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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
WPIL Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial
results of WPIL Limited (the “Company”) which includes five (5) Joint Operations
for the quarter ended September 30, 2019 and year to date from April 1, 2019 to
September 30, 2019 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

This Statement, which is the responsibility of the Company’s management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above and based on the consideration of the
review reports of other auditors of the joint operations referred to in paragraph 5
below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards
(‘ind AS’) specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regutations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

S-R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-?’p’f_x‘qm
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The accompanying Statement includes the unaudited financial results / financial
information of five (5) joint operations, whose interim financial results and other
financial information reflect total assets of Rs. 5,880.05 lacs as at September 30,
2019 and total revenues of Rs. 3,362.62 lacs and Rs. 5,109.05 lacs, total net profit
after tax of Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs.
Nil for the quarter ended September 30, 2019 and for the period ended on that date
respectively, and net cash outflows of Rs. 8.96 lacs for the period from April 1,
2019 to September 30, 2019, as considered in the unaudited standalone financial
results which have been reviewed by their respective other auditors. The reports
of such other auditors on interim financial results/financial information of these joint
operations have been furnished to us, and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these joint
operations, is based solely on the reports of such other auditors. Our conclusion
on the Statement is not modified in respect of this matter.

For S.R. BATLIBOI & CO. LLP
Chartered(Aegountapts T

ICAI Firm
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WPIL Limited
Registered Office : "Trinity Plaza”, 3rd floor,
84/1A Topsia Road (South),
Kolkata - 700 046
CIN : L36900WB1952PLC020274

Statement of Standalone Unaudited Financial Results
For the Quarter and Six Months ended 30th September, 2019

Rs.in lacs
Quarter ended Six months ended Year ended
Particulars September 30, June 30, September 30, | September 30, | September 30, March 31.
2018 2019 2018 2019 2018 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
a) | Revenue from Operations 10,363 00 8,678 19 11,786 20 19,041 19 26,03168 53,307 11
b) | Other Income 276 52 438 99 114139 637 22 1,638 12 944 99
Total Income 10,639.52 9,117.18 12,927.59 19,678.41 27,669.80 54.252.10
25 Expenses
a) | Cosl of Materials and Companents Consumed 6,358 30 4,230 82 6,965 64 10,589 12 14,622 22 28,698 43
b) | Changes in inventories of Finished Goods and Work in Progress (105 13} (144 69) (125 45) (249 82) 368 31 (324 32)
¢) | Employee Benefils Expense 897 43 848 53 854 00 1,745 96 1,695 07 3,539.78
d) | Finance Cosls 190 07 256 56 107 53 446 63 37432 66111
e) | Depreciation and amortisalion expenses 14191 14501 7975 I 286 92 158 00 319 59
f) | Other Expenses 1,814 19 1,51137 1,99369 | 3,247 27 3,703 93 9,758 95
|
Total Expenses -9,295.77 —_— 6,847 60 | 9,875.16 16,066.08 20,921.85 42,653.54
e ———pr—
3. Profit before Tax (1-2) 1,342.75 2,269.58 | 3,052.43 3,612.33 6,747 95 11,598.56
4. Tax Expenses / (Credit) | i |
- Current tax 21200 77500 I 1,065 05 987 00 | 2,365 05 421357
|
- Deferred lax expenses / (credit) (142 53) (597) (77 33) {148 50) (10023) 4069
Total 69.47 769.03 987.72 838.50 2,264.82 4,254.26
5 Net Profit for the period / year (3-4) 1,273.28 1,500.55 2,064.71 2,773.83 4,483.13 [ 7,344.30
|
6 | Other Comprehensive income (net of tax) I
Pperry mid B9 bep oy lanslad b peodn or o en
| subsequent periods:
Re-measurement gains/(losses) on defined benefil plan (341) (3.40) {10.08) {6.81) (20.15) (12.38)
Il iy £ relalen) b aboen 055 1.19 345 174 6.97 | 433
| Total Other Comprehensive Income {2.86) (2.21) (6.63) (5.07) (13.18) {8.05)
| IO Total Comprehensive Income § 1,270.42 1,498.34 2,058.08 2,768.76 4,463.95 7,336.25
|
8. Paid Up Equity Share Capital 976.71 976.71 976.71 976.71 976.71 976.71
| (Face value of Equity Share - Rs 10 per share)
9. | |otherEquity 35,741.21
10, Basic and Diluted Earming Per Share 13.04 15.36 2114 28.40 45.90 75.1%
(not annualised except for the year ended March 31, 2019)
|
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STATEMENT OF ASSETS AND LIABILITIES

{Rs in Lacs)
Particulars L5 asiat
September 30, 2019 March 31, 2018
(Unaudited) {Audited)
I. ASSETS
Non - current Assets
a) Property, Plant & Equipment 420088 314066
b) Capital Work - in - progress - 48 26
c) Goodwill 137283 137293
c) Other intangible Assets 47 18 6134
d) Financial Assets
i) Investments 418157 418156
ii) Trade Receivables 658154 582289
ii) Loans and Deposils 14 462 30 14.306 38
iv) Other Financial Assets 854 33 .
e) Non Current Tax Assets 689 57 45772
f} Other Non Current Assels 461250 461250
37,002.80 34,004.24 |
Current Assets
a) Inventories 5552 21 4789 38
b) Contract Assets 3.104 40 2366 20
¢) Financial Assets
i) Trade Receivables 15954 00 1883120
i) Cash and Cash equivalents 56.50 90.92
iii) Bank balances other than (ii) above 494 82 11899
iv) Loans and Deposits C 5000
v) Other Financial Assets 839 33 123259
d) Other Current Assets 330226 2796 48
23.303.52 3027576
Total Assets 86,206 22 8428000
Il. EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 976 71 976 71
b} Other Eauitv . 3762688 | 741.21 |
Total Equity 38.603.57 36.717.92 |
Liabilities |
i) Non - Current Liabilities
a) Financial Liabilities |
i) Borrowings 1239 1380
i} Other Financial Liabilities 805 82 ]
b) Provisions 24192 24192
¢) Deferred Tax Liabilities (Net) 182 01 33225
1.242.14 586.07
—22=2
i) Current Liabilities
a) Contract Liabilities 9986 75 11,226 50
b) Financial Liabilities
i) Borrowings 502776 293933
it} Trade Payables
Total outstanding dues of micro enterprises 168 99 57403
and small enterprises
Total outstanding dues of creditors other | 9,556 89 10,858 26
than micro enterprises and small
iiiy Other Financial Liabilities | 697 36 32584
¢) Other Current Liabilities 11389 | 187 29
d) Provisions 580 65 I 57144
e) Current Tax liabilities (net} 328 32 29132
26.460.61 26.974.01
Total Liabilities 27.702.75 27,562.08
S
Total Equity and Liabilities 66,306.32 64,280.00
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— .'._ =,
oI & =
W Y w‘,:
e SO
.

([ (Kolkata) =)}
i | 1O aal_l:—”




CASH FLOW STATEMENT

_FOE THE SI% MONTHE 33 SIPTEMBER, 2019 i1 i Lscal
For ®izmonths period For six months [peéresd
ended ended
-
{Unaudited) (Unaudited)
A. Cash Flow from Operating Activities
Profit Before Tax 3,612.33 6,747.95
Adjustment to reconcile profit before tax to net cash flows :
Depreciation and Amortisation expenses 286 92 158 00
(Profit) / Loss on Sale / Discard of fixed assets (net) 1364 (0 06}
Finance costs 44663 | 37432
Bad debts / advances written off (net of reversals) 2892 13707
Allowances for doubtful debls 24870 280 00
Provision for Future Losses 345 5788
Gain on foreign exchange fluctuation (net) 8244 (1,261 00)
Provision for warranty 1994 il
Provisions / liabilities no longer required liabilities written back (124 81) J
Interest income on loans and deposits (381 43) (278 47)
624.40 1511 1)
Operating Profit before working capital changes 4,236.73 6,215.69
Increase / (decrease) in Trade Payable and Other Liabilities [T ) 1,615 40
Increase/ (decrease) in Provisions itk 1235
(Increase) / decrease in Inventories TET B 478 99
(Increase) / decrease in Trade Receivables and Other assets 506 42 (901 21},
[rd 21F 1) 1,205.53
Cash Generated from operations 1,294.87 7.421.22
Taxes paid (net) (1,181 85) (1,677 39)
Net Cash Flow from Operating Activities 113.02 5,743.83
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment and Intangibles (292 10) (1,471 55)
(includina capital work in proaress)
Proceeds from Sale of Property, Plant and Equipment 5348 040
Loan to related party LREEE ] -
Mavement in deposits with banks (net) (377 k) 2286
Net Cash used in Investing Activities [gg 25 20 {1,448 1)
C. Cash Flow from Financing Activities
Repayment of Long term Borrowings Q13 T
Movement in Short term borrowings (net) 2,086 91 (3,364.15)
Payment of lease liability (151 90)
Interest paid (405 54) | T T
Dividend paid {including dividend distribution tax) {883 10) [ L
Net Cash used (in) / from Financing Activities 646.50 [ Ber LY
Net increase / (decrease) in cash and cash equivalents (A+B+C) i (34.42) 72.01
Cash & Cash Equi atthe b ing of the year 90.92 106.70 |
Cash & Cash Equivalents at the end of the period 56.50 178.71

The above Standalone financial resuits for the quarier and six months period have been reviewed by the Audit Committee and approved by the Board of Directors
at their respecli ings held on N ber 9, 2019.

The lim5sl riview of these resulls as required under Reguialion 33 of the SEBI (Listing obligation and Disclosure requirements) Regulalions 2015, has been
comp ke Iy Lhe stalutory auditors of Lhe Company.

As the Company's business aclivity fal™ =¥ a single operaling segment, comprising of
various sizes, no separate segment info Fratas s disclosed.

That Cievgei®y S pdogied insd 85 19 “Laatt’ et Aol | 205 a6 noofed iy Pap Mrsily of Corporuie AfLsn. (R vide i (rden Ampeing
Bardand) Ay Bgled 016 ces] P Saiien] srbpitrcive refod ot Pl PRAMAE prévniors of e Saedard A5 6 ARk P Sirsgay
Epduiriried ight of e BUAR aa] SETeatosdng ase kabekry of AR 1310 00 S0 s o Aol 1, 2T Pardar #opestvidt Wamsirdn naclt s B nov necoviodad ae
Db dre ot ol UM BRI 0 s T o inae Bacdly EUasd B ie duferien On sooound of siopon o i A 110 P Before len o v
oy By B ey g R 1T histn o e gt '] P juiweled svedind] Sepdombar 390 SHE

ing, mant ing, i ion and servicing of pumps of

The Campany has exercised the option permitted under section 115BAA of the Income Tax Act, 1961 as inlroduced by Taxation Laws (Amendmen [} Cndeurss
TR Agaeagy, th e Defeeed Tus Liabil e Aaiflas at Mch 31, 201§ sed #dimate of tax expense for the year ended March 31, 2020 have been rissnitarsd
T Famuiisnd @pact i Bee) rpoogrised o e Durent et o B fnamcal year. Consequently, tax expense for the current quarier and six months ended
Fmpierribe 30, 0019 inclodisk ol #1Rs, 304 T8 lics and Ru. 603 Las reigeitenly.

They S riniCall Pl it o e dor Bt (] sl it diors whatd Brancu Bt 4] ffe Rt edormaton nciude 100 Bl 4F A
SRR e an i Sepmeta 53 3500 aed ot cvverse v of B 390 Y Liete el B S OORLODY o, tntel vt prad ot R e il g iotal coRTEeReaLAl
o 81 AR ] i tor ) quatniey BR] Bl 30 PO el fler e il e £ BNl i reipaTively ed R Cab Bk o Fn 808 o tor
P pesied. from Aped | 350 8 Sepfiemiaer 0, 1048

There were no exceplional items during the period ended September 30, 2019
For and on behalf of Board of Direclors of WPIL Limited
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
WPIL Limited

1.

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of WPIL Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), its associate, joint
venture and joint operations for the quarter ended September 30, 2019 and year to
date from April 1, 2019 to September 30, 2019 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (the “Listing Regulations”). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended September 30, 2018 and
period from April 1, 2018 to September 30, 2018 and the Statement of cash flows for
the corresponding period from April 1, 2018 to September 30, 2018, as reported in
these unaudited consolidated financial results have been approved by the Holding
Company’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company’s management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (the “Circular’) issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable except with respect to one (1) direct subsidiary,
four (4) subsidiaries (direct and step-down) of Aturia International Pte Limited (AIPL),
one (1) direct associate and one (1) joint venture of AIPL, for which the respective
component auditors have not responded to our review instructions including
information requested of them, for discharging our duties as principal auditor pursuanL -
to the requirements of the Circular. : N

S.R. Batliboi & Co .LLP, a Limited Liability Partnership with LLP Identity No .AAB-4294
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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4. The Statement includes the results of the following entities:

Entity Name Relationship
WHPIL Limited Holding Company
Sterling Pumps Pty Limited Direct Subsidiary
Aturia International Pte Limited (AIPL) Direct Subsidiary

a) Mathers Foundry Limited

Subsidiary of AIPL

b) WPIL SA Holdings Pty Limited
(SAHPL)

Subsidiary of AIPL

April, 2019)

i) APE Pumps Pty Limited Subsidiary of SAHPL

i) Mather & Platt (SA) Pty Limited | Subsidiary of SAHPL

iiiy PSV Zambia Limited Subsidiary of SAHPL
c) Gruppo Aturia S.p.A (GA) Subsidiary of AIPL

i) Rutschi Fluid AG Subsidiary of GA

i) Pompes Rutcschi SAS Subsidiary of GA

iy Finder Pompes Srl (w.e.f. 2" | Subsidiary of GA

d) Global Pumps Services (FZE)

Subsidiary of AIPL

e) WPIL (Thailand) Co. Limited

Jointly venture of AIPL

Clyde Pump India Private Limited Direct Associate

WPIL-SMS JV Joint operation
LE-WPIL JV Joint operation
WPIL-MHI JV Joint operation

Ranjit-WPIL JV
WPIL-SARTHI JV

Joint operation
Joint operation

5. a) The accompanying Statement of unaudited consolidated financial results include
unaudited interim financial results and other unaudited financial information in respect
of one (1) direct subsidiary and four (4) subsidiaries (direct and step-down) of AIPL,
which have not been reviewed by their auditors, whose interim financial information/
financial results reflect Group’s share of total assets of Rs.16,023.78 lacs as at
September 30, 2019, Group’s share of total revenues of Rs. 2,120.90 lacs and Rs.
4,493.15 lacs, Group’s share of total net profit after tax of Rs. 979.97 lacs and Rs.
105.06 lacs, Group’s share of total comprehensive income of Rs. 979.97 lacs and Rs.
105.06 lacs, for the quarter ended September 30, 2019 and for the period from April
1, 2019 to September 30, 2019, respectively, and net cash outflows of Rs. 4.91 lacs
for the period from April 1, 2019 to September 30, 2019, as considered in the
Statement. The Statement also includes the Group’s share of net profit after tax of Rs.
26.29 lacs and Rs 44.35 lacs and total comprehensive income of Rs. 26.29 lacs and
Rs 44 .35 lacs, for the quarter ended September 30, 2019 and for the period from April
1, 2019 to September 30, 2019, respectively, as considered in the Statement, in
respect of one (1) direct associate and one (1) joint venture of AIPL, based on their
interim financial information/ financial results which have not been reviewed by their
auditors.
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These unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the management and our conclusion on
the Statement, in so far as it relates to the affairs of these subsidiaries, joint venture
and associate, is based solely on such unaudited interim financial results and other
unaudited financial information. Accordingly, we are unable to comment on the
financial impact, if any, on the Statement of unaudited consolidated Ind AS financial
results if the same had been reviewed.

Our reports for the previous quarter ended June 30, 2019 was similarly modified in
respect of the above matter.

b) We draw your attention to the following qualification in the review report for the
financial results / information of Rutschi Fluid AG, a step-down subsidiary of AIPL
issued by the other auditor vide its Report dated November 8, 2019 reproduced by us
as under:

“Based on the information provided to us by the management, the Company did not
perform any restatement according to Ind AS 116 of the existing lease / rental
contracts from the accounting period starting from April 1, 2019.”

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 7 below, except for the possible effects of our observations in para 3
and 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. The accompanying Statement includes the interim financial information/ financial
results of five (5) joint operations included in the standalone unaudited interim
financial information/ financial results of the entities included in the Group, whose
results reflect total assets of Rs. 5,880.05 lacs as at September 30, 2019 and total
revenues of Rs. 3,362.62 lacs and Rs. 5,109.05 lacs, total net profit after tax of Rs.

Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter
ended September 30, 2019 and for the period from April 1, 2019 to September 30,

2019 respectively, and net cash outflows of Rs. 8.96 lacs for the period from April 1,

2019 to September 30, 2019 as considered in the respective standalone unaudited
interim financial information/ financial results of the entities included in the Group
which have been reviewed by their respective other auditors. The independent
auditor’s report of these joint operations have been furnished to us, and our conclusion

on the Statement in so far as it relates to the amounts and disclosures included in
respect of these joint operations, is based solely on the report of such other auditors—__
and the procedures performed by us as stated in paragraph 3 above. /P21 E N
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Chartered Accountants

The accompanying Statement includes unaudited interim financial results and other
unaudited financial information of one (1) direct subsidiary and six (6) subsidiaries
(direct and step-down) of AIPL, whose interim financial information/ financial resuits
reflect Group’s share of total assets of Rs. 1,07,817.12 lacs as at September 30, 2019,
and Group’s share of total revenues of Rs. 10,834.71 lacs and Rs. 19,584.13 lacs,
Group’s share of total net profit/(loss) after tax of Rs. 332.84 lacs and Rs. (1,660.45)
lacs, Group’s share of total comprehensive income/(loss) of Rs. 348.92 lacs and
Rs. (1,644.37) lacs, for the quarter ended September 30, 2019 and for the period from
April 1, 2019 to \September 30, 2019, respectively, and net cash outflows of Rs.
4,655.34 lacs for the period from April 1, 2019 to September 30, 2019, as considered
in the Statement, which have been reviewed by their respective independent auditors.
The independent auditor’s reports on interim financial information/ financial results of
these entities have been furnished to us by the management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries is based solely on the report of such auditors and procedures performed
by us as stated in paragraph 3 above.

Certain of these subsidiaries (direct and step-down) are located outside India whose
financial results and other financial information have been prepared in accordance
with accounting principles generally accepted in their respective countries and which
have been reviewed by other auditors under generally accepted auditing standards
applicable in their respective countries. The Holding Company’s management has
converted the financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company’s management. Our conclusion in so far
as it relates to the balances and affairs of such subsidiaries located outside India is
based on the report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in para 7 is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For S.B: ATLIBOI & CO. LLP
Chartefed /Accountants —

- —

registration number: 301003E/E300005 /4001 & N\
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WPIL Limited
CIN : L36900WB1952PLC020274
Registered Office: "Trinity Plaza", 3rd floor,
84/1A Topsia Road (South),
Kolkata - 700046

Statement of Unaudited Consolidated Financial Results
For the Quarter and Six Months ended 30th September, 2019

Rs. ImLacs
Preceeding | Corresponding E?rresponalng
3 months 3 months 3 months in the 6 months 6 months in the
Sl Particulars ended ended Previous year ended Previous year | Year ended
30.09.2019 | 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
Unaudited | Unauditad |  Unaudited Unaudited Unaudited |  Audited
1. Income
a) | Revenue from Operations 22,829.21 19,654.58 27,266.00 42,483.79 56,338.30 | 1,15,646.82
b} | Other Income 96.48 364.22 984.28 460.70 1.327.41 2 064 68
Total Income 122.925.69 20,018.80 28.250.28 |  42.944.49 57.665.71 | 1,17.711.50
2. Expenses
a) | Cost of Materials and components consumed 11,461.26 9,940 01 13,737.81 21,401.27 27,953.95 50,377.00
b) | Changes in inventories of Finished Goods and Work in Progress (790.96) {1,018.52) (1,593.17) (1,810.48) (2,281.67) 1,630.31
c) | Employee Benefits Expense 4,403.51 4,900.55 3,741.30 9,304.06 7,841.06 16,091.40
d) | Finance Costs 405.06 546.82 231.61 951.88 654.54 1,312.39
e) | Depreciation and amortisation expenses 819.50 848.12 524 63 1,667.62 1,028.60 1,941.93
f) | Other Expenses 4 554.47 5.159 55 5.992 83 9.714.02 10 960 35 24,146.91
Total Expenses 20,852.84 20.375.53 22,635.01 41.228.37 46.156.83 95,499.94
3. Profit before Tax and share of profit of an associate and a joint 2,072.85 (356.73) 5,615.27 1,716.12 11,508.88 22,211.56
e (1-2)
4, Share of profit of an associate and a joint venture 26.29 18.06 19.04 44 35 38.08 | 76.15
5. Profit before Tax (3+4) 2,099.14 (338.67) 5,634.31 1,760.47 11,546.96 || 22,287.71
6. Tax Expenses |
- Current tax 297.81 818 56 1,318.02 1,116.37 3,635 45 6,489 43
- Deferred tax expense / (credit) (336.72) (638 60) (31.87) (975.32) 14.64 65.76
Total (38.91) 179.96 | 1,286.15 141.05 3.560.09 | 6,555.19
Uo Profit after Tax (5-6) 2.138.05 {518.63) 4.348.16 1.619.42 7.996.87 || 15.732.52
8. Other Comprehensive income (net of tax)
Items not to be reclassified to profit or loss in subsequent |
periods: | | |
Re-measurement gains / (losses) on defined benefit plan (3.41) (3.40)| (132.03)| (6.81)| (250.67) | (456 63)
Income tax effect relating to above 0.55 1.19 26.17 | 174 | 49.91 8707
Items to be reclassified to profit or loss in subsequent periods: |
| Exchange differences on translation of foreign operations (365.44) 324.60 (259 48} (40 84) (378.52) (800 44)
Total Other Comprehensive Income {net of tax) (368301 322,39 (365.34) (45.91) 1579.28) {1,170.00}
1
9, Total Comprehensive Income (7+8) 1.769.75 (196.24)| 3.982.82 | 1.573.51 7.417.59 14,562.52
10. Profit attributable to: 2,138.05 (518.63) 4,348.16 1,619.42 7,996.87 15,732.52
Equityholders of the Parent 1,801.60 266.03 3,481.34 2,069.63 6,714.33 12,569.93
Non-Controlling interests 336.45 (786.66) 866.82 (450.21) 1,282.54 3,162.59
Total Comprehensive Income attributable to: 1,769.75 (196.24) 3,982.82 1,573.51 7,417.59 14,562.52
Equityholders of the Parent 1,571.81 488.09 3,246.30 2,059.90 6,332.28 11,857.06
Non-Controlling interests 197.94 (684.33) 736.52 (486.39) 1,085.31 2,705.46
1" Paid Up Equity Share Capital 976.71 976.71 976.71 976.71 976.71 976.71
(Face value of Equity Share - Rs. 10 per share)
12. | Other Equity 39,742.64
1. | Baslc and Diluted Eaming Per Share 18.45 274 35.64 2119 68.74 128.70
| (not annualized except for the year ended 31st March, 2019)
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STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lacs
I As at September | As at March 31,
Particulars 30, 2019 2019
(Unaudited) (Audited)
l. Assets
Non-current assets
a) Property, Plant and Equipment 23,591.86 12,828.15
b) Capital Work-in-progress 17.32 63.77
¢) Goodwill 7,321.46 3,783.32
d) Other Intangible Assets 736.12 968.86
e) Investment in an associate and a Joint Venture 1,426.33 1,381.98
f) Financial Assets
i) Investments 27.42 27.42
i) Trade Receivables 6,581.54 5,822.89
iii)y Loans and Deposits 761.76 2,107.53
g) Deferred Tax Assets (net) 2,755.69 682 87
h) Non Current Tax Assets 689.56 45772
i) Other Non Current Assets 4 628 B5 4 627 89
48,537.91 32,752.40
Current assets
a) Inventories 22,248 75 19,615.69
b) Contract Assets 8,892 39 6,717.02
c) Financial assets
i) Trade Receivables 29,993 84 29,262 63
ii) Cash and Cash equivalents 3,710 27 8,404 60
iiiy Bank balances other than (ii) above 1,493.38 877.17
iv) Loans and Deposits 88.17 90.24
v) Other Financial Assets 333.03 312.41
d) Current Tax Assets (net) 868.11 274.50
e) Other Current Assets 6.230.74 6 730 41
73.859.68 72.284.67
Total Assets 1,22,397.59 1,05,037.07
II.  Equity and liabilities
Equity
a) Equity Share Capital 976.71 976.71
b) Other Equity 40,919.45 39,742.64
Equity attributable to equity holders of the parent 41,896.16 40,719.35
Non controlling interests 2 602.75 3089 12
Total Equity 44,498.91 43.808.47
Liabilities
i} Non - Current Liabilities
a) Financial Liabilities
i} Borrowings 12,992.20 2,286.44
b) Other Financial Liabilities 805 82 -
c) Provisions 1,823.27 1,510.52
d) Deferred Tax Liabilities (net) 1.504.93 948.43
B 1712622 |  4,745.39
ii) Current liabilities T
a) Contract Liabilities 16,311.11 17,021.02
b) Financial Liabilities
i) Borrowings 12,502.60 9,888 58
i) Trade Payables
- Total outstanding dues of micro enterprises and small 188.99 574.03
enterprises
- Total outstanding dues of creditors other than micro 19,913.36 20,998.32
enterprises and small enterprises
ii) Other Financial Liabilities 6,538.89 3,263.45
c) Other Current Liabilities 732.71 915.43
d) Provisions 2,315.03 1,035.76
e) Current Tax Liabilities (net) 2 289.77 2.786 62
= 60,772.46 56,483.21
Total liabilities 77,898.68 61,228.60
Total equity and liabilities 1,22,397.59 1,05,037.07

~ _| .1.:'.‘- L ___-'II




Consolidated Cash Flow Statement for the period ended September 30, 2019

Rs. in Lacs
For the Six months For the Six months
ended ended
- 30th September 2019 | 30th September 2018

(Unaudited)

(UnauditedL

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax and share of profit / (loss) of an associate and a joint venture 1,716.12 11,508.88
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and Amortisation expenses 1,667.62 1,028.60
Profit on sale of Property, Plant and equipment " (12.74)
Loss on sale of Property, Plant and equipment 7.07 -
Finance Costs 951.88 654.54
Bad Debts/advances written off (net of reversals) 53.43 221.62
Allowances for doubtful debts 250.43 281.45
Provision for future losses 3.45 57.88
Provisions/unspent liabilities no longer required written back (124 82) .
Interest Income on loans and deposits (14.63) (79.54)
Operating Profit before Working Capital changes 4.510.55 13,660.69I
Adjustment for:
Increase/(decrease) in trade payables (1,365.09) 55162
Increase/(decrease) in provisions 1,581.76 (422.30)
Increase in other current liabilities 2,699.65 13,898 43
Decrease in contract liabilities (709 .91) (15,308.81)
Decrease/(Increase) in trade receivables (1,793.72) 1,927.96
Increase in inventories (2,634.06) (4,921.42)
Decrease/(Increase) in loans and advances 1,260.28 (737.36)
Decrease/(Increase) in contract assets (2,175.37) 368.31
Increase in other non current assets (0.96) (10.73)
Increase in other financial assets (20.63) {138.22)
Decrease in other current assets 587.23 1,745.38
Cash generated from operations 1,939.73 10,613.55
Taxes Paid (net) (2,977 93) (2,541.50)
Net Cash from Operating Activities (1.038.20) | 8,072.05
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangibles (including capital work in progress) (10,915.36) (1,769.74)
Proceeds from Sale of Property, Plant and Equipment 119.33 -
Advance given for acqusition of a unit . (1,350.00)
Interest received 14.64 13.99
Movement in Goodwill (3,538.14) -
Movements in deposits with bank (net) (618.22) (1,462.00)
Net Cash from/(used) in Investing Activities (14,937.75) (4.567.75)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings 10,965.64 (908.23)
Repayment of Long Term Borrowings (398.06) =
Payment of Lease Liability 2,614.02 (667.53)
Net movement in Short Term Borrowings (268.70) =
Interest paid (900,20) (663 31)
Dividend paid (including dividend distribution tax) (883.10) (470.99)
Net Cash from/(used) in Financing Activities 11,129.60 (2,710.06)
D. Exchange differences on translation of foreign subsidiaries 152.02 (378.52)
Neﬁncreasel(Decrease) in Cash & Cash Equivalents (A+B + C +'b) (4,694.33) 415.72
Cash and Cash Equivalents at the beginning of the year 8,404.60 3,077 .82
Cash and Cash Equivalents at the end of the year 3,710.27 3,493.54
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Notes:
1. The above Consolidated financial results for the quarter and six months ended September 30, 2019 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on November 9, 2019 .
The limited review of these results as required under Regulation 33 of the SEBI (Listing obligation and Disclosure requirements) Regulations 2015,
has been completed by the statutory auditors of the Company.

2. As the Group's business activity falls within a single operating segment, comprising of engineering, manufacturing, installation and servicing of pumps
of various sizes, no separate segment information is disclosed

3. The consolidated figures for the corresponding quarter and six months ended September 30, 2018, as reported in these unaudited consolidated
financial results have been approved by the Parent's Board of Directors, but have not been subjected to review.

4. The above consolidated financial results include WPIL Limited ("the Company") and its 12 subsidiaries (including 10 step down subsidiaries) (the
Company together with subsidiaries referred to as "Group"), 1 Associate, 1 Joint Venture and 5 Joint Operations. During the period April - September
2019, Gruppo Aturia S.p.A (step down subsidiary) has acquired Finder Pompe Srl, an ltalian Company and it has become a subsidiary of Gruppo
Aturia S.p.A

5. These unaudited consolidated financial results includes unaudited financial results and other unaudited financial information in respect of one (1)
direct subsidiary of WPIL Limited and four (4) subsidiaries (direct and step-down) of Aturia International Pte Limited (AIPL), which have not been
reviewed by their auditors, whose financial information/ financial results reflect total assets of Rs.16,023.78 lacs as at September 30, 2019, total
revenues of Rs. 2,120.90 lacs and Rs. 4,493.15 lacs, total net profit after tax of Rs. 979.97 lacs and Rs. 105.06 lacs, total comprehensive income of
Rs. 979 97 lacs and Rs. 105.06 lacs, for the quarter ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019,
respectively, and net cash outflows of Rs. 4.91 lacs for the period from April 1, 2019 to September 30, 2019, as considered in the unaudited
consolidated financial results. The unaudited consolidated financial results also includes the Group's share of net profit after tax of Rs. 26.29 lacs and
Rs 44.35 lacs and total comprehensive income of Rs. 26.29 lacs and Rs 44.35 lacs, for the quarter ended September 30, 2019 and for the period
from April 1, 2019 to September 30, 2019, respectively, as considered in the unaudited consolidated financial results, in respect of one (1) direct
associate and one (1) joint venture of AIPL, based on their interim financial information/ financial resuits which have not been reviewed by their
auditors.

7. The Group has adopted Ind AS 118 "Leases" effective April 1, 2019, as notified by the Ministry of Corporate Affalrs (MCA) vide Companles (Indian
Accounting Standard), Amendment Rules, 2019, using the modified retrospective method under the transitional provisions of the Standard. As a
result, the Company recognized Right of Use asset and corresponding lease liability of Rs. 1,781.26 lacs as on April 1, 2019. Further, expenses
towards such lease is now recorded as depreciation on right of use asset and finance costs on lease liability instead of rent expenses. On account of
adoption of Ind AS 116, profit before tax tax is lower by Rs. 10.21 lacs and Rs. 20.42 lacs for the quarter and the period ended September 30 , 2019

8. The consolidated unaudited financial results does not include the impact of adoption of Ind AS 116 on existing lease / rental contracts of 1 step down
subsidiary namely, Rutschi Fluid AG. The Company is in the process of evaluating the impact of the same.

9. 6. The Holding Company has exercised the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by Taxatiorv Laws
(Amendment) Ordinance, 2019. Accordingly, the Deferred Tax Liabilities (net) as at March 31, 2019 and estimate of tax expense for the year ended
March 31, 2020 have been remeasured. The resultant impact is being recognised in the current quarter of the financial year. Consequently, tax
expense for the current quarter and six months ended September 30, 2019 includes credit of Rs. 204.76 lacs and Rs. 88 60 lacs respectively.

10. There were no exceptional items during the period ended September 30, 2019

For and on behalf of Board of Directors of WPIL Limited

Re
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Place : Kolkata LAFAL
Date : November 09, 2019 (Mannging Director)
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