December 14, 2021
BSE Limited
Scrip code: 535755

National Stock Exchange of India Limited
Symbol: ABFRL

Sub.: Acquisition of Reebok, India Business
Ref.: 1. Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015;
2. SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 [“SEBI Circular”] and
3. ISIN: INE647O01011
Dear Sir/ Madam,
Please be informed that the Board of Directors of the Company, at its meeting held today has
in-principally approved acquiring the exclusive online and offline rights to the global brand ‘Reebok’
for the Indian market and purchase of certain assets of ‘Reebok India Company’ including inventory,
currents assets/liabilities by way of entering into a Licensing Agreement and a Purchase Agreement,
respectively.
The aforesaid transaction will be :
a) effective upon the completed transfer of global ownership of ‘Reebok’ Brand from Adidas to
Authentic Brand Group, US and
b) subject to signing of definitive agreement(s) and necessary statutory approvals, if any.
In this regard, please find enclosed:
▪ Brief details in accordance with the SEBI Circular as Annexure A and
▪ Press Release as Annexure B.
The above is for your information and dissemination. The meeting concluded at 10:42 a.m.

Sincerely,
For Aditya Birla Fashion and Retail Limited

Geetika Anand
Company Secretary & Compliance Officer
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Annexure A
Sr.

Particulars

Details

1.

Transaction, in brief, name of the entity and
details such as size, turnover etc.

a)
b)

Licensing Agreement with ‘Reebok
International Limited’; and
Purchase of Inventory and other net current
assets/liabilities of Reebok India Company.
FY 20 Turnover: Rs. 429 Cr

2.

Whether the acquisition would fall within
related party transaction(s) and whether the
promoter/ promoter group/ group companies
have any interest in the entity being acquired?

No

3.

Industry to which the entity being acquired
belongs

Footwear, Apparel and Accessories Retail

4.

Objects and effects of acquisition

Expansion of business into sports lifestyle
segment

5.

Brief details of any governmental or
regulatory approvals required for the
acquisition

N.A.

6.

Indicative time period for completion

~ 90 days

7.

Nature of consideration & cost of acquisition

Expected consideration of INR ~ 75-100 Cr
towards purchase of inventory and other current
assets and liabilities, subject, however to actual
value at the time of closure

8.

Percentage of shareholding/ control acquired

Not Applicable

9.

Brief background about the entity acquired in
terms of products/ line of business acquired,
date of incorporation, history of last 3 years
turnover, country in which the acquired entity
has presence and any other significant
information (i n brief)

Reebok India Company (RIC) is engaged in the
business of trading of sports goods i.e. footwear,
apparel and accessories.
Date of Incorporation: March 1, 1995
Turnover for the last 3 years is as follows:FY 18 – Rs. 388 Cr
FY 19 – Rs. 400 Cr
FY 20 – Rs. 429 Cr
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PRESS RELEASE:
EMBARGOED UNTIL DECEMBER 14, 2021 AT 10:30 AM IST / 12:00 AM ET

Annexure B

Authentic Brands Group and ABFRL Announce Strategic Partnership
for Reebok in India
ABFRL to take on Reebok’s operations in India;
aims to build India’s leading sports athletic lifestyle brand
New York and Mumbai – December 14, 2021 - Authentic Brands Group (ABG), a global brand
development, marketing and entertainment company, and Aditya Birla Fashion and Retail Limited
(ABFRL), India’s leading fashion company, today announced the signing of a long-term licensing
agreement, which grants ABFRL exclusive rights to distribute and sell Reebok products through
wholesale, e-commerce and Reebok branded retail stores in India and other ASEAN countries.
This deal marks a foray for ABFRL into India’s fast-growing sports and activewear segment. Over the
last few years, this segment has been growing rapidly on the heels of rising income levels, increased
health consciousness and the adoption of active lifestyles by young Indians. This segment is expected
to grow to USD 13 bn by FY24 at an annual growth rate of ~14%. The transaction marks a significant
milestone in the journey of ABFRL, which has evolved its portfolio into a powerhouse of brands across
all major fashion and lifestyle segments over the last several years. The addition of Reebok, a marquee
global sports and activewear brand will fill an important white space in ABFRL’s portfolio.
Commenting on the transaction, Mr. Ashish Dikshit, Managing Director, ABFRL said, “As Indians get
more active, athletic and health focussed, their consumption of apparel and accessories is expected
to increasingly change in line with these trends, providing an opportunity to build iconic brands of
global repute. Reebok is one of the leading brands in the sporting goods industry globally and has built
a very strong presence in the Indian market over the last two decades. In partnership with ABG, we
plan to accelerate Reebok’s business in India, combining its global appeal and salience amongst Indian
youth. This transaction further strengthens the ABFRL portfolio and increases our ability to en gage
with consumers across various need spaces.”
This partnership helps further ABG’s global Reebok strategy of assembling a network of core operating
partners around the world who are committed to driving innovation and growth while upholding the
brand’s integrity and values. ABFRL will partner with Reebok Design Group (RDG), the newlyestablished global brand hub based in Boston, on all product design, development, innovation and
creative direction to drive a unified brand voice and vision.
Corey Salter, Chief Operating Officer, ABG added, “ABFRL is a champion of the fashion industry in
India with proven expertise in building and operating large-scale lifestyle brands across the region. We
are very pleased to expand our existing partnership with ABFRL, which includes Forever 21 and other
ABG brands, and are confident that ABFRL will be successful in solidifying Reebok’s position with a
growing audience of fans in India and Southeast Asia.”
The proposed transaction is subject to the successful completion of due diligence, necessary statutory
approvals and signing of definitive agreements.
The transfer of ownership of the Reebok brand from adidas to ABG is expected to close in Q1 of 2022.

About Authentic Brands Group
Authentic Brands Group (ABG) is a brand development, marketing and entertainment company, which
owns a portfolio of global media, entertainment and lifestyle brands. Headquartered in New York City,
ABG elevates and builds the long-term value of more than 30 consumer brands and properties by
partnering with best-in-class manufacturers, wholesalers and retailers. Its brands have a global retail
footprint across the luxury, specialty, department store, mid-tier, mass and e-commerce channels and
in more than 7,800* freestanding stores and shop-in-shops around the world.
ABG is committed to transforming brands by delivering compelling product, content, business and
immersive experiences. It creates and activates original marketing strategies to drive the success of
its brands across all consumer touchpoints, platforms and emerging media. ABG’s portfolio of iconic
and world-renowned brands includes Marilyn Monroe®, Elvis Presley®, Muhammad Ali®, Shaquille
O'Neal®, Dr. J®, Greg Norman®, Neil Lane®, Thalia®, Sports Illustrated®, Reebok®*, Eddie Bauer®,
Spyder®, Volcom®, Airwalk®, Nautica®, Izod®, Forever 21®, Aéropostale®, Juicy Couture®, Vince
Camuto®, Lucky Brand®, Nine West®, Jones New York®, Frederick's of Hollywood®, Adrienne
Vittadini®, Van Heusen®, Arrow®, Tretorn®, Tapout®, Prince®, Vision Street Wear®, Brooks Brothers®,
Barneys New York®, Judith Leiber®, Herve Leger®, Frye®, Hickey Freeman®, Hart Schaffner Marx®,
Thomasville®, Drexel® and Henredon®. Pending acquisition in Q1 2022*.
For more information, visit authenticbrands.com.
Follow ABG on Twitter, LinkedIn and Instagram.
About Aditya Birla Fashion and Retail Limited
ABFRL is part of a leading Indian conglomerate, The Aditya Birla Group. It is India’s largest pure-play
fashion powerhouse with an elegant bouquet of leading fashion brands and retail formats.
As of 30th September 2021, The Company has a network of 3,264 stores across approximately 26,841
multi-brand outlets with 7,094+ point of sales in department stores across India.
It has a repertoire of market leading brands such as Louis Philippe, Van Heusen, Allen Solly and Peter
England established for over 25 years. Pantaloons is one of India’s largest value fashion retail brand.
The International Brands portfolio includes - The Collective, India's largest multi-brand retailer of
international brands, Simon Carter and select mono-brands such as Forever 21, American Eagle,
Ralph Lauren, Hackett London, Ted Baker and Fred Perry. Additionally, the company has also made a
foray in branded ethnic wear through the acquisition of Jaypore brand and partnerships with India’s
leading designers Shantanu and Nikhil, Tarun Tahiliani and Sabyasachi.
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