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13th May 2024 
 

The General Manager 
Dept. of Corporate Services 
BSE Limited 
P.J. Tower, Dalal Street,  
Mumbai – 400 001 

The Vice-President 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra(E), Mumbai – 400 051 

 

Sub: Outcome of the Board Meeting 
  
Dear Sir/ Madam, 
 
The Board of Directors of the Company at its meeting held today i.e. 13th May 2024 has 
considered and approved, inter-alia, the following: 
 

i) Audited Financial Results (Standalone and Consolidated) for the Quarter/ Financial 
Year (FY) ended 31st March 2024. A copy of the said results (Standalone and 
Consolidated) along with the Audit Reports are enclosed herewith in compliance 
with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

 
ii) Recommendation of Dividend of ₹ 5/- each per equity share (250%) of face value 

of ₹ 2/- each for FY 2023-24, subject to approval of the shareholders. 
 
The reports of the Auditors is with unmodified opinion with respect to Audited Financial 
Results both Standalone and Consolidated for the Quarter/ FY ended 31st March 2024. 
 
The date of the Annual General Meeting and the date up to which dividend will be paid 
will be intimated in due course. 
 

The meeting of the Board of Directors commenced at 17.00 Hrs. and concluded at  
19.10 Hrs.  
 
This is for your kind information and record please. 
 

Thanking you, 
 

Yours faithfully, 
For DLF Limited 
 

 
R. P. Punjani   
Company Secretary  
 

Encl.: As above 
 
 

For Stock Exchange’s clarifications, please contact:- 
Mr. R. P. Punjani – 09810655115/ punjani-rp@dlf.in 
Mr. Amit Kumar Sinha – 09810988710/ sinha-amit@dlf.in 
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Chariered Accountants

lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
DLF Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of DLF Limited (the "Company") which includes 4 partnership firms for the quarter ended
March 3t,2024 and for the year ended March 37,2024 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20L5, as amended (the "Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on the separate audited financial
statements and on the other financial information of partnership firms, the Statement:

t. is presented in accordance with the requirements of the Listing Regulations in this
regard; and
gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in lndia, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 37,2024 and for the year ended March 37,2024.

ii.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have f ulf illed our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph
below is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

i) We draw attention to Note no.5 (a), (b) and (c) to the statement which describes the
uncertainty relating to outcome of following lawsuits filed against the Company:

a) ln a complaint filed against the Company relating to imposing unfair conditions on buyers,
the Competition Commission of lndia (CCl) has imposed a penalty of Rs.630.00 crores on
the Company which was upheld by Competition Appellate Tribunal. The Company has tiled
an appealwhich is currently pending with Hon'ble Supreme Court of lndia and has depdsited
Rs.630.00 crores as per direction of the Hon'ble Supreme Court of lndia.
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S.R. Bnrusor x Co. LLP
Chartered Accountants

b) ln a writ filed with Hon'ble High Court of Punjab and Haryana, the Company and one of its
subsidiaries and a joint venture Company have received judgments cancelling the sale deeds
of land /removal of structure relating to two lI SEZI lT Park Projects in Gurugram. The
Company, its subsidiary and joint venture company filed Special Leave petitions (SLPs)
challenging the orders which is currently pending with Hon'ble Supreme Court of lndia. The
Hon'ble Supreme Court of lndia has admitted the matters and stayed the operation of the
impugned judgments till further orders in both the cases.

c) Securities and Exchange Board of lndia (SEBI) in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favourable order
against the appealin said case from Securities Appellate Tribunal(SAT). SEBI, subsequently,
has filed a statutory appeal which is currently pending before Hon'ble Supreme Court of
lndia. SEBI has also imposed penalties upon the Company, some of its directors, officers, its
three subsidiaries and their directors which has been disposed-off by SAf with a direction
that these appeals will stand automatically revived upon disposal of civil appeal filed by SEBI
against af orementioned SAT judgement.

Based on the advice of the external legal counsels, no adjustment has been considered in

these standalone lnd AS financial results by the management in respect of above matters.
Our opinion is not modified in respect of these matters.

ii) We draw attention to note no. 5(d) to the statement regarding ongoing dispute w.r.t a Joint
Venture Company and uncertainties involved relating to outcome of legal disputes and
consequential impact on recoverability of the Company's investment/loan and adequacy of
provision already recognised against such investment/ loan in the financial results. Based on
the advice of the external legal counsels, no further adjustment has been considered in these
standalone lnd AS financial results by the management in respect of above matter and the
net carrying value of loan is considered to be recoverable. Our opinion is not modified in

respect of this matter.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The

Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to f raud or error.

tn preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's f inancial reporting process.

t-r
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S.R. Bnrusot & Co. LLP
Chartered Accountants

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to inf luence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
f inancial controls with ref erence to f inancial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

a
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S.R. Bnrueot * Co. LLP
Chartered Accountants

Other Matter

The accompanying Statement of quarterly and year to date standalone financial results include the
audited financial results in respect of :

One partnership firm, whose financial results/statements and other financial information
includes total net profit after tax of Rs. 0.07 crores and Rs. 0.33 crores and total
comprehensive income of Rs. 0.07 crores and Rs. 0.33 crores for the quarter ended and for
the year ended on that date respectively, which have been audited by other independent
auditor.

a

The independent auditor's report on the f inancial statements/f inancial results and f inancial
information of the said partnership f irm has been f urnished to us by the Management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of the said
partnership firm , is based solely on the report of such auditors and the procedures performed by us

as stated in paragraph above.

The accompanying Statement of quarterly and year to date standalone financial results include

unaudited annual financial results and other financial information in respect of :

One partnership firm whose financial results/financial statements and financial information
reflect total net loss after tax of Rs. 0.88 crores and Rs. 3.56 crores and total comprehensive
loss of Rs.0.88 crores and Rs.3.55 crores for the quarter ended and for the year ended on

that date respectively, whose financial statements/financial results and other financial
information which have not been audited by any auditor.

This unaudited financial results /financial statements and other financial information of the said
partnership firm has been approved and f urnished to us by the Management and our opinion on the
statement, in so far as it relates to the amounts and disclosures included in respect of this partnership

firm is based solely on such unaudited financial statements/financial results and other financial
information. ln our opinion and according to the information and explanations given to us by the

,management, this financial statements/financial information is not material to the Company.

Our opinion on the Statement is not modif ied in respect of above matters with respect to our reliance

on the work done and the reports of the other auditors and the financial statements/financial
information certified by the Management.

The Statement includes the results forthe quarter ended March 3t,2024 being the balancing figure

between the audited figures in respect of the full financial year ended March 31,2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which

were subjected to a limited review by us as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
lCAl Firm Registration Number: 301003E/E300005

a

A

Wl.*Y
per Vikas M56ra
Partner
Membership No.: 094421

UDIN: 2409 442|BKDLCM528 1

Place: New Delhi
Date: May 13,2024
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SL
NO.

PARTICUI.ARS
QUARTERENDED YEARENDED

31.03.2024

(Audited)
(refer note 2)

3t.12.2023
(Unaudited)

3103.2023
(Audited)

3r.03.2024
(Audited)

31.03.2023
(Audited)

2

)

4

5

6

1

8

9

10

Income
a) Rcvenuc from opcratrons

b) ()thcr incomc

Total income
Expenses

a) (.ost of land, pk>ts, dcvclopment ights, constructcd propcrties and othcrs

b) l,)mplovcc bcncfits cxpcnsc

c) liinance costs

d) l)eprcciation and amortisatron crpcnsc

c) ()thcr c\pcnses

Total expenses

Prcfit before tax (l-2)
Tax expenses for the period / year
a) Ourrcnt tax

b) 1 ax rclating to cadicr yeus

c) Dcfcrred tax

Total tax expenses for the period / year
Net profit for the period / ye* (T4)
Other comprehensive income / (loss)

a) Itcms that rill not bc reclrosificd to pro6t and loss

b) Income tax rcladng to itcms that sill not bc reclassified to profit aod loss

Total other comprehensive income / (loss)

Total comprehensive income for the period / year (5+6)
Paid-up cquiry shuc capital (facc valuc of { 2 per shuc)

Othcr cquiry

Eamings per cquity share (face value of { 2 per share) (not amualised)
llasic ({)
l)ilutcd (-)

1.78
'1.78

909.4',1

35+.71

1,264.12

289.11

90.07

15.61)

1 7.,18

261.19

733.51

530.61

35.16

5"r.92

87.68

u2.93

0.84

(0.21)

0.63

u3.56
495.06

1.88

1.88

797.19

319.91

\n7.q

29(t.84

7 4.73

65.59

17 .3<)

125.24

579.19

538.2r

12.00

62.55

74.55

463.66

(0 23)

0.05

(0.18)

463.48

495.06

1.22

1.22

1,2('0.11)

572.93

1,833.11

300.93

91 .25

1'r.64

18.22

120.94

608.98

1,224.1i

8.94

(33.e7)

204.12

179.09

r,045.04

0.62

(0.16)

0.46

1,045.50

495.06

0.15

().04)

0.11

r,25r.32

495.06

28,569. t'4

5.05

5.05

3,242.58

ll3.r.9'r

4,077.52

'r,275.41

351.38

285.54

70.'18

56;.91)

2,550.49

1,527.03

65.76

210.06

275.82

1,251.21

9.34

9.3+

3,979.18

1,1 9,1. I -
5,173.35

7,211 .18

380.37

320.56

7 5.(t6

++0.5+

2,434.31

2,739.04

34.58

(33.e7)

427.61

428.22

2310.82

r-.52

(1.78)

5.74

2,316.56

495.06

28,308.55

in crores unless otheryise

o
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DLF Limited
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Statement of Audited Standalone Assets and Liabilities:

DLFA

ln

Particulam

As at

31 March 2024

(Audited)

As at
3l March 2023

(Audited)

t31 .61

31.23

983. I +

135.23

2.60

t9,.+3,+. I 9

0.o5

223.75

3tt.r)2

1,281 .11

569.53

66i.52

2-ll.3u
221.19

70.(t2

1,.+91 .116

5() t .ltu

667.11

19,564.09

153..t1

,t7..fi)

1,219.11

I 4{).3f1

ASSETS

Non-currcnt assets

l)ropcm, planr and cquipmcnt

Right oI usc asscts

Inlcstmcnf Propcrn'
()thcr intangiblc esscts

I ntangiblc essets undcr dctekrpmcnt

Intcstmcnt in subsidiarics, ass()ciatcs, joint r cnrurcs and pertncrship Frms

Financial assets

Intesrments

krans
()thcr hnancial asscts

I)efcrred ta\ asscts (nct)

Non-current tas asscts (nct)

Othcr non-curent assets

Total non-curent assets 23,500.67 24342.66

Currcnt asscts

Invcntorics

Financial assets

Investments

Tradc reccivables
(lash and cash ccluir-alcnts
()ther bank balanccs

L<>ans

()thcr financial asscts [includes bank dcposits of { 705.65 crores (31 Nlarch 2023 - t Nil)l
()thcr curcnt asscts

50.(x)

{J.1.1 9

286.89

1,205.()2

884.99

1,621.22

388.5(.)

10,329.12

l(x).05

19.21

49.+7

634.31

1,116.94

it17.28

290.69

9,790.98

12,938.96Total current assets 14,8s0.23

38Js0.90 3?,281.62Total assets

.195.0(r

28,569.11

195.06

2t],lt)ti.55

EQUITYAND LIABILITIES
Equity
Iiquiry shuc capiral

Othcr equity
28,803.61Total equity 29,064.80

l,ll4).913

21.+9

791.19

I r 6.5.+

\1 .66

5.79

1,O49.(r6

3rJ. r9

79+.1<)

t31.62

30.16

6.13

Non-current liabilities
Iiinancial liabihtics

l} rnxvinus

l,casc liebilin'
'l'radc par rblcs

(f,) t()tal ()utstandlng ducs tif mcro and small cnterpriscs

(b) k)tal ()utsranding ducs oI crcditors orhcr rl]an mrcr() and small cnrcrpriscs

( )thcr non current finrncial liabilrrrcs

I)ror isions

)thcr rron-currcnt lirrbilirics
2,810.65 2,056.55Total non-cunent liabilities

lro 60

I ,(lll 1.1

I +.1.51

15. t7

l.-1-8ttl

17.01

t-1 .12

9r't(). r{ I

lll.7l
i.l( )+ I I

96J

l.(n )ii +6

19.1.1

Cunent liabilities
Iiinancial Iiabilitrcs

li rrrou ings

l.crsc lirbilin
I rarlc paral;lcs

(i) t()tal ()utstlnding ducs of rnicro and srnrll cntcrpriscs

(b) totrl oursrlndttrg tlucs oicrcelrrors ttrher rhrrn tnicro rnrl srnrll entcrlrlscs
( )thcr currcnt iinrrncrrl Iirbilitrcs

( )rhcr crrrrcrrr lirbilitics

I)ror isions

6,475.45 6,121.16Total current liabilities
38,350.90 37,28t.62and liabilities'otal

Ia
t
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Statement of Audited Standalone Cash Flow:

fl,FA

tn

i

t

Particulars

Year ended
3lMarch20?A

(Audited)

Year ended
3l March 2023

(Audited)

A CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:

[)clrccietion rnrl .rm,rrtisnton cslcnse

Profit on salc oI propcrtl', plant and cquipmcnt and intcstmcnt propcrw (ncr)

Rcntal rncomc on account ofdiscountingofsecuritv dcposits md straight liningcffect
Amr runt l, ,rfcitcd , rn pr rpcrties

Iiinancc cost

Intcrcst incomc (including fair valuc changc in financial iostrumcnts)

Sharc of proftr from partncrship Frms (net)

(iain on fair ualuation of hnancial rnsrrumcnts (nct)

Net firreign cxchangc diffcrcnccs

Unclaimcd balanccs and cxccss provrsions u'ritten back

Dividcnd incomc

Profit on salc ofinlcstments
Allouancc/ rvdtc offs of financial md non-hnancial asscts and prorisions

Operating profit before working capital changes

Working capital adiusrments:

lncrcasc in tradc rcccivablcs

(ncrcase)/ decrcase in in.cn rorics

Incrcasc in othcr non-flnancral asscts

Incrcase in othcr hnancial assets and k>ans

Incrcasc in othcr financial Iiabilitics

Incrcase io provisions

Incrcasc/ (dccrcasc) rn othcr non-financial liabilitics

lncrcase/ (decrcase) in tradc payablcs

Cash flow from operating activities post working capital changes

Income tax (paid)/ rcfundcd, net

Net cash flow generated from operating activities (A)

B CASH FLOWS FROM II\IVESTING ACTIVITIES
Procccds from salc of propcrq', plant and cquipmmt and investmcnt property
l)urchase ofpropcrq,, plant and cquipmcnt, in\rcstmcnt propcr6,, intangiblc assets and capital rvork-io-progrcss

l'urchase oIinvcstmcnts in subsidiary companies/orhcr companics

l'rocccds from sale of invcstmcnts in subsidiu /othcr companics

l)rocccds from salc of mutual funds

Purchase of mutual funds

lor-cstmcnt in fiscd dcposit rvith maturih'more than 3 months (nct)

Loans gir,gn to subsidiarics (including panncrship hms), associatcs and ioint "enturcs
Loans repaid br subsidiadcs (including panncrship fims), associatcs and joint rentures

lntcrcst rcccilcd

I)itidcnd rcccivcd

Net cash flow generated from investing activities (B)

C CASH FLOWS FROM FINANCING ACTIVITIES
Itepavment of dcbentures (including currcnt maruritics)

l)rocccds from non-currcnt borrorvings (ncluding currcot marurirics)

Itcpar mcnt of noo-currcflt borr()sjnljs (includin.g currcnt maturitics)

(l{cpar mcnt ot)l procccds tiom curtcnt b()rrovings, nct

Intcrcsr perd

Incrcrsc in rcsrrictcd benk brlanccs (nct)

ILcpei mcnr oi lcrsc lirbilitics

t )ir irlcnd pritl
Nct cash flow uscd in financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
\ct lorcrly crchangc diffcrcncc
(}sh end cash cqurlalcn ts ar thc bciSnning o i thc r clr
Cash and cash equivalents at year end (net of overdraft)

Components of cash and cash equivalcnts at ycar end compriscs of:
(-rsh rnd crsh cquir rlcnrs

l,css: lLnk r book , rr crtlmft
:\-

//;, vi'ilzN

1527.03

0.03

03.0s)
(s83.28)

(ss.06)

17.89

1069.27

Q1.72)
(2es.80)

(e3 34)

0 s.04)

6.50

1.98

447.66

't30.71

t2t4.22
(124.21)

r,089.95

(1e.27)

(8es.10)

975.00

1,619.38

(1232.e1)

(1262.11)

(1,822.22)

2,115.11

8tt.18

5{}3.28

179.9

I,2.10.00

(,156.8s)

(532.31 )

(266.r5)

(3.27)

l')86.8i)
(1,02e.r5)

240.44

().0:l)

-16..1{t

286.89

2136.89

286.89

70.1 8

(r.24)

0 04)

(2.62)

285.54

(1s1.21

0 7.84)

2.29

(46.ee)

2,739.04

15.66

(0 88)

(1 e2)

(s 71)

320.56

(10e.13)

(25.4s)

(21.83)

(0 l0)
(s.43)

(e6e.15)
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Notes to the Standalone Financial Results

The above standalone financial results of DLF Limited ('the Company') have been reviewed by the
Audit Committee and approved by the Board of Directors at its meeting held on 13 N[ay 2024 ard
have been audited by the Statutory Auditors of the Company.

The figures for the last quarter are the balancing figures between the audited Frgures in respect of
the full fnarclal year up to 31 N{arch 2024 and the unaudited published year-to-date figures up to
31 December 2023, being the date of the end of the third quarter of the Frnancial year which were
subject to limited review by the statutory auditors.

These standalone ftnancial results have been prepared in accordance with the recogrution and
measurement principles of Indian Accounting Standards (Ind AS) as notifred under Section 133 of
the Companies .\ct, 2013 read with the Companies (ndian Accounting Standards) Rules, 2015 as

amended.

The Company's business activities which are primarily real estate development and related activities
falls within a srngle reportable segment as the management of the Companyviews the entire business
activities as real estate development. Accordingly, there are no additional disclosures to be furnished
in accordance with the requirement of Ind AS 108 - Operating Segments with respect to single
reportable segment. Further, the operadons of the Company is domiciled in India and therefore
there are no reportable geographical segment.

5. Key l-itigations

a) In a complaint filed by Belaire/NIagnoha/Park Place owners association against the Company
allegrng unfair conditions on its buyers, the Competition Commission of India (CCi) had
imposed penalty of { 630.00 crores, which is also upheld by the Competition Appellate Tribunal
(COI\IPAT). The Company had hled an appeal before Hon'ble Supreme Court of India

ftIonble Court) against the said order which the Hontle Court admitted vide its order dated

27 August 2014 and the Company deposited < 630.00 crores on Hon'ble Court's direction,
shown the same as recoverable in the books. The Company has 6.led an application seeking
refund including interest, which is to be listed along-with main appeal in due course.

b) In a matter, the Hon'ble Htgh Court of Punjab andHaryana passed order against the Company,
one of its subsidiaries and a joint venture company cancelling the sale deeds of land/removal
of construcdon relating to two IT SEZ/ IT Park Projects in Gunrgram admeasuring 56.08

acres. The said order was challenged by the Company before Hon'ble Supreme Court of India
and the matter is staved till further orders.

c) In a matter alleging the Company for non-disclosure of matedal information at the time of frling
Red Herring Prospectus in 2007, the Securities and Exchange Board of Indu (SEBD restrained
the Company and its OfFrcers/certain directors from accessing the securities market and
prohibited them from buying, selling or otherwise deaLng in securities, direcdy or indirectly, in
any manfler, whatsoever, for a period of three years. The Securities -\ppellate Tribunal (SAT)
vide its order dated 13 \Iarch 2015 quashed and set aside the order passed by SEBI. -\gainst
S-\T's order, SEBI Frled an appeal with the Hon'ble Supreme Court of India (I{on'ble Court),
which stood admitted vide order dated2l -\pnl 2015 without grantlng any nterim stay in favour
of SEBI. In C)ctober 2015, StrBI frled applicauons before thc Hon'ble Court seekrng, restrainr
on the Companv, rts promoters ar.df or dkectors from proceedrng with the sale of 159,699,999
Cumulative (-ompulsodlv Conr.crnble Prefcrence Sharcs of DLF Cr,'ber Cih' Dcvelopers
Limited held b,v the promoter group companics to thud partr. instituuonal investors. 'fhe said

applications came up for hearing before the Hontrle Court on -l \ovember 201 5 and thc
Hon'ble Court did not pass anv orders restraining the transaction and srmplv directed that the
said applications be Listed along with the appeal. The matters are pending for Frnal outcome.
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Notes to the Standalone Financial Results

Based on the grounds of the appeals and advice of the independent legal counsels, management
believes that there is strong likelihood of succeeding rn respect of above matters. Pending the 6nal
decisions on the above matters, no adjusunent is required to be made in these standalone financial
results.

In earlier years, one of the ioint venture company, Twenty Five Downtown Reality Lirnited

[formerly Joyous Housing Limited flHL)] defaulted in meeting its debt obligation to a housing
finance company (t{FC or I-ender). Disputes arose between the shateholders of JHL, and an

arbitration for repayment of the Company's entite outstanding dues, inclusive of interest, from

JHL is ongging between the shareholders.

NIeanwhile, the Lender assigned the loan to Omkara Asset Reconstruction Company Lrmited
(ARC) and also invoked the pledge of shares, despite the Company's acceptance of Lender's offer
to purchase 1007o shares ofJHL (at a pdce higher than the reserve price) and repay the outstanding
dues of the hnder. The ARC thereafter soldT5o/o shares ofJHL (including 37.57o shares of the

Company) to a third party.

The aforesaid assignment of loan as well as the sale of shares has been challenged by the Company
before the Hon'ble Fhgh Court of Delhi, and the Hon'ble High Court of Delhi has referred the
said disputes between all parties involved to arbitradon before a sole arbitrator i.e. NIr. Justice
(R.etd.) \r. Ramasubramarm,FormerJudge, Supreme Court of India, which arbitration is currendy
ongoing.

Owing to the ongoing actions and crcumstances, which are challenged by the Company, JHL at
present is not a joint venture of the Company, only in accordance with Ind AS 111 Joint
Arrangement" read with Ind AS 110 'Consolidated Financial Statements'.

The Company has also hled a petition under Section 7 of the Insolvency and Banknrptcy Code,
201,6 agunstJHL before the National Company Law Tribunal, Nlumbai for initiation of corporate
insolvency proceedings against JHL on basis of admission of liability in its audited balance sheets.

At present the total loan and investrnents of the Company in JHL are I 562.49 crores. Further,
based on the legal advice, management believes that it has a strong likelihood of successful outcome
in its favour. Still, due to ongoing dispute and uncertainties involved u/.r.t. outcome of
litigation/arbitration and consequential impact on recoverability of the Company's
investment/loan, the provision recognised against such investrnentfloan is considered to be

adequate.

The above litigations as meodoned in pornt 5 (u), 0), (c) and (d) are subject matter of 'Emphasrs of
Nlafter' in Independent .\udrtor's Audit Report.

The Board of Dtectors have recommended a dividend of { 5 per share (250 9/o) on equiry* shares

of { 2 each, for the firlancial year ended 31 \Iarch 2024 for the approval of shareholders.

Dunng the quarter, CRISIL Ratings Limrted re-afftmed the long-term rating of the Company as

-\-\, with a Stable outlook. The short-term rating was re-affirmed as -\1+. Thereafter in \pil 2024,

ICR\ Lrmited re-afhrmed the krng-tertn raung of the Companv as -\-\, with a Stable outlook and

re-afhrmed short-term raung as -\1*.

Subsequent to thc quarter, \Ir. -\shok I{urnar I'vagr has been appointcd as Chie[l]mancial Olhccr
(CFO) of the Company in addruon to his crr.sung position as -\Ianagrng Dtector. His appointment
has been approved by the Board of Directors in thet meeting held on 13 \lay 2021.

6.
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Notes to the Standalone Financial Results

The figures for the corresponding previous pertodfyear have beeo regrouped/reclassified,
wherever necessary.

On behalf of the Board of Directots

*
Place: New Delhi
Date: 13 \Iay 2024

Devinder Singh
Nfanagrng Director Nlanagrng Director and CFO
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lndependent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
DLF Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of DLF Limited ("the Holding Company" or "the Company") and its subsidiaries (including
partnership firms) (the Holding Company, its subsidiaries and partnership firms together referred to
as "the Group"), its associates, joint ventures and joint operations for the quarter ended March 31,
2024 and for the year ended March 3t,2024 ("Statement"), attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations")
ln our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements/ f inancial inforrnation of the subsidiaries/ partnership f irms/ associates/ joint ventures/
joint operations, the Statement:

i. includes the results of the entities enumerated in Annexure 1;
ii. are presented in accordance with the requirements of the Listing Regulations in this

regard; and
iii. gives a true and fair view in conformity with the applicable accounting standards, and

other accounting principles generally accepted in lndia, of the consolidated net profit and
other comprehensive income and other f inancial information of the Group f or the quarter
ended March 3L,2024 and for the year ended March 37,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group, its
ass-ociates, joint ventures and joint operations in accordance with the 'Code of Ethics' issued by the
lrlstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in "Other Matter" paragraph below, is suff icient and appropriate to provide a basis
for our opinion.

Emphasis of Matters

i) We draw attention to Note no. 6 (a), (b), (c) and (d) of the Statement which describes the
uncertainty relating to outcome of following lawsuits filed against the Company:

ln a complaint filed against the Company relating to imposing unfair conditions on buyers, the
Competition Commission bt tnOia (CCl) has imposed a penalty of Rs.63O.OO crores on the
Company which was upheld by Competition Appellate Tribunal. The Company has filed an
appeal which is currently pending with Hon'ble Supreme Court of lndia and

, 1.i:,).ri:.) i'aI11,,.!:.1Ira.lrirrr' ijrinci:rii !/1i,(IIlo"riiiliilr AADz:jl
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Chartered Accountants

630.00 crores under protest as per direction of the Hon'ble Supreme Court of lndia. Similar
case has been filed against one of the subsidiary company with CCI which is pending with
Hon'ble Supreme Court of lndia. No penalty has been levied in the said case.

b. ln a writ filed with Hon'ble High Court of Punjab and Haryana, the Company, one of its
subsidiaries and a joint venture company have received judgments cancelling the sale deeds of
land/ removal of structure relating to two lT SEZI lT Park Projects in Gurugram. The Company,
its subsidiary and joint venture company filed Special Leave petitions (SLPs) challenging the
orders which is currently pending with Hon'ble Supreme Court of lndia. The Hon'ble Supreme
Court of lndia has admitted the matters and stayed the operation of the impugned judgments
till further orders in both the cases.

c. Securities and Exchange Board of lndia (SEBI) in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favorable order
against the appeal in said case from Securities Appellate Tribunal (SAT). SEBI, subsequently,
has filed a statutory appeal which is currently pending before Hon'ble Supreme Court of lndia.
SEBI has also imposed penalties upon the Company, some of its directors, officers, its three
subsidiaries and their directors which has been disposed off by SAT with a direction that these
appeals will stand automatically revived upon disposal of civil appeal filed by SEBI against
aforementioned SAT judgement.

d. ln respect of ongoing legal cases, wherein one of the Company's subsidiary has outstanding
trade receivables of Rs. 396.86 crore from customers, which is currently sub-judice. Despite
favorable order by Hon'ble Supreme Court of lndia and at other levels the amount is pending
recovery since long. Based on legal status and expert's view, the management is confident of
its recovery and is considered that the amount is fully recoverable.

Based on the advice of the external legal counsels, no adjustment has been considered in the
Statement by the management in respect of above matters. Our oplnion is not modified in respect of
these matters.

We draw attention to Note no. 6 (e) to the statement regarding ongoing dispute w.r.t a Joint
Venture Company and uncertainties involved relating to outcome of legal disputes and
consequential impact on recoverability of the Group's investment/ loan and adequacy of
provision already recognised against such investment/ loan in the financial results. Based on
the advice of the external legal counsels, no further adjustment has been considered in these
consolidated lnd AS financial results by the management in respect of above matter and the
net carrying value of loan is considered to be recoverable. Our opinion is not modified in
respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates, joint ventures and joint operations in
accordance with the applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in lndia and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associates, joint operations and joint ventures are
responsible f or maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of their respective companies and for preventing and detecting
f rauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internalfinancial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are f ree f rom material misstatement, whether due

e
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to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates, joint ventures and joint operations are responsible for assessing the ability of
their respective companies to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates, joint
ventures and joint operations are also responsible for overseeing the financial reporting process of
their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a ldentify and assess the risks of material misstatement of the Statement, whether due to f raud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as f raud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signif icant doubt on the ability of the Group and
its associates, joint ventures and joint operations to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group and its
associates, joint ventures and joint operations to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates, joint ventures and joint
operations of which we are the independent auditors to express an opinion on the Statement.
We are responsible for the direction, supervision and perf ormance of the audit of the f inancial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other

a
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auditors, such other auditors remain responsible f or the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of lndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the financial statements /financial information of:
. 108 subsidiaries and 1 partnership firm, whose financial statements include total assets of

Rs. 11,100.85 crores as at March 37,2024, total revenues of Rs. 289.60 crores and Rs.

1,531.87crores,total netprofitaftertaxof Rs.773.97 croresandRs.350.Tlcrores,total
comprehensive income of Rs. 173.71 crores and Rs.350.17 crores, for the quarter and for
the year ended on that date respectively, and net cash inflows of Rs.76.51 crores for the
year ended March 37,2024, as considered in the Statement which have been audited by
their respective independent auditors;

2 joint ventures, whose financial statements include Group's share of net profit of Rs. 0.03
crores and Rs. 0.04 crores and Group's share of total comprehensive income of Rs. 0.03
crores and Rs. 0.04 crores for the quarter and for the year ended March 3L, 2024
respectively, as considered in the Statement whose financial statements, other financial
information have been audited by their respective independent auditors.

The independent auditor's report on the financial statements/ financial information of these entities
have been f urnished to us by the Management and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, partnership firm and joint
ventures is based solely on the reports of such auditors and the procedures performed by us as stated
in paragraph above.

The accompanying Statement includes unaudited financial statements and other unaudited financial
information in respect of :

1 partnership firm, whose financial statements and other financial information reflect total
assets of Rs.63.25 crores as at March 31,2024, and total revenues of Rs. Nil and Rs. Nil,
total net loss after tax of Rs. 1.77 crores and Rs.7.12 crores, total comprehensive loss of
Rs. 1.77 crores and Rs.7.72crores, for the quarter and for the year ended on that date
respectively and net cash outflows of Rs. Nil for the year ended March 37,2024, whose
financial statements and other f inancial information have not been audited by any auditor;

2 joint operations, whose financial statements and other financial information reflect total
assets of Rs. 10.84 crores as at March 31,2024, and total revenues of Rs. Nil and Rs. Nil,
total net profit after tax of Rs. Nil and Rs. Nil, total comprehensive income of Rs. Nil and Rs.

Nil, for the quarter and the year ended on that date respectively, and net cash outflows of
Rs. Nil for the year ended March 37,2024, whose financial statements and other financial
information have not been audited by any auditor;
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2 associates and 1 joint venture, whose financial statements includes the Group's share of
net loss of Rs. 1.03 crores and Rs. 1.11 crores and Group's share of total comprehensive
loss of Rs. 1.03 crores and Rs. 1.11 crores for the quarter and for the year ended March 31,
2024 respectively, as considered in the Statement whose financial statements and other
financial information have not been audited by any auditor.

These unaudited financial statements/ financial information have been approved and furnished to us
by the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these partnership firm, joint venture, joint operations and
associates, is based solely on such unaudited financial statements/ financial information. ln our
opinion and according to the information and explanations given to us by the Management, these
financial statements/ financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements/ f inancial
information certified by the Management.

The Statement includes the results for the quarter ended March 3L,2024 being the balancing figures
between the audited figures in respect of the full financial year ended March 37,2024 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
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Statement of subsidiaries (including partnership firms), associate, joint ventures and joint operations included in the results of
DLF Limited

An 1

S. No. Comoany Name

SuDsidiaries and partnership firms

1 Aaralyn Builders & Developers Private Limited

2 Adana Builders & Developers Private Limited

3 Adoncia Builders & Developers Private Limited (subsidiary

w.e.f November 16, 2023)

4 Afaaf Builders & Developers Private Limited

5 Akina Builders & Developers Private Limited

6 Alankrit Estates Limited (Merged with DLF Utilities Limited

w.e.f April 1,6,2024)
7 Amandla Builders & Developers Private Limited (subsidiary

w.e.f November 16, 2023)
8 Amishi Builders & Developers Private Limited

9 Amon Estates Private Limited

10 Ananti Builders & Construction Private Limited

11 Angelina Real Estates Private Limited

12 Arlie Builders & Developers Private Limited

13 Atherol Builders & Developers Private Limited

14 Ati Sunder Estates Developers Private Limited

15 Baal Realtors Private Limited

16 Berit Builders & Developers Private Limited (subsidiary

w.e.f November 16, 2023)
17 Bhamini Real Estate Developers Private Limited

18 Blanca Builders & Developers Private Limited

19 Breeze Constructions Private Limited

20 Cadence Builders & Constructions Private Limited

21 Cadence Real Estates Private Limited

22 Calista Real Estates Private Limited

23 Chamundeswari Builders Private Limited

24 Chandrajyoti Estate Developers Private Limited

25 Chevalier Builders & Constructions Private Limited

26 Cyrano Builders & Developers Private Limited

27 Dalmia Promoters & Developers Private Limited

28 Damalis Builders & Developers Private Limited

29 Delanco Realtors Private Limited

30 Deltaland Buildcon Private Limited

31 Demarco Developers And Constructions Private Limited

32 DLF Aspinwal Hotels Private Limited

33 DLF Builders & Developers Private Limited

DLF Cochin Hotels Private Limited

35 DLF Commercial Projects Corporation (Partnership Firm)

S. No Comoanv Name

36 DLF Estate Developers Limited (Merged with DLF

Utilities Limited w.e.f April 16,2024)
37 DLF Exclusive Floors Private Limited

38 DLF Garden City lndore Private Limited

39 DLF Gayatri Developers (Partnership Firm)

40 DLF Golf Resorts Limited (Merged with DLF

Recreational Foundation Limited w.e.f June 15

2023)
47 DLF Green Valley (Partnership Firm)

42 DLF Home Developers Limited

43 DLF Homes Goa Private Limited

44 DLF Homes Panchkula Private Limited

45 DLF Homes Services Private Limited (Merged with

DLF Recreational Foundation Limited w.e.f June
15,2023)

46 DLF lnfo Park (Pune) Limited

47 DLF lnfo City Hyderabad Limited

48 DLF lT Offices Chennai Private Limited

49 DLF Luxury Homes Limited

50 DLF office Developers Private Limited

51 DLF Proiects Limited

52 DLF Property Developers Limited

53 DLF Recreational Foundation Limited

54 DLF Residential Developers Limited

55 DLF Residential Partners Limited

56 DLF Southern Towns Private Limited

57 DLF Universal Limited

58 DLF Utilities Limited

59 Domus Real Estates Private Limited

60 Edward Keventer (Successors) Private Limited

51 Erasma Buiiders & Developers Private Limited

52 DLF Wellco Private Limited (formerly Ethan Estates

Developers Private Limited)

53 First India Estates & Services Private Limrted

64 Galleria Property Management Services Private

Limited

65 Garv Developers Private Limited

55 Gavel Builders & Constructions Private Limited
(t'/erged with DLF Homes Panchkula Private

Limited w.e.f August 25, 2023)
ot Gaynor Builders & Developers Private Limlted

68 Hathor Realtors Private Limited

69 Hesper Builders & Developers Private Limited

70 Hestia Realtors Private Limited

71 Hoshi Builders & Developers Private Limited
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Annexure 1 contd...
S. No. Company Name

72 Hurley Builders & Developers Private Limited

73 lnvecon Private Limited (subsidiary w.e.f November 16,

2023)
74 lsabel Builders & Developers Private Limited

75 Jayanti Real Estate Developers Private Limited

75 Jesen Builders & Developers Private Limited (Merged with

DLF Homes Panchkula Private Limited w.e.f August 25,
2023)

77 Jingle Builders & Developers Private Limited (Merged with

DLF Homes Panchkula Private Limited w.e.f August 25,
2023)

78 Karida Real Estates Private Limited

79 Ken Buildcon Private Limited

80 Keyna Builders & Constructions Private Limited (Merged

with DLF Homes Panchkula Private Limited w.e.f August

25,2023)
81 Kirtimaan Builders Limited (Merged with DLF Utilities

Limited w.e.f April L6,2024)
82 Kokolath Builders & Developers Private Limited

83 Kolkata lnternational Convention Centre Limited

84 Laraine Builders & Constructions Private Limited

85 Latona Builders & Constructions Private Limited

86 Livana Builders & Developers Private Limited

87 Lodhi Property Company Limited

88 Manini Real Estates Private Limited (subsidiary w.e.f
November 1,6,2023)

89 Milda Buildwell Private Limited

90 Mohak Real Estate Private Limited

9T Morgan Builders & Developers Private Limited (Merged with

DLF Homes Panchkula Private Limited w.e.f August 25.
2023)

92 Morina Builders & Developers Private Limited (Merged with
DLF Homes Panchkula Private Limited w.e.f August 25,
2023)

93 Morven Builders & Developers Private Limited (Merged with

DLF Homes Panchkula Private Limited w.e.f August 25,
2023)

94 lvlufallah Builders & Developers Prlvate Limrted

95 lvlurdock Builders & Developers Private Limited (subsidiary

w.e.f November 76, 2023)
96 Muriel Builders & Developers Private Limited

9'7 Musetta Builders & Developers Private Limited

98 Nadish Real Estate Private Limited

99 Naja Builders & Developers Private Limited

S. No. Company Name
100 Naja Estates Developers Private Limited

101 Nellis Builders & Developers Private Limited

r02 Niabi Builders & Developers Private Limited

103 Niobe Builders & Developers Private Limited

104 Ophira Builders & Developers Private Limited

105 Oriel Real Estates Private Limited

105 Paliwal Developers Limited

L07 Prewitt Builders & Constructions Private

Limited (subsidiary w.e.f November 16,2023)
108 Oabil Builders & Developers Private Limited

109 Raeks Estates Developers Private Limited

110 Rational Builders and Developers (Partnership

Firm)

111 Riveria Commercial Developers Limited

tt2 Rochelle Builders & Constructions Private Limited

113 Ruiula Builders & Developers Private Limited

lr4 Sagardutt Builders & Developers Private Limited

115 Senymour Builders & Constructions Private Limited

116 Shivaji Marg Maintenance Services Limited

tt7 Skyrise Home Developers Private Limited

118 Snigdha Builders & Constructions Private Limited

119 Sugreeva Builders & Developers Private Limited

t20 Talvi Builders & Developers Private Limited

t2r Tane Estates Private Limited

t22 Tatharaj Estates Private Limited

723 Tiberias Developers Limited (Merged with DLF

Utilities Limited w.e.f April 76,2024)
t24 Ujagar Estates Limited (Merged with DLF Utilities

Limlted w.e.f April 16,2024)
725 Uncial Builders & Constructtons Private Limited
t26 Unicorn Real Estate Developers Private Limited

t27 Uni lnternational Private Limited (subsidiary w.e.f
November 16,2023)
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Chartered Accountants

Annexure 1 contd...
S. No. Comoany Name

128 Urvasi lnfratech Private Limited

129 Vamil Builders & Developers Private Limited

130 Verano Builders & Developers Private Limited

131 Vikram Electric Equipment Private Limited (subsidiary w.e.f
November t6,2023)

132 Zanobi Builders & Constructions Private Limited

133 Zebina Real Estates Private Limited

t34 Zima Builders & Developers Private Limited

Associate
135 Arizona Global Services Private Limited

136 GHL Hospital Limited (w.e.f January 05,2024)

Joint ventures
DCCDL Group

137 DLF Cvber Citv Developers Limited

r38 DLF Promenade Limited

139 DLF Assets Limited

140 DLF City Centre Limited

141 DLF Emporio Limited

142 DLF Power & Services Limited

143 DLF lnfo City Developers (Chandigarh) Limited

DLF lnfo City Developers (Kolkata) Limited

S. No. Company Name

145 Fairleaf Real Estate Private Limited

146 DLF lnfo Park Developers (Chennai) Limited

147 Paliwal Real Estate Limited

148 DLF lnfo City Chennai Limited

149 DLF Lands lndia Private Limited

150 Nambi Buildwell Limited

Other Joint ventures
151 DLF Midtown Private Limited

752 DLF Urban Private Limited

1s3 Twenty Five Downtown Realty Limited (formerly

Joyous Housing Limited) (till August 19, 2023)

154 DLF SBPL Developer Private Limited

155 Pegeen Builders & Developers Private Limited
(subsidiary till August 09,2023)

156 Atrium Place Developers Private Limited

Designplus Group

157 Desionolus Associates Service Private Limited
158 Spazzio Projects and lnteriors Private Limited

Joint Operations
159 Banjara Hills Hyderabad Complex (AOP)

150 GSG DRDL AOP
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Regd. O(fice: Shopping Mall, 3d Floor, Arlun Marg, DLF City, Phase I, Gurugra m - 122 022 (Haryana), India.
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DI,Flil

SL NO. PARTICUI.ARS QUARTER ENDED YEAR ENDED

31.03.2024
(Audited)

[refer note 2l

31.12.2023

(Unaudited)
31.03.202t
(Audited)

31.03.2024

(Audited)
31.03.2023

(Audited)

2

3

4

9

11

12

r3

1,t

15

10

llncome

la; R.r.nu" from,'perati(,ns

lb) o,h". in..-"
lTotal 

income

I Expenses

la1 
Costofland,plots,cr)nstructedpropertics,dcvelopmcntrightsandothcrs

lb) F.mployee bcnchts cxpcnsc

lc1 
Financc cosrs

lr.l) 
Dcprcciation and am' ,rusati(,n c\pcnse

lc) Othcr cxpenscs

lTotal e*pen"."

lProfit 
before tax, share ofprofit in associares and ioint ventures (1-2)

lTax expenses for the period/year

l1^; {-r-".,,"*
l1b;'I'"* ."lut.g o carlier ycars

l{.) 
D.f".."d rr*

Total tax expenses for the period/year
Profit afrer tax and beforc share of profit in associates and ioint ventures (34)
Share ofpro{it in associatcs rnd joint vcnturcs (ner)

Ner profit for the period/year (5+6)
Other comprehensiye income
a) Items thar will nor bc rcclassificd to profir and l,rss

b) Incomc tax rclating to itcms that will not bc rcclassihcd to profit and loss

Total other comprehensive income
Total comprehensive income for the period/year (7+8)

Net profit for the period/year attributablc to:
()woers of thc holding company

Non-contrr>lling io rerests

Other comprehensive income attributable to:
(Xvners oI thc holdrng companv

Non-controlling intcrests

Total comprehensive income attributable ro:
()v'ncrs of thc holding company

\on controlling inrcrcsts

l'aid-up ctluiq' sharc capital (facc valuc of { 2 pcr sharc)
()ther ccluin,

Eamings per equity share (face value of t 2 per share) (not annualised)
llasic (?)

l)rlutcd ({)
3.72

3.72

2,134.81

181.86

2316.70

861.66

123.52

97.70

36.68

395.55

l,5l5.ll
801.59

54.19

11.42

1 05.57

171.48

630.11

289.11

9r9.82

920.71

(0.8e)

9t9.82

6.41

6.4r

927.12

(0.8e)

6.94

(0 s3)

6.41

926.23

926.2i

495.06

2.65

2.65

1,521.25

122.26

\a3.sr

664.05

125.69

83.74

37.95

220.54

1,13t.97

511.fl

23.59

(e 33)

1.78

(7.s5)

648.16

656.61

pm)
655.71

649.06

(0 e0)

6/8.t6
495.06

1 1 1.45

135.04

376.50

279.2',1

655.7r

0 s5)

o ss)

1,456.06

119.64

t,575.70

621.55

154.63

84.56

36.04

281.53

1,r78.31

397.39

I 7.80

(62.61)

1 57.35

tl2.g
284.85

284.75

569.60

14.01

Q 4e)

10.52

580.12

570.01

(0.41)

569.60

580.53

(0.11)

580.12

495.06

2.30

2.30

10.52

10.52

l 1.02

I 1.02

(t,421.00

53r.34

6,958.v

2,793.76

5.15.95

156.45

t41.95

963.69

4,807.80

2,150.il

124.61

11.42

384.05

520.14

1,530.40

1,093.13

2,723.53

6.81

(0 s1)

6.30

2,729.83

2,727.O9

(3.s6)

2,723.53

6.30

5.30

2,133.39

(3 56)

2,729.83

195.06

38,935.75

8.22

8.22

5,(r94.83

311.31

6,0t2.14

2,433.96

5.17.8E

392.14

1 48.63

987.r 1

4,509.72

1,502.42

56.8{J

(62.61)

407.23

401.50

I,100.92

933.03

2,033.95

22.',t0

(5.33)

16.77

2,050.72

2,035.83

(1.88)

2,033.95

16.11

16.77

2,O52.60

0.88)
2,050.72

,195.0(r

11 ,192.47

in crores unless otheryise

LI

o
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Statement of Audited Consolidated Assets and Liabilities:

DI,FA

ln

Particulare

As at
3ll0.{uch2O24

(Audited)

As at
3lMarch2023

(Audited)

ASSETS

Non-cunent assets

Propcrty, plant and equipmcnt

Capital rvork in progrcss

Inlcstmenr pr()pertics

Goodrvill

Othcr intan.gblc asscts

lntangblc asscts undcr dcrelopmcnt
Right-of-usc assets

lnr cstmcnts in joinr r cntures ancl associatcs

Financial assets

Invcstmcnts

I x>ans

()thcr Frnancial asscts

I)cfcrrcd ta\ asscts (nct)

Non-curren[ ta\ assets (nct)
()thcr non-currcnt asscts

690.76
(r8.l0

2,O25.61

941.25

136.15

2.60

82.99

19,313.O7

443.81

204.67

140.51

t,793.41

1,000.05

1,459.36

747.(fi
(t1.72

2,86tt.U0

944.25

141.(t5

382.43

205.(>5

521.66

1,355.7(r

834.83

1,382.48

18,621.99

u3.00

Total non-cunent assets 2?,?05.66 28,t57.30
Curent assets

Invcntories

Fiqancial assets

lnvcstmcnrs
'l rade rcccivablcs
(lash and cash cquiralcnts
()thcr bank balanccs

]oans
Othcr Frnancial asscts [includcs bank dcposits of { 1,837.7(r crorcs (31 Mach 2023 - t Nil)]

Othcr curreot assets

380.81

538.07

1,393.83

2,990.51

957.58

3,27 +.93

1,328.53

21,154.13

410.72

519.23

21 1.08

2,063.64

816.71

1,05tr.1 1

711.78

19,!61.23

Total cunent assets 32,018.39 2s242.s0

Assets classified as held for sale 538.34 528.19

Total assets fi,262.39 s3,927.99

EQUITYAND LIABILITIES
Equity

li<.iuirv sharc capital

Othcr equity

Equity attributable to omes of Holding Company
Non-controlling rntcrcsts

495.06

38,935.75

39,430.8r

0.80

495.06

31,192.47

37,687.53

4.36
Total equitv 39,43r.61 37,691.89

Non-current liabilities
Financial liabilities

l)orrouings
Lcasc liabilitics
'l rade pavablcs

(a) btal ()utstanding dues o[micro cntcrpriscs and small cnterfriscs

&) total ()utstandinu ducs of crcditc)rs othcr than micro cnrcrpnscs and small cntcrpriscs
()thcr non-currcnr Frnancial liabilitics

l)ror istrns

I)c[crrcd rar habilirics (ncr)
()rhcr non currcnr Iiabilirics

194.19

2+9.66

54.(X)

1,.90. I 9

1.1+. i 0

2,438.99

228.00

791.',|9

211.2t1

50.01

2,5-.1 l1
I ll.5t

1,049.(t(t

221.29

Total non-current liabilities 6,689.73 5,051.33
Current liabilities
Financial liabilities

llorr<trvinqs

Lcasc liabiliucs
'l rrdc paral>lcs

(r) total outstandins ducs ()f micr() cntcrpriscs and small cnrcrpnscs
lb) rrtal outstanding ducs of crcdirrrs orhcr than micro crrrcrpriscs and small cntcrpriscs

( )thcr currcnt flnanoal Iiabilitrcs
( )thcr currcnt Irabrlirics

l)ror isrrrts

+08..1i

t..3t9.i9
3IJ5.92

9,-21.i I

l.l.(rlt

2,159.t.]
..15

I r+.1+

I,4(rll.9r

+31.96

6,-52.60

.35.1(r

2,051.+3

9.62

11,t36.61 10,927.08

,1{
Liabilities related to assets held for sale

current liabilities

{.4{ 257.69

Total equitv and liabilities {q r'TlI ii - Il\iiv uEtrlr/- 60,262.39 53,927.99

* *
*



DLF Limited
Regd. Office: Shopping Mall' 3rd Floor, Ariun Marg, DLF City, Phase I, Gurugram - 122022 (Haryana), India.
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Statement of Audited Consolidated Cash Flow:

fl,FA
(? in crores)

Particulare 3tMarch2024
(Audited)

31 March 2023

(Audited)
A FLOWS FROM OPERATING ACTIVITIES

Profit before tax and share ofprcfit in associates and ioint ventures
Adiustrnents fon

Deprcciaron and amortisation cxpcnsc

Profit on salc of propeqv, plant and cquipmcnr and inr.cstmcnt propeff\, (nc|
Rencal incomc on account of discounring o[ sccuritl.' dcposits and straight lining cffccr
Intcrcst incomc (rncludrng fak valuc changc in financial instrumenrs)
Cain on fair valuation of financral instruments (net)

Dl'idcnd incomc

Loss on forcign currency transactrons (nct)

Financc c<lsts

Pro6r on disposal of inrrestmcnts (nct)

.\lkrrvancc / rvritc ofPs of financial and non-financial asscrs and pror.isrons

,\mount [rrr[crtcd on propcrtics

Unclamcd balanccs and cxcess provisions written back

Opemting profit before working capital changes

Working capital adiustmeDts:
(Incrcasc) ,/ dccrcasc in iovcntoncs

Dccrcasc / (incrcase) in other financial asscts and loans

Increasc in othcr non-financial asscts

Dccrcasc in tradc receivables

(Decrcasc) / incrcase in othcr financial [abilitrcs
Incrcasc in othcr non-financial habilitics

(I)ccrcasc; / incrcese in pror isions

Increasc in tradc payables

Cash flow frcm opcra '.g activities post working capital chauges
Incomc rax (paid) / rcfunded, nct

Net cash flow genemted frcm operating activities (A)

B CASH FLOWS FROM I}WESTINGACTTVITIES
Purchasc <>f propcrw, plant and cquipmcnt, investmenr propcrtv, intangiblc asscrs and caprtal rvork-in-progrcss
Procccds from sale of propeqv, plant and cquipmeot and in\.csrment propcrrv
Purchasc of rnycstments

Procccds from disposal / rcdemption of in1'cstmenrs

Procecds from disposal of mutual funds

Purchasc <>f invcstmcnt in mutual funds

I-oan givcn

lnan rccciycd back

Inr csrmcnt in fircd dcposits rvith maturin, morc rhan -1 months (nct)

Intercst rcccir cd

Diudcnd rcccivcd

Net cash flow used in investing activities (B)

C CASH FLOWS FROM FINANCING ACTTVITIES
Procccds from dcbcnrures (including currcnt matufltrcs)
Rcpavmcnt of dcbcnrurcs (includrng cuncnr marurirics)
Procccds from non-currcnt borrr>rvings (including currcnr maturitlcs)
Rcpavmcnr of non currcnr borrorvings (including currcnr maruritics)
]rrocucJs fr(,m curr(.nt brrrroqr j6gi. 6,.1

liinancc cosr perd

Rrprrm.nt ,'lcrr li rhrliri..
I)ccrcasc rn rLsrrrctcd bank brlanccs itcr)
l)n rdcntJ prrJ

Net cash flow generated from / (used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
(lash and cash cguir rlcnrs ar rhc bcginning oI rhc vcar
\Lld: (lash and casll cguir alcnts classificd ro hcld lor salc or rclatrng ro acquisrrrrn/ drsp6sals

Cash and cash equivalents at vear cnd (net ofoverdraft)

Components of cash and cash cquivalents at vear end comprises of:
(-ash and clsh cquir llcnts
Lcss: llxrli or ctlnti

o

598.01

2,150.54

147.95

(1 7s 83)

(20 36)

(a0r,.30)

(e.01)

0.71)
0.0t)

356.+5

(s5.06)

47.89

(s.37)

Q4.ee)
2,005.20

1..193.8.1

1,393.83

01s s2)

743.08

(4o6.e0)

115.07

1,621.90

(1,469.22)

(134.04)

(2,61{,.19)

I 80.1.+

583.30

(1,528.68)

1,239.99

(156.8s)
'I ().1.+5

(2et.11)

(21.13)

(3.27',)

|e86.85)

t76.61

1,186.75

201.35

(o.21)

1,393.83

(1,532.92)

1 13.40

36.13

Q02.71)
2,987.26

(0 33)

149.89

2,795.97

(2s7.1 s)

2,538.82

Q71.41

o.f 5

1?+1.8+)

192.06

25.83

(1 ,.138.

(26.81

(37( ).1

1502.42

14U.63

0 s8)

(1.e2)

(201.1'.t)

(21.8e)

(0 58)

0.16

392.',L4

(12.11)

150.,r{

02.86)
(44 48)

1,898.22

60.54

7.91

147.19

1.08

125.38

2,461.04

(85.80)

2,375.24

(s00.01 )

(6:10.49)

266.90

(100.s1)

305.f15

2.01

207.3s

2t 1.ott

(:' 13)

207.35

(63.14)

9.47

(20.00)

1-1.16

1,386.38

(1,239

031

11.65

954.16

*
tr
a
* !
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2.

Notes to the Consolidated Financial Results

The above consolidated financial results of DLF Iirnited ("the Company"), its subsidiaries, partnership
fums (together referred as "the Group") and its joint ventures, joint operations and associates have
been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
13 NIay 2024 md have been audited by the Statutory Auditors of the Company.

The figures for the last quarter are the balancing figures between the audited figures in respect of the
full financial year up to 31 Nlarch 2024 ard the unaudited published year-to-date figures up to 31
December 2023,beng the date of the end of the thitd quarter of the financial year which were subject
to llmited review by the statutory auditors.

These consolidated financial results have been prepared in accordance with the recognition and
measurernent principles of Indian Accounting Standards (Ind AS) as notified under Section 133 of the
Companies 4cl,2073 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended.
The said consolidated financial results represent the results of DLF Lmited ("the Company"), its
subsidiaries, partnership fums (together referred as "the Group"), its joint operations and its share in
results ofioint ventures and associates which have been prepared in accordance w,rth Ind AS-110 -
'Consolidated Financial Statement' and Ind AS-28 - 'Investment in Associates and Joint \renrures'.

The Group's business activities which are primarily real estate development and related activities falls
within a single reportable segment as the management of the Group views the entire business acuvities
as real estate development. Accordingly, there are no additional disclosures to be fumished in
accordance with the requirement of Ind AS 108 -'Operating Segments' u,ith respect to single reportable
segment. Further, the operations of the Group is domiciled in India and therefore there are no
reportable geographical segment.

The standalone financial results of the Company for the quarter and year ended 31 Nlarch 2024 arc
available on the Company's Vebsite https: / /wvrv.dlf.in /rnr es

Key standalone financial information is given below
rn

/ DELHi
O
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4.

).

ni

Quarter ended Year endedPatticulars
31.03.2024
(Audited)

[tefer note 2 above]

37.12.2023
(Unaudited)

37.03.2023
(Audited)

37.03.2024
(Audited)

31.03.2023
(Audited)

Total income
1,264.12 1,777.40 1,833.11 4,077.52 5,173.35

Prof,t before tax
530.61 538.21 1,224.13 1,527.03 2,739.04

Net profit for the
period/year 442.93 463.66 1,045.04 1,251.21 2,310.82

Other comprehensive
lncome 0.63 (0.18) 0.46 0.11 5.14

Total comprehensive
income for the
period/year

443.56 463.48 1,045.50 1,251.32 2,316.56

t

*
rr
!
*
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6.

Notes to the Consolidated Financial Results

Key litigations:

a) (r) In a complaint frled byBelaire/NIagnoia/Park Place owners association against the Company
allegrng unfair conditions on its buyers, the Competition Commission of Indra (CCI) had
imposed penalty of { 630.00 ctores, which is also upheld by the Competition Appellate Tribunal
(CONIPAD. The Companv had filed an appeal before Hon'ble Supreme Court of India (Hon'ble
Court) against the said order which the Hon'ble Court admitted vide its order dated 27 August
2074 md the Company deposited { 630.00 crores on Hon'ble Court's direction and has shown
the same as recoverable in the books. The Company has frled an application seeking refund
includrrg interest, which is to be listed along-with main appeal in due course.

G) CCI vide its order dated 14 NIay 2015 had directed one o[ the subsidiary company relating to
New Town Heights Project, to cease and desist rn implementation of the terms and conditions
of Apartment Buyer Agreement which is found to be unfair and abusive. No penalty has been
imposed by CCI. Appeals filed b,v the Company were dismissed by CONIPAT and the order of
the CONIPAT was challenged by the Company, before the Hon'ble Court. The appeals have
been tagged with the main appeal (mentioned rn Para-a(i) above).

The above matters are pending for 6nal outcome.

b) In a matter, the Hon'ble High Court of Punjab ard Haryara passed order against the Company,
one of its subsidiaries and a joint venture companv cancelling the sale deeds of landf rernovalof
construction relating to rwo IT SEZ/ IT Park Projects in Gurugram admeasuring 56.48 acres. The
said order was challenged by the Company before Hon'ble Supreme Court of India and the matter
is stayed till further orders.

c) In a matter allegrng the Company for non-disclosure of material information at the time of filing
Red Herring Prospectus fi 2007, the Securities and Exchange Board of India (SEBI) restrained
the Company and its Officers/certain directors from accessing the securities market and
prohibited thern from bupng, selling or other'*,ise dealing in securities, directly or indirectly, in any
maffrer, whatsoever, for a period of three years. The Securities Appellate Tribunal (SAT) vide its
order dated 13 N{arch 2015 quashed and set aside the order passed by SEBI. Against S,\T's order,
SEBI filed an appeal with the Hon'ble Supreme Court of India (Hon'ble Court), which stood
admitted vide order dated 24 April 2015 without granting any interim stay in favour of SEBI. In
October 2015, SEBI filed applications before the Hon'ble Court seeking, restraiflt on the
Company, its promoters and/or directors from proceeding *ith the sale of 159,699,999
Cumulative Compulsorily Convertible Preference Shares of DLF Cyber City Developers Lirnited
held by the promoter group companies to third party rnsdnrtional investors. The said applications
came up for hearing before the Hon'ble Court on 4 November 2015 ail the Hon'ble Court did
not pass anv orders restraining the Transaction and simply directed that the sard applicauons be
listed along with the appeal. The matters are pending for final outcome.

d) I subsidran companv has total outstanding trade receivables from Coal India Lrmited and its
subsidiaries (together referred to as "CJL') amounting to { 259.68 crores. The subsidiary company
and CIL had approachedJSERC (Jharkhand State Electriciry Regulatorv Commission) for frxation
of tanff, who passed the order in favor of the subsidury company and the sarne was upheld by
,\ppellate Tnbunal. CIL 61ed appeal before the Hon'ble Supreme Court of India (Hon'ble Court)
which issued otder dated 1:l September 2012 directrng CIl, to pav tariff fixed by JSFI,RC as
confirmed br'-\ppellate Tnbunal, hou,'ever, the said amount is strll pendrng recoven. The
subsidian compail' beLieves that pendrng final drsposal of the matter and keeprrg in view the
rnterim relief granted bv the I Ion'lrle Court the amounrs duc from CIL are full1. recoverable. In
additron, there are othcr simrlar cases from other customcrs vu'hcrein amount urvolved is { 13r.18
crores and the subsidian companl is confident of its recoven' based on the Court decistons till
date and legal advice.

Based on the grounds oI the appeals and advrce of the rndcpendent legal counsels, managemeflt believes
that there is stronq lkclihood of succeedurg in respcct of abovc maters. pending the trnal decisions on
the above matters, no adiustment is requrred ro be made in these consolidated hnancial results.
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Notes to the Consolidated Financial Results

") 
In earlier years, one of the iornt venture company, Twenty Five Downtown Reality Limited

[formerly Joyous Housing Limited flHL)] defaulted in meeting its debt obligation to a housing
finance company (HFC or knder). Disputes arose between the shareholders of JHL, and an

arbitration for repayment of the Company's entire outstanding dues, inclusive of interest, from

JHL is ongoing between the shareholders.

NIeanwhile, the Irnder assgned the loan to Omkara Asset Reconstruction Company Limited
(ARC) and also invoked the pledge of shares, despite the Company's acceptance of I-ender's offer
to purchase 1007o shares ofJHL (at a pnce higher than the reserve price) and repay the outstanding
dues of the Lender. The ARC thereafter sold 75% shares of JHL (including 37.57o shares of the

Company) to a third party.

The aforesaid assignment of loan as well as the sale of shares has been challenged by the Company
before the Hon'ble High Court of Delhi, and the Hon'ble High Cowt of Delhi has referred the
said disputes between all parties involved to arbitration before a sole arbitrator i.e. Nft. Justice
(X.etd.) \r. Ramasubramanian, Former Judge, Supreme Court of India, which arbitration is

currently ongoing.

Owing to the ongoing actions and ctcumstances, wtuch are chdlenged by the Company, JHL at

present is not a joint venfure of the Company, only in accordance with Ind AS 111 Joint
Arrangement" read with Ind AS 110 'Consolidated Financial Statements'.

The Company has also filed a petition under Section 7 of the Insolvency and Bankruptcy Code,
2016 agunstJHL before the National Company Law Tribunal, \Iumbai for initiation of corporate
insolvency proceedings against JHL on basis of admission of liability in its audited balance sheets.

At present the total loan and investments of the Company in JHL are I 562.49 crores. Further,
based on the legal advice, management believes t-hat it has a strong likelihood of successful
outcome h its favour. Still, due to ongoing dispute and uncertainties involved w.r.t. outcome of
litigation/arbitration and consequefltial impact on recoverability of the Company's
investment/loan, the provision recognised against such investmertfloat is considered to be
adequate.

The above litigations as mentioned in point O (r), &), (c), (d) and (e) are subject matter of 'Emphasis of
Nlatter' in Independent Auditor's ,\udrt Report.

The Board of Directors have recommended a dividend of { 5 per share (250 %) on equity shares of {
2 each, for the financial year ended 31 Nlarch 2024 for the approval ofshareholders.

Dunng the quarter, DLF Home Developers Limited (DIDL), a wholly-owned material subsidrary,
has allotted 60,000 - 8.50% Senior, Secured, Rated, Listed, Redeemable, Guaranteed, Rupee
Denominated Non-Convertible Debentures ('\CDs') o[ the face value of < 100,000 each at par,
amounting to t 600.00 crores by way of private placement. The NCDs are secured by way of pari-passu
charge on immovable property situated in New Delhi, owned bv another wholly owned subsidiary of
the Companv.

In accordance'*-ith the terms of the Debenture Trust Deed, the securin'is suffrcient to cover more than
one hundred and fifn percent of principal and intercst outstandlng in respect of these NCDs.

Out of the total proceeds of t 600.00 crores lrom issuance ofsaid non-converuble debentures, there is
no utilization of proceeds as at 31 ,\Iarch 202-l and thc entirc procccds are inr.ested in fr-red deposits.
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Notes to the Consolidated Financial Results

During the quarter, CRISIL Ratrngs Limited re-affirmed the long-term rating of the Company as AA,
utth a Stable outlook. The short-term rating was re-affirmed as A1*. Thereafter in April 2024, ICR\
Limited re-affrrmed the long-tetm rating of the Company as ,L\, with a Stable oudook and re-affirmed
short-term rating as .\l +.

10. Subsequent to the quarter, the Hon'ble National Company Law Tribunal (NCLT), Chandigarh Bench
has approved the Scheme of Amalgamation between Alanknt Estates Limited, DLF Estate Developers
Limited, Kirtimaan Builders Limlted, Tiberias Developers Limited, Ujagar Estates Limited (fransferor
Companies) with DLF Utilities Limited (Iransferee Company) vide order dated 16 April 2024 under
the provisions of Sections 230-232 and other relevant provisions of the Companies -\ct, 2013 read wrth
the Rules made thereunder.

11 Subsequent to the quarter, NIr. Ashok Kumar Tyagr has been appointed as Chief Financial Offrcer
(CFO) of the Company in addition to his existing position as N{anagrng Director. His appointment
has been approved by the Board of Directors in their meeting held on 13 N\z,v 2024.

72. The figures for the corresponding previous peiod/year have been regrouped/reclassified, wherever
necessary.

On behalf of the Board of Directors

w [r^"t
Place: New Delhi
Date: 13 Nlay 2024

Devinder Singh
Nlanaging Director

Ashok Kumar
Nlanagrng Director and CFO
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