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23rd March, 2023 
 
To 
 
The Manager - Listing,  The Manager - Listing, 
BSE Limited,  National Stock Exchange of India Limited, 
Rotunda Building, Exchange Plaza, 
Phiroze Jeejeebhoy Towers,  Bandra Kurla Complex,  
Dalal Street,  Bandra (East),  
Mumbai - 400 001 Mumbai - 400 051 
Scrip Code: 543276 Stock Code: CRAFTSMAN  
   
Dear Sir/Madam, 
 

Sub: Presentation on update on the acquisition of DR Axion India Private 
Limited;  

 
Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 46(2)(o) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are attaching herewith the presentation on update 
on the acquisition of DR Axion India Private Limited and the same is also available on 
the website of the Company. 
 
We request you to kindly take the aforesaid information on record and disseminate the 
same on your respective websites. 
 
Thanking you. 
 
Yours faithfully,  
for CRAFTSMAN AUTOMATION LIMITED  
 
 
 
 
Shainshad Aduvanni  
Company Secretary & Compliance Officer 
 
Encl: As above 



Acquisition of Controlling Interest in DR Axion India Private Limited

by Craftsman Automation Limited
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Craftsman Automation Limited (the “Company”),

have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any

securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of

the Company will be made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes

no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and

reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may

consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. Certain matters discussed in

this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and collectively

forward-looking statements. Such forward looking statements are not guarantees of future performance and are subject to known and unknown risks,

uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian

economy and of the economies of various international markets, the performance of the tire industry in India and world-wide, competition, the

company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes

and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other

risks.

The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied

by this Presentation. The Company assumes no obligation to update any forward looking information contained in this Presentation. Any forward-

looking statements and projections made by third parties included in this Presentation are not adopted by the Company and the Company is not

responsible for such third party statements and projections.
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DR Axion Korea Overview

DR Axion Korea - the global leader in the auto parts industry 

with top quality and technology!

Ever since, the Daerim Enterprise, established in 1977, the ceaseless

passion on R&D and technology innovation avail us to contribute to the

remarkable progress of auto parts industry. also DR Axion making

steady steps to become an enterprise that world recognizing, that can

be achieved also through absorbing advanced technologies over

diversity business ties with world class firms.

- DR AXION CEO LEE, Hyo-Keon

-To know more Click to here to watch DR Axion 

Korea Corporate Video

https://youtu.be/F0-75h2iutE
https://youtu.be/F0-75h2iutE
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DR Axion India Overview  – Introduction
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Primarily engaged in - Automotive Aluminum 

Products 

a leader of future auto parts 

industry

Passenger Vehicle Segment

End User Industries 

Commenced operations in 2008 in Tiruvallur, Tamil 

Nadu and formed by DR Axion Korea - a pioneer 

in auto parts industry with over 40+ years of 

industry experience & presence in 3 countries 

2008 Commenced 1

strategically located close to 2 key customers.

Strategically  located 
Mfg. facility

50 K sq. mtr.

Scalable manufacturing set-up located in 

one of the largest auto-manufacturing 

clusters

State of the art facility
Long standing customer relationships 

Built long-term relationships with 

top PV OEMs

Auto-component industry in India is expected 

to grow 4x to reach USD 200 Bn by 2026, 

with PV components accounting for 45% of 

the market

High Growth Potential Industry

Experienced team of 8 expats with 25 yrs. of avg. 

industry experience have built in-house execution 

capabilities to meet the global OEMs standards. Now, 

added with the expertise & experience of CAL

Experienced Team

Robust Financials 

FY22

7,159

FY19

3,295

Revenue (INR Mn)
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DR Axion India - Journey 

Delivery Start

• KAPPA 4Cyl

Cylinder Head

Expansion to 250K 

units p.a capacity

2008

EPSILON 3cyl

Cylinder Head 

Mass 

Production

New Cylinder 

Head Delivery 

Start

• G12

• D12

New Cylinder 

Heads production

• GAMMA

New 4 Cylinder 

Head & Block SOP

start

2011 2015 2019

2009-10 2013 2018

Epsilon 4 Cylinder 

Head Mass Production

Total Capacity

~1.0 Mn units p.a

ISO /TS 16949 &

ISO14001 Certif ication

Quality 4Star Achieved

2007

DR Enterprise 

stablished and 

Factory completed

2019

• IATF16949 Certif ication

• ISO 45001 Certif ication

• IATF16949 Certif ication

Changed the name 

to DR Axion India 

Pvt Ltd

Total Capacity
~1.5 Mn units p.a

2020

New Cylinder

head Delivery Start

• KAPPA 3cyl

• U 3cyl

• U 4cyl

2023

76% equity acquisition 

by Craftsman Automation
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Craftsman Automation Limited acquired 76% equity of DR Axion India Private Limited for on 01st Feb 2023
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DR Axion India - Corporate Structure

DR Axion Co Ltd, 
Korea

(Ultimate Parent)

Daerim International 
Co Ltd, Korea

(Parent)

DR Axion India 
Private Limited

100%

100%

Before Acquisition After Acquisition

DR Axion Co Ltd, 
Korea

Daerim International 
Co Ltd, Korea

Craftsman 
Automation Limited

(Parent)

DR Axion India Private Limited
(Subsidiary of Craftsman)

100%

24%

76%

• The acquisition was made after necessary due diligences by reputed firms.

₹375 
Crore

Sale of 76% 

holding to CAL
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DR Axion India - Aluminium Products Over View

Key ProductsManufacturing capabilities 

Cylinder Head

Cylinder Block

Low Pressure Die Casting

Gravity Die Casting

Foundry & casting 

Precision machining & 

assembly (CNC machining, 

testing etc.)

Finishing 

Manufacturing process capabilities End user industries 

Passenger vehicles 

Manufacturing of Engine Parts 

such as Cylinder Block & Head

9,709

13,534

18,596

FY20 FY21 FY22

Sales Volume (In Tonnes) 

100%

Passenger Vehicle

Volume by Segment
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DR Axion India - Manufacturing Capabilities

State of the art facility located in the automotive manufacturing hub of India with latest equipment

and manufacturing capabilities

Presence across value chain

Each line involves Melting of 

Aluminum, Core Making, Casting 

Making, Knock out, Heat 

treatment, Chipping/Fettling & 

CNC machining

Delivering Quality Products

Dedicated QC team undertakes 

regular checks and inspections 

to ensure efficiency and quality 

of finished product

Dedicated production lines

Company has 10+ production 

lines dedicated for each 

customer/ each project

Manufacturing Process – Low Pressure Die casting and Gravity Die casting

Melting Furnace Low Pressure Die Casting Gravity Die Casting Knockout / Fettling

Heat Treatment Quality Inspection Pre-Machining & Leak Testing Packing & Delivery
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DR Axion India - Directors & Key Managerial Personnel

DR AXION INDIA PRIVATE LIMITED

List Of Directors & Key Managerial Personnel Post Acquisition by 

Craftsman Automation Ltd

Sl. No
Name of

the Directors
Designation Nationality

1. Mr. Srinivasan Ravi Chairman and Managing Director Indian

2. Mr. Kim Jong Seob Joint Managing Director & CEO Korean

3. Mr. Ravi Gauthamram Non-Executive Director Indian

4. Mrs. Vijaya Sampath Independent Director Indian

5. Mr. Tamraparni Srinivasan Venkata Rajagopal Independent Director Indian

6. Mr.C.B.Chandrasekar Chief Financial Officer - KMP Indian

7. Mr. Shainshad Aduvanni Company Secretary - KMP Indian
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DR Axion India - Organisation Structure (Post Acquisition)

Joint Managing Director

Mr. JONG SEOB KIM

Production
Mr. BYEONGOH LEE - GM

Chief Financial Officer

Mr. C.B. Chandrasekar

Company Secretary

Mr. Shainshad Aduvanni

Chairman & Managing 

Director

Mr. S.Ravi

Production

Mr. PARK SANGREA - GM

Quality

Mr. KIM MYUNGSUN - GM

Maintenance & 

Technology

Mr. PARK HAMUK - GM

Planning & Co Ordination

Mr. HEEJIN CHO - GM

Production

Mr. RYU SOOJONG - GM

Sales & Development

Mr. LEE HOONHEE - GM

▪ Management team consisting of 8 Korean

Expats have been retained & they continue to

support the operations.

▪ Secretarial & Finance functions from CAL.

▪ There has been no retrenchment due to

change in control.

Korean Expats

*Manpower as of Sep‘22
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DR Axion India - Quality Awards And Certifications

Customer Awards

Mahindra& Mahindra–
Superior Performance in 
Casting & Forging - 2021

Certifications

Mahindra & Mahindra –

Special Appreciation award

Hyundai Motors India - Best 
Vendor for Innovation - 2016

IATF 16949 Certification ISO 14001 Certification

ISO 45001 Certification
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Rationale for Acquisition 

Strategic Expansion In Existing Markets

Enhanced Share Of Business From Existing Customers

New Customers Acquisition

New Market Penetration

Increased High Pressure Die Casting Business Footprint

Enhanced Business Potential In Electric Mobility

Mutual Technological Synergy



Thank You

www.craftsmanautomation.com

www.draxionindia.com
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