
 
 

 
 

 
 

JSWSL: MUM: SEC: SE: 2024-25 
May 17, 2024 
 
To,  
1. National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G Block 
Bandra – Kurla Complex 
Bandra (E), Mumbai  
Ref:  NSE Symbol – JSWSTEEL 
Kind Attn.: Listing Department 

2. BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001. 
Ref: Company Code No.500228. 
Kind Attn.: Listing Department 

 
Sub:  Audited Standalone and Consolidated Financial Results of our Company for the 

Quarter & Year ended on 31st March, 2024:  
 
Dear Sir/Ma’am, 
 
The Audited Standalone and Consolidated Financial Results of the Company for the quarter and year 
ended on 31st March 2024 were approved by the Board of Directors at its meeting held today.   
 
Pursuant to Regulation 33 & 52 of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose herewith the following: 

 
a) Statement showing the Audited Financial Results (Standalone and Consolidated) for the 

quarter and year ended on 31st March 2024. 
b) Auditor’s Report on the Audited Standalone & Consolidated Financial Results. 
c) Audited Statement of Assets and Liabilities as at 31st March, 2024 (Standalone and 

Consolidated). 
d) A copy of press release issued.  

 
The Report of Auditors is with unmodified opinion with respect to the Audited Standalone & 
Consolidated Financial Results of the Company for the quarter & year ended 31st March 2024.  
 
The aforesaid Meeting of the Board of Directors commenced at 10.00 am and concluded at 03.35 
pm. 

 
This is for the information of your members, and all concerned. 
 
Thanking you,   
 
Yours faithfully, 
For JSW STEEL LIMITED 
 
 
 
Lancy Varghese 
Company Secretary 
 
cc:  
Singapore Exchange Securities Trading Limited 
11 North Buona Vista Drive,  
#06-07, The Metropolis Tower 2, 
Singapore 138589, Hotline: (65) 6236 8863, Fax: (65) 6535 0775 



























SR BC & CO LLP 
Chartered Accountants 

Joint ventures: 

1. Vijayanagar Minerals Private Limited

2. Rohne Coal Company Private Limited
3. Gourangdih Coal Limited

4. JSW Ml Steel Service Center Limited (Consolidated)

5. JSW Severfield Structures Limited
6. JSW Structural Metal Decking Limited
7. Creixent Special Steels Limited (Consolidated) (till July 30, 2023)

8. JSW One Platforms Limited (Consolidated)
9. NSL Green Steel Recycling Limited (till September 21, 2023)
10. MP Monnet Mining Company Limited (w.e.f. July 31, 2023)
11. Urtan North Mining Company Limited (w.e.f. July 31, 2023)
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12. JSW JFE Electrical Steel Private Limited (w.e.f. February 08, 2024) (formerly known as JSW Electrical Steel 

Private Limited)

Associate:· 

1. JSW Renewable Energy (Vijayanagar) Limited

2. JSW Paints Private Limited (w.e.f. August 21, 2023)
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES: 

A ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Right-of-use assets 
(e) Goodwill 
(f) Others intangible assets 

Particulars 

(g) Intangible assets under development 
(h) Investments in joint ventures and associates 
(i) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Derivative assets 
(iv) Others financial assets 

(j) Current tax assets (net) 
(k) Deferred tax assets (net) 
(I) Other non-current assets 
Total Non-current assets 

2 Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Derivative assets 
(vii) Other financial assets 

(c) Current tax assets (net) 
(d) Other current assets 
(e) Assets classified as held for sale 
Total Current assets 

TOTAL ASSETS 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 
(b) Other equity 
Equity attributable to owners of the Company 

Non controlling interests 
Total Equity 

2 Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ia) Lease liabilities 
(ii) Derivative liabilities 
(iii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabilities 
Total Non-current liabilities 

3 Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ia) Lease liabilities 
(ii) Acceptances (refer note 6)
(iii) Trade payables 

(a) Total outstanding, dues of micro and small enterprises 
(b) Total outstanding, dues of creditors other than micro and small enterprises 

(iv) Derivative liabilities 
(v) Other financial liabilities 

(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 
Total Current liab.ilities 

TOTAL EQUITY AND LIABILITIES 

SIGNED FOR IDENTIFICATION
BY vv 

S R C .. '.:', CO LLP 
fifl'J,VHJAI 

As at 

31.03.2024 

Audited 

1,05,123 
29,216 

140 
4,477 

639 
2,082 

460 
1,709 

5,534 
120 
88 

6,135 
1,038 

300 
6,603 

1,63,664 

37,815 

3 
7,548 
8,030 
4,318 

4 
173 

1,752 
5 

4,885 
1 

64,534 

2,28,198 

305 
77,364 
77,669 

2,107 
79,776 

67,354 
2,060 

10 
1,774 
1,451 
9,659 

49 
82,357 

18,221 
349 

17,654 

1,100 
14,611 

329 
8,446 
4,564 

439 
352 

66,065 

2,28,198 

(Rs. in crores) 
As at 

31.03.2023 

Audited 

97,699 
21,921 

86 
4,699 

128 
1,840 

245 
700 

4,101 
130 
18 

4,799 
631 
539 

5,392 
1,42,928 

33,135 

5 
7,134 

15,424 
5,290 

717 
460 

1,701 
3 

4,277 
4 

68,150 

2,11,078 

301 
65,394 
65,695 

1,344 
67,039 

61,966 
1,594 

15 
1,131 
1,395 
7,936 

39 
74,076 

16,876 
417 

25,739 

436 
12,028 

405 
7,976 
4,457 

280 
1,349 

69,963 

2,11,078 









carry out assessments and issue demand notices to petitioners, upon which the petitioners would be 

liable to deposit 50% of the assessed demand. The Company has complied with the Interim Order 

passed by the Hon'ble Supreme Court and paid the necessary deposit in accordance with the demand 

raised by the authorities. The matter is pending for hearing before the Hon'ble Supreme Court. 

b) For the year ended 31 March 2023:

i) Income recognized amounting to Rs. 256 crores in relation to compensation received / receivable in

accordance with provisions of Coal Mines (Special Provisions) Act, 2015, against a subsidiary's claim

pertaining to expenditure incurred on deallocated coal mine vide Supreme Court order dated

24 September 2014.

ii) Net gain amounting to Rs. 335 crores pursuant to sale of entire 70% stake in Santa Fe Mining ("SFM")

in Chile by a wholly owned subsidiary of the Company, primarily pertaining to Foreign Currency

Translation Reserve ("FCTR") balances recycled to the statement of profit and loss and de-recognition

of non-controlling interests carried in the consolidated financial results as on the date of disposal of

subsidiary.

5. Pursuant to the Corporate Insolvency Resolution Process under the Insolvency Bankruptcy Code, 2016 the

Resolution Plan submitted by JSW Steel Coated Products Limited ("JSCPL"), subsidiary of the Company, for

acquiring National Steel and Agro Industries Limited ("NSAIL") was approved by the Hon'ble NCLT, Mumbai on

19 May 2023. JSCPL has completed the acquisition of NSAIL on 23 May 2023 by infusing Rs. 621 crores as per

approved resolution plan.

As per Ind AS 103, purchase consideration has been allocated on the basis of the fair value of the acquired

assets and liabilities resulting in recognizing goodwill of Rs. 51 crores. The acquisition does not have material

impact on the Audited Consolidated Financial Results for the quarter and year ended 31 March 2024.

6. Considering the emerging practices on disclosures of trade credits being availed by companies in India and

globally, the Group has reassessed certain disclosures to provide users to assess impact on liabilities, cash flows

and liquidity risks more clearly. Accordingly, interest bearing short term acceptances in the nature of trade

credits availed from banks for payments to suppliers of materials have been disclosed as a separate line under

financial liabilities which was hitherto included in trade payables.

7. Other Income for the year ended 31 March 2023 includes Rs. 135 crores which represents unrealized gain on

dilution of interest of the Company in a joint venture in accordance with Ind AS 28 on Investment in Associates

and Joint ventures.

8. The Group is majorly in the business of manufacturing steel products and hence has only one reportable

operating segment as per IND AS 108 - Operating Segments.

9. Previous period/year figures have been regrouped /reclassified wherever necessary.

10. The figures of the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the

audited figures in respect of the full financial year and published year to date figures upto to the third quarter

of the relevant financial year.

11. The above results have been reviewed by the Audit committee and approved by the Board of Directors at their

meetings held on 16 May 2024 and 17 May 2024 respectively.

For JSW Steel Limited 

Ja 

SIGNED FOR IDENTIFICATION
BY Jv 

SR BC & CO LLP 
MUMBAI 















PRESS RELEASE 

17th May 2024 

� 
__ISlll'steel 

to 2024}, Leadership Rating in CDP climate change disclosure (A-} and in CDP Water Disclosure (A) for 

2023, Deming Prize for TQM for its facilities at Vijayanagar (2018}, and Salem (2019). It is now part of 

the World Dow Jones Sustainability Index (DJS/) and Emerging Markets during 2023, along with 

inclusion in the S&P Global's Sustainability Yearbook (consecutively from 2020 to 2023). 

• JSW Steel's SEED project has been awarded with Energy Transition Changemakers at COP28.

• In December 2023, JSW Steel was ranked 8th among the top 35 world-class steelmakers, according to

the 'World-Class Steelmaker Rankings' by World Steel Dynamics (WSD}, based on a variety of factors.

• As a responsible corporate citizen, JSW Steel's CO2 emission reduction goals are aligned with India's

Climate Change commitments under the Paris Accord.

• JSW Steel aims to reduce its CO2 emissions by 42% from its steel-making operations by 2030 and has

committed to achieve net neutral in carbon emission for all operations under its direct control by 2050.

• JSW Steel aims to lead the energy transition by powering steel-making operations entirely by

renewable energy by 2030.

• Other sustainability targets include achieving no-net loss in biodiversity at the operating sites by 2030,

substantially improving air quality and reducing water consumption in all operations and maintaining

Zero Liquid Discharge.

• JSW Steel has emerged as an organisation with a strong cultural foundation. It is certified by Great

Places to Work (2021, 2022 and 2023) as well as ranked as one of the Best Employers among Nation

Builders (2023) and one of India's Best Workplaces in Health and Wellness (2023).

Forward Looking and Cautionary Statements: 

Certain statements in this release concerning our future growth prospects are forward looking statements, 

which involve a number of risks, and uncertainties that could cause actual results to differ materially from 

those in such forward looking statements. The risks and uncertainties relating to these statements include, but 

are not limited to, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, 

intense competition within Steel Industry including those factors which may affect our cost advantage, wage 

increases in India, our ability to attract and retain highly skilled professionals, time and cost overruns on fixed

price, fixed-time frame contracts, client concentration, restrictions on immigration, our ability to manage our 

internal operations, reduced demand for steel, our ability to successfully complete and integrate potential 

acquisitions, liability for damages on our service contracts, the success of the companies in which - has made 

strategic investments, withdrawal of fiscal governmental incentives, political instability, legal restrictions on 

raising capital or acquiring companies outside India, unauthorized use of our intellectual property and general 

economic conditions affecting our industry. The Company does not undertake to update any forward-looking 

statements that may be made from time to time by or on behalf of the Company. 

Media Contact: 

JSW Group Corporate Communications 

Frederick Castro Mithun Roy 

Mobile: +91 99206 65176 Mobile: +91 98190 00967 

Email: frederick.castro@jsw.in Email: mithun.roy@jsw.in 
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