VEDL/Sec./SE/24-25/30 April 25, 2024

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Fort Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 500295 Scrip Code: VEDL

Sub: Outcome of Board Meeting held on April 25, 2024 — Financial Results

Dear Sir/Madam,

The Board of Directors of Vedanta Limited (the “Company”) at its meeting held today, i.e. April 25,
2024, has inter alia considered and approved the Audited Consolidated and Standalone Financial
Results of the Company for the Fourth Quarter and Year ended March 31, 2024.

In this regard, please find enclosed herewith the following:

1. Audited Consolidated and Standalone Financial Results of the Company for the Fourth Quarter
and Year ended March 31, 2024 (“Financial Results”);

2. Audit Report for Financial Results from the Statutory Auditors of the Company, M/s S.R.
Batliboi & Co. LLP, Chartered Accountants, in terms of Regulation 33 and 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time (“Listing Regulations”);

The report of the Auditors is with unmodified opinion with respect to the Financial Results.

3. Compliance under Regulation 32 and Regulation 52(7)/(7A) of the Listing Regulations for the
quarter ended March 31, 2024; and

4. Compliance under Regulation 54 read with Regulation 56(1)(d) of the Listing Regulations and
Chapter V of the SEBI Operational Circular dated March 31, 2023, as amended from time to
time, for the period ended March 31, 2024.

The Financial Results shall also be made available on the website of the Company at
www.vedantalimited.com.

The meeting of the Board of Directors of the Company commenced at 01:10 p.m. IST
and concluded at 03:00 p.m. IST.

We request you to please take the above on record.

Thanking you.
Yours faithfully,
For Vedanta Limited

Digitally signed by Prerna
Prerna s

Halwasiya

H Date: 2024.04.25 15:12:02
Halwasiya gov-- o

Prerna Halwasiya
Company Secretary & Compliance Officer
Enclosed: As above
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a)

Notes:- [
The above results of Vedanta Limited ("the Company”), for the quarter and year ended 31 March 2024 have been reviewed by the Audit and Risk
Management Committee at its meeting held on 24 April 2024 and approved by the Board of Directors at its meeting held on 25 April 2024. The
statutory auditors have audited these results and issued an unmodified opinion.

These results have been prepared on the basis of the audited financial statements for the year ended 31 March 2024 and the interim financial results
for the quarter and nine months ended 31 December 2023, which are prepared in accordance with the Indian Accounting Standards ("Ind AS")
notified under the Companies (Indian Accounting Standards) Rules, 2015. The figures of the last quarter are the balancing figures between audited
figures for the full financial year and unaudited year to date figures up to the third quarter of the respective financial year.

Net exceptional (loss)/ gain:

Quarter ended | Year ended
Particulars 3(k0?1'20§: | 31.12.2023 3(}"0“:”'203)3 131.03.2024| 31.03.2023
udite _— udite o | o el
(Refer Note 2) (Unaudlted)! (Refer note 2) | (Audited) | (Audited)
Property, plant and equipment ("PPE"), exploration intangible assets| |
under development, capital work-in-progress ("CWIP"), investments
and other assets (impaired)/ reversal or (written off)/ written back in:
- Oil and Gas
a) Reversal of previously recorded impairment/
net (loss)/ gain on buy back”® 1 '| 253 1,599 910
- Power |
a) CWIP written off® 1 J ,i - (8,133)
- Copper (Refer Note 4) (746) . Il (746), A
- Aluminium® (131) : 1 (131) L
- Unallocated '
a) Gain on redemption of OCRPS . d - 3,287| 4
b) Reversal of previously recorded impairment L 204 3.187 1,064 3.967
SAED on Oil and Gas sector ° - - (58) - (524)
t— — — - -4
|Net exceptional (loss)/ gain 877) 204 3,382 5,073 (3,780)
Current tax benefit/ (expense) on above 33 - 67) 33| 1,471
|Net deferred tax benefit on above 188 - 352 50 668
Net exceptional (lgsj)/ gain (net of tax) (656) 204/ 3,667, 5,]56| (I,_Gﬂ)_!

* Restated, refer note 3(b) ‘
# Include net loss on buy back of shares by Cairn India Holdings Limited, a wholly owned subsidiary, of ¥ 33 Crore during the quarter ended 30 June 2023.

| The Government of India ("Gol"), acting through the Directorate General of Hydrocarbons (*DGH"), had raised a demand up to 14 May 2020 for
Government’s additional share of Profit Oil based on its computation of disallowance of cost incurred over retrospective re-allocation of certain
common costs between Development Areas (DAs) of Rajasthan Block and certain other matters aggregating to % 9,545 Crore (US$ 1,162 million)
and applicable interest thereon representing share of Vedanta Limited and its subsidiary.

The Company had disputed the aforesaid demand and invoked arbitration as per the provisions of the Production Sharing Contract. The Company
had received the Final Partial Award dated 22 August 2023 from the Arbitration Tribunal (‘the Tribunal™) as amended by order dated 15 November
2023 and 08 December 2023 (“the Award”), dismissing the Government’s contention of additional Profit Petroleum in relation to allocation of]
common development costs across Development Areas and certain other matters in accordance with terms of the Production Sharing Contract for
|Rajasthan Block, while disallowing some matters. Further, the Tribunal had decided that the Company was allowed to claim cost recovery of]
|exploration cost for the purpose of computation of Profit Oil

Pursuant to the Award, the Company had recognized a benefit of 2,381 Crore (US$ 289 million) in revenue from operations and reversed
previously recognized impairment on PPE of 2 550 Crore (US$ 67 million) in the quarter ended 30 September 2023. Further, the Company had
reversed previously recognized impairment on investments in wholly owned subsidiary, Caim India Holding Limited ("CIHL") of ¥ 1,082 Crore
(US$ 131 million) on account of increase in valuation of CIHL pursuant to the award in the quarter ended 30 September 2023.

Gol had sought an additional award or interpretation/ clarification on certain matters decided by the Tribunal under the Indian Arbitration and
Conciliation Act, 1996 ("the Act") ("Gol Application"). The Tribunal vide its orders dated 15 November 2023 and 08 December 2023 had dismissed
GOP’s interpretation and additional award applications in favour of the Company. The Company has adjusted the liability during the current year of]
%970 Crore (USS$ 116 million) against the aforesaid benefits recognized as per the Award.

|

Gol has filed interim relief application on 03 February 2024 stating that the Company has unilaterally enforced the award although the quantiﬁcalion|
of the same is pending.

The Company is of the view that it is bound to implement the award. Further, the application by Gol does not meet the strict criteria for grant of|
interim injunction. The matter was heard on 26 March 2024 and order of the Tribunal is awaited.

Gol also has filed an appeal on 07 March 2024 against the Award in Delhi High Court and the matter was heard on 14 March 2024. No stay was
granted and petition was not admitted. Next date of hearing is 01 May 2024.The Company is of the view that there is no merit in the challenge filed
by Gol, as the Court cannot re-appreciate the evidence in Section 34 appeal as the interpretation by the Tribunal is plausible.
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