters or subsidiaries or affiliates, and may be subject to updation, revision or amendment. It contains selected information to 
assist the recipient in making the initial decision to proceed with further investigation and is not intended to form the basis of any investment decision by 
a prospective investor. Interested parties should carry out their own investigations and analysis of the Company and its 
promoters/subsidiaries/associates/promoter companies and of the data referred to in the Presentation and should consult their own advisors before 
proceeding with any offer. 

No representation or warranty, express or implied, is given by the Company, its promoters or any of its respective directors, partners, officers, affiliates, 
employees, advisors or agents (and any warranty expressed or implied by statute is hereby excluded) as to the accuracy or completeness of the contents 
of this Presentation or any other document or information supplied, or which may be supplied at any time or any opinions or projections expressed 
herein or therein, nor is any such party under any obligation to update the Presentation or correct any inaccuracies or omissions in it which may exist or 
become apparent. 

The projected financial information, if any, contained in the Presentation is based on the judgmental estimates and assumptions made by the 
management of the Company, about circumstances and events that have not taken place. Accordingly, there can be no assurance that the projected 
results will be attained. In particular, but without prejudice to the generality of the foregoing, no representation or warranty is given in relation to the 
reasonableness or achievability of the projections contained in the Presentation or in relation to the basis and assumptions underlying such projections 
and you must satisfy yourself in relation to the reasonableness, achievability and accuracy thereof. 

No responsibility or liability is accepted for any loss or damage howsoever arising that you may suffer as a result of this Presentation and any and all 
responsibility and liability is expressly disclaimed by the Company, its promoters and or any of them or any of their respective directors, partners, officers, 
affiliates, employees, advisors or agents. 

In no circumstances will the company or any of its subsidiaries or affiliates or promoters be responsible for any costs or expenses incurred in connection 
with any appraisal or investigation of the company or for any other costs or expenses incurred by present and prospective investors. 

In providing this Presentation, the Company and its management undertake no obligation to invite the recipient to proceed with a further investigation of 
the Company and its promoters or subsidiary companies or to provide the recipient with any additional information, nor otherwise to negotiate with or 
treat with the recipient in respect of those companies. 

All inquiries, communications, questions or requests for information should be directed to the Company’s Managing Director 
(hanumaprasad@deccangoldmines.com). 
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 Deccan Gold Mines Limited (DGML) is the only listed Gold Exploration and Mining company in India, 
listed on BSE since 2003. 

 From 2003 until 2021, DGML’s focus was mainly on the Ganajur project and other licenses around 
Hutti Gold Mine. 

 Since the change in management in Oct 2021, DGML has taken significant efforts to expand its 
portfolio in India and Overseas  

Background 

 DGML has entered into agreements  to take a stake in advanced-stage projects with production 
starting within 12 to 18 months  

 These acquisitions help DGML to become Junior to Mid-tier gold producer with 1ton per annum 
production by 2026 

 DGML expects two of the potential portfolio projects to start gold production with 100% capacity 
utilization between April 2024 and June 2024 

 DGML plans to raise INR 72 Cr. (USD 9 M) to invest in these projects. 
 DGML expects to cover the operating expenses through the consulting revenue from the 2nd quarter 

of 2023 
 

Executive Summary 

BACKGROUND & EXECUTIVE SUMMARY 



DGML - MARKET PERFORMANCE 

• Only listed Gold 
company on Indian 
Stock Exchange 

• Actively traded stock 
• Large shareholder base 
• Current Market Cap - 

USD 47M 
• Market cap expected 

to substantially 
improve in the short 
term  
 



 
 
Cash infusion for the acquisition of stake: 

 
 Acquisition of further Stake in Geomysore (Jonnagiri Gold Project): Rs. 25 cr. 

 
 Acquisition of  10% Stake  in Altyn Tor Project, Kyrgyzstan : Rs. 10 cr. 
 
 Acquisition of  18% Stake in Imwelo and surrounding Deposits of LVG Tanzania : Rs. 18 cr. 

 
 Prospecting Work in Bhalukona-Jamnidih Ni, Cr & Associated PGE Composite License : Rs. 5 cr. 
 
 Acquisition of  19.20% stake in Kelavala, Finland  - Rs. 8 cr.  

 
Working capital requirements for next 12 months – Rs. 6.00 cr. 

 

DGML – FUND UTILIZATION 



Production Gold Resource Mining Lease 

Jonnagiri (India) 
[~49% Stake] 

LVG (Tanzania) 
[51% Stake]  

Kelavala (Finland)  
[51% Stake] 

Ganajur  
(India) ML 
[100% Stake] 

DGML  
(Tanzania) PLs 
100% Stake        

Hutti (India) PLs 
[100% Stake]  

2030 Vision  • To have 8+ wholly-owned or partially-owned mines running at full 
capacity 

• To produce 5+ tons of Gold per year  

2026 Mission  • To have 4 fully or partially  owned mines 
• To produce 1+ ton of Gold per year 
• Feasibility Study on Bhalukona-Jamnidih Project 

2024 Goal  • To start full-fledged production at Jonnagiri Project 
• To build the plant at the Tanzania project (LVG) 
• To make progress on the Finland project 
• To pursue the Ganajur mining license  

2023 Plan  • To complete the stock swap and acquire 45% of the Jonnagiri Project 
• To raise funds for acquiring a further 4% of Jonnagiri  
• To complete the acquisition of a 51% stake in Tanzania and Finland 

projects 
• To complete the acquisition of a 10% stake in the Kyrgyzstan project 

DGML ready to kick off and is excited for journey ahead.  Presenting the roadmap for Vision 2030… 
 

• India's only Gold Exploration Company listed on the BSE 
• All set to become India’s only Gold Mining Company listed on the BSE 
• Explored ~ 10,000 Sq.km in the past 20 years and made significant discoveries of mineable gold deposits 
• Completed JORC-compliant Feasibility Study for the Ganajur Project 
• Developed an Exploration Consulting Division to handle projects in Kyrgyzstan, Libya etc. 
• Acquiring significant stakes in advanced-stage gold projects having approved mining leases and closed to production 

• ~49% Stake in GMSI India: Jonnagiri Deposit 
•   51% stake in LVG Tanzania: Imvelo and surrounding Deposits 
•   51% stake in MEN Finland: Kelavala Deposit 
•   10% stake in Altyn Tor Kyrgyzstan: Altyn Tor Deposit 

2003 ~ 2022 

Progress 

Altyn (Kyrgyzstan)  
[10% Stake] 



PRESENT AND POTENTIAL PORTFOLIO 

DGML 

GOLD 

Jonnagiri Ganajur & Hutti  
LVG : Imvelo & 

Surrounding 
Deposits 

Tanzania PL’s 
Kyrgyzstan : 

Altyn Tor 
Project 

Finland : 
Kelavala Project 

MULTI METAL / 
BATTERY 

Bhalukona-
Jamnidih 

Bandalmottu 

CONSULTANCY 

Libya Saudi Arabia 

45% ~ 49% 100% 51% 
100% 

10% 51% 
5% 

100% 
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GOLD PRODUCTION FROM DGML PORTFOLIO OF PROJECTS 
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Total Production (KG) per Project DGML’s Portion: Production (KG) & Valuation (INR Crore) @5,000  
Rs/gram 

* Ganajur ML – Subject to Grant of the Mining Lease. 



 Production to start in Kyrgyzstan @150 KG/Year 
 Jonnagiri and LVG Tanzania ready for full year of production 

 Full year of Production in Jonnagiri @750 KG/Year 
 Full year of Production in LVG Tanzania @570 KG/Year 
 Full year of  Production in Kyrgyzstan @360  KG/Year 

 Full year of Production in Finland 
 Additional resources  from Jonnagiri, Tanzania (LVG) & Hutti PLs 

 Production to start in Ganajur @1,050 KG/Year 
 Jonnagiri production increase from 750 KG to 1 Ton 

 Feasibility of MLs for DGML’s 100% owned Hutti PLs 
 Feasibility of MLs for DGML’s 100% owned Tanzania PLs 
 Potential of additional resources at Jonnagiri and Ganajur 
 Increase in production capacity at Jonnagiri and Tanzania 

DGML’S PORTION OF GOLD PRODUCTION, REVENUE, EBITDA 

Consulting 
Revenue:  
3 Crore 
Production: 
20 KG 
Revenue:  
10 Crore 

Production  
730 KG 
Revenue:  
365 Crore 
EBITDA:  
240 Crore 

Production ~ 2,200 KG 
Revenue: 1,100 Crore 
EBITDA: 715 Crore 

2023- 
2024 

2024- 
2025 

2026- 
2027 

2027- 
2028 

2028- 
2031 

1 
Year 

 The countdown starts now for Jonnagiri Production                         
and Kyrgyzstan Production  

Assumptions: 
1. For revenue calculations, the gold price is taken as 5,000 Rs/gram 
2. For EBITDA calculations, the EBITDA margin is taken as 65% for all the projects based on the expectation 
of production cost at 1,800 Rs/gram for the Jonnagiri project. 

2026 
 Production expected to cross 1,000 KG 
 Revenue expected to cross 500 crore 

2023  Acquire a 49 ~ 51% stake in the portfolio assets 
 Start generating 3+ crore/year revenue base from consulting 

 

 Production to start in Finland @570 KG/Year 
 Ganajur ML assuming a positive outcome in the legal 

proceedings 

2025- 
2026 

Production  
875 KG 
Revenue:  
440 Crore 
EBITDA:  
285 Crore 

Production  
1,000 KG 
Revenue:  
500 Crore 
EBITDA:  
325 Crore 



Key Projects 

Target 
Earliest feasible start of the Production 
Initial Capacity of Gold Production 
Potential for Capacity Increase 

Four Pronged Approach for making Progress 
Geological Potential 
Status of Mining Lease, Statutory 
Approvals 
Progress towards Production 
Progress of DGML’s Stake Acquisition 



Geological Potential & Progress 
  > ML area consists of 4 blocks 

  > 2 out of 4 blocks have been explored 

  > Proven JORC-compliant resource of 409,000 Ounce 

     [409,000 Ounces is around 12 tons of Gold] 

  > Mine design and Feasibility Study completed by  

     Turnberry  South Africa and Golder Associates, Australia 

  > Feasible to extract 230,000 Oz (6.5 tons) in first 10 years 

  > 180m deep Open Pit in East block 

  > Open Pit mine production of 500 Kilo Tons 

     per year with a strip ratio of 5:1 

Mining Lease 
  > Granted ML until 2037 over 6 SQ. Km.  

  > ML granted to Geomysore  Services India Pvt. Ltd. (GMSI) 

  > All approvals in place 

  > Andhra Pradesh Government fully supportive 

Production Progress 
  > Pilot-scale production is already underway 

  > 350 acres of land being acquired 

  > Infrastructure development is underway 

  > Commissioning expected to start soon 

  > Already invested 15M USD. Further Capex of USD 25M 

     budgeted.   

  > Post-tax NPV of USD 48M, IRR of 32% 

 

DGML's Stake: ~49 % 
> DGML has acquired 42% in GMSI 

> DGML has the option to acquire up to 49% 

> 4% to be acquired through cash 

> DGML plans to raise 2M to invest in GMSI for 4% acquisition 

> Balance will be acquired through share swap before April 2024 

 

Apr 2024: Earliest Production 

750 KG/Year: Initial Capacity 

1,000 KG/Year: From 2027 

Jonnagiri (India) Project  
GMSI India 
55 ~ 51% Thriveni Earth Movers 
Pvt. Ltd 
45 ~49% DGML 

JONNAGIRI GOLD PROJECT, INDIA 
 



Geological Potential & Progress 
  > Imwelo and surrounding deposits  are located in  

     Lake Victoria Region known for it’s Geological Potential 

  > Imwelo: JORC resources of 185,000 Oz (5,240 KG) 

     - 85,000 Oz (2,400 KG): Open Pit 

     - 100,000 Oz (2,830 KG): Underground  

  > 50,0000 Oz (1400 KG) Addition Resources 

Mining Lease 
  > Granted ML for Imwelo Project 

     - All permits in place to commence Open Pit mining 

     -  All permits in place for construction of the Plant   

Production Progress 
  > 12M USD Capital required to make progress 

      - 3M USD by Apr 2023 

      - 9M USD by Dec 2023  

 

DGML's Stake: 51 % 
  > DGML has the option to acquire up to 51% of the project 

     - Cash Infusion 

     - Stock Swap 

 

Apr 2024: Earliest Production 

570 KG/Year: Initial Capacity 

Lake Victoria Gold (Tanzania)  
LVG Tanzania 
  51% DGML 
  49% LVG Australia 

LAKE VICTORIA GOLD, TANZANIA 



Geological Potential & Progress 
  > Altyn Tor Gold project is located in Eastern Kyrgyzstan in 

     Tien Shan Mountain Range known for Geological Potential 

  > Both the blocks are in the vicinity of Syriala  Gold  Fields 

  > Resources of 225,000 Oz (6,380 KG) 

Mining Lease 
  > Granted ML over 2 SQ Km 

     - ML is granted to State Owned Agency 

     -  Avelum Partners (AP), DGML are stakeholders 

Production Progress 
  > Open-pit mine already in operation 

     - Crushing – Milling Gravity Circuit already operational 

  > Expanding mining and processing capacity 

      - 300,000 tons of ore per year 

      - Possible addition of Leaching Circuit 

 

DGML's Stake: 10 % 
  > DGML has the option to acquire up to 26% of the project 

  > 1.2M USD to acquire 10% stake 

Jan 2024: Earliest Production 

150 KG/Year: Initial Capacity 

Altyn Tor (Kyrgyzstan) Project  
Kergyz Altyn – State Owned 
  35% State  
  65% Avelum Partners (AP) 
  => 55% AP, 10% DGML 

ALTYN TOR GOLD PROJECT, KYRGYZSTAN 
 



Geological Potential & Progress 
  > Both the blocks, Kuika and Syriala are located in  

     Karelian Carton which is known for its Geological Potential 

  > Both the blocks are in the vicinity of Syriala Gold Fields 

  > Resources of 230,000 Oz (6,520 KG) 

     - 80,000 Oz (2,260 KG): Open Pit 

     - 150,000 Oz (4,250 KG): Potential drilling targets identified 

Mining Lease 
  > Granted ML 

     -  Kuika Project 

     -  Syriala Project 

Production Progress 
  > Bulk sampling and toll treatment have already yielded  

     0.5 KG of Gold ore 

  > 3M USD Capital required to make progress 

      - Additional drilling 

      - Feasibility study  

 

DGML's Stake: 51 % 
  > DGML has the option to acquire up to 51% of the project 

     - Cash Infusion 

     - Stock Swap 

 

Jul 2025: Earliest Production 

570 KG/Year: Initial Capacity 

Kelavala (Finland)  
Kelavala Gold Oy 
  51% DGML 
  49% MEN Finland 

KELAVALA GOLD PROJECT, FINLAND 
 



Geological Potential & Progress 
  > Ganajur block is located in the Dharwad -Shimoga region 

     of Karnataka which is known for its Geological Potential 

> Resources of 320,000 Oz (9,100 KG) 

Mining Lease 
  > 72 acre 

  > Under Litigation 

     - In a similar case of Indocil, Karnataka High Court  gave the  

    order to grant the ML. HC order is under challenge in SC. 

  > Next hearing dates 

     -  Indocil hearing in Supreme Court: 24 Feb 2023 

     - DGML hearing in Karnataka High Court:  

        Post Indocil hearing in SC  

Production Progress 
  > 10M USD already spent on 

      - drilling 

      - Feasibility study 

  > Total CAPEX required: USD 40M 

  > Post Tax NPV: USD 90M and IRR 45% 

  > Planned capacity of 1,000 tons of ore per day 

    - Average grade of 3.4 grams/ton 

 

DGML's Stake: 100 % 
  > ML application is through DESPL 

     - a fully owned subsidiary of DGML 

 

Apr 2027: Earliest 
Production 

1,050 KG/Year: Initial 
Capacity 

Ganajur (India)  
Deccan Exploration Services DESPL 
  100% DGML 

GANAJUR GOLD PROJECT, INDIA 
 



Geological Potential & Progress 
  > Total of 9 PLs  

  > PL blocks are in the same geological belt as Hutti Gold mines 

     - Hutti Gold Mines (HGML) is the only operating gold mine in  

       India.  

   

Mining Lease 
  > Still at PL stage, one stage before ML  

     - Prospecting License stage 

  > 9 PLs 

  > ML shall be applied after sufficient prospecting operations 

     - Prospecting operations  can only be started after the grant     
of PLs   

Production Progress 
  > Prospecting work to be started upon approval of the PLs 

DGML's Stake: 100 % 
  > DESPL is a fully-owned subsidiary of DGML  

 

 

500 Kg/Y: Initial Capacity 

9 Prospecting Licenses (Hutti) 
DESPL India 
  100% DGML 

9 PROSPECTING LICENSES, HUTTI BELT, (DESPL), INDIA  



Geological Potential & Progress 
  > Total of 5 PLs   

  > 1 PL is located in  Lake Victoria Goldfields 

     - Same region as LVG Tanzania ML blocks 

  > 4 PLs are located in  Nzega Greenstone belt 

     - a world-class gold province 

   

Mining Lease 
  > Still at PL stage, one stage before ML  

     - Prospecting License stage 

  > 5 PLs 

  > ML shall be applied after sufficient prospecting operations 

 

Production Progress 
  > Exploration work has already been commenced 

      - Surface geochemical sampling completed 

      - Aeromagnetic data shows anamolies 

      - Ground geophysical surveys planned 

      - Plan to follow-up with RAB drilling 

 

DGML's Stake: 100 % 
  > DGML Tanzania is a fully-owned subsidiary of DGML  

 

 

500 Kg/Y: Initial Capacity 

5 Prospecting Licenses (Tanzania) 
DGML Tanzania 
100% DGML 

TANZANIA PROSPECTING LICENSES 



 DGML has successfully enlarged its foot print in India and overseas 
 Set to become a junior to mid-tier gold producing company 
 DGML is all set to achieve the production of 1 ton of Gold in 3 years 
 DGML is excited about the opportunities which can be secured in 2023 

Summary 

 DGML expects to start getting revenues out of gold production from 2025 
 DGML expects to cover the operating expenses through the consulting revenue which is expected to 

start realization in 2023 
 DGML recognizes the long-term  shareholder base as one of the key strengths 
 DGML management committed to reward  the shareholders through a well defined dividend policy 

from the gold production revenues 

Key Takeaways 

SUMMARY & KEY TAKEAWAYS 



DECCAN GOLD 
Mines Limited 

Investor Presentation 
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ALTYN TOR GOLD PROJECT, KYRGYZSTAN GANAJUR GOLD PROJECT, INDIA 



#1285, 5th Main, 7th Sector HSR Layout, Bengaluru-560102. Karnataka, India. Telephone : 08045384000, Website  : www.deccangoldmines.com,  Email : info@deccangoldmines.com 

JONNAGIRI GOLD PROJECT, INDIA 
 

 
• Geomysore Services India Pvt Ltd (GMSI) has a 

granted Mining Lease (ML) over 6 Sq.Km 
• ML area consists 4 blocks out of which 2 blocks have 

been explored 
• Mine Design and NI 43-101 Feasibility Completed on 

one of the blocks 
• Total JORC compliant resource proved so far 409,000 

Oz (~12t) of JORC resource in two of the blocks 
• Potential to increase to 1Moz 
• 230,000 Oz can be extracted in the first 10 years 

@25,000 oz/pa 
• 350 acres of land being acquired 
• Infrastructure development and commissioning in 12  

- 15months 
• Pilot scale production is underway 
• Full scale Gold Production commences in the 1st  

quarter of 2024 
   



23 

 

• Mine Design and NI 43-101 Feasibility 
study completed by Turnberry  project, SA 
and Golder Associates, Australia 

• 180m deep Open pit in the East Block 

• Open pit mine production 500kt / pa with 
strip ratio of 5 to 1 

• Post Tax NPV - USD 48M & IRR - 32% 

• Already invested USD 15M  

• Further Capex USD 25M budgeted 

• Employment of 300 at mine and 1000+ 
support jobs created around mine 

• DGML is acquiring 45% of GMSI 

• Plans to invest USD 2M to increase the 
stake to 49%   

 

 

 

JONNAGIRI GOLD PROJECT 
 

Deposit Class 
Cut-off 
(g/t Au) 

Tonnes 
(Kt) 

Au 
(g/t) 

Ounces 

East Lode 

Indicated 0.5 4 700 1.52 231 000 

Inferred 0.5 1 200 1.60 60 000 

Sub-total* 0.5 5 900 1.53 292 000 

West Block – Open Pit 

Indicated 0.5 500 1.05 18 000 

Inferred 0.5 300 1.13 9 000 

Sub-total* 0.5 800 1.08 27 000 

Jonnagiri Total – Open Pit 

Indicated* 0.5 5 300 1.47 249 000 

Inferred* 0.5 1 400 1.52 70 000 

Total* 0.5 6 700 1.48 319 000 

West Block – Underground Inferred 2.0 800 3.52 90 000 

Jonnagiri Total – Combined Total* - 7 500 1.70 409 000 



#1285, 5th Main, 7th Sector HSR Layout, Bengaluru-560102. Karnataka, India. Telephone : 08045384000, Website  : www.deccangoldmines.com,  Email : info@deccangoldmines.com 

LAKE VICTORIA GOLD, TANZANIA 
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TANZANIA LICENSES 

• DGML holds licenses in Tanzania through its fully 
owned subsidiary 

• 1 PL block located in Lake Victoria Gold Fields 
• 4 PL’s are in Nzega Greenstone belt – a world class 

gold province 
• DGML commenced exploration work in the 

priority blocks 
• Surface geochemical sampling is completed 
• Aeromagnetic data shows anomalies 
• Planning to carry out ground geophysical surveys 
• Follow up with RAB drilling 
• Targetting to discover concealed deposits 
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