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Execution of Commercial Agreement for Supply of Female
Condoms in Brazil worth INR 23.07 Crore

In a positive start to Q1FY25 the company has confirmed that it has today signed a

lucrative agreement to supply 5.9 Million pieces of Female Condoms (FC) in Brazil.

Total Value of the Supplies of FC will be US Dollars 2.773 Million which is equivalent
to INR 23.07 crores.

Production of the first tranche of 2.1 Million FC pieces will be undertaken soon and the
full order should be supplied by Q2FY25.

"We have hit the ground running and this is a good start to FY25 with lots of
incremental orders and growth still ahead of us" said Cupid Limited Managing Director,

Mr. Aditya Kumar Halwasiya.

"At Cupid Limited we are focused on building a sustainable and scalable business for
the future and are taking necessary steps today to achieve this goal" Mr. Aditya Kumar

Halwasiya added.
About Cupid Limited

Established in 1993, CUPID Limited is India's premier manufacturer of male and
female condoms, water-based lubricant jelly, IVD kits and Deodorants. The company
boasts a production capacity of up to 480 million male condoms, 52 million female
condoms, 210 million sachets of lubricant jelly and 20 million IVD Test Kits annually.
In March 2024 the company completed a strategic land acquisition that will enable it
to amplify its production capacity by 1.5 times the existing output. As a result, the
annual production capacity will be augmented by approximately 770 million male
condoms and 75 million female condoms. This expansion is in addition to the current
production capacity. The company has a prominent presence in the international
markets and holds the distinction of being the first company in the world to attain
WHO/UNFPA pre-qualification for male and female condoms. CUPID currently
exports its products to over 105 countries, with over 90% of its revenue generated
from international markets. Furthermore, CUPID has established a long-term
agreement with WHO/UNFPA. The company is listed on BSE (BSE: 530843) and NSE
(NSE: CUPID).
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