
Corporate Office :

Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511
Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com

To,

BSE limited
Phiroze Jeejeebhoy Towers
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National Stock Exchange of lndia Limited
Exchange Plaza, Plot No.C/1, G-Block,
Bandra - Kurla Complex, Bandra (E),

Mumbai- 400 051
Scrip Code: VRLTOG

Dear Sir / Madam,
Suh: Outcome ol Boord Meeting held on 20th May 2024

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, the Board of Directors at their meeting held today, inter olia, have transacted the
following items:

Financial Results

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, the Board considered and approved the audited financial results of the Company

for the quarter and year ended 31" March 2024. Copies of the audited financial results alongwith the

Audit Report furnished by the Auditors of the Company are enclosed herewith alongwith the related

declaration for an unmodified opinion for your reference and records.

The Board Meeting commenced at 2.00 p.m. and concluded at 3.15 p.m.

The above information will also be hosted on the Company's website www.vrlgroup.in. We request

you to kindly take note of the same.

We request you to kindly take note of the same.

Thanking you,

Yours

For VRL LOG MITED
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CHARTERED ACCOUNTANTS

IND E PEND ENT AADITOR'S REPORT
TO THE BOARD OF DIRECTORS
OF VRL LOGISTICS LIMITED

Report on the Audit of the Financial Results

Opinion
We have audited the accompanying annual Financial Results of VkL LOGISTICS LIMITED
("the Company") for the year ended March 31,2024 attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations,2Ol5, as amended
("LODR Regulations"), duly initialled by us for identification.

In our opinion and to the best of our information and according to the explanations given to us,
these Financial Results:
i) are presented in accordance with the requirements of Regulation 33 of the LODR

Regulations in this regard; and

ii) give a true and fair view in conformity with the applicable accounting standards ("Ind
AS"), and other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the Company for the year ended
March 31,2024.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143( 1 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described inthe Auditor's Responsibilitiesfor the Audit of the Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India, together with the ethical requirements that are

relevant to our audit of the annual Ind-AS Financial Statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Board of Directors' Responsibilities for the Financial Results
These Financial Results have been prepared on the basis of the annual Ind-AS Financial Statements

of the Company. The Company's Board of Directors is responsible for the preparation and
presentation of these Financial Results that give a true and fair view of the state of affairs, net profit
and other comprehensive income and other financial information in accordance with the Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the LODR Regulations. The Board of Directors of the Company is responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the accuracy and

completeness ofthe accounting records relevant to the preparation and presentation of the Financial

Results that give a true and fair view and are free from material misstatement, whether due to fraud

error.
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In preparing the Financial Results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting, unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole

are free from material misstatement, whether due to fraud or etror, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Financial Results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness

of such controls.
o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concem basis of

accounting and, baied-on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the Financial Results, including the

disclosures, and wheiher the Financial Results represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with Those Charged With Governance of the Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal control that we identify during our audit'

ICCOUI{IATIS
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We also provide Those Charged With Governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter
The Financial Results include the results for the quarter ended March 31 of the respective

financial years, being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-to-date figures up to the end of the third quarter

of the relevant financial year, which were subjected to limited review by us.

Our opinion on these Financial Results is not modified in respect of the above matter.

FoT KALYANIWALL,A & MISTRY LLP
ACCOANTANTS

Firm No.: I
/

66

PARTNER
M. No.: 102643

UDIN : 24 L02643BKFWBA3 3 63

Hubballi: May 20,2024.
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STATEMEITT OF FIITAITCIAL RESI'LTS FOR THE QUAR?ER AND YEAR EI\IDED 31 IIARCH 2OiI4

1fit{,
{in

Sr. uo. Particulars
Year eaded

31.o3.2ol24
(Auditedl

lRefer l[ote 8l

3L.t2.2023

(Uaauditedl

31.()3.2()23
(Auditedl

(Refer l{ote 8l

31.o3.20/24

(Auditedl

31.03.2023

(Auditedl
I Income

Revenue From Operations
Other Income

76,439.74
381.35

73,667.t6
240.84

69,818.84
469.15

2,88,862.03
2,1O9.82

2,64,852.78
7,434.4A

77,22t.O9 73,9O8.OO 70.287.99 2,66,2A6.66
2

Freight, Handling and Seruicing Cost
Employee Benefits Expense
Finance Costs
Depreciation md Amortisation Expense
Other Expenses

52,402.at
t2,a20.57
2,175.57
5,828.O2
1,082.79

50,315.97
12,733.42
2,13t.77
5,675.33
1,183.40

46,699.t4
10,835.07

1,328.30
4,527.97

875. l8

1,96,675.49
48,5t2.90
7,786.48

21,616.30
4,329.45

1,79,902.53
41,485.09

5,433.85
L5,9t4.28
3,299.20

Total Expenses 74,309.76 72,O39.a3 64,265.66 2,7a,92O.6?

3 ProIit Before Exceptlonal Item and Tu (1-21 2,911.33 1,868.17 6,O22,33 L2,OSt,23 2O,25t.7L

4 Exceptloral Item (refer lYote 2f
Profit on Sale of Trmsportation of Passengers by Air Business 48.67

5 Profit Before Tu from Continuing Operations (3+41 2,911.33 1,468.17 6,O22,33 L2,O99.90 20,251.7t
6 Tu Drpense of Continuing OperatloDs

CurrentTax Chrge / (Reversal)
Deferred Tax Charge / (Credit)
Tax Adjustments Pertaining to Earlier Yeus

150.00
595. I 8

12.08

(340.00)
843.1 1

650.OO
(414. r l)
(310.81)

1,000.00
2,055.34

138.46

3,448.50
500.27

(310.81)

7 Prolit for tbe Period froE Continuirg Operations 15-61 2,L54.O7 1,365.06 6.097.2s 8,906.10 16.513.7s
8

9

1()

Dlscontlnued Operatlous (refer l{ote 3l
ProIit Before Tax from Discontinued Operations

&rceptional Items (refer ltote 3l
Profit on Sale of Bus Operations Business
Profit on SaIe of Wind Power Business

Tax Expense of Discontinued Operations
Current Tax
Deferred Tax Charge
Tax Adjustments Pertaining to Earlier Years

17,686.53
1,033.92

5,500.00

20.99

.1,363.s0

17,686.53
1,033.92

6,161.s0
2t6.14

11 Prollt / {Lossl for the Perlod from DlscoEtirued Operations la+g-lol 13,22O.45 120.991 15,706.31

L2 Profit for the Pertod (7+111 2,ts4.o7 1,36s.()6 L9,3L7.70 8,485.1 1 32,320.06

13 Other Comprehersive lrcome / (Lossl
Items that will not be Reclassified to Proht or Loss
Re-measurement Gain / (Loss) on Deflned Benefit Plans
Tax Effect Thereon

226.s6
(s7.o2)

(7.08)
1.78

50.70
lt2.76l

205.30
(s 1.67)

135.00
(33.e8)

other coEprehcrslve Income / (Lossl lNet of Tul r69.54 (5.301 37.94 153.63 101,()2

L4 Total Comprebensive Incone for the Period 112+l3l 2.323.6L 1,359.76 19,355.64 9,O34.74 32.42t.Oa

15

16

t7

18

19

Paid-up Equity Share Capital (Face Value of{ l0/- each)

Other Equity (Excluding Revaluation Surplus) (refer Note 4)

Earnings per Equity Share (Face Value of t 10/- each)
(for Continuing Operations) (Not Annualized) (t)

Basic md Diluted

Earnings per Equity Share (Face Value of { 10/- each)
(for Discontinued Operations) (Not Annualized) ({)

Basic and Diluted

Earnings per Equity Share (Face Value of { 10/- each)
(for Continuing And Discontinued Operations) (Not Annualised) (t)
Rasic and Diluted

8,746.85

2.46

2.46

4,746.45

1.56

1..56

4,434,35

6.91

14.96

21.87

8,746.8s

85,a32. la

10.18

(0.02)

10.16

8,834.35

88,749.8O

18.80

17.78

36.58

tcc0uilIAIrs
CIIARITRED

Total Incone 2.9o.97L.A5

2.46.O34.9s



STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCId 2024

{ in lakhs

Particulars
As at

3L.O3.2024 31.03.2023
(Auditedl (Auditedl

Assets
, Plant and Equipment

-of-Use Assets
Capital Work-in-Progress
Investment Properties
Intangible Assets
Financial Assets

Non-Current Investments
Other Financial Assets

Income-Tax Assets (Net)
Other Non-Current Assets

Assets

Financial Assets
Current Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balances Other than Cash and Cash Equivalents
Other Financial Assets

Other Current Assets

1,19,823.6L
70,tog.99

2,355.83
84.97
33.63

5.25
4,580.00
1,477.20
2,O45.46

99,852.22
48,264.59
3,836.72

87.01
L7.33

5.25
6,436.26

t69.s7
2,617.23

2,00,515.94 1,61,285.98

4,1 19.10

8,848.74
1,826.08

69.O0
1,305.97
4,7tt.53

5,279.28

1,501.80
8,169.39
1,16 1. l0
6,362.96
1,O30.26
4,381.84

20,880.42 27,886.63

Total Assets 2,21,396.36 1,89,L72,6L

Equity and Llabilities
Equity
Equity Share Capital (refer Note 4)
Other Equity (refer Note 4)

Liabtltties
Non-Current Llabilities
Financial Liabilities

Borrowings
Lease Liabilities
Other Finaacial Liabilities

Provisions
Tax Liabitties (Net)

Current llabllities
Financial Liabilities

Borrowings
Lease Liabilities
Trade Payables

- Total Outstanding Dues of Micro and Small Enterprises
- Total Outstanding Dues of Creditors Other Than Micro and

Small Enterorises
Other Financial Liabilities

Provisions
Current Tax Liabilities (Net)
Other Current Liabilitie s

8,746.85
85,832.18

8,834.35
88,749.80

94,579.O3 97,584.t5

18,304.26
58,45r.76

r,227.OO
s,469.90
6,7L9.29

1o,731.73
41,516.75

1,302.85
2,809.46
4,6L2.28

48,172.2L 60,973.O7

9,623.64
17,253.21

t7.4t

1,508.28
6,242.61
1,807.57

2,192.40

7,177.67
t2,545.86

30.34

1,390.84
5,470.34
t,522.84

L72.86
2,304.64

38 1 30,615.39

Total Equity and Liabilities 2,21,396.36 L,89.L72.6t

ACC0UllTArrS
CIIARTERED



STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2024

Year ended
31.o3.2024 31.03.2023

Particulars

(Auditedl lAuditedl

12,O99.90 20,251.71
22,O83.95

12,o99.9O

21,616.30
7,7a6.4A

(48.67)
(s.s4)

(s6.41)
(0.70)
(s.27l.

(263.74)
34.63

t43.22
(r73.2s].
e28.391

42,335.66

17,243.07
s,5s8.53

(18,720.4s1
(3.31)

(s6.41)
(0.71)

(4L.781
180.35
30.30

(4s.38)
(2s8.721

40,938.56

(862.s7).
2,270.22
1,160.18
1.526.23

46,195.43

(1,398. l6)
(3,s28.s2)

(6e3.76l.
(r82.48)

45,O3.2.62
(2,640.t41

40,392.51
(8,558.ss)

42,392.48 31,833.96

t,507.o7
56.41

5.54
o.70

(28,47s.so)

87t.96
r,700.oo

(1.08)

(41,24O.Ot1

23,000.00
4,800.00

(r7.ss)
(s,000.00)
3,565.70

s6.41
2.79
o.71

385.52

124.334.901 114.446.431

(1,406.50)
(43s.04)

14,254.97
(3,78r.17).

(13,909.07)
(s,s61.92)
(4,377.161
(2.166.58)

(6,291.30)

1,474.93
7,139.72
{4,518.45)
(9,34r.941
(4,314.80)

fi.238.731
1t7..3a2.471 117,O9O.571

296.96

854.O1

I,150.97

427.97
56.39

676.74

675.1 I

1,150.97

1,826.O8

379.1 5
8.43

1,438.50
1,E26.()8

{10.13}
1,161.10

1.150.971,826.O8

A Cash Flows from Operatlng Actlvitiee
Profit Before Tax from Continuing Operations
Profit Before Tax from Discontinued Operations (refer Note 3)
Prollt Before Tar
AdJustments for :
Depreciation and Amortisation Expense
Finance Costs
Exceptional Items (refer Notes 2 and 3)
Interest Income from Fixed Deposits
Rent Income from Investment Properties
Dividend Income
Profit on Sale of Mutual Funds
(Profit) / l,oss on Sale / (Write Off) of Property, Piant and Equipment (Net)
Advances / Bad Debts Written off
Allowance for / (Reversal of) Doubtful Advances and Debts
Interest Income resulting from Fair Valuation of Security Deposits
Provision No l.onger Required Written Back
Operating Prollt Before trIorking Capital Changes
Adjustments for :

(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Financial and Other Assets
(Increase) / Decrease in Inventories
(Decrease)/Increase in Trade Payables, Other Liabilities And Provisions
Cash Generated from / (Used In) Operating Activltles
Direct Taxes Paid (Net of Refunds)
Net Cash Generated from / (Used Inl Operatlng Activitles (A)

" 
Cash Flows from Investlng Actlvities

Purchase ofProperty, Plant and Equipment and Intangible Assets
(Including Capital Work in Progress and Capital Advances)

Proceeds from Sale of Propert5r, Plant And Equipment
Proceeds from Sale ofTransportation ofPassengers byAir Business
Proceeds from SaIe ofBus Operations Business
Proceeds from Sale of Wind Power Business
Investments in Fixed Deposits With Banks
Investments in Mutual Funds
Proceeds from Sale of Investments in Mutual Funds
Rent Received from Investment Properties
Interest Received
Dividend Income Received
Net Cash Generated from / (Used Inl Investlng Activities (Bl

C Cash Flows from Financing Activities
Funds Earmarked for Buyback of Equity Shares
Tax on Buyback of Equity Shares
Proceeds from / (Repayment of) Short Term Borrowings (Net)

Proceeds from long Term Borrowings
Repayment of Long Term Borrowings
Payment of Principal Portion of Lease Liabilities
Payment of Interest Portion of kase Liabilities
Dividend Paid
Interest and Processing Fees Paid
Net Cash Generated from / (Used Inf Financing Activities (C)

Net Decrease iu Cash and CaBh Equivalents (A+B+C}

Cash and Cash Equivalents at the Beginning of the Year

Cash and Cash Equivalents at the End ofthe Year

Cash and Cash Equivalents comPrise oft
Cash on Hand
Cheques / Drafts on Hand
Balances with Banks in Current Accounts
Cash and Cash Equivalents as per Statement ofAssets aud Liabilities
Balances with Banks in Overdraft Accounts
Cash and Cash Equivalents at the End of the Year

1Rr,



Notes:
1) The above Statement of Financial Results for the Quarter and year Ended 31 March 2024 ("Frnancial

Results"), are prepared and published in accordance with Regulation 33 of the sEBI (Listing obligations& Disclosure Requirements) Regulations, 2015, as amended and in accordance with tl.e Indian
Accounting Standards ("Ind AS"), as prescribed under Section 133 of the Companies Act, 2013 ("Act,),
read with the relevant Rules issued thereunder and other accounting principles generally accepted inIndia. The Financial Results have been reviewed by the Audit Committel and approved by the Board of
Directors at their respective meetings held on 20 May 2024. The Financial Results have been subjected
to an audit by the Statutory Auditor of the Company who has expressed an unmodified opinion thereon.

2) The Company has, during the current year, executed a Business Transfer Agreement dated 2g July 2023
with a promoter group company for the sale / transfer of its 'Transportation of passengers by Air,
Business on a slump sale basis for an aggregate sale consideration amounting to t 1,700.00 lakhs, with
an effective date of 31 July 2023. The profit before tax on the sale, amounting to 7 48.6T lakhs (net of
expenses incurred amounting to { 1.18 lakhs), has been accounted as an Exceptional Item in the
Financial Results.

3) The Compaly had, during the previous year, executed a Business Transfer Agreement for the sale /transfer of its Wind Power Business as a going concern on a slump sale basis for an aggregate sale
consideration amounting to { 5,285.00 lakhs. The profit before tax on the sale amounting to < t,0S3.92
lakhs (net of expenses incurred amounting to t 6.83 lakhs), had been accounted as an Exceptional Item
in the Financial Results.

The Company had, during the previous year, also executed a Business Transfer Agreement with a
promoter group company for the sale / transfer of its Bus Operations Business as a going concern on a
slump sale basis for an aggregate sale consideration amounting to { 23,000.00 lakhs. The profit before
tax on the sale amounting to { 17,686.53 lakhs (net of expenses incurred amounting to { 13.00 lakhs),
had been accounted as an Exceptional Item in the Financial Results.

The operating results of these erstwhile segments have been disclosed as Discontinued Operations in the
Financial Results w.e.f. 31 July 2022 for Wind Power Business and 31 December 2022 for B:us
Operations Business.

4) The Company had undertaken a buyback of 875,000 of its fully paid-up equity shares of t 10 each at a
price of { 700 per equity share payable in cash, through the Tender Offer route in accordance wit}r the
provisions contained in the SEBI (Buy-Back of Securities) Regulations, 2018, as amended. Accordingly,
these equity shares have been extinguished during the year.

5) The Company is engaged only in the Goods Transport Business which, in the context of Indian
Accounting Standard 108 'Operating Segments' and in the opinion of the Chief Operating Decision-
maker, constitutes a single reportable business segment.

6) The Statement of Assets and Liabilities as at 31 March 2024 and Statement of Cash Flows for ttre year
then ended form an integral part of the Financial Results.

7l The Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 -
"Statement of Cash Flows".

8) The figures for the quarters ended March 31 as reported in these Financial Results are the balancing
figures between audited figures in respect of the full financial years ended March 31 and the published
year-to-date figures up to the end of the third quarter of the relevant financial years.

For and on behalfofthe Board of

Sankeshwar
Place: Hubballi
Date: 2O May 2o24

and Managing Director
z OO2l77l4



Corporate Office :
Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511
Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com

BSE timited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai-400 001
Scrip Code: 539118

National Stock Exchange of lndia Limited
Exchange Plaza, Plot No.C/l, G-Block,
Bandra - Kurla Complex, Bandra (E),

Mumbai- 400 051
Scrip Symbol: VRLLOG

Dear Sir / Madam,

Sub: Declaration pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disctosure
Requirements) Regulations, 2015, as amended.

DECTARATION

l, Sunil Nalavadi, Chief Financial Officer of VRL Logistics Limited (ClN: L60210KA1983ILCOOS247)
having its registered office at RS No.35Lf7, Varur, post Chabbi, Taluk Hubballi, District Dharwad,
Hubballi -58L207, Karnataka, lndia, hereby declare that M/s. Kalyaniwalla & Mistry, LLP, Chartered
Accountants (Firm Registration No: 104607W W100165, Statutory Auditors of the Company, have
issued an Audit Report with unmodified opinion on the audited financial results of the Company for
the year ended March 31,,2024.

This declaration is given in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May
27,20t6.

You are requested to kindly take this on record

For VRI TIMITED

SUNIL

CHIEF FINANCIAL OFFICER

Date:20.05.2024
Place: Hubballi

+
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