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Applicability of Ind As

 Financials of IDFC Ltd & all its group companies (except IDFC
FIRST Bank) have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules , 2015 (Ind As)

 IDFC FIRST Bank has submitted “Fit for consolidation” financials
approved by the Audit Committee & reviewed by statutory
auditors
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Consolidated PAT

For the year ended
Sept 30, 2023 Sept 30, 2022 March 31, 2023

Total Income 66.58             80.58             154.24                       
Net Profit before Tax and share of net profit 45.89             70.11             90.56                         
Share of net profit of associates * 452.16           476.39           974.18                       
Net profit after tax from continuing operations 487.69           528.28           673.33                       
Net profit from discontinued operations -                 56.18             3570.60**
Net profit for the period / year 487.69           584.46           4,243.93                    
Other comprehensive income 8.84               (30.66)           39.21                         
Total Consol profit 496.53           553.80           4,283.14                    

* IDFC First Bank Limited
** Discontinued operations includes sale of IDFC AMC and AMC Trustee.

For the half year ended
Particulars


IDFC 

				IDFC Limited – standalone financials Q1 FY 2023-24

				Profit & Loss Account				All Figures in INR Crore

				Income		Half year ended 
September 2023		Year ended 
March 2023

				Interest income		0.16		0.45

				Dividend @		- 0		1,930.00

				Net gain / (loss) on fair value changes #		55.84		145.14

				Other income		- 0		0.41

						56.00		2,076.00

				Expenses

				Finance cost $		1.01		0.50

				Employee cost		3.35		6.90

				Depreciation and impairment		0.02		0.08

				Impairment on financial instruments		0.03		0.73

				Other expenses ^		7.83		14.42

						12.24		22.63

				PBT		43.76		2,053.37

				Tax ***		10.37		24.27

				PAT		33.39		2,029.10

				Other comprehensive income / (loss) for the period, net of tax		(0.25)		(0.10)

				Total Comprehensive Income for the period		33.14		2,029.00

				@ Dividend includes Rs. 1,930 crore received from IDFC Financial Holding Company Limited for the year ended March 31, 2023.

				# For the half year ended September 30, 2023 and year ended March 31, 2023 includes Rs. 20.37 crore and Rs. 72.21 crore as unrealised gain on VCF due to upward valuation of NAVs.

				$ interest cost on ICD taken from FHCL.

				^ Other exp includes  profession fees to CAMS Rs. 0.05 crore for scheme writing fees, Axis Capital of Rs. 0.60 crore for fairness opinion, Deloitte of Rs. 0.31 crore for Tax compliance, SSPA of Rs. 0.25 crore for Valuation report,  Arvind Sonde of Rs. 0.18 crore for tax opinion on Amalgamation, DDB Mudra of Rs. 0.25 crore for Brand valuation and Adfactors PR of Rs. 0.25 crore for retainer fees, NSDL and CDSL custody fees Rs. 0.25 Crore and KFIN Technology of Rs. 0.22 crore for acting as registrar.

				*** For the half year ended September 30, 2023 and year ended March 31, 2023 tax expense includes deferred tax liability Rs. 5.14 crore and Rs. 18.18 crores on unrealised gain on VCF respectively.





FHCL

				IDFC FHCL – standalone financials H1 FY 2023-24



				Profit & Loss Account								All Figures in INR Crore

				Income		Half year ended September 30, 2023		Quarter ended September 30, 2023		Quarter ended 
June 2023		Year ended 
March 2023

				Dividend *		- 0		- 0		- 0		173.06

				Interest		8.43		4.47		3.96		24.10

				Gain on sale of investment in subsidiaries #		- 0		- 0		- 0		3,479.15

				Others ^		3.16		- 0		3.16		- 0

						11.59		4.47		7.12		3,676.31

				Expenses

				Employee Benefit Expenses		- 0		- 0		- 0		0.68

				Finance costs $		7.27		- 0		7.27		0.36

				Other expenses @		2.18		2.08		0.10		40.88

						9.45		2.08		7.37		41.92

				PBT		2.14		2.39		(0.25)		3,634.39

				Tax **		(0.01)		- 0		(0.01)		367.14

				PAT		2.15		2.39		(0.24)		3,267.25



				* Dividend includes Rs. 173.06 crores  received from IDFC Asset Management Company Limited for year ended March 31, 2023.

				# Gain on sale of investment in subsidiaries includes sale of 2,76,36,940 equity shares of IDFC AMC @ Rs. 1624.64/ Share and 50,000 equity shares of IDFC AMC Trustee @ 100/ share

				^ Other Income includes reversal of CitiGroup excess provision of Rs. 2.83 crore and Interest on IT refund of Rs. 0.33 crore

				$  For the quarter ended September 30, 2023 and March 31, 2023 Finance costs includes  Interest on short deduction of TDS on Dividend of Rs. 7.26 crore and  Interest on ICD taken from IDFC Limited respectively.

				@ Other expenses for the half year ended September 30, 2023 includes profession fees paid to Cyril Amarchand Mangaldas of Rs. 1.00 Cr. in relation to merger scheme writing and Rs. 0.50 Cr. for AMC transaction , Rs. 0.03 crores paid to Deloitte for tax compliance and Goods and Services tax of Rs. 0.28 crores on all the above expense.



				** For the year ended March 31, 2023 tax has been calculated after taking 80M benefit as Rs. 173.06 crore as dividend has been paid to IDFC Limited.







Consol

				IDFC Consolidated Financials (subject to audit)

				Contribution to PAT				All Figures in INR Crore

				Particulars		Quarter ended June 2023		Year ended March 2023

				IDFC		33.14		2,029.00

				IDFC FHCL		(0.24)		3,267.25

						32.91		5,296.25

				Less : dividend elimination		- 0		340.24				where to put AMC Sale profit

						32.91		4,956.00

				Share of associate IDFC FIRST Bank		1,011.95		134.33

						1,044.85		5,090.34

				Net profit/(loss) from discontinued operations#		1,599.99		157.81

				Reversal of share of associate DIMTS and Ideck **		- 0		(105.60)

						2,644.84		5,142.55

				Other adjustments		- 0		0.55

				Consolidated PAT		2,644.84		5,143.10





				# includes IDFC AMC, IDFC AMC Trustee, IDFC Mauritius, IEH Conservative Fund and IDFC Foundation.

				** During the year ended March 31, 2022 share of profit of asscoiates of DIMTS and Ideck of Rs. 105.60 crores till March-21 is reversed.







						4,283.44		192.14

						(1,638.60)		4,950.96



						4283.1404362891

						-1,638.30











Consol 2

				IDFC Consolidated Financials 



				Profit & Loss Account -  FY 2022- 2023



								(Rs. in crores)

				Particulars				For the year ended

				Particulars		For the half year ended 
September 30, 2023		For the year ended 
March 31, 2023

				Revenue from operations

				Interest income		7.58		23.69

				Net gain / (loss) on fair value changes $		55.84		130.14

				Total revenue from operations		63.42		153.83



				Other income		3.16		0.41



				Total income 		66.58		154.24



				Expenses

				Finance Cost		7.27		- 0

				Impairment on financial instruments		0.03		0.73

				Employee benefits expenses		3.35		7.57

				Depreciation, amortization and impairment		0.02		0.08

				Other expenses 		10.02		55.30



				Total expenses  		20.69		63.68



				Profit/ (loss) before share of profit		45.89		90.56



				Share of Profit 

				Bank		452.16		974.18

				Dimts and Ideck



				Total Tax expense		10.36		391.41



				Net profit / (loss) after tax  from continuing operations		487.69		673.33





				Net profit from discontinued operations		- 0		3,570.60

				DIMTS and Ideck 		- 0		- 0



				OCI

				Bank		9.09		37.78

				Discontinued operation		- 0		1.53



				Others		(0.25)		(0.10)



				Total Comprehensive Income 
for the period		496.53		4,283.14





				Summary

				Bank		461.25		1,011.96

				Discontinued operations		- 0		102.45

				Profit on Sale of AMC group		- 0		3,469.68





				$ Includes Rs. 20.37 crore and Rs. 72.21 crore unrealised gain on VCF portfolio for half year ended September 30, 2023 and year ended March 31, 2023.





Bank IGAAP to IND AS

						IDFC FIRST Bank Limited

						Profit Reconciliation-Indian GAAP to Ind AS										All Figures in INR Crore

						Particulars		quarter ended 
June 30, 2023		Half year ended September 30, 2022		Quarter ended September 30, 2023		Quarter ended June 30, 2022		Year ended 
March 31, 2023

						Profit as per Indian GAAP		765		1,030		751		474		2,437

						Investments -Fair value		120		101		(32)		111		63

						Amortisation of Premium & discount (FVOCI & AC)		- 0				- 0		- 0		- 0

						ECL on Bonds, Debentures and PTCs		(2)		92		1		91		94

						Expected Credit Loss on advances		(136)		360		(107)		54		266

						Interest accrued on Stage 2 accounts		- 0		- 0		- 0		- 0		- 0

						Additional Expected Credit Loss on off balance sheet exposure		24		7		9		13		18

						Effective Interest Rate-EIR (Loan fee & DSA Cost)		(121)		(209)		(112)		(89)		(347)

						Impact of Lease accounting		(11)		(12)		(10)		(7)		(37)

						ESOP -Fair Value		(17)		(26)		(19)		(14)		(49)

						MTM on Derivatives		13		2		(2)		(1)		(2)

						Direct Assignment Income		(7)		11		(7)		(4)		141

						ECL on other Financial Assets		- 0		- 0		- 0		- 0		- 0

						Consequential tax impact		34		(86)		55		(43)		(43)

						Modification Gain / Loss (NPV Loss)		- 0				- 0		- 0		- 0

						Other adjustments		2		11		(8)		12		20

						Profit on sale on FVOCI Shares (reclass from P&L to OCI)		- 0		2		- 0		2		2

						Profit as per IND AS		664		1,283		519		600		2,563

						Other Comprehensive Income		14		(85)		14		(131)		95

						Total Income as per Ind AS		678		1,198		533		469		2,658

						Profit of IBL (net of eliminations)		(34)		22		(5)		10		46

						Total IND AS profit for Consol		644		1,220		528		479		2,704



						Impact on account of additional provisions		6		560		291		269		441

						Defer tax impact on provision		34		(86)		(43)		(43)		(43)

						Effective Interest Rate-EIR (Loan fee & DSA Cost)		- 0		(209)		(112)		(89)		- 0

						Other adjustments		(161)		(75)		(37)		(133)		(131)



						Net changes in profit		(121)		190		185		5		267

																				(121)







						IDFC FIRST Bank Limited

						Profit Reconciliation-Indian GAAP to Ind AS										All Figures in INR Crore

						Particulars		quarter ended 
June 30, 2023		Half year ended September 30, 2022		Quarter ended September 30, 2022		Quarter ended June 30, 2022		Year ended March 31, 2023



						Profit as per Indian GAAP		765		1,030		556		474		2,437



						Add: Adjustments

						Impact on account of additional provisions		6		560		291		269		441

						Defer tax impact on provision		34		(86)		(43)		(43)		(43)

						Effective Interest Rate-EIR (Loan fee & DSA Cost)		- 0		(209)		(112)		(89)		- 0

						Other adjustments		(161)		(75)		58		(133)		(131)



						Net changes in profit		(121)		190		185		5		267



						Profit as per IndAS		644		1,220		741		479		2,704





										1220		740		479







Bank Breakup

		Breakup of IND AS adjustments in IDFC Bank

				(Rs. in crore)

		Particulars (In Rs. Cr)		Dec-21

		Profit as per Indian GAAP		2,437

		Add/ (Less):

		NSE		(174)

		Yes Bank - free - FVTPL		(19)

		Yes Bank - Lock in - FVOCI		67

		Other investments -  fair valuation		63



		ECL on advances		266

		ECL on non fund / off balance sheet exposure		18

		ECL on investments		94



		ESOP - Fair Value 		(49)

		Others		353

		Tax 		(43)

		Profit of IBL		46

		Total Income as per Ind AS		3,059





VCF Movement

						VCF Portfolio at cost - IDFC Limited

						Name of the Fund		Closing Units		Opening 		Purchases 		Redemption 		Closing		Pnl credit

						Faering Capital India Evolving Fund II 		174,153.00		17.42		- 0		- 0		17.42		- 0

						Investcop Score Fund		500,000.00		24.07		- 0		6.87		17.20		6.38

						Investcorp Private equity Fund II		10,298,999.48		121.63		- 0		6.88		114.75		26.26

						IDFC Parampara early stage opportunity fund - Class A		1,385.13		13.85		- 0		- 0		13.85		- 0

						IDFC Parampara early stage opportunity fund - Class C		81.90		0.82		- 0		- 0		0.82		- 0

						Oman India Joint Investment Fund II		22,227,863.00		22.25		0.34		0.36		22.23		0.94

						IDFC Project Equity Domestic Investors Trust I		28,914.00		3.75		- 0		- 0		3.75		- 0

						Investcorp Private equity Fund I - Class C		2,550,000.00		- 0		- 0		- 0		- 0		0.11

						Investcorp Private equity Fund I - Class F		728,535.00		- 0		- 0		- 0		- 0



						Total				203.79		0.34		14.11		190.01		33.69











VCF

						VCF Portfolio - IDFC Limited as on September 30, 2023

						VCF Portfolio - IDFC Limited																		(Rs. in crores)

						Name of the Fund		Units		Cost		NAV as per Fund		FV as per Fund		Total MTM		NAV taken after haircut		Fair value		Gross IRR		Net IRR

						Faering Capital India Evolving Fund II 		174,153.00		17.42		2,903.00		50.56		33.14		2,903.00		50.56		40.00%		32.00%

						Investcop Score Fund		500,000.00		17.20		247.25		12.36		(4.84)		247.25		12.36		16.00%		11.40%

						Investcorp Private equity Fund II		10,298,999.18		114.75		180.08		185.46		70.71		180.08		185.46		6.20%		4.00%

						IDFC Parampara early stage opportunity fund - Class A		1,385.13		13.85		468,269.89		64.86		51.01		468,269.89		64.86		49.00%		Not given

						IDFC Parampara early stage opportunity fund - Class C		81.90		0.82		457,140.09		3.74		2.92		457,140.09		3.74

						Oman India Joint Investment Fund II		22,227,863.00		22.23		16.60		36.90		14.67		16.60		36.90		24.00%		19.00%

						IDFC Project Equity Domestic Investors Trust I		28,914.00		3.75		62.63		0.18		(3.57)		62.63		0.18		2.90%		0.10%

						Investcorp Private equity Fund I - Class C		2,550,000.00		- 0		0.77		0.20				0.77		0.20		6.30%		Not given

						Investcorp Private equity Fund I - Class F		728,535.00		- 0		1.96		0.14				1.96		0.14



						Total				190.01				354.41		164.05				354.41

						Impact (cumulative)								164.39						164.39

						Impact taken till March 31, 2023														144.03

						PNL Impact														20.37

						Q1														4.58

						Q2														50.87

						Q3

						Q4









Undrawn commitment

								IDFC Limited

														(Rs. in crores)

								Particulars		Original Commitment		Investment as on 30.09.2023		Undrawn commitment

								Faering Capital India Evolving Fund II 		20.00		17.42		- 0

								Investcop Score Fund		50.00		17.20		- 0

								Investcorp Private equity Fund II		150.00		114.75		- 0

								IDFC Parampara early stage opportunity fund 		19.00		14.67		0.38

								Oman India Joint Investment Fund II		25.00		22.23		1.08

								IDFC Project Equity Domestic Investors Trust I		23.86		3.75		0.52

								Investcorp Private equity Fund III		2.55		- 0		0.06



												190.01		2.04





Investor slide

																				All figures in INR Crore

						Particulars		Q4 FY 23		FY23		Q2FY 23		Q2FY 22		Q1FY 23		Q1FY 22		FY22

						IDFC Standalone PAT ** (A)		1,781.12		2,029.00		ERROR:#REF!		8.08		ERROR:#REF!		ERROR:#REF!		2,029.00				247.88								1,781.12

						Add: profit of Subsidiaries						- 0		- 0

						Profit of AMC   $$		9.71		89.16		(12.57)		46.74		22.28		46.46		176.86				79.49		79.49		139.28		176.86		9.67

						Profit of FHCL  @@		3,270.77		3,267.25		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3,267.25				-3.53								3,270.78

						Profit of other subsidiaries		- 0		(1.71)		(12.33)		(2.66)		12.33		0.95		(19.05)				-1.73								0.02

						Profit of subsidiaries (B)		3,280.48		3,354.70		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3,425.06

						Add: Profit from associates, other adjustments								- 0

						IDFC FIRST Bank*		313.28		1,011.97		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		134.33				698.88								313.09

						Reversal of share of associate DIMTS and Ideck		- 0		- 0		- 0		- 0		- 0		- 0		(105.60)

						Others/other adjustments		(9.47)		(9.47)		(10.66)		(7.09)		1.19		(2.38)		0.55

						Total Profit from associates and other adjustments (C)		303.81		1,002.50		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		29.28

						IDFC standalone PAT + Profit of subsidiaries + Profit from associates (A+B+C)		5,365.41		6,386.20		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5,483.33

						Less: Dividend elimination		1,933.06		2,103.06		- 0		- 0		ERROR:#REF!		- 0		340.24

						Consol PAT		3,432.35		4,283.14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5,143.10

						** Includes dividend received from IDFC FHCL amounting to Rs. 1760 crores and Rs. 1930 for the quarter and year ended March 31, 2023

						$$  Profit of AMC group till January 30, 2023

						@@  Includes profit on sale of AMC amounting to Rs. 3,479.15 crores

						* Under Ind AS



								3,432.35		4,283.14		349.55		257.34		204.25				192.14



								- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				4,950.96

								461.25		ERROR:#REF!										1,011.96

								- 0		ERROR:#REF!										102.45





Liquidity position

						Company Name		Bank Deposits		MF Units		VCF Units		Tax Refunds Due		Total

						IDFC		- 0		6.83		354.41		223.06		584.30

						IDFC FHCL		216.55		- 0		- 0		1.00		217.55

								216.55		6.83		354.41		224.06		801.85





Sheet2

				Particulars		For the half year ended				For the year ended

						Sept 30, 2023		Sept 30, 2022		March 31, 2023

				Total Income		66.58		80.58		154.24

				Net Profit before Tax and share of net profit		45.89		70.11		90.56

				Share of net profit of associates *		452.16		476.39		974.18

				Net profit after tax from continuing operations		487.69		528.28		673.33

				Net profit from discontinued operations		- 0		56.18		3570.60**

				Net profit for the period / year		487.69		584.46		4,243.93

				Other comprehensive income		8.84		(30.66)		39.21

				Total Consol profit		496.53		553.80		4,283.14

				* IDFC First Bank Limited

				** Discontinued operations includes sale of IDFC AMC and AMC Trustee.





Sheet1



						IDFC Limited																		(Rs. in crores)

						Name of the Fund		Units		Cost		NAV as per Fund		FV as per Fund		Total MTM		NAV after illliquidity discount		Revised FV		Total MTM		Pnl credit

						Faering Capital India Evolving Fund II 		179,145.00		17.91		2,596.10		46.51		28.59		2,401.39		43.02		25.11		1.39

						Investcop Score Fund		50,000.00		2.82		421.69		2.11		(0.71)		390.06		1.95		(0.87)		0.13

						Investcorp Private equity Fund II		386,400.41		3.86		171.41		6.62		2.76		158.55		6.13		2.26		0.94

						IDFC Parampara early stage opportunity fund - Class A		1,528.00		15.28		312,151.96		47.70		32.42		288,740.57		44.12		28.84		- 0

						IDFC Parampara early stage opportunity fund - Class C		90.18		0.90		304,853.85		2.75		1.85		281,989.81		2.54		1.64		- 0

						Oman India Joint Investment Fund II		22,610,108.00		22.61		14.30		32.33		9.72		13.23		29.91		7.30		0.12

						IDFC Project Equity Domestic Investors Trust I		84,128.00		4.30		107.50		0.90		(3.40)		99.44		0.84		(3.46)		0.03



						Total				67.69				138.92		71.23				128.50		60.81		2.61

						Q1														4.58

						Q2														ERROR:#REF!

						Q3

						Q4



																				10.42

						Name of the Fund		Units		Cost						Total MTM

						Faering Capital India Evolving Fund II 		194,760.00		18.89						24.13

						Investcop Score Fund		50,000.00		3.90						(1.95)

						Investcorp Private equity Fund II		308,717.93		2.50						3.62

						IDFC Parampara early stage opportunity fund - Class A		1,528.00		15.28						28.84

						IDFC Parampara early stage opportunity fund - Class C		90.18		0.90						1.64

						Oman India Joint Investment Fund II		18,468,889.00		18.47						11.44

						IDFC Project Equity Domestic Investors Trust I		282,732.00		6.29						(5.45)



						Total				66.23						62.27









																				(Rs. in crores)

						IDFC Alternatives Limited																		(Rs. in crores)

						Name of the Fund		Units		Cost		NAV as per Fund		FV as per Fund		Total MTM		NAV after illliquidity discount		Revised FV		Total MTM		Pnl credit

						Investcop Score Fund		450,000.00		22.92		421.69		18.98		(2.80)		390.06		17.55		(5.37)		1.17

						Investcorp Private equity Fund II		11,205,613.50		123.80		171.41		192.08		33.54		158.55		177.67		53.87		27.13

						Investcorp Private equity Fund I - Class C		2,550,000.00		- 0		0.93		0.24		0.28		0.86		0.22		0.22		- 0

						Investcorp Private equity Fund I - Class F		728,535.00		- 0		2.50		0.18		0.23		2.31		0.17		0.17		- 0

						Total				146.71				211.47		31.25				195.61		48.90		28.31

						Q1														14.51

						Q2														- 0

						Q3														- 0

						Q4														- 0

																				15.86





Sheet3

						Lender		Start Date		Amount		Rate		Maturity date		Remarks

						IDFC Alternatives Limited		13-Apr-20		50,000,000		10.00%		1-Oct-22		Extended till 30-sep-23

						IDFC Alternatives Limited		25-Jun-20		100,000,000		10.00%		1-Oct-22		Extended till 30-sep-23

						IDFC Alternatives Limited		4-Sep-20		50,000,000		10.00%		3-Dec-22

						IDFC Alternatives Limited		7-Oct-20		50,000,000		10.00%		6-Jan-23

						IDFC Alternatives Limited		26-Oct-20		50,000,000		10.00%		25-Jan-23

						IDFC Alternatives Limited		9-Feb-21		45,000,000		10.00%		1-Oct-22		Extended till 30-sep-23

						IDFC Alternatives Limited		28-Apr-21		100,000,000		10.00%		1-Oct-22		Extended till 30-sep-23

						IDFC Alternatives Limited		7-Dec-21		100,000,000		10.00%		7-Jun-23

						IDFC Alternatives Limited		8-Apr-22		100,000,000		10.00%		7-Apr-23

						IDFC Alternatives Limited		4-Aug-22		50,000,000		10.00%		3-Feb-24



						Total				695,000,000

						Lender		Start Date		Amount		Rate		Maturity date		Remarks

						IDFC Alternatives Limited		4-Aug-22		50,000,000		10.00%		3-Feb-24



						Total				50,000,000
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IDFC FIRST BANK



7



8



9



10



11

THANK YOU
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