
 

 

Date: 17/05/2024 

 

To,                                 

The Manager-Listing Department,         

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400 001 

BSE Scrip Code: 543620 

Symbol: INA 

 
Dear Sir/Ma’am, 
 

   Ref: Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 (Listing Regulations) 

       Sub: Outcome of Board Meeting held on Friday, 17th May, 2024 and Audited Financial Results 
(Standalone and Consolidated) for the Half year and year ended 31st March 2024 

 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 (“Listing Regulations”), we would like to inform you that a meeting of Board 
of Directors of the Company was convened today i.e. Friday, 17th May, 2024 at the registered 
office of the company, commenced at 11.00 A.M. and concluded at 01:45 P.M., wherein 
following business were transacted: 
 

1. Approved the Audited Standalone and Consolidated Financial Statements/Results of the 
Company along with Statement of Assets and Liabilities and Statement of Cash Flows as on 31st 
March, 2024. for the financial year ended March 31, 2024 as recommended by the Audit 
Committee. A copy of the Audited Financial Results (Standalone and Consolidated) for the year 
ended March 31, 2024 along with the Auditors’ Report (with unmodified opinion) and 
Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016 is enclosed.  
 

2. To extend benefits of “Insolation Energy – Employee Stock Options Plan 2024” for eligible 
employees of subsidiary/associate/group/holding companies as applicable subject to the 
approval of shareholders, Stock Exchanges and any other necessary regulatory authorities. 

 

3. To Increase the authorized share capital and Alteration to the Memorandum of Association of the 
company subject to the approval of shareholders, Stock Exchanges and any other necessary 
regulatory authorities. 
 

4. To create, offer, issue and allot fresh securities by the company aggregating upto Rs 400 crore 

pursuant to section 62(1)(c) and other applicable provisions of Companies Act, 2013 and other 

applicable laws subject to the approval of shareholders, Stock Exchanges and any other necessary 

regulatory authorities via Qualified Institutions Placement (QIP). 

 



 

 

Further approving offer for sale by the promoters and/or promoter group of the company of 

securities aggregating upto Rs 100 crore. 

 

5. Appointed M/s Holani Consultants Private Limited, Category-I Merchant Bankers (SEBI Reg No. 

INM000012467) as Lead Manager to the issue. 

 

6. Appointed M/s. Pinchaa & Co., (Firm Reg. No. P2016RJ051800), Company Secretaries, Jaipur as 

a Scrutinizer for monitoring the entire process of e-voting. 

 

7. Approved the Notice of the Extra Ordinary General Meeting of the company proposed to be 

convened on Monday, the 17th Day of June, 2024 at 11.30 A.M. through VC/OAVM for availing 

approval for the above stated proposal. Notice of the Extra Ordinary General Meeting shall be 

sent shortly to the members. 

 

8. Other business matters taken up with the permission of the board. 

The Disclosure pursuant to SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023 for the issuance of securities under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 is annexed as Annexure-1. 

 

Further, in accordance with the Securities & Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015 and Company’s Code for prevention of Insider Trading, the “Trading 

Window” for trading in the shares of the Company shall remain closed upto 48 hours of the 

meeting for all the designated persons covered under the Code of the Company. 

 
The aforesaid information will also be hosted on the website of the Company 

www.insolationenergy.in  This is for your information and records. 

 
Thanking You, 

For & on behalf of Insolation Energy Limited 
 
 
 
____________________ 
Manish Gupta 

Chairman and Whole-time Director 
DIN: 02917023 
 
 
 
 
 

 

http://www.insolationenergy.in/
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106. Golden Sunrise. C-36(B). Near Rajdhani Hospital, Lajpath Marg. C-Scheme. Jaipur (Raj.) Phone:0141-2363149 

To the Members of lnsolation Energy Limited 

Opinion 

BADAYA & CO. 

Chartered Accountants 

INDEPENDENT AUDITORS' REPORT 

Report on the audit of the Consolidate financial Statements 

We have audited the Consolidate financial statements of INSOLATION ENERGY LIMITED 
("hereinafter referred to as "the Holding Company") and its Wholly owned subsidiary namely 
INSOLATION GREEN ENERGY PRIVATE LIMITED (the Holding Company and its Wholly 
owned subsidiary together referred to as "the Group"), which comprise the Consolidate 
Balance Sheet as at 31st March, 2024, the Consolidate Statement of Profit & Loss and 
Consolidate Statement of Cash Flow for the year then ended, and notes to the Consolidate 
fìnancial statements including a summary of the significant accounting policies and other 
explanatory information. 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Consolidate financial statements give the information required by the 
Companies Act, 2013 (Act) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of affairs of 
the Company as at March 31, 2024, its profit, and cash flows for the year ended on that date. 
Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the auditor's responsibilities for the audit of the Consolidate financial 
statements section of our report. We are independent of the Company in accordance with the 
code of ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the Consolidate financial statements 
under the provisions of the Act and the rules there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the code of ethics. 

Key audit matters 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Key Audit Matters are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statements of the current period. These 
matters were addressed in the context of our audit of the standalone financial statements as 

a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters. We have not observed anything which falls under this. 
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Information other than the Consolidate financial statements and auditors' report 
thereon 

The Company's board of directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including 
Annexure to Board's Report, Business Responsibility Report but does not include the 
Consohdate financial statements and our auditor's report thereon. 
Our opinion on the Consolidate financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Consolidate financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the Consolidate financial statements or our knowledge obtained 
during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information; we are required to report that fact. We have nothing to report in 
this regard 

Management's Responsibility for the Consolidate financial Statements 
The Holding Company's Board of Directors is responsible for the matters stated in Section 
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation and 
presentation of these Consolidate financial statements that give a true and fair view of the 
Consolidate financial position, Consolidate financial performance and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidate financial statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidate financial statements, management is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The board of directors are also responsible for overseeing the Company's Consolidate 
financial reporting process. 
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Auditor's responsibilities for the audit of the Consolidate financial statements 

Our objectives are to obtain reasonable assurance about whether the Consolidate financial 

statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these 

Consolidate financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Consolidate financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
Continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 

Consolidate financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to 
Continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidate financial 
statements, including the disclosures, and whether the Consolidate financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear ongAYA 
independence, and where applicable, related safeguards. From the matters commused 



with th0se charged with governance, we determine those matters that were of most 
significance in the audit of the Consolidate financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law 
or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 

Act, 2013, we give in the Annexure "A", a statement on the matters specified in 
paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 
(c) The Consolidate balance sheet, the Consolidate statement of profit and loss, and the 
Consolidate cash flow statement dealt with by this report are in agreement with the books of 
account; 

(d) In our opinion, the aforesaid Consolidate financial statements comply with the accounting 
standards specified under section 133 of the Act, read with rule 7 of the Companies 
(Accounts) Rules, 2014; 

(e) On the basis of the written representations received from the directors as on March 31, 
2024 taken on record by the board of directors, none of the directors is disqualified as on 
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act; 

() With respect to the adequacy of the internal Consolidate financial controls over 
Consolidate financial reporting of the Company and the operating effectiveness of such 
controls, refer to our separate report in "Annexure B". Our report expresses an unmodified 

opinion on the adequacy and operating effectiveness of the Company's internal Consolidate 
financial controls over Consolidate financial reporting; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us; 

a. The Company does not have any pending litigations which would impact its Consolidate 
financial position; 

b. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; and 

C. There were no amounts which were required to be transferred, to the Investor Education 
and Protection Fund by the Company. 

d. (i) The management has represented that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been advanced or loaned oA 
invested (either from borrowed funds or share premium or any other sources or kin 
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funds) by the company to or in any other person(s) or entity(ies), including foreign entities 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. 

(ii) The management has represented, that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been received by the 

company from any person(s) or entity(ies), including foreign entities ("Funding Parties"),. 
with the understanding, whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: 

(ii) Based on such audit procedures which we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us to 
believe that the representations under sub-clause (i) and (ii) contain any material mis 

statement. 

e. The company has not declared or paid any dividend during the year is in accordance with 

section 123 of the Companies Act 2013, Hence clause not applicable. 
f. The company has used such accounting software for maintaining its books of account 

which has a feature of recording audit trail (edit log) facility and the same has been operated 
throughout the year for all transactions recorded in the software and the audit trail feature 

has not been tampered with and the audit trail has been preserved by the company as per the 
statutory requirements for record retention. 

Date: 17th May, 2024 
Place: Jaipur 

AYA 

CRED 

For BADAYA & CO. 
Chartered Accountants 

Firm Registration No. 006395C 

AcCOUS 
(NOHIT BADAYA) 

Partner 

M No.-078599 
UDIN: 24078599BKEPWK1724 



Annexure Referred to our report of even date of M/S INSOLATION ENERGY LIMITED. 
() As required by paragraph 3(xxi) of the CARO 2020, we report that the auditors of the 

Company have not been given any qualifications or adverse remarks in their CARO report on 
the standalone/consolidated financial statements. 

Date: 17th May, 2024 
Place: Jaipur 
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For BADAYA & C0. 
Chartered Accountants 

Firm Registration No. 006395C 

ANNEXURE-A 

(RÒHIT BADAYA) 
Partner 

M No.-078599 
UDIN: 24078599BKEPWK1724 



Annexure Referred to our report of even date of M/S INSOLATION ENERGY LIMITED. 

Report on the Internal financial Controls under Clause (i) of sub-section 3 of Section 
143 of the Companies Act, 2013 ('the Act') 

ANNEXURE-B 

We have audited the internal financial controls over financial reporting of Insolation Energy 
Limited ('the Company') as of 3 1 March, 2024 in conjunction with our audit of the financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal financial Controls 
The Company's management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal financial Controls Over financial Reporting issued by the 
Institute of Chartered Accountants of India ('ICAI). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to the Company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal financial Controls Over financial Reporting (the 'Guidance 
Note') and the Standards on Auditing, issued by ICAl and deemed to be prescribed under 

Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal financial Controls and, both issued 
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting were established and maintained and such controls operated effectively in all 

material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditors' judgment, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system gEA A 

financial reporting. 
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Meaning of internal financial Controls Over inancial Reporting: 
A company's intenal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting include those policies and procedures that (1) pertain to maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 
assets of the Company: (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the Company are being 
made only in accordance with authorizations of the Management and directors of the 
Company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the Company's assets that could have a 
material effect on the financial statements. 

Inherent limitations of Internal financial Controls Over financial Reporting: 
Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls reporting to future periods are subject to the risk 
that the internal financial control over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2024, based on the internal control over 
Consolidate financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal financial 
Controls Over financial Reporting issued by the Institute of Chartered Accountants of India. 

Date: 17th May, 2024 
Place: Jaipur 

DAY 

For BADAYA & C0. 
Chartered Accountants 

Firm Registration No. 006395C 

A 
APURY 

EREOAccOU 
ROHIT BADAYA) 

Partner 
M No.-078599 

UDIN: 24078599BKEPWK1724 





 

 

Annexure-1 
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023. 

 
1. Details of Insolation Energy – Employee Stock Options Plan 2024 

 

S. No. Particulars Details 

1.  Type of Issuance Employee Stock Option 

2.  Type of securities proposed to be issued Equity Shares 

3.  Brief details of options granted Options granted pursuant to ESOP Scheme to 
motivate employees, who are consistently 
performing well, and to give them opportunity to 
participate and gain from the Company's 
performance, thereby, acting as a retention tool 
as well as to align the efforts of such talent 
towards long term value creation in the 
organization and to attract new talent 

4.  Whether the scheme is in terms of SEBI 
(SBEB) Regulations, 2021 (if applicable) 

Insolation Energy-ESOP 2024 (“Scheme”) is in 
compliance with the SEBI (SBEB) Regulations, 
2021 

5.  Total number of shares covered by these 
options 

The total of 2,00,000 (Two Lakh), options would 
be available for being granted to eligible 
employees of the Company and its 
subsidiary/associate/group/holding companies 
in one or more tranches. Each option when 
exercised would be converted into one Equity 
share of Rs. 10/- each fully paid-up  

6.  Pricing formula Will be intimated to the regulatories when the 
options are granted 

7.  Options vested 
 

Will be intimated to the regulatories when the 
options are vested 

8.  Time within which option may be 
exercised 

The Exercise period would commence from the 
date of vesting and will expire on completion of 
18 (eighteen) months from the date of vesting 
of options. 

9.  Options exercised Will be intimated to the regulatories when the 
options are exercised 

10.  Money realized by exercise of options Will be intimated to the regulatories at the time 
of exercise of options 

11.  The total number of shares arising as a 
result of exercise of option 

Will be intimated to the regulatories at the time 
of exercise of options 



 

 

12.  Options lapsed Will be intimated to the regulatories when the 
options are lapsed 

13.  Variation of terms of options The employee stock options granted shall be 
governed by the terms provided under the 
scheme i.e., Insolation Energy-ESOP 2024. The 
Board may if it deems necessary or desirable, 
vary the terms of Scheme, subject to the 
Applicable Laws. 
 

14.  Brief details of significant terms As per the terms and conditions decided by the 
board of directors of the company 

15.  Subsequent changes or cancellation or 
exercise of such options 

Will be intimated to the regulatories at the time 
of exercise of options 

16.  Diluted earnings per share pursuant to 
issue of equity shares on exercise of 
options 

Will be intimated to the regulatories at the time 
of exercise of options 

 
 

2. Increase the authorized share capital and Alteration to Memorandum of Association: 

 Increase in Authorised Share Capital (Amendment to Clause V of the Memorandum of Association) 

  “The Authorised Share Capital of the Company is Rs. 27,00,00,000/- (Rupees Twenty-Seven Crore) 
divided into 2,70,00,000 (Rupees Two Crore Seventy Lakh) equity shares of face value of Rs. 10/- 
(Rupees Ten) each.” 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
3. To create, offer, issue and allot fresh securities by the company aggregating upto Rs 400 crore 

pursuant to section 62(1)(c) and other applicable provisions of Companies Act, 2013. 

 
 

For & on behalf of Insolation Energy Limited 
 
 
 

____________________ 
Manish Gupta 

Chairman and Whole-time Director 
DIN: 02917023 
 

 

S. No. Particulars Description 

1)  Type of securities proposed to be issued (viz. equity 
shares, convertibles etc.) 

Equity Shares of face value of Rs. 10/- each 

2)  Type of issuance (further public offering, rights issue, 
depository receipts (ADR/GDR), qualified institutions 
placement, preferential allotment etc.) 

Qualified Institutions Placement (QIP) 

3)  Total number of securities proposed to be issued or 
the total amount for which the securities will be 
issued (approximately) 

Securities in the form of equity shares for an 
aggregate amount of Rs. 400 Crores 
(Rupees Four Hundred Crores) by the 
company and an “Offer for Sale” of equity 
shares by promoters and/or promoter 
group on a private placement basis in 
accordance with Chapter VI of the SEBI ICDR 
Regulations for an aggregate amount not 
exceeding Rs. 100 Crores (Rupees One 
Hundred Crores) or equivalent thereof  

4)  Name of the stock exchange where the securities 
proposed to be listed 

Bombay Stock Exchange SME (BSE SME) 
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