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February 10, 2021

To

A - 32, 2nd Floor,

Mohan Co-operative Industrial Estate, Mathura Road,
New Del|hi-110044, INDIA

Tel. : +91-11-49991700, 49991777

Fax : 491-11-49991800

E-mail : aksh@ akshoptifibre.com

Website : www.akshoptifibre.com

CIN NO. L24305RJ1986PLC016132

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra(E), Mumbai — 400051

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Bombay-400 001

Subject: Qutcome of Board Meeting pursuant to provisions of Regulation 30 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations 2015

Dear Sir,

This is to inform you that the Board of Directors of Aksh Optifibre Limited, in its meeting
held on today, i.e. February 10, 2021 approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and nine months ended December 31, 2020.
Copy of Financial Results along with Limited Review Report is enclosed herewith.

The Board Meeting commenced at 1:00 P.M. and concluded at H‘_J.SPM

Please take the same on records.

Thanking you,
Jor Aksh Optifibre Limited
\ 0 R/ =P '

J (.;',‘._,/'J
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\S\
Gaurav Mehta

Chief-Corporateé Affairs & Company Secretary
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805, Nlew Delhi House
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New Delhi-110001

Chartered Accountants 2 Mobilc : 9311128946
e-mail : bgpassociates@gmail.com

Website : www bggassociates.in

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
Board of Directors of
Aksh Optifibre Limited

1. We have reviewed the accompanying statement of unaudited standatone financial results of (‘the
Statement) of Aksh Optifibre Limited for the quarter ended December 31, 2020 and year to date
from April 1,2020 to December 31,2020 being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 (the Act) read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. The standard
require that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of
the Act, and consequently, does not enable us to obtain assurance that we would become aware

of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw your attention to Note 3 of the statement, which describes the management's
assessment of the financial impact of the events arising out of Coronavirus (COVID-19)
pandemic on the business operations of the Company. A definitive assessment of the impact on
the subsequent period is dependent upon the circumstances as they evolve.




6. We draw your attention to Note 5 of the Statement, there are some export bills which are
unrealized within stipulated period as prescribed by Reserve Bank of India (RBI), Company is in
the process of obtaining approval for extension of the same.

7. The Company has defaulted in repayment of principal and interest payable to lenders in
respect of its term loan and working capital facilities.

Our opinion is not modified in respect of para 5 to 7 mentioned above.

For B G G & Associates

Chartered Amugf%tan
BK

iof

CA Alo 'Piurnar Ba al
“itpartner)
M.No.092854

UDIN: 2\ 2854 ARARRS 258
Place: New Delhi )

Date: February 10, 2021
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Notes

The standalone financial results of the Company for the quarter/nine months ended 31st December, 2020 have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on 10th February 2021.

The above statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable

The outbreak of Covid-19 pandemic has caused significant disturbance and slowdown of economic activities globally. The nationwide lockdown

ordered by the Government of India has resulted in significant reduction in economic activities and also the business operations of the Company
in terms of sales and production.

The management has considered the possible effects that may result from the pandemic on the recoverability/carrying value of the assets.
Based on the current indicators of future economic conditions, the management expects to recover the carrying amount of the assets, however
the management will continue to closely monitor any material changes to future economic conditions. Given the uncertainties, the final impact
on Company's assets in future may differ from that estimated as at the date of approval of these financial results.

Exchange gain / (loss) on foreign currency assets / liabilities (other than operation) has not been provided for the quarter/nine months ended
December 31, 2020. The effect of such loss will be provided for at the year end. Had such loss been provided, the profit for the quarter/nine
months ended would have been lower by Rs.40.40 lakhs and Rs.109.51 lakhs respectively.

There are some export bills which are unrealised within stiputated period as prescribed by Reserve Bank of India (RBI), The Company has
applied to RBI for seeking approval for extension of the time.

Other income includes Rs 202.55 lakhs being reversal of provision of doubtful debts, in respect of one of the customer related to manufacturing
segment.

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.

For and on behalf of the Board of Directors of
\ Aksh Optifibre Limited

/[
Dr. KailasiS Choudhari

Chairman
DIN-00023824

Place : New Delhi
Date: February 10, 2021
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Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended)

To
The Board of Directors
Aksh Optifibre Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(“the statement”) of Aksh Optifibre Limited (“the Holding Company”) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
ended December 31 2020, and year to date from April 01, 2020 to December 31, 2020 being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) including
relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies
Act, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard require that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent

applicable.
4. The Statement includes the results of the following subsidiaries:
(a) AOL FZE (Foreign Subsidiary)
(b) AOL Technologies FZE (Foreign Subsidiary)
(c) Aksh Technologies (Mauritius) Limited (Foreign Subsidiary)
(d) AOL Composites (Jiangsu) Co. Limited (Foreign Step-down Subsidiary)
(e) Aksh Composites Private Limited (Domestic Subsidiary)




5. The Statement includes the interim financial results and other financial information of five
subsidiaries (including one step down subsidiary) whose interim financial results and
information reflects revenues of Rs.465.35 lakhs and Rs.1,691.10 lakhs, total net loss after
tax of Rs.525.44 lakhs and Rs.2,159.28 lakhs, total comprehensive income of Rs.(397.97)
lakhs and Rs.(1,652.80) lakhs for the quarter ended December 31 2020 and for the period
from April 01, 2020 to December 31, 2020 respectively, as considered in the Statement
which are certified by the management.

6. Based on our review conducted and procedures performed as stated in paragraph 3 and
financial results of subsidiaries certified by management as referred paragraph 5 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7. We draw your attention to Note 3 of the statement, which describes the management's
assessment of the financial impact of the events arising out of Coronavirus (COVID-19)
pandemic on the business operations of the Company. A definitive assessment of the impact
on the subsequent period is dependent upon the circumstances as they evolve.

8. We draw your attention to Note 5 of the statement, there are some export bills which are
unrealized within stipulated period as prescribed by Reserve Bank of India (RBl), Company is
in the process of obtaining approval for extension of the same.

9. The Holding Company and one subsidiary company has defaulted in repayment of principal
and interest payable to lenders in respect of its term loan and working capital facilities.

Our opinion is not modified in respect of para 5 to 9 mentioned above.

For B G G & Associates

CA Alok Kumar Bé‘nsal
“.. _(Partner)
M. No. 092854
UDIN: 2 o 23549 p A AA Bl WG

Place: New Delhi
Date: February 10, 2021
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Notes

The consolidated financial results of the Group for the quarter/nine months ended 31st December 2020 have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on 10th February 2021.

The above statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS)
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable

The outbreak of Covid-19 pandemic has caused significant disturbance and slowdown of economic activities globally. The nationwide
lockdown ordered by the Government of India has resulted in significant reduction in economic activities and also the business operations
of the Group in terms of sales and production

The management has considered the possible effects that may result from the pandemic on the recoverability/carrying value of the
assets. Based on the current indicators of future economic conditions, the management expects to recover the carrying amount of the
assels, however the management will continue to closely monitor any material changes to future economic conditions. Given the

Uncertainties, the final impact on Group's assets in future may differ from that estimated as at the date of approval of these financial
results.

Exchange gain / (loss) on foreign currency assets / liabilities (other than operation) has not been provided for the quarter/nine months ended
December 31, 2020. The effect of such loss will be provided for at the year end. Had such loss been provided, the profit for the quarter/nine
months ended would have been lower by Rs.13.56 lakhs and Rs.14.83 lakhs respectively.

There are some export bills which are unrealised within stipulated period as prescribed by Reserve Bank of India (RBI), The Company has
applied to RBI for seeking approval for extension of the time.

Other income includes Rs 202.55 lakhs being reversal of provision of doubtful debts, in respect of one of the customer related to
manufacturing segment.

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.

For and on behalf of the Board of Directors of

)(‘i“h Optifibre Limited

Dr. Kailash S Choudhari
Place : Delhi Chairman

Date: February 10, 2021 DIN-00023824



