








b) The listed entity has maintained proper records under the provisions of the above Regulations and circulars/guidelines issued
thereunder in so far as it appears from our examination of those records.

¢ ) The following are the details of actions taken against the listed entity/its promoters/directors/material subsidiaries either by SEBI
or by Stock Exchanges (including under the Standard O



d) The listed entity has taken the following actions to comply with the observations made in previous reports:
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1. The Securities and Exchange Board of | Financial year | On May 15, 2021 the Bank had | After  considering
India _ (Foreign  Portfolio  Investors) | ended March 31, | submitted its detailed response to the | the detailed/
Regulations, 2019 2021 SCN to SEBI. Pursuant to the | additional
The Bank in its capacity as the Designated submission of detailed response, on | submissions made
Depository Participant (“DDP”) had | The Bank has | May 17, 2021 personal hearing was | by the Bank, on June
received a Show-Cause Notice (SCN) | submitted an | held and on May 21, 2021 additional | 29, 2021 SEBI had

dated December 28, 2020 from SEBI for
alleged violation of the SEBI (Foreign
Portfolio Investors) Regulations,
2019/2014 and other related Guidelines.
SEBI vide SCN has alleged that the Bank
(as DDP) did not report to SEBI the delay
in intimation of change in grouping
information of two FPIs (i.e. Grovsnor
Investment Fund Limited and India Max
Investment Fund Limited) where the
delay was beyond six months and the
Bank did not enquire from the FPI as to
since when the two FPIs had common
control.

interim response to
SEBI through letter
dated January 12,
2021 requesting for
inspection of
documents  relied
upon by SEBI while
issuing the SCN.

submission was made by the Bank to
SEBI.

issued the
Adjudication Order
wherein no violation
has been established
in respect of the
Bank and the Bank
has been discharged
from  the  said
proceedings.
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2. Erstwhile Listing Agreement and the SEBI | Financial year The eCO and the Bank had filed an | SEBI settlement
(Listing Obligations and Disclosure | ended March 31, appeal against SEBI’s order with the | order is awaited.
Requirements) Regulations, 2015 2020 Securities Appellate Tribunal (“SAT")

The Bank received an Adjudication Order
from SEBI on September 12, 2019 relating
to alleged delayed disclosure on May 18,
2010 of an agreement entered into by the
Bank on the same day upon and after the
approval of its Board of Directors relating
to erstwhile Bank of Rajasthan (eBoR).

As per the order received, the Bank has
been levied a penalty of ¥ 1 million and the
ex- Compliance Officer (eCO) of the Bank
with a penalty of % 0.20 million.

and SAT has converted the monetary
penalty imposed on the Bank and
eCO to warning. SEBI had filed an
appeal with the Supreme Court of
India (“Supreme Court”) against the
SAT orders and separately, the Bank
had also filed an appeal with
Supreme Court against the SAT
order.

These matters were heard with
Supreme Court wherein the Supreme
Court directed an interim stay on the
operation of the SAT orders. The
Bank and eCO have subsequently
filed counter affidavits before the
Supreme Court. To bring closure to
the matter, the eCO and the Bank has
filed the settlement application under
SEBI  (Settlement  Proceedings)
Regulations, 2018 with SEBL

Meanwhile, the
Bank and eCO filed
applications seeking
disposal of the civil
appeal matters
pending before the
Supreme Court
which were heard on
January 4, 2022 and
Supreme Court vide

its order dated
January 4, 2022
disposed off the

appeals in view of
settlement between
the parties.
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3. Erstwhile Listing Agreement and the SEBI | Financial year The Bank has submitted its reply to | The = Bank  has
(Listing Obligations and Disclosure | ended March 31, SEBL. On November 19, 2020, SEBI | submitted on
Requirements) Regulations, 2015 2019 issued a modified show cause notice | February 12, 2021 its

(MSCN) to the Bank in relation to the | final response on the
ICICI Bank Limited & it's former MD & above wherein it included Clause 2 of | MSCN to SEBL
CEO had received a Show Cause Notice Uniform Listing Agreement and
from SEBI on May 24, 2018 requiring Section 21 of SCRA in addition to the | The matter is still
responses on matters relating to alleged existing cited provisions. under progress with
non-compliance with certain provisions of SEBI.
the erstwhile Listing Agreement and the
SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
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