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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Fort Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 500295 Scrip Code: VEDL

Sub: Newspaper Advertisement — Audited Financial Results for the Fourth Quarter and
Year ended March 31, 2024

Dear Sir/Ma’am,

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, please find enclosed the copies
of the newspaper advertisement for Audited Financial Results of the Company for the Fourth
Quarter and Year ended March 31, 2024, published today i.e. April 26, 2024, in the following
newspapers:

e Financial Express (English)
e Maharashtra Times (Marathi)

The same is also made available on the Company’s website at www.vedantalimited.com.

We request you to kindly take the above information on record.
Thanking you.

Yours faithfully,
For Vedanta Limited

Digitally signed by Prerna
Prerna Halwasiya
. Date: 2024.04.26 14:48:23
Halwasiya +0550"

Prerna Halwasiya
Company Secretary and Compliance Officer

Enclosed: As above.
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NEWS

OUR EUROPE
COULD DIE, SAYS
MACRON

FRENCH
PRESIDENT
EMMANUEL
MACRON
called for
stronger, more
integrated
European defences as he
outlined his vision fora
more assertive European
Union on the global stage.
In a speech at the Sorbonne
University in Paris, he also
said the continent must not
become a vassal of the US.

HARLEY-DAVIDSON
PROFIT BEATS
ESTIMATES

HARLEY-DAVIDSON REPORTED
a better-than-expected QL
profit, helped by an increase
in sales of its new Touring
motorcycles in North
America. Itis retooling its
strategy around selling fewer
bikes at higher prices to
protect its margins in a high-
interest rate environment.

BLINKEN: US
CONCERNS OVER
CHINATRADE

SECRETARY OF

State Antony

Blinken raised

concerns over
unfair trade practices in the
world's No. 2 economy as
he began talks in China,
with the threat of US
sanctions on Beijing for its
support of Russia looming
over his visit.

—AGENCIES

Deutsche Bank Q1

® DOWNSHIFT IN GROWTH
Dow slumps over
500 points after US
GDP growth slows

Economy grows at 1.6%
in Q1; spending cools
amid inflation pickup

AGENCIES
Washington, April 25

US STOCKS SANK Thursday after the
latest GDP report showed that US eco-
nomic growthslowedto 1.6% in the first
quarter of the year,a much weaker pace
than expected.

The DowJones Industrial Averageslid
580 points, or 1.5%, to 37,879.It had
tumbled nearly 700 points in morning
trading. Stocks got hit across the board,
with the S&P 500 extending its April
slide — as the economic figures fueled
“stagflation”jitters, bringing even more
uncertainty to the path of Federal
Reserve policy. Swap traders reacted
accordingly — pushing back the timing
of the first rate cut to December. Trea-
suries sold off, with two-year yields
spiking to 5%.

The latest economic data inter-
rupted a run of strong demand and
muted price pressures that had fueled
optimism for a “soft landing” Gross
domestic product increased ata 1.6%
annualized rate, trailing forecasts. A
closely watched measure of underlying
inflation advanced ata greater-than-
expected 3.7%clip.

“This report was the worst of both
worlds: economicgrowth s slowingand
inflationary pressures are persisting,”
said Chris Zaccarelli at Independent
AdvisorAlliance.

The S&P 500 slid 1.3%, while the
Nasdaq 100 underperformed as Meta
Platforms Inc. plunged on plans tospend
more than it previously anticipated

US growth slows sharply
while inflation accelerates

Pickup in core price gauge pushes out
expected timing of fed rate cuts
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Source: Bureau of economic analysis/Bloomberg:

amid its artificial-intelligence push.
Both Microsoft Corp. and Alphabet Inc.
are due todeliver earnings afterthemar-
ket close. The Dow Jones Industrial Aver-
agealmost wiped outits gains for 2024.

Treasury 10-year yields climbed
seven basis points to 4.719%. The dollar
alsoadvanced.

US economic growth slid to an
almost two-year low last quarter while
inflation jumped to uncomfortablelev-
els,interruptingarun of strong demand
and muted price pressures that had
fueled optimism fora soft landing.

Gross domestic product increased
at a 1.6% annualized rate, below all
economists’ forecasts, the govern-
ment’s initial estimate showed. The
economy’s main growth engine — per-
sonal spending — rose at a slower-
than-forecast 2.5% pace.Awider trade
deficit subtracted the most from
growthsince 2022.

Elon Musk
once again

FRIDAY, APRIL 26, 2024

MELANIE BURTON, SCOTT
MURDOCH & ANOUSHA SAKOUI
Melbourne/London, April 25

BHP GROUP BID $38.8 billion for

Anglo American on Thursday,
offeringa deal to forge theworld’s
biggest copper miner and driving
its smaller rival’s shares 13%
higher. Mining’s latest move to
consolidateis driven bya scramble
for copper and other metals cen-
tral to the world’s clean energy
shift and could have major reper-
cussions for South Africa, which
hasseen the platinum it mines fall
out of favour.

BHP said it will offer Anglo's
shareholders £25.08 ($31.39) per
share,a premium of 31%, and spin
outits London-listed target’s iron

ore and platinum assets in South
Africa, where BHP, the world’s
largest listed miner, has no activi-
ties. Anglo, which owns mines in
countries including Chile, South
Africa,Braziland Australia, said its
board was reviewing BHP’s unso-
licited, non-binding and highly

The merger would be one of the largest in the mining industry

conditional proposal. Under UK
takeover rules, BHP has until May
22 tomakea firm offer.

Several shareholders in Anglo
expressed concern about BHP’s
move, with Legal & General
Investment Management calling
it‘highly opportunistic’and ‘unat-

tractive’ Redwheel said details of
the proposalwere‘rather sketchy’,
adding that the offer could spur
further interest in the takeover
target.

A deal would create a group
with around 10% of the global
output of copper and could also
trigger further consolidation in
the sector. Mining has seen a rush
of mergers and acquisitions as
companies attempt to raise their
exposure to metals seen ascritical
to the global energy transition.

“There is so much to unpick
and there will be concerns about
the extent of the concentration in
the copper industry,” said Susan-
nah Streeter, head of money and
‘markets at Hargreaves Lansdown.

—REUTERS

EXTRACT OF AUDITED CONSOLIDATED RESULTS FOR
THE QUARTER AND YEAR ENDED 31 MARCH 2024

profit jumps 10%

REUTERS
Frankfurt, April 25

DEUTSCHE BANK POSTED on Thurs-
day a better-than-expected 10%
increase in first-quarter
profit as a resurgence in
fixed-income trading and
deal-making propelled
revenue at its investment
banking division.

The gains mean invest-
ment banking was able to
reclaim its position as
Deutsche’s biggest bread-
winner from its giant
retail division that had
recently benefited from higher inter-
est rates but suffered from customer
service glitches.

Its shares, which were already up
about 60% over the pastyear,were 7%
higher mid-afternoon in Frankfurt
after executives sounded optimistic
about the bank's prospects.

The group’s figures marked the

The gains mean
investment banl
was able to reclaim its
position as Deutsche's
biggest breadwinner
from its giant
retail division
[=——]

15th consecutive quarter of profit - a
considerable streak in the black for
Deutsche after hefty losses during the
last decade.

Deutsche’s net profit attributable
to shareholders was
€1.275 billion ($1.37
billion) in the quarter.
That compares with
profit of €1.158 billion
ayearearlier,and itwas
better than analyst
expectations for profit
of around €1.2 billion.

Competitor ~ BNP
Paribas also beat esti-
‘mateson Thursday,while
Barclays reported a profit drop.“These
results represent another step forward,”
Deutsche chief executive officer Christ-
ian Sewingsaid inanote tostaff.

He said the bank remained com-
mitted to its 2025 goals, which
include a decline in its cost-to-
income ratio that analysts believe
may be too ambitious.

PG&E beats quarterly profit view

POWER COMPANY PG&E Corp beat
Wall Street estimates for first-quar-
terprofitand raised its full-yearearn-
ings forecast on Thursday, helped by
lower operating expenses, wildfire-
related costsand higher tariffs.
Lastyear,California Public Utilities
Commission (CPUC) voted onarise in
the utility's base rate case that would
raise customer bills by nearly 13%.
Utility companies use rate case pro-

ceedings to increase consumer elec-
tricity prices, asking for a rate
increase based on the total service
cost. The company’s operating
expenses were down 17% to $4.59
billion in the quartercompared to the
samequarterayearearlier,partlydue
tolower fuel costs. Lower costsrelated
to the Wildfire Fund amortization
expense also helped the earnings of
the company. — REUTERS

richer than
Zuckerberg

DIANA LI
April 25

MARK ZUCKERBERG'S FOR-
TUNE plunged $20 billion as
shares of Meta Platforms Inc.
tumbled, allowing Tesla Inc’s
Elon Musk to cement his status
as the world’s third-richest bil-
lionaire.

Meta shares fell as much as
169% Thursday in New York
after thesocial media company
said second-quarter sales were
likely to come in below esti-
mates. Zuckerberg’s one-day
dropinnetworthis the fourth-
largest ever related to a stock
move among those in the
Bloomberg Billionaires Index,
with his fortune now at $155
billion. Musk, 52, gained $400
million in wealth to $178 bil-
lion as Teslastock continued its
post-carningsrally.

The two billionaires
switched ranks earlier this
month, when Zuckerberg, 39,
overtook Musk for the first
time since 2020 following
news that Tesla’s vehicle deliv-
eries fell in the three months
through March.

—BLOOMBERG

US airlines to automatically give
refunds for cancelled flights

LALIT KJHA
Washington, April 25

H New
THE JOE BIDEN adminis- rules
tration on Wednesday  mandate

issued new rules that
requireairlines to provide
automatic cash refunds to

automatic cash
refunds for airline

FOR CONSUMER SATISFACTION

e
g

W Refunds

<

B Airlines mus

ters"hesaid.
The White House said
these rules will signifi-
cantly expand consumer
protections in air travel,
provide passengersan
casier pathway to
refunds when owed and
save consumers more than
half-a-billion dollars every
yearin hidden and surprise
junk fees. The rules are part
of the Biden-Harris admin-
istration’s work to lower

passengers must be disclose all fees
passengers when owed and . d et
rotect conimersrion Wreaiaios RO upfront,
P § egulations promptly including
costly surprise fees. aim to protect e
P i P within baggage and
Too often, airlines drag  consumers from In ¢
i i 4 specified reservation
their feeton refunds orrip o SR 3
folks offwith junk fees. It is timeframes  changes
time icans gota better
deal. Today,myadministra- ~ and itwill save peoplemore  tration is holding airlines
tioni: iri airlines  than half-a-billi lollars,  ac and bringing  said.
provide icrefunds  avoiding expen-  costs down for American
topassengerswhentheyare sive, unnecessary surprise families. “This is just one
owedand protectthemfrom  airline fees,” said Trans-  partof myadministration’s

surprise fees, Biden said.
“This is about airlines
treating passengers better

financi“4 ep. .in

Buttigieg.

portation Secretary Pete

Biden said his adminis-

plan to prevent companies
from playing the American
people for suckers. It mat-

costs for consumers and
takeon corporaterip-offs,it

The new rules require
airlines to automatically
issue refunds, without pas-
sengers having to explicitly
request them or jump
through hoops.

EBITDA of ?.8,969 Crore, Surge in Quarterly Free Cash Flow Deleveraging of ¥ 6,155 crore
up by 3%‘QoQ with strong EBITDA (Pre-Capex) of ¥ 9,948 Crore by QoQ, significantly improved Net
margin of 30% up ~75 bps 131% QoQ Debt/EBITDA to 1.5 from 1.7x
(zin Crore, except as stated)
Quarter Quarter Quarter Year Year
S. . ended ended ended ended
e ars 31.03.2024 3112.2023 31.03.2023 31.03.2023
(Audited) | (Unaudited) | (Audited) (Audited)
1 Revenue from operations 34,937 34,968 R 41793 | 145404
2 | Net Profit for the period (before exceptional items, 4194 4105 5,594 17,560 20,493
taxes, non-controlling interests and share in jointly
controlled entities and associates)
3 Net Profit for the period after exceptional items 3,993 4,105 4,258 20,363 20,276
(before taxes, non-controlling interests and share in
jointly controlled entities and associates)

4 | Net Profit after taxes, non-controlling interests and 1,369 2,03 1,881 4,239 10,574

share in jointly controlled entities and associates

5 | Total Comprehensive Income after non-controlling | 1351 | 2,088 1,303 2,360 11,561

interests [Comprising Profit (after tax) and Other
Comprehensive Income (after tax)]
6 | Paid-up equity share capital (Face value of ¥ 1 each) 32 372 372 372 372
7 Earnings per share after exceptional items ()"
Basic 3.69 5.42 5.07 nae2 28.50
Diluted 3.66 538 5.04 1.33 2832
Reserves excluding Revaluation Reserves as at 31 March 2024 was 3 30,350 Crore (31 March 2023: % 39,051 Crore)
Notes:
a) | Additional information on standalone financial results is as follows: (in Crore, except as stated)
Quarter Quarter Quarter Year Year
S. Particulars ended ended ended ended ended
No. 31.03.2024 3112.2023 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)*
1 | Revenue from operations 17,461 17526 16,944 69,663 67193
57| Proft hetoretax 164 3,344 14,834 13,735 18,877
3 | profit aftertax 109 3,084 14,872 6,623 21,259
Total Comprehensive Income [Comprising Profit 153 3,045 14,748 6,634 21,678
4 | (after tax) and Other Comprehensive Income (after
tax)]
5 Earnings per share after exceptional items - Basic 0.29 829 3998 17.80 5715
and Diluted (3)*
Reserves excluding Revaluation Reserves as at 31 March 2024 was % 65,164 Crore (31 March 2023: % 69,476 Crore®).
b) | Other information (2in Crore, except as stated)
Standalone Consolidated
s, Quarter Quarter Year Year Year
No. Particulars ended ended ended ended ended
3 31.03.2024 31.03.2023 31.03.2024 | 31.03.2024 | 31.03.2023
(Audited) (Audited) | (Audited) | (Audited) | (Audited)
1 | Securities Premium Account 19,009 19,009 19,009 19,009 19,009
2 | Net worth (Total Equity) 65,536 69,848 65,536 42,069 49,427
3 | Outstanding Debt 42,232 42,023 42,232 71,758 66,182
4 | Debt Equity Ratio (in times)* 064 060 064 7 134
5 | Capital Redemption Reserve 3125 3125 3125 3n0 3n0
6 | Debt Service Coverage Ratio (in times)* 0.68 495 129 159 220
7 | Interest Service Coverage Ratio (in times)* 219 1067 312 396 592
“Restated
“Not annualised, except for the year ended 31 March 2024 and 31 March 2023,

) Theabove results of Vedanta Limited (“the Company”) for the quarter and year ended 31 March 2024 have been reviewed by the Audit and
Risk Management Committee and approved by the Board of Directors at their respective meetings held on 24 April 2024 and 25 April 2024. The
statutory auditors have audited these results and issued an unmodified opinion.

d)  Theabove is an extract of the detailed format of the financial results for the quarter and year ended 31 March 2024 filed with the Stock
Exchanges under Regulations 33 and 52, as applicable, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the Financial Results are available on the websites of Stock Exchanges, www.nseindia.com, www.bseindia.com and on the Company's
website www.vedantalimited.com.

N By Order of the Board
mzee g vedanta
Place: Delhi = Executive Director
“; transforming for good (Whole-Time Director)
OIL & GAS | ZINC, LEAD & SILVER | ALUMINIUM | COPPER | IRON, STEEL & FERRO ALLOYS | NICKEL | POWER | ELECTRONICS | DISPLAY GLASS
CIN : 113209MH1965PLC291394 Website: www.vedantalimited.com
Regd. Office: Vedanta Limited, st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai-400093, Maharashtra
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EXTRACT OF AUDITED CONSOLIDATED RESULTS FOR
THE QUARTER AND YEAR ENDED 31 MARCH 2024

EBITDA of T 6,969 Crore, Surg
up by 3% QoQ with strong EBITDA

margin of 30% up <75 bps 131% QoQ

e in Quarterly Free Cash Flow
(Fre—t‘.ap&:d of 9,948 Crore by

Deleveraging of 6,155 crore
Qoq, significantly improved Net
Debt/EBITDA to 1.5x from 1.7x

i in Crore, except as stated)

Quarter Quarter Quarter Yoar Year
5 " ended ended ended ended ended
e, | Dotisulaes 032024 22023 | 30032023 | 31032024 | 31032023
(Audited)  (Unaudited) | (Audited) | (Audited) | (Audited)
1 | Revenue from operations 34,937 34968 37225 1793 A5 40
2 | MetProfitfor the period (before exceptional items, ESET) 4105 5,580 17560 20403
taxes, non-cantrolling intorests and share in jointly
cortrolled eptities and associates)
3 | Net Prafit for the period afler exceptional items 359 &105 4,358 70,363 20,276
(before taxes, non-contrelling interests and share in
jaintly cantrolid antitins ard assarciates)
& Met Profit after taxes, non controlling interests and 1369 203 1,581 4,239 10,574
share in Jot 1ll‘f controlled entities and associales
5 | Total Comprehensive Income after non-controlling 1381 2088 138 2,360 0561
interests [Comprising Profit {after tax) and Other
Comprehensive Income (after tax)
& | Paid-up equity share capital [Face value of 1 1 each) mn m in m i
7 Earnings per share atter exceptional tems (7
Basic 169 542 sar ez 850
Diluted 3646 538 504 133 2832

Feserves mcluging Sevaluation Reserves as at 31 March 2026 mas % 30,350 Crore (37 March 2023 2

3805 Crored

Notes:
a) | additignal information en standalone financial resufts is as follows: {2 in Crore, except as stated)
Quarter Quarter Quarter Yaar ¥ear
5 i ended ended ended ended ended
Na. 31.03.2024 31122023 31.03.2023 | 31032026 | 31.03.2023
(Audited)  (Unaudited) | (Audited) | (Awdited) | (Audited)
1 | Revenue from operations TAE 15 16 Gt 65 BT TALES
2 | Profit before tax T4 3344 14,834 13,738 18877
3 | Profit after tax 109 1084 14,872 6,623 2,253
Total Cemprehensse Income [Comprising Profit 153 3,045 16,748 6,624 618
4 | (after tax) and Other Comprehensive | ncome {alter
taxf]
Eamings per share afier eeceptional items - Basic 027 B3 3298 THED 501

and Diluted (3

Resarves eecludeng Rovaluation Reseryns a4 at 31 Manch Pk was 3 65166 Crane (T Marh 2001 T 6947 Croe™)

) | Other information (F in Crors, axsops as stated)
Standalone Consolidated
5 Quarter Quarter Year Yiear Wear
o Particulars ended ended ended ended ended
' 310332026 062021 | FLOZ.2024 | 31032026 | 31032023
(Andited) (Amdited) {Audited} | (Andited) | (Audited)
1 | Secunties Fremium Accaunt 13,008 19,009 19,009 15,009 19,008
2| Netwerth [lotal Equity) 65,536 L8 65,536 47,04 L3}
3 | Dutstanding Dabt W13z 42,003 42,232 7,758 6152
4 | Debt Equity Ratic (in times)” 064 0.60 fih i 134
5 | Capital Redemption Reserse 325 s s o 310
E | Bebt Scrvice Caverage Ratia (in times)® 068 595 139 15% 230
7 | Intarest Service Coverase Ratio [in timas ) 3 st mn 306 592

“Brstated
“Not annuatsed, axcept for tho year anded 31 March 1626 and 31 March 7023

£ The ahowe resulss of Vedarta Limited {"the Corapany™] for the quarter and yaar @ndad 31 March 2004 hava hean revsewed by the Auds and
Hisk Management Committee and approved by the Board of Directors at their respective meetings held on 26 peil 2024 and 25 April 2034 The

statutory sudiors Reve audited these results ard issued an wamuocified oginior.

A1 Thi b (s an setsact of th detailod farmat of the eascal ressilts for the guarer amd yiar

i #1 Mareh 20024 Dled with the Stock

Exchanges undsr Regulations 3 and 5, as applicasie, of the SERI (Listing Dbligat-ans and Disclosure Requiremants) flagulations, 1815, Tha full
farmat of the Finanial Results arm avaiiaale on the wehsites of Stork Frchangas, wees nsaindia com, s bsaindia com and on the Comaany's

website wwasedarsalinied. com,

Dated: 35 April 2024
Plage: Celhi

vedanta

transforming for good

By Ordar of the Board
Arun Misra
Executive Director

(Whole-Time Director)
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