227 July, 2022

BSE Limited

Corporate Relationship Department

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001.

Scrip Code: 532538

Dear Sirs,

ADITYA BIRLA

UltraTech

The Manager

Listing Department

The National Stock Exchange of India Limited
“Exchange Plaza”, Bandra-Kurla Complex,
Bandra (East), Mumbai 400 051.

Scrip Code: ULTRACEMCO

Sub: Disclosure under Requlation 30 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regqulations, 2015

Corporate Dossier

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find attached the Corporate Dossier of the
Company. This is also being uploaded on the website of the Company.

This is for your information and records, please.

Thanking you,

Yours faithfully,
For UltraTech Cement Limited

(D5

Sanjeeb Kumar Chatterjee
Company Secretary

Encl. a/a

Luxembourg Stock Exchange
BP 165 /L — 2011 Luxembourg
Scrip Code: US90403E1038
and US90403E2028

Singapore Exchange

11 North Buona Vista Drive

#06-07 The Metropolis Tower 2,
Singapore 138589

ISIN Code:

US90403YAA73 and USY9048BAA18

UtraTech
y& o & 2 & v}

UltraTech Cement Limited

Registered Office : Ahura Centre, B— Wing, 2" Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India
T: 491 22 6691 7800 / 2926 7800 | F: 491 22 6692 8109 | W: www.ultratechcement.com/www.adityabirla.com | CIN : L26940MH2000PLC128420



























































































Digitally connected

Platform to engage with dealers,
retailers, masons, contractors,

architects

Instant access to latest information

Homebuilder tips and videos

Updates on events and contests

e

iz &

ADITYA BIRLA

One UltraTech: Easy ordering and real time tracking,
single view of data across various parameters

UltraTech - Prashikshan Pahal: To provide basic
knowledge about construction procedures, materials
and tools for all, especially for masons

Utec: Access to all home building information
regarding planning, designing, construction and
finishing homes

Utec Partners: Enables partners to connect with
home builders to grow their business



ESG at UltraTech



Progressing towards our sustainability targets

Climate and Circular Environment

Energy @ Economy ¢V 0

co, WASTE WATER Green Power

Reduced Recycled Positive Capacity

[kg CO,/t cement] [MnT] [Times] [MW]
WHRS :

FY22 167
Performance* >82 @ 24.1 @ 3.8x @ Renewable :@

269

* % changes are with respect to YoY comparison
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Carbon Emission reduction

Scope 1 Target Achieved Key Steps leading to reduction in emissions
Carbon 2032 till 2022
. \
Em|55|F)n 27% 7% ‘ ‘ '
reduction Increase in alternative fuel and clean energy

\

' Adoption of emerging technologies

\

Specific Net Direct GHG emissions

2016-17 2020-21 MW2021-22 W2031-32

7% 27%

Increase in share of blended cement

Energy productivity (EP100)

[

. GCCA Climate Ambition 2050

L

‘ Adoption of TCFD and Internal carbon price
/

2016-17 2020-21 2021-22 2031-32




Board Structure and Compliance

Shareholders

Board of Directors

v v
Nomination,
Remuneration and Audit

Compensation

v

Stakeholders
Relationship

Independent Directors

50% J

Woman Directors

30% J

v

Finance

v

Risk Management
and Sustainability

v

Corporate Social
Responsibility

Board Attendance

>95%J

Committee Attendance

100%J

Average tenure of the Directors on our Board - ~9 years
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Policies governing our business

1. Sustainability Policy 11. Anti-Harassment and discrimination policy
2. Code of Conduct 12. Supplier Code of Conduct
3. TaxPolicy 13. Human Rights Policy
4. Policy on Related Party Transaction 14. Safety Policy
5. Whistleblower Policy 15. Occupational Health Policy
6. CSRPolicy 16. Energy and Carbon Policy
7. Board Diversity Policy 17. Water Stewardship Policy
8. Dividend Distribution Policy 18. Biodiversity Policy
9. Internal Audit Charter 19. Stakeholder Engagement Policy
10. Anti-Corruption and Bribery policy 20. Cyber security policy




Financial Statistics
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Key Performance Trends - Consolidated

Grey Cement Sales (Million Tonnes) and

Capacity Utilisation (%)

9253  90%
85%

76%  76% 759, 80%

w ‘ 75%

70%

51.33 52.40 65%

48.18

60%
55%
50%

45%

- 40%
FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY15 FYle FY17 FY18 FY19 FY20 FY21 FY22
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Key Performance Trends - Consolidated

EBIDTA (Rs Crs)

12302 12022

Normalised PAT (Rs Crs)

5530 5667

5365 5861
4776

FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22



Grey Cement Cost Trends — India Operations

Energy Cost (Rs / Mt)

1240
979
824
D 763

FY15 FY16  FY17 FY18 FY19 FY20 FY21 FY 22

1065

985
938 950

Fuel Mix - Kiln FY15 FY16 FY17 FY18 FY19 FY 20 FY 21 FY22
Imported Coal 26% 20% 14% 14% 15% 17% 38% 61%
Petcoke 52% 70% 74% T72% 68% 69% 52% 29%
Ind. Coal & Others  22% 10% 12% 14% 17% 14% 10% 10%
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Comparative Cost (TPP/ WHRS )

5.80

4.30
3.80 3.70

0.6
0.4

FY 15 FY 16 FY17 FY 18 FY 19 FY 20 Fy21 FY22

Power mix FY15 FY16 FY17 FY18 FY19 FY 20 FY 21 FY22

TPP 82% 82% 80% 79% 75% 72% T70% 65%
Green Power 2% 5% 7% 8% 7% 10% 13% 18%
Others 16% 13% 13% 12% 18% 18% 17% 17%
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Grey Cement Cost Trends — India Operations

UltraTech

Raw Materials Cost (Rs/ Mt) Logistics Cost (Rs/ Mt)

531 1187 1214
504 1144 1158
491 493 1124
1075 1099
464 467 473 1074
444
FY15 FY16 FY17 FY18 FY19 FY20 FY21  FY22 FY15 FY16 FY17 FY18 FY19 FY20 FY21  FY22

Mix FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22
Rail 29% 28% 25% 24% @ 27% 24% 26% 26%
Road 67% 69% 72% 72% 71% 73% 72% 73%
Sea 4% 3% 4% 3% 2% 3% 2% 1%
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Key Inputs: Historical Price Trends

Pet coke Price Trend

1573

1327 1450

1089 1096 1053 1011 1026  9gs 914 913 937 952 978 1019 1099

Q2FY19 Q3FY19 Q4FY19 Q1FY20 Q2FY20 Q3FY20 Q4FY20 QI1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q4FY22 Ql1FY23

Diesel Price Trend

1176 1182 1180 1173 1128 1122 1149 1116

i

Q2FY19 Q3FY19 Q4FY19 Q1FY20 Q2FY20 Q3FY20 Q4FY20 QI1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q4FY22 QI1FY23

mmm Energy Cost ——Petcoke Consumption Price Trend (USS/t)

1140 1178 1176 1187 1219 1229 1218 1253

B | ogistic Cost (Rs/Mt) == Diesel Consumption Price Trend (Rs/Ltr)
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EBITDA PMT Trend

1689
1651
1478 1449
1438 1460
26 1387 1324 1299
1251
1159 8
1122 1090 03
1036 1051
31 0
1 8 926
7
2 5 1372 £

939 90 953 69

FY16 FY17 FY18 FY19  Ql1FY20 Q2FY20 Q3FY20 Q4FY20 FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21  FY21  Q1FY22 Q2FY22 Q3FY22 Q4FY22  FY22  QI1FY23

M Operating Profit i Other Income i Total EBITDA




Quarterly Performance Trends — India Operations

Particulars

Q1FY23

Q4FY22

Q3FY22

Q2FY22

Q1FY22

Q4FY21

Q3FY21

Q2FY21

Ql1FY21

Q4FY20

Rs Crs

Q3FY20

ADITYA BIRLA

UltraTech

Capacity (MTPA)
Capacity Utilisation (%)
Grey Sales Volume (MnT)
Net Sales

Realisation (Rs/mt)
EBITDA

EBITDA Margin

EBIDTA (Rs/mt)

EBIT

Profit Before Tax

Tax Expenses

Net Earnings

Cash Earnings

114.6
83%
23.83

14543
6010
3143
22%
1299
2476
2276
714
1562
2342

114.6
90%
26.15
14919
5620
3126
21%
1178
2447
2272
804
1468

3268

112.6
75%
21.59
12156
5527
2406
20%
1094
1761
1583
460
1123%
1971

111.4
71%
20.06

11242
5501
2849
25%
1394
2199
1974
646
1328
2010

111.4
73%
20.25
11299
5503
3468
31%
1689
2836
2516
834
1682
2344

111.4
93%
26.17
13757
5174
3687
27%
1387
3016
2649°
865
1783°
2806

111.4
80%
22.44

11698
5126
3282
28%
1438
2645
2299
753
1546
2527

111.4
66%
18.89
9861
5133
2784
28%
1449
2138
1791°
569
1219°
2197

111.4
46%
13.75
7262
5209
2302
32%
1651
1683
1300°
367
885°
1552

111.4
74%
20.20
10200
4971
2592
25%
1262
1945
1460
344*
1117*

1860

109.4
69%
19.65
9800
4900
2046
21%
1090 "
1399
940
291
650
1423

# Excluding (1) reversal of provision of Income Tax of Rs 983 Crs in Q4 and Rs 535 Crs in Q3 pursuant to completion of prior year tax assessments and (2) Gain on sale of asset held for

disposal — Rs 160 Crs in Q4

S Excluding exceptional loss of Rs 157 crs in Q1 FY21, Gain of Rs 79 crs in Q2 FY21 and Loss of Rs 36 crs in Q4 FY21
* Excludes benefit of opening Deferred tax liabilities (DTL) reversal of Rs 2112 Crs due to change in income tax rates (34.944% to 25.168%)
A Before provision for disputed liabilities offered under Sabka Vishwas Scheme



Quarterly Performance Trends — India Operations

Particulars

Net Fixed Assets incl. CWIP

NWC + Derivative Assets
Shareholders Fund

Total Debt

Net Debt

Capital Employed

Normalized Quarterly
EPS (Rs/Share)

Book value per share (Rs/Share)

55543
(832)

51173
9722

4670

67028

54.2

1774

54759

(1704)

49688
9899
3751

65636

50.9

1721

Dec’21

53379
(996)

47124
10239
5786

63461

39.0

1632

52276
(1279)
45521
13608
6005

65247

46.0

1577

51686
(1626)
45229
18819
5648

70112

58.3

1567

51281
(2336)
43553
19975
6353

69566

61.8

1509

Dec’20

50814
(1623)
41735
21029
7973

68411

53.6

1446

51069
(1049)
40173
20931
10741

66411

42.3

1392

51296
(669)
39311
21446
12950
65818

30.7

1362

51748
87
38533
20978
15096

64421

38.7

1335

Rs Crs

Dec’19

51861
571
35346
22777
16923
65062

22.5

1225
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Quarterly Performance Trends - Consolidated

Particulars

Q1FY23

Q4FY22

Q3FY22

Q2FY22

Q1FY22

Q4FY21

Q3FY21

Q2FY21

Q1FY21

Q4FY20

ADITYA BIRLA

UltraTech
Rs Crs

Q3FY20

Capacity (MTPA) 1200 1200 = 1180 1168 1168 1168 1168 1168 1168 1168 @ 1154
Capacity Utilisation (%) 82% 89% 75% 71% 72% 92% 81% 65% 47% 74% 69%
Grey Sales Volume (MnT) 2467 2729 | 227 21.3 21.2 27.4 23.5 19.7 14.5 21.4 20.8
Net Sales 15007 15557 12710 11743 11698 14232 12144 10264 7600 10689 10263
Realisation (Rs/mt) 5093 | 5618 = 5496 = 5425 = 5434 5123 | 5077 = 5120 = 5180 = 4920 4854
EBITDA 3204 3165 = 2490 2855 = 3512 3751 = 3362 2833 = 2356 2645 = 2147
EBITDA Margin 21% 20% 20% 24% 30% 26% 28% 28% 31% 25% 21%
EBITDA (Rs/mt) 1279 1143 1077 1319 1632 1350 1406 1413 1606 = 1217  1079"
EBIT 2500 | 2462 1816 | 2177 | 2853 3053 2688 | 2156 1705 = 1967 1469
Profit Before Tax 2293 2255 = 1633 1947 = 2526  2676° = 2332  1798°  1311° 1461 997
Tax Expenses 711 785 459 637 827 865 747 566 360 334" 286
::':Zf:srt"i"gs after Minority 1584 1478 © 1173 1314 1703 = 1814° 1584  1229°  902° 1129 712
Cash Earnings 2381 3277 = 2051 = 2012 = 2382 2859 = 2597 = 2236 1594 1891 1510

# Excluding (1) reversal of provision of Income Tax of Rs 983 Crs in Q4 and Rs 535 Crs in Q3 pursuant to completion of prior year tax assessments and (2) Gain on sale of asset held for disposal — Rs 160 Crs in Q4
S Excluding exceptional loss of Rs 157 crs in Q1 FY21, Gain of Rs 79 crs in Q2 FY21 and Loss of Rs 39 crs in Q4 FY21

* Excludes benefit of opening Deferred tax liabilities (DTL) reversal of Rs 2112 Crs due to change in income tax rates (34.944% to 25.168%)

/ Before provision for disputed liabilities offered under Sabka Vishwas Scheme



Quarterly Performance Trends - Consolidated

Particulars

Jun’22

Mar’22

Dec’21

Sep’21

Jun’21

Mar’21

Jun’20

Mar’20

Rs Crs

ADITYA BIRLA

Net Fixed Assets incl. CWIP

NWC + Derivative Assets

Shareholders Fund (Incl. Minority
Interest)

Total Debt
Net Debt

Capital Employed

57268

(355)
51973

10851
5561

68920

56451

(1357)
50432

10203
3901

66652

55094
(486)

47820

10656
6147

64561

54016

(869)
46163

14044
6336
66312

53452

(1204)
45898

19243
5984

71194

53045
(1918)

44180

20488
6717

70702

52609

(1177)
42339

22563
9436

70546

52856

(583)
40757

22666
12242

68727

53208

(165)
39835

23440
14788

68330

53692

633

39051

23019
16981

66976

53850
1019

35833

24760
18709

67521

Normalized Quarterly EPS (Rs/Share)

Book Value per share (Rs/Share)

55

1802

51

1747

41

1657

46

1599

59

1590

63

1531

55

1467

43

1412

31

1380

39

1353

25

1241
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UltraTech

Disclaimer

Statements in this ‘presentation’ describing the Company’s objectives, estimates, expectations or predictions may be
“forward looking statements” within the meaning of applicable securities laws and regulations. Actual results could differ
materially from those expressed or implied. Important factors that could make difference to the Company’s operations
include global and Indian demand supply conditions, finished goods prices, feedstock availability and prices, cyclical
demand and pricing in the Company’s principal markets, changes in governmental regulations, tax regimes, economic
developments within India and the countries within which the Company conducts business and other factors such as
litigation and labour negotiations. The Company assumes no responsibility to publicly amend, modify or revise any
forward-looking statement, due to any subsequent development, information or events, or otherwise.

UltraTech Cement Limited

Regd. Office: Ahura Centre, Mahakali Caves Road, Andheri (E), Mumbai — 400 093
[Corporate Identity Number L26940MH2000PLC128420]

www.ultratechcement.com or www.adityabirla.com
investorrelations.utcl@adityabirla.com





