


















































Classification: Restricted

PBDIT margin improved on a sequential basis in Q3 after a sharp deterioration in the first two
quarters. Price increases taken to mitigate inflationary pressure as well as scale benefit &
Overhead optimization tracks supporting the sequential improvement.

PBDIT margin trend
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Key Business Update
<+ High single digit revenue growth in 374 Qtr over LY

Revenue
— barring Africa other regions registered double digit
growth
¢ Asia — strong growth across units ‘ 1,037
+ Middle East — Double digit value growth, despite 1 ' | t
challenging competitive environment 403
¢ Africa — High inflation, regional disturbances 1
Africa Middle East Asia South Pacific

continue to hurt market conditions

764 crores (+9%) & 9M at Rs. 2077 crores (+18%)

International Business

* Benefit of price increases across regions PBT 1
¢ Overall, International Business revenue: Q3 at Rs. 1 l 1 1 1 34 "
_ :

16 -4
<+ Profitability significantly impacted by the steep .,ica vid I Asia South Pacific
material inflation; price increases supporting margin
improvement on sequential basis Q3 =M

** Q3 PBT Rs. 11 crores; 9M PBT loss Rs. 17 crores (figures in columns in Rs. crs)
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Key Business Update
** PPG-AP Revenue
+¢* Business continues to be impacted; Challenges
faced by Automotive sector hurting recovery
* Strong push for implementing price increases

across B2B customers

% AP-PPG

/

¢ Strong performance continued in Protective

Coatings

Industrial Business

¢ Retail channel as well as Projects segment driving
growth
¢ Gross margins impacted with steep material

inflation however profitability in both businesses
supported by contained costs during the period

(figures in columns in Rs. crs)



6'{) asianpaints

Key Business Update

¢ Kitchen Business
7 Revenue
v > Topline of Rs 100 crs+ maintained in Q3 after I
g crossing the mark in Q2 FY22 for the first time I
N % Strong performance in Full Kitchen solutions as well as
= Components business
(8] ¢ Continuous focus on new propositions — hi-end range
"E ¢ Business PBT breakeven achieved in Q2; trend
) continued in Q3 as well - -
QEJ Kitchen Business EQ3 m9M Bath Business
>
° . :
o Bath Business PBT
& ¢ Topline crossed Rs.100 crs mark in Q3 FY22 for
; the first time I
E ¢ Strong growth in Projects in collaboration with
o Decorative Projects team . 1 -
I 7 I

¢ Sanitary ware growth trajectory continued
% Profitable quarter & 9 months; Kitchen B. 2Q3 m9M Bath Business

% Improving scale benefit despite raw material inflation (figures in columns in s. crs)
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Summary — Standalone Financials

(figures in columns in Rs. crs)
Quarter 3 9 Months

- 18, 429
(=)
7,401 [
1 468 1 367 1, 020 3 B 2, 992 2 235

Revenue Gross Contribution PBDIT* PBT Revenue Gross Contribution PBDIT* PBT PAT

ECY mLY mCY mLY

¢ Continued double digit revenue growth trajectory
¢ Margins under pressure with steep material inflation — Gross margin contracting by 865 bps for Q3 & 850
bps for the 9 months, compared to LY
¢ Unprecedented price increases & efficiency tracks helping recovery in gross margins on sequential basis
¢ Q3 Gross margins 184 bps better than that in Q2 FY22

¢ Improved scale & optimization on overheads arresting fall in PBDIT margin to 796 bps for the 9 months

* PBDIT before Other Income
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Quarter 3
8, 527
3 134 a E
1,542
Revenue Gross Contribution PBDIT*
ECY mLY

Summary — Consolidated Financials

18%

1 394

PBT

18%

§

1 031

PAT

21, 209
I I 7,74ﬁ
Revenue Gross Contribution

(figures in columns in Rs. crs)

9 Months
3 360 2, 999 2,211 i
N N
PBDIT* PBT PAT
mCY mLYy

¢ Steep material inflation leading to contraction in Gross Contribution margin by 832 bps in Q3 and by 825

bps in 9 months, compared to LY

¢ Improved scale over LY base, turnaround in Home Improvement business arresting the fall in 9 months

PBDIT margins to 764 bps

* PBDIT before Share in profit of Associates & before Other Income
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Looking Forward

% For the 4% Quarter, January month demand conditions slow given many state level restrictions;
However demand conditions expected to better for second half of Feb and month of March
¢ Uptrend in housing construction sector provides support

> Experience over last waves of covid demonstrates that there is deferment of demand and hence
Jan & Feb demand to be part of the pent-up demand from March onwards till Q1 next year

** Raw Material inflationary trend expected to continue; albeit rate of increase expected to be
moderate in Q4

¢ In International portfolio, forex tightness, regional disturbance and sluggish growth in some key
markets a concern
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Thank You
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