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Sub: Outcome of Board Meeting pursuant t() provisions of Regulation 30 of SEBI (Listing 
Obligations and Disclosure RecJuirements) Regulations. 2015 

Dear Madam/Sir, 

This is to inform you that the Board of Directors of Aksh Optifibre Limited, in their meeting held 
today, i.e. May 13, 2022, inter alia, have considered and approved the: 

1. Audited Standalone and Consolidated Financial Results of the Company for the Quarter 
and year ended March 31, 2022. 
Copy of Financial Results along with Auditors' Report and the statement on impact of Audit 
Qualification, are enclosed herewith as Annexure-I. 

2. Re-appointment of Mis Felix Advisory Private. Limited as Internal Auditor for 
Manufacturing Unit(s) and Corporate Office of the Company for the Financial year 2022- 
23. 
Brief Profile of Mis Felix Advisory Private Limited, is enclosed herewith as Annexure-Il, 

3. Re-appointment of Mis S R Goyal & Co., Chartered Accountants as Internal Auditor for 
Services Business of the Company for the Financial year 2022-23. 
Brief Profile of lvIls S R Goyal & Co., Chartered Accountants, is enclosed herewith as 
Annexure-Ill. 

4. Re-appointment of Mis Jayant Gupta & Associates (FCS No: 7288), Company Secretaries 
in practice, as Secretarial Auditors of the Company for the Financial year 2022-23. 
Brief Profile 0.( lvIls Jayant Gupta & Associates, Company Secretaries in practice, is 
enclosed herewith as Annexure-It'. 

5. Appointment of Mis Vimal K Gupta & Associates, Cost Accountants (M. No.: 7187) as 
Cost Auditors oftbe Company for the Financial year 2022-23. 
Brief Profile of Mis Vimal K Gupta & Associates, Cost Accountants (lvf. No.: 7187) is 
enclosed herewith as Annexure- V. 

6. To recommend the appointment of Mis P.C. Bindal & Co., Chartered Accountants (FRN: 
003824N) as Statutory Auditors of the Company I 
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Mis. B G G & Associates, Statutory Auditors (FRN: 016874N) of the Company, who were 
appointed as Statutory Auditors of the Company for a period of five years and hold office 
upto the conclusion of the ensuing 35th Annual General Meeting to be held in the year 2022. 
Mfs. B G G &. Associates have expressed their unwillingness to be re-appointed as 
Statutory Auditors of the Company for another term of five years. Therefore, the Board of 
Directors, basis the recommendations of the Audit committee, have recommended to 
shareholders the appointment of Mis. P.C. Bindal & Co., Chartered Accountants (FRN:' 
003824N) in place of the retiring auditors, as the Statutory Auditors of the. Company for 
five consecutive years to hold office from the conclusion of ensuing 3SIJlArmual General 
Meeting till the conclusion of 40th Annual General Meeting of the Company to be held in 
the year 2027. 
Brief Profile of Mis P. C. Binda! & Co., Chartered Accountants (FRN: 003824N), is 
enclosed herewith as Astnexure-Vl.: 

7. Appointment of Mr. Anubhhav Raizada as Company Secretary (KMP) and Compliance 
officer of the Company with effect from May 13, 2022 upon recommendation of 
Nomination & Remuneration Committee. 

Mr. Anubhhav is all Associate Member of the Institute ofCompany Secretaries of India and 
Masters in Corporate Governance, with over five years of experience in the Corporate 
Secretarial. Compliance junctions and Legal. Apart from ensuring compliances with 
Company Law and SEBl Listing Regulations, he lias handled matters and key assignments 
concerning Investor services and incidental activities in his career. 

8. Resignation of Mr. Charandeep Singh as Chief Financial officer (CFO) & Key Managerial 
Personnel (KMP) of the Company with effect from closure of working hours of May 13, 
2022, due to his personal reasons. 

The Board Meeting commenced at 12:30 P.M. and concluded at ol: Lr 7 P.M. 

You are requested to take the same on records. 

Thanking You, 
.for AkshOptifibre Limited 

1 -4~"V 1r.:ha~~ 
Company Secretary 
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Chartered Accountants 

Independent Auditor's Report on Quarterly and Year to Date Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Aksh Optifibre Limited 

Report on the audit of Standalone Financial Results 

Qualified Opinion 

We have audited the annual standalone financial results of Aksh Optifibre Limited (the 
'Company'), for the year ended 31st March,2022 and the standalone statement of the balance sheet 
and the standalone statement of cash flows as at and for the year ended on that date attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, 
except for possible effects of the matters described in the Basis for Qualified Opinion section of 
our report, the aforesaid standalone financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the profit including other comprehensive income and other 
financial information for the year ended 31st March,2022. 

Basis for Qualified Opinion 

a) We draw your attention to note 7 to the standalone financial results, which states, the 
Subsfdiarv Company namely AOL Technologies FZE, Dubai has Capital work in progress as 
on 31st March 2022 amounting to Rs. 9,294.38 lakhs in respect of Optical Fibre 
Manufacturing Plant. Presently the project has been suspended due to paucity of funds 
and no impairment testing has been carried out by the Subsidiary Company. In the 
absence of assessment of impairment, we are unable to comment on the recoverable 
amount with regard to said investment. 

b) We draw your attention to note 7 to the standalone financial results, which states, the 
Subsidiary Company namely AOL FZE, Dubai has been incurring losses from last few 
years, resulting in erosion of net worth. The Company is also in default with the Banks 
towards repayment of its borrowing obligation. Presently operation of subsidiary are 
suspended due to paucity of funds, however all value in financial results have been taken 
at cost and impairment testing has not been carried out by the management. In the 
absence of assessment of impairment, we are unable to comment on the recoverable 
amount with regard to said investment. 


