
MSIL: COS: NSE&BSE: 2024/04_13 

26th April, 2024  

Vice President 
National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra – Kurla 
Complex Bandra (E), 
Mumbai – 400 051 

General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Sub: 1) Audited Financial Results for the year ended on 31st March, 2024

2) Auditors’ Report

3) Dividend Recommendation and Dividend Payment Date

4) Date of Annual General Meeting

Dear Sir(s), 

Please find enclosed the following: 

1) Audited financial results for the year ended on 31st March, 2024 as approved by the board of directors
in its meeting held today. (Annexure - “A”).

2) Auditors’ Report (Annexure - “B”).

3) The Board has recommended a dividend as mentioned in the notes to the financial results enclosed as
Annexure- “A”. The date of payment of dividend is 3rd September, 2024 subject to the approval of the
shareholders in the ensuing annual general meeting.

4) The annual general meeting of the Company is scheduled to be held on 27th August, 2024.

The board meeting commenced at 12:05 p.m. and concluded at 03:40 p.m. 

Kindly take the same on records.  

Thanking You, 

Yours truly, 

For Maruti Suzuki India Limited 

Sanjeev Grover  
Executive Officer & Company Secretary 

MARUTI SUZUKI INDIA LIMITED 

Head Office: 

Maruti Suzuki India Limited, 

1, Nelson Mandela Road, Vasant Kunj, 

New Delhi - 110070, India. 

Tel: 011-46781000, Fax: 011-46150275/46150276 

E-mail id: contact@maruti.co.in, www.marutisuzuki.com

CIN: L34103DL1981PLC011375 

Gurgaon Plant: 

Maruli Suzuki India Lirniled, 

Old Palam Gurgaon Road, 

Gurgaon - 122015, Haryana, India. 

Tel: 0124-2346721, Fax: 0124-2341304 

Manesar Plant: 

Maruti Suzuki India Limited, 

Plot No.1, Phase - 3A, IMT Manesar, 

Gurgaon - 122051, Haryana, India. 

Tel: 0124-4884000, Fax: 0124-4884199 
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MARUTI SUZUKI INDIA LIMITED
Plot No.1 , Nelson Mandela Road, Vasant Kunj, New Delhi - I I 0070

CIN : L34l03DLl98lPLCOl I375 ; Website:www.marutisuzttki com ;

E-mail : investor@maruti.co.in : Phone : + 9l-l l-46781000 ; Fax: +91-l l'46150275/76

Statement ofStandalonc Ulrautlited / Audited Financial Results for thc quartcr and ycar ended March 31,2024
INR in ntillion share data

Particulars

ended Year ended

March 31,2024 Decembcr 31,2023 March 31, 2023 March 31,2024 March 31,2023

flnaudited Ilnaudited Ilnaudited Audited Audited

Revenue from
Sale 366.97s 3t 8.600 308.21 8 |.349.378 1.125,008

revenues 15.374 14.487 1) 16) 59,948 50.221

I Revenue 382,349 JJ3.087 320,480 1,409,326 1.17s,229

II lncome I 1,180 9.330 7.428 38,548 21,613

III Income 393,529 342,417 327.908 7,447,874 1.196,842

of materials consutned 121,045 l I 0,950 r 09,81 7 459,397 466,700

of stock-in-trade t47,099 12s,248 125.410 551 ,099 399,772

in inventories of finished goods, work-in-progress and 4,740 (22) (353) (4,429) (4,037)

benefits 13,662 13,3 86 I I,130 54,784 46,051

costs 762 354 991 1,932 1,866

and amortisation 7,290 7.5t7 7392 30,223 28,233

49,501 44,946 41.264 186.352 I 58,039

icles / dies for own use (s48) (s00) (291) fi.8 88) (t,373)

IV 343,s51 301,879 29s,360 1,277,470 r.095.251

v Profit before tax (III-IV) 49.978 40,s38 32,548 170,404 101.591

Tax exDense

Current tax I 0.s40 9.1 91 6.893 36,31 1 22.475

Def'erred tax bbt, 47 (581) 1,999 l.376)

VI Total tax I 1,200 9,238 6.312 38,310 21,099

VII Profit 38,778 3r,300 26,236 132,094 80,492

(i) Items that will not be reclassified to profit or loss

of the defined benefit (97) 227 23 (453) (344)

(b) Fair value changes on Equity Instruments

through other comprehensive income
(6el) (1,22t) (2,64s) 3,429 929

(788) (994) (2.622\ 2,976 585

Income tax relating to items that will not be reclassified to

or loss
84 82 269 (288) 8

VIII Total Other Conrprchensive Income for the period (i+ii) (704) (et2) (2,3s3) 2,688 s93

Ix Comprchensive Income for the period (VII+VIII) 38,074 30,388 23,883 134,782 81,08s

x share 1,572 1.572 1.5 l0 1.s72 I ,510

XI value of the share 5 5 5 5 5

XII 838.248 602.3 I 0

XIII share INR 5

Basic 123.34 101.90 86.85 431 .08 266.46

Diluted 123.34 l0l .90 86.85 431 08 266.46
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Statemcnt of Standalone Assets and Liabilities
INR in rnillion

Particulars
As af March 3l'

2024
As at March 3l'

2023

Auditcd Audited

Non-current assets

and t7 4.314 166.666

assets 6.129 s,904
63.034 28.08 I

ble assets 4.510 s,479

Intangible assets under development 2.305 889

Financial assets

Investments 646.0 I 5 477,s64

Loans 2

Other financial assets 822 580

Non-Current tax assets (Net) 5.439 5.729

Defered tax assets (Net) 1.t24 3_41I

Other non-current assets 21.531 21.483

non-current assets 925,224 71 5.788

assets

Tnventories 41.'t96 42.838

Financial assets

Investments 39,122

46.01 3 32.958

Cash and cash equivalents 4,557 J)+

Other Bank balances 43 43

Loans 327 297

Other t'inancial assets I 9,80 I 2 I .859

Other current assets 26,565 17.670

Total current assets 177.624 I I 5,999

TOTAL ASSETS 1.102.848 831,787

EOTIITY AND LIABILITIES
Equitv

EquiW share capital 1.572 1.510

Other equity 838.248 602,310

Total equitv 839.820 603,820

Liabilities
liabilities

Financial
Lease liabilities 677 249

Provisions t.448 876

Other non-current liabilities 3t,616 25.849

fotal non-current liabilities 33,741 26,974

Current linbilities
Financial liabilities

Borowings 331 12,158

I-ease liabilities 178 66

Trade payables t45.824 I I 7,804

Other financial liabilities 19.426 18,123

other cunent liabilities 39.432 3t,238

Provisions 12.066 10.038

Current tax liabilities 12.030 I 1.566

current liabilities 229,287 200.993

AL LIABILITIES 263,t28 227,967

TOTAL EQUITY AND LIABILITIES I,102,848 8J I ,787
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Standalone Statement of Cash Flows for the year ended March 3l'2024
INR in million

Year ended

March 31, 2023I\{arch 3l, 2024

AuditcdAudited

Particulars

Cash flow from Operating Activities:
101,591170,404Profit before tax

Adjustments for:
28,23330,223Depreciation and amortisation expenses

1,8661,932Finance costs
(984) ( I ,852)Interest income

(268)(6s8)Dividend income
I 15481property, plant and equipmentNet loss on sale / discarding of

(901) ( 1 ,809)Net gain on sale of investments in debt mutual funds
(17,279)(36,005)debt mutual funds1nvaluation gain on investment

209(42)Unrealised foreign exchange )/ loss

I 10,806164,450Operating Profit before Working Capital changes

Ad.iustments for changes in Working Capital :

I- (Increase)/decrease in loans (non-current)
(210)(242)- (Increase)/decrease in other financial assets

2,332 (1,365)- (lncrease)/decrease in other non-current assets
(7,507)1,642tn- (Increase)/decrease

(12,569)(13,099)in trade receivables
8(30)in loans

3,8391,735in other assets (current)
(3,050)(8,895)in other cun'ent assets

43477- Increase/(decrease) in non-current provisions
4,0385,767- Inclease/(decrease r in othet non-current liabilities

28,1 l0 20,067- Increase/(decrease) in trade
(3,077)(3,835)- Increase/(decrease) in other fi nancial liabilities (current)
1,0111,212- Increase/(decrease) in current provisions
2,5597,602- Increase/(decrease) in other current liabilities

187,227 I 14,593Cash generated from Operating Activities

(22,313)(35,557)- Income taxes paid (net)

92,280151,670

A.

Net Cash from Operating Activities

Cash flow from Investing Activities:

(61,154)(67,269)
Payments for purchase of propertY, plant and equipment and capital

work in progress

(2,301)(2,808)
Payments for purchase of intangible assets and intangible assets

under development
987440ProceeBffiale of property, plant and equ
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standalone statement of cash Flows for the year ended March 31,2024

INR in million

Particulars

Year ended

l\{arch 31,2024 March 31, 2023

Faymenta6r pllrafiastof investment in equity shares of associate /

ioint venture / subsidiary colnpany (8oo)

from sale of debt mutual funds 619,327 616,054

for ofdebt mutual funds (657,099) (664,948)

Payments for purchase of unquoted investments (260) ( 1,020)

from fixed with bank 30,000

Interest received 983 1,938

Dividend received 658 268

Net Cash from/ (used in) investing activities (106,828) (80,182)

C Cash flow from Finan
in short term (11,827) 8,339

elements of lease (133) (444)

Finance cost (1,472) ( 1,854)

Payment of dividend on equity shares (27,187) (l 8,125)

Net Cash from/ (used in) financing activities (40,619) (12,084)

Net in cash and cash uivalents 4,223 t4

Cash and cash equivalents at the beginning ofthe year 334 320

Cash and cash ts at the end ofthe 4,557 334

Cash and cash equivalents comprises :

Balance with Banks 4,557 ))+
4,557 334

Other bank balances:
accounts +J 43

43 43
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Notes to Statement of Standalone Unaudited / Audited Financial Results for the quarter and year ended March 31,2024:

I The above financial r.esults have been prepar.ed in accordance with the lecognition and measurelnent p|inciples laid dorvn in Ind AS

prescribed under Section 133 ofthe Companies Act,2013, and the other accounting principles generally accepted in India.

2 The above financial r.esults were revierved by the Audit Committee and approved by the Board of Dilectors in their meeting held on

April 26,2024.Theauditof financial resultsfor.theyearendedMarch 31,2024 andlimitedreviewof financial t'esultsfolthequarter

ended March 31,2024,as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

has been completed by the Statutory Auditors and they have issued an unmodified repolt on the afolesaid results.

The Company is primarily in the business of manuf'actuling, pulchase and sale of Motor Vehicles, Components and Spa|e Parts

(..Automobiles',). The other activities of the Company comprise tacilitation of Pre-Owned Car Sales, Fleet Management and Cat'

Financing. The income from these activities is not matelial in financial terms but such activities contribute significantly in genelating

demand fot the products of the Company. Accordingly there are no repoltable segments.

Subjectto all legal and r.egulator.y compliances including minority shareholders approval, the Board of Directols at its meeting held on

luty 3 t, 2023 had approved termination of the contract manufactuling agreement (CMA) with Suzuki Motor Gujarat Private Limited

(SMG) and exercising of the option to acquire 100% equity shares of SMG from Suzuki Motol Corporation (SMC) and at its meeting

held on October 17,2023 had approved execution ofa Share Purchase and Subscription Agreenrent ("SPSA") to acquire 100% equity

capital of SMG owned by SMC and discharge the consideration for such purchase of 100% of the SMG's equity shales by way of issue

and allotment of the Company's equity shares to SMC on a preferential basis for consideration othel than cash. SMG is engaged in

manufacturing and sale of motor vehicles, components and spare parts and based on the tet'ms of SPSA, SMG will continue to

manufacture vehicles and parts and supply them to the Company on a'no-profit no-loss' basis till March 31, 2024 or any other date

agreed between the company and SMG. subsequently, both parties mutually agreed to continue the art'angement till July 31.2024 or

such later date as the Company and SMG may decide by mutual agreement'

Further, pursuant to the shareholders appr.oval obtained through postal ballot for issue of equity shares to SMC on preferential basis,

the Board of Directors at its meeting held on November' 24,2023 allotted 12,322,514 equity shares of the Company having face value

of INR5eachtoSMC,atapriceottNn rc,420.S5perequityshareatatotal considerationoflNRl28,4llmillion(Equityshale
capital of Rs.62 million and Securities premium of Rs. 128,349 million) on a preferential basis for consideration otherthan cash, tbr

thepurchaseof 100% of 12.847,107,500equifysharesof SMGorvnedbySMCatshareexchangeratioof l:1042.085.

pursuant to such purchase of 100% equity shares from SMC, SMG has become a wholly owned subsidiary of the Company'

The Board of Dir.ectors at their meeting considered and recommended a final dividend aggregating INR 39,300 million i.e. INR 125 per

share (Nominal value INR 5.00 per share) (previous year INR 27,187 million i.e. INR 90 per share) for the financial year 2023'24

which is subject to the approval of the members at the ensuing Annual General Meeting.

The figur.es for the current quarter ended March 31,2024 and quarter ended March 31,2023 are the balancing figures between the

auditeJ figures for the year ended March 31,2024 and March 37,2023, respectively and published figures up to nine months ended

December. 31,2023 and December 31,2022, respectively which were subjected to limited review.

The figures ofprevious periods have been regrouped/reclassified wherever required to conform to the current period's presentation.

For and on behalf of
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Place - New Delhi
Date - April 26,2024
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MARUTI SUZUKI INDIA LIMITED
Plot No. l, Nelson Mandela Road, Vasant Kuri, New Delhi - I I 0070

CIN : L34l03DLl93lPLC0l l3?5 ; Website:wmv marutisuzuki conr ;

Ertrail : investot@rrraruti.co.in; Phone: + 9l-l l-46781000 ; Fax: +91-l l-461502'15/'76

SJatemcnt of Consolidatcd Unaudited/ Audited Financial Results lbr the quarter and year ended IMarch 3 I 
' 

2024
INR in share data

Year endedOuarfer cnded
March 31,2023
(Refer Note 4)

March 31,2023
(Refcr Note 4)

March 31,2024December 31,2023March 31,2024

Audited AuditcdUnaudited UnauditedIJnaudited

Particulars

Revenue
1.349.2t7 1,t24,9373 18.447 308.093366.942Sale

s9 16269.36516.681 t4.04217.7'10
r.r 84.099l.4t 8.s82J35.t 28 322,135384,712I

22.64740.9359,964 8,023I r.836II
t-206.746l 459,s1 7345,092 330,158396,s48ilt Iotal Income (I+lI)

Ernenses
'133.522185.'t66 789, I 53185,613208,598consumed
127.14750.023 212.04258 487 47.740of stock-in-trade

(s.80s)(3.712) (3,786)4.042 185Changes in inventories offinished goods. wotk-in-progress and stock-in-trade

63.0 I 6 s3.085t2.82tI 5.709 15,304benefits
r.936 2,523t.635762 358costs

52.5s8 48,46013.015 12.39912.983
175.50 l t46;t7 l42.422 38.63846.8 I 5Other

r1.565)(2.60'7\(536) (3381( l. r50)use
r.r 04.1 381.287.813304. l 0l 297,232346,246IV

t.5 5840r 2.263501691
2t680 27883 64vl Share ofDrofit ofioint ventules

I 04.382174.24541.5s6 33,407s1,076vil Profit bcfore tax (IIl-lv+v+Vl)

Tax
36.633 22,'1029.2'15 6.967I 0.630Mininrun AltenrateCurrent tax

213923Defened tax
21.745

(es7)2,730
39.363

(43'7)

6,530

t34.882 82,63726,87739.523 52,068for theIX

or lossItems that will to
(356)(497)206 4(78)ofdefined benefit
929(2.644') 3,429(1,22t)(6el)(b) Fair value changes on Equity lnstruments

other lncorne
il(s)7 (3)(c) gaiu / (loss) on slrare ofother comprehensive income in associates

and ioint ventures

l3

586

276 (274)76 89(ii) Income tax relating to items that lvill not be reclassiliod to protit or loss

(2.369\ 2,669(686) (9291incomc forx
43.223137.55131.139 24.s0838.837XI Total comDrehensivc income for the Deriod (lX+X)

for the
82 637134.88232.068 26.87'739.523Owners ofthe

Non
134,882 82,63732.068 26,87739,523

5862.669(929',, (2.369)(686)Owners

586(2.3691 2,669(929)(686)

fo:income for the
83.22324.508 137,55 I38.837 31,139ofthe

Non controllin[ intcrest
I 37.551 E3,22324,s0838.8J7 3t,t39

1.5'72|,572t.572 I,5721.572XII Note
5555XIII Face '744.430854,788xIv Notc

Per Share Note5 otxv
429.01 262.8485.49t25.'1t I 02.00Basic
429.01 262.8485.49t25.'t I I 02.004'nrle*
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St^tenrcnt of Consolidatcd Assets and Liabilities
ll'R rtr trrillion

Prdictrltrrs
As rt March 31,

2[2!
Ax rt Nlarth 31'

2n23

Atrditcd Audi(cd

ASSETS

Non-current assets

ProDcn\'. Dlanl dld cquiDmcrt
267,982 268,il28

Riaht-of:usc ssots
6.t29 5,907

CaDital Nork in proarcss
?5.043 40.541

lntanaiblc asscls
4,53'1 5,479

lntanciblo assels underdcvclopnrcnt
2.305 889

Financial ascG

lnvcstmonts
533.83 8 49 t.ti43

Loans
I 1

Othcr finilcial asets
2,98 r 2,398

Non-cunrnt ta\ a$uts (nut)
5.860 6.055

Dcfcrrcd tax 6scts 0rct)
467 2,794

Othcr non-curcnt ascts
2R.049 23.226

Total non-current assets
921,192 847,t62

53.1{il

Finrncial dsets

Invcstnrcnts
39,t22

Tradc rcccilablcs
45.968 32.848

C^h and cdh couivalcnts
26,595 I 7,852

Othcr Bank balanccs
t.679 9.633

Loes
297

Odrcr Jinmcial a$cts
34,186 26,025

Othcr currcnt ascts
25.0't7 t5.602

Assots clcsifiod as hcld for slc
203

226,338 156,692

IOTAL ASSETS
1,153,530 r,003,854

EOIJITY AND LIABILITIES

Eouitv

Eouitv shart caoital (Rcf!r Notc 4)
t.5't2 t.572

Othcr cquitY
854,788 1 44,43tJ

Tot|l eouitv
856,360 146,002

Li'hiliii..

Lcasc liabilitics
617 250

t.448 875

Dcfcrred ta\ liabilitics {nct)
i.888 3.2 t0

othcr non-curent liabilitics
3 t,617 25,850

Total non-rurrent liabilities
37,6J0 30,185

Borrorrinqs
331 12,158

Lc,qe liahilirics
178 68

Tradc oarablcs
r69,884 136,755

orh.r fitrancial liabilitics
22.231 22.900

othei cnrrcnt liabilities
4t.'t39 33-312

l3,t l9 l0.ll30

Cilncnt ta\ liabilitics (ncl) t2,052 I 1,584

Totrl current liabilities
259,540 227,661

TOTAI, I,IABII-ITIES 291,110 257,852

IOTAL EOUITY AND LIABILITIES I,t 53,530 1,003,8s4
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Consolidated Statement of Cash Flo*s for the year elded March ]l 
' 
2024

INR,n nlillion

Particulars

Year cndcd
Mrr.h 3l.2lr2l M{r(h31,21123

Audited Arrdifed

174.145 104.382

,'r. dflhrdfit ) / 
'o(c 

ofncociatcs (2.1631 il 5581

r. ^fanrdlir) / ldc. of ioint vcntures (278) (216\

/ asocintcs 59J 209

n"-r.rinti^n ind .nr6di(rlion c\Dcnscs 52.558 {r 460

1.93r ) 511

{3 968 (3.499)

161l (60)

Nct loss on salc / discardinr ofpropcA. plan! old equipnlcnt r 000 27t

Nct pxin on salc ofinlcshcnts i[ dcbt nlutual futrds 1901' 0.
Fi;r (ilnarion ,!^in on in\cstncnt in dcbt mutual Iilnds r16 0{r5' ( 11.2

fi'*"il;<ca rorcion cxchrnrc (!ain)/ loss 341

Profit before Workine 1a6.165 l3l,765

aiin.rmanf( fnr.hanoe. in Wnrkin! CaDitel :

/hcrc:<ct/dccrcasc nr lonrs lnon-cuncnt) I

Jtr.r..{.)/d..reasc in olher fintrcial ascG (non-cu[cnt) (5li3) il 96(

- (Lrcrcasc)/dccrcGc itr olhcr notr-cilrcnt 2.34t (1.s07)

mVd..t"nsc ;n inrcntorics t.254

- rhmsc)/dccrcase in Iade reccirnblcs fli t64l (L2.103)

lltrcrc.se)/dccrcnsc iI loars (currcnt) (30) I

?l'**yd*t"*" idtu finmcial asscs (currcnt) tg 241) I3

- lhcrcasc)/dccrcnsc ill olhcr currcnt assts {9 4751 141

Incrcasc/(dccrcasc) in non-cuncntprcvisions 5t 1t

- licrcasc/(dccrcasc) irl othcr non_cuncut liabili!tq- 4 03R

- Incrcasc/(dccrtasc) in tradc pnYablcs 33.2t4 ?4 gl0

- Lrcrcascldccrcnsc) tn olhcr llnilrcial lrabilttrcs (currctrl) {3.84 i 1i 47ql

- Incrcasc/(decrcnsc) in cufcn! proisions t-lll 1.095

- ti**i(d*"".") mhcr cumnt liabilitics 8-074 3,Al!
203.982 130,793

taxcs uaid (nct) {35 971' (22.(t4'l

t68,01 I I 08.I46

B. cash flnw from Investins Activilies:
Pal,mcnts for purchdc ofpropcnl', plmt and cquip'ncnt drd capitnl

r8g 162) 178.34 l)

Pa.wcnts for purchsc of idd8ible tr$ts illd itilnrgiblc a$cts undcr
(2.8371 () 30'7\

446 I 08?

purch6c oliIrcshcnt
(8001

P,-.*d" fr*"l" of d"6t mltual funds 6t9.3 6t6 0i4

for Durchdc ofdcbt nrutual funds (657 0991 (664.9481

1160' (1.

Itrr.dm.nr in fi\.d d.noqilr sith bilk il-6361 * 053

proccedc from fircd dcoosils Nilh bilk q 590 30.029

i 1)) 3.12 8

6t 60

U. Cash llow lrom Financing Aclivities:
Vo\cment in lon{ tcm / short tcm boroNings (Nc() flt It2 lt.3 I 2

oflcNe Dilmcnts fl 341 (468)

il 41)\ ( l.tt5

.-h.nr ^fdivid.nd on couitv shtrcs ()1 121\ 0 8.1 25

I.r a,.h frnn/ ailsed in) finrncins ectivities tlo 620l (L2-t3t

; rn.rer../rn€.r.isel in cash and cash eouivalents 8,143 1.802

Deriod

17,852

26,595

10,o50

17.852

-".h'nn .a.h edlivtl.nts comDrises:
'"d' 

""/ 
rhrnre< in hand

'1.n.. 
(iih Rrnkc 26.594 l? R50

26.595 11 a{z

Dcnosits I 636 9.590

43
1.6 9,633
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Notes to Strtement of Consolidated Unaudited / Audited Financial Results for the quarlcr aild ye{r ended March 3l 
' 

2024

I The above financial results have beer prcpared in accordance with the recognition and nleasuremetrt principles laid down in Indian

Accouotiilg Standards prescribed under section 133 ofthe Act, ("lDd AS") and other accounting principles generally accepted in India

2 The above financial results were reviewed by the Audit Comnrittee and ap1>roved by the Board ofDirectors in their meeting held on April 26,

2024. The audit offinancial results fbr the year ended March 3 l, 2024 and linrited review offinancial results for tlle qualter ended March 3 l,

2024, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requireilrents) Regulations, 20 I 5, has been completed by

the Stahrtory Auditors and they have issued an unlrodified reporl on the aforesaid results

3 The Consolidated financial results include the results of the Company, 3 subsidiades, l4 associates and 3 joint ventures The Cornpany

together with its subsidiaries is herein referred to as the Group. The Group is primarily in tlrc business of manufacruring, purchase and sale

of Motor Vehicles, Conrponents and Spare Pafts ("Automobiles"). The other activities of the Gtoup conprise facilitation of PreOlvned Car

Sales, Fleet Management and Car Financing. The income iom these activities is not material in financial terms but such activities contribute

significantly in generating demand for the products ofthe Group. Accordingly there are no rePortable segnents

4 Subject to all legal and regulatory compliailces including mitrority shareholders approval, the Board ofDirectors at its meeting held on July

I t, iOZ: had approved tennination ofthe conrract manufacturing agreement (CMA) with Suzuki Motor Gujarat Private Limited (SMG) and

exercising of tlie option to acquirc I00% equity shares of SMG from suzuki Motor Coryoration (SMC) and at its meeting held on October

I 7, 2023 had approved execution of a Share Purchase and Subsoiption Agreeflent ("SPSA") to acquire I 00% equity capial of SMG owned

by SMC and discharge the consideration for such purchase of I 007o of the SMG'S equity shares by way of issue and allotment of the

Conrpany's equity shares to SMC on a preferential basis for considemtion other than cash. SMG is engaged in manufactuling and sale of

motoi u"hi"l"i, 
"onllonents 

and spare pans and based on the tenns of SPSA, SMG will continue to manufacturc vehicles and pans and

supply them to the Company on a 'neprofit noloss' basis till March 3 I, 2024 or any other date agreed between the Company and SMG.

Suttsequently, both parties nrutually ag eed to continue the anangement till July 3 l, 2024 ol such later date as the Company and SMG may

decide by rnunral ageernent.

Funher,pursuanttotheshareholders'approvalobtainedlhroughpostalballotforissue ofequitysharestosMConpreferentialbasis,the

BoardofDirectorsarirsmeeringheldonNovember24,2O23allolled l2,322,sl4equitysharesoftheCompanyhavingfacevalueofNR5

each ro SMC, ar a price of INR 10,420.85 per equity share at a total consideration of INR I 28,41 I million (Equiry share capilal ofRs. 62

million and Securities premium of Rs. l 28,349 mi llion) on a preferential basis for consideration other thail cash, for the purchase of l 00To of

| 2,84l,I 0?,500 equity shares of SMG owned by SN'IC at share exchange ratio of I: I042 085

pursuant to such purchase of 1009/0 equity shares fronr SMC, SMG has become wholly owned subsidiary ofthe Company. BeinB a common

oontrol acquisition, the accounting has been done as per Appendix C to tnd AS I 03 "Business Combi nation" as per the pooling of i ntelest

method wherein assets and liabilities of SN{G are reflected at the carrying anrounts and no adjustments all made to refleot iair values or

recognise any new assets or Iiabilities. Funher, the financial infomration oftlr€ previous periods/year has been restated as ifthe business

combinalion had oocurred ft om the beginning ofthe preceding yeat i e. Aptil 1,2022

Details including in respect of total purchasc consideration and net assets acquired of SMG are as given belorv:

Par(iculars
Amount

(Rs- in million)

Equity Share capital of Suzuki Motor Gujarat Private Limited as on Apri

I 2022(It\*
t2'7,300

\,tret effect on CaDital ReseNe andAnalgamation Reserue (A)-(B) r.llt
Sapital reserves 2

leserwe created on anlalcamation I t09

*Consideration in flort SMG

Pflrticul{rs
Amount

(Rs. in millionl

forrl assers acnrired t12.09'1

I c.s Tni,l liehil;tier acnrrired 44.525

Net assets acouired t2't.512

Less: Other eouitv of SMG
Iotal 127 3oA

assets and other

5 TheBoardofDirectorsartheirmeetingconsidercdandrecommendedafinaldividendagsregatinglNR39,300millionie lNRl25pershare

(Nominal value INR 5.00 per share) (Previous Year INR 27, I 87 million i.e. INR 90 per share) for the financial year 2023-24 which is subject

to the approval ofthe members at tlre ensuing Annual General Meeting

6 The figures fbr the current quad€r ended Marclr 31, 2024 and quarter ended March 3l, 2023 are the balahoing figures between $e audited

figures for the year ended March 31, 2024 and March ll, 2023, respectively and published figues up to nine months ended Decenber.Jl'

2023 and Decenrber 3 l, 2022, respectively which were subjected to linrited review.

i The figures ofprevious year have been regrouped/reclassified wherever required to conform to the current year's presentation

Place - Ncrv Delhi

Date - April 26' 2024
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To the Board of Directors of 
Maruti Suzuki India Limited 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Standalone Financial Results for the Quarter 
and Year Ended March 31, 2024" of Maruti Suzuki India Limited ("the Company"), 
("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations

given to us, the Standalone Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31,
2024, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2024,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
- under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under

e Standards are further described in paragraph (a) of Auditor's Responsibilities 
ion below. We are independent of the Company in accordance with the Code of 

e International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India, 

on No. MB-8737) 

Annexure - "B"
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Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial

Results for the year ended March 3L,2024 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion'

Ma n agement's Responsi bi lities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance, The

Standalone Financial Results for the year ended March 31,2024 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and

yea'r ended March 31, 2024 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of tne Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing ftre Company's ability, to continue as a going concern, disclosing, as

applicabie, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing the financial reporting process

of the Company.

Auditor's ResPonsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31'
2024

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 3I,2024 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:
€
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. Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates made by the Board of Directors'

. Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directois in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors'use of the going

concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report'
However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual

Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation'

Materiality is the magnitude of misstatements in the Annual Standalone Financial

Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonabiy knowledgeable user of the Annual Standalone Financial

Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work;'ind (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings

including any significant deficiencies in internal control that we identify during our
aud it.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards'
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Place: New Delhi
Date: April26,2024

tl'

Alka Chadha
Partner
(Membership No. 93474)
(U DIN : 2409347 4BKCKW J27 02)

(b) Review of the Standalone Financial Results for the quarter ended March
3t 2024

We conducted our review of the Standalone Financial Results for the quarter ended

March 3I, 2024 in accordance with the Standard on Review Engagements ("SRE")

2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in

accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit, Accordingly, we do not

express an audit oPinion.

Other Matters

. The Statement includes the results for the Quarter ended March 3!, 2024 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter'

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To the Board of Directors of
Maruti Suzuki India Limited

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,

2024 and (b) reviewed the Consolidated Financial Results for the quarter ended March

3I, ZO24 (refer'Other Matters'section below), which were subject to limited review by

us, both included in the accompanying "statement of Consolidated Financial Results for
the euarter and Year Ended March 37, 2024" of Maruti Suzuki India Limited ("the
parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group"), and its share of the net profit after tax and total comprehensive income of its
joint ventures and associates for the quarter and year ended March 3I,2024, ("the
-Statement") 

being submitted by the Parent pursuant to the requirements of Regulation

33) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("the Listing Regulations")'

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of other auditors on
-eparate financial statements / financial information of subsidiaries, associates and
joint ventures referred to in Other Matters section below, the Consolidated Financial
Results for the year ended March 3L, 2024:

(i) includes the results of the following entities:

+

A

A)

o

4

Parent

Maruti Suzuki India Limited

Subsidiaries

Suzuki Motor Gujarat Private Limited, True Value Solutions Limited, and J'J.
Impex (Delhi) Limited.

Associates

Mark Exhaust Systems Limited, Bellsonica Auto Component India Private
Limited, Bahucharaji Rail Corporation Limited, FMI Automotive Components
Private Limited, Maruti Suzuki Insurance Broking Private Limited, Hanon
Climate Systems India Private Limited, SKH Metals Limited, Jay Bharat Maruti
Limited, Caparo Maruti Limited, Machino Plastics Limited, Bharat Seats Limited,
Krishna Maruti Limited, Manesar Steel Processing India Private Limited and
Nippon Thermostat (India) Limited.

Joint Ventures

Marelli Powertrain India Private Limited, Maruti Suzuki Toyotsu India Private
Limited and Plastic Omnium Auto Inergy Manufacturing India Private Limited'

o
o
u)

*

Regd. Office: One lnternational Center, Tower 3,32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, lvlaharashtra, lndia

(LLP ldentification No. AA8-8737)
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(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and

consolidated total comprehensive income and other financial information of the
Group for the year ended March 3L,2024'

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 3\2024

With respect to the Consolidated Financial Results for the quarter ended March 31,

2024, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 3I,2024, prepared in

accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,
has not dGclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 3L 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified

under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities
under those Standaids are further described in paragraph (a) of Auditor's Responsibilities

section below. We are independent of the Group, its associates and joint ventures in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("the ICAI") together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results for the year ended March 37, 2024 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We

believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their reports referred to in Other Matters section below, is sufficient
and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the parent's Board of Directors and has been approved by them for the issuance' The

Consolidated Financial Results for the year ended March 3L,2024, has been compiled
from the related audited consolidated financial statements. This responsibility includes

the preparation and P resentation of the Consolidated Financial Results for the quarter
and year ended March 3I, 2024 that g ive a true and fair view of the consolidated net
profit and consolidated other comprehe nsive income and other financial information of
the Group including its associates and jo int ventures in accordance with the recognition
and measurement principles laid down i n the Indian Accounting Standards, prescribed
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accounting principles generally accepted in India and in compliance with Regulation 33 of

the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for maintenance of adequate accounting

records in accoidance with the provisions of the Act for safeguarding the assets of the

Group and its associates and joint ventures and for preventing and detecting frauds and

othei irregularities; selection and application of appropriate accounting policies; making
judgmenti and estimates that are reasonable and prudent; and the design,
'implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparatibn and presentation of the respective financial results

that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated

Financial Results by the Directors of the Parent, as aforesaid,

In preparing the Consolidated Financial Results, the respective Board of Directors of the

companies i-ncluded in the Group and of its associates and joint ventures are responsible

for assessing the ability of the respective entities to continue as a going concern,

disclosing, ai applicable, matters related to going concern and using the going concern

basis of iccounting unless the respective Board of Directors either intends to liquidate

their respective entities or to cease operations, or has no realistic alternative but to do

so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial

reporting process of the Group and of its associates and joint ventures.

Aud itor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31'
2024

Our objectives are to obtain reasonable assurance about whether the Consolidated

Financial Results for the year ended March 3I,2024 as a whole are free from

material misstatement, whether due to fraud or error/ and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual

Consolidated Financial Results, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control'
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. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the [urpose of expressing an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the Board of Directors'

. Evaluate the appropriateness and reasonableness of disclosures made by the

Board of Directors in terms of the requirements specified under Regulation 33

of the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the ability of the Group and its associates and joint

ventures to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Consolidated Financial Results or, if such

disclosures are inadequate, to modify our opinion, Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report, However,

future events or conditions may cause the Group and its associates and joint
ventures to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual

Consolidated Financial Results, including the disclosures, and whether the

Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation'

. perform procedures in accordance with the circular issued by the SEBI under

Regulation 33(B) of the Listing Regulations to the extent applicable'

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone

Financial Results/ Financial Information of the entities within the Group and its
associates and joint ventures to express an opinion on the Annual Consolidated

Financial Results. We are responsible for the direction, supervision and

performance of the audit of financial information of such-entities included in the

Annual Consolidated Financial Results of which we are the independent

auditors, For the other entities included in the Annual Consolidated Financial

Results, which have been audited by the other auditors, such other auditors

remain responsible for the direction, supervision and performance of the audits

carried out by them, We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial

Results that, individually or in aggregate, makes it probable that the economic

decisions of a reasonably knowledgreable user of the Annual Consolidated Financial

Results may be influenced, We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of

our work;'ind (ii) to evaluate the effect of any identified misstatements in the

Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Fina ncial Results of which we are the

independent auditors regarding, among othe r matters, the Planned scoPe and

ming of the audit and significant audit findings including any significant
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(b)

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March
3L, 2024

We conducted our review of the Consolidated Financial Results for the quarter

ended March 3t, 2024 in accordance with the Standard on Review Engagements

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent

Auditor of the Entity', issued by the ICAI. A review of interim financial information

consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in

accordance with SAs specified under section 143(10) of the Act and consequently

does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit, AccordinglY, w€ do not

express an audit oPinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33(B) of the SEBI (Listing Obligations and Disclosure

Requirements) Regutations, 2OL5, as amended, to the extent applicable.

Other Matters

a The Statement includes the results for the quarter ended March 3I,2024 being the

balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us. Our report is not modified in respect of

this matter.

We did not audit the financial statements / financial information of 2 subsidiaries

included in the consolidated financial results, whose financial statements / financial

information reflect total assets of Rs. 626 million as at March 31,2024 and total

revenues of Rs. 843 million for the year ended March 31, 2024, total net profit after
tax of Rs. 73 million for the year ended March 3I,2024 and total comprehensive

income of Rs. 67 million for the year ended March 3I, 2024 and net cash flows of Rs. 6

million for the year ended March 3!, 2024, as considered in the Statement. These

financial statements/ financial information have been audited, by other auditors whose

reports have been furnished to us by the Management and our opinion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of

these subsidiaries, is based solely on the reports of the other auditors and the

procedures performed by us as stated under Auditor's Responsibilities section above,

Our report on the Statement is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors.

a

The consol idated financial results includes the unaudited financial statements/ financial

information of 2 subsidiaries, whose financial statements / financial information reflect

total revenues of Rs. 211 million for the q uarter ended March 3t,2024, total net profit

r tax of Rs, 20 million for the quarter ended March 31, 2024 and total

o

nK se d
o

o

a

prehensive income of Rs' 14 million for the quarter ended March 3I, 2024, as
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considered in the Statement. The consolidated financial results also includes the

Group,s share of profits after tax of Rs. 774 million and Rs. 2,541 million for the
quarter and year ended March 37,2024 respectively and total comprehensive income

of Rs, Zef million and Rs. 2,552 million forthe quarterand yearended March 3I,2024
respectively, as considered in the Statement, in respect of 14 associates and 3 joint

ventures/ whose financial statements/ financial information have not been audited by

us. These financial statements/ financial information are unaudited and have been

furnished to us by the Management and our opinion and conclusion on the Statement,

in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries, joint ventures and associates, is based solely on such unaudited financial

statements/ financial information, In our opinion and according to the information and

explanations given to us by the Board of Directors, these financial statements/
financial information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with

respect to our reliance on the financial statements/ financial information certified by

the Board of the Directors.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

1[ri,
Alka Chadha
Partner
(Membership No. 93474)
( U DIN : 2409347 4BKCKWK2B4B)

Place: New Delhi
Date: April 26,2024
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