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DIRECTORS’ REPORT

Annexure ‘A’ to the Directors’ Report
MANAGEMENT DISCUSSION AND ANALYSIS (MD&A)

Company Overview:

MosChip Technologies Limited is a publicly traded semiconductor and system design solutions company
headquartered in Hyderabad, India, with 1300+ employees located in Silicon Valley-USA, Hyderabad,
Bangalore, Ahmedabad and Pune. MosChip provides turn-key digital and mixed-signal ASICs, design
solutions, SerDes IP, and embedded system design solutions. Over the past 2 decades, MosChip has
developed and shipped millions of connectivity ICs. For more information, visit www.moschip.com. This
should be read in conjunction with the Company’s financial statements, the schedules and notes thereto and
other information included elsewhere in the Integrated Report and Annual Accounts 2023-24. The
Company’s financial statements have been prepared in accordance with Indian Accounting Standards (‘Ind
AS’) complying with the requirements of the Companies Act, 2013, as amended and regulations issued by
the Securities and Exchange Board of India (‘SEBI’) from time to time.
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DIRECTORS’ REPORT

SILICON

ENGINEERING SOLUTIONS

MosChip powers your innovation from specs to silicon delivering
advanced Systems on Chip.

The silicon industry is expected to continue driving electronics
innovation leading to the next-gen loT era of connected devices. The
demand for smaller sizes, increased performance, reliability, and
functionality on chip is rising. As new-age technologies like machine
learning, artificial intelligence, edge computing, and cloud computing
become more prevalent, there is a need for highly efficient and
specialized chip design to support these advancements.

MosChip being a pioneer in the field of semiconductors company that
excels in semiconductor device design, bringing in innovation &
technological advancement. With more than a two decade of
experience in semiconductor solutions, MosChip masters the science
behind ASIC/SoC/FPGA RTL design from idea to realization and
deployment, ASIC turnkey solutions, IP design and integration. Our
spectrum of expertise includes chip design, verification, synthesis,
STA, Physical design, SW/FW development, PCB Board design, testing,
silicon bring-up, protocol validation, certification, etc.
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SEMICONDUCTOR DESIGN
SOLUTIONS

Specifications to GDSII with our Semiconductor
Design solutions

25 years of revolution in silicon engineering and
product engineering solutions from India to the
world.

The semiconductor industry continues to lead
technological advancements, driving progress
across various sectors such as consumer
electronics, automotive, telecommunications,
and healthcare. The growing demand for more
powerful, efficient, and compact devices has
intensified the need for sophisticated
semiconductor design and manufacturing.
MosChip offers end-to-end semiconductor
design solutions with a focus on cutting-edge
designs tailored to the various industrial
requirements. Our commitment to innovation and
quality development has positioned us as leaders
in the field. Our capabilities encompass every
aspect of semiconductor design, from
conceptualization to final product delivery,
ensuring a holistic and accountable approach.
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OFFERINGS

RTL Design & Verification

With over 20 years in the industry, MosChip excels in
RTL Design and Design Verification, offering in-house
IP verification, low power intent verification, ASIC
Prototyping, and post-silicon validation. Their expertise
in SoC verification languages, peripheral system
deployment, and industry-standard methodologies
ensures error-free designs and reduced time-to-
market. MosChip has proven invaluable to
semiconductor product companies worldwide,
providing custom IP verification for various standard
interfaces.

Physical Design & DFT

MosChip specializes in RTL to GDSII using both Cadence
and Synopsys flows. We not only maintain leading EDA
infrastructure for physical design, but also employ a
team with dedicated subject matter experts with rich
experience in the physical design flow and
methodologies  critical to achieving optimum
performance, power, and area (PPA).

Our proven flows and methodologies ensure that the
design gets through the range of foundry-specific
DRCs, LVS, and ERCs precisely to avoid multiple
iterations avoid delays, and stay on schedule.

Analog Design

Analog design solutions deal with designing and
optimizing analog circuits and systems that are
essential for converting real-world signals into
digital data that semiconductors can process. At
MosChip, we offer analog design solutions involving
Analog/RF circuit design, component selection,
Mixed signal IP design, complex IP porting like
SerDes and DDR.

Analog Layout

Over two decades, MosChip has specialized in
developing layouts for analog and Mixed-signal
chips, focusing on 14nm, 10nm, and 7nm process
nodes. Collaborating with TSMC, GlobalFoundries,
and Samsung, we have expertise in high-frequency
PLLs, SerDes, PMUs, RF designs, memories, data
converters, and DDR/GDDR I0s.
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IP PORTFOLIO &
SOLUTIONS

Accelerating advance chip design with our IP
Portfolio and solutions

MosChip offers a range of semiconductor IP
blocks for design and verification, with in-house
IPs and a skilled team. Their expertise and
ecosystem help clients quickly develop, test, and
integrate IP solutions for competitive products
and efficient monetization.

OFFERINGS

Digital IPs

MosChip offers over 30 digital IPs and provides
verification IPs and validation solutions for analog,
Mixed-signal, ASIC, SoC, digital logic, and custom IP.
Advanced verification methods are tailored to each
client's process.

Verification IPs

MosChip provides over 30 reusable verification IPs,
including USB modules, traffic generators, and protocol
monitors, to speed up the verification process. These
IPs are compatible with all verification environments
and simulator languages.

Mixed-Signal IPs

Mixed-Signal IP integrates analog and digital circuits on
a single chip for efficient signal processing in SoC
designs. It's used in applications like communication
systems and loT devices to reduce development time
and costs.

IP Solutions

MosChip provides custom IP design solutions in Digital,
Verification, and Mixed-signal domains, using a top-tier
team for efficient solutions in SerDes, data converters,
serial links, and power management. Our technology
and expertise ensure seamless integration and faster
chip design.
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ASIC Platforms &
Solutions

Delivering Mixed Signal and Edge Device SoC
with our ASIC Platforms and Solutions

The growing demand for custom silicon solutions
is driven by the need for efficiency, lower power
consumption, and better functionality
integration. ASICs address unique application
requirements across industries, enhancing edge
device performance and optimizing power
management. MosChip offers ASIC platforms and
design solutions from RTL to volume production
to meet the needs of various industrial domains.

OFFERINGS

ASIC Design

RTL Design and IP Integration | Verification | Pre-Silicon
Validation (FPGA Prototype) | RTL2GDSII (Synthesis,
DFT, Place & Route) | GDSIlI to Silicon (Tape-out,
Foundry and OSAT Interface, Volume Production)

ASIC Platforms

NNP based ASIC Platform for Edge Al | Low Frequency
Monitoring ASIC Platform for Healthcare | RISC-V based
ASIC Platform for Smart Meters
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OSAT Solutions

Serving semiconductor supply chain with OSAT
Solutions

In the rapidly evolving semiconductor industry,
efficiency, precision, and reliability are
paramount. OSAT solutions play a vital role in the
semiconductor supply chain ensuring that silicon
devices meet the quality and performance
standards. Such solutions help deliver novel
packaging and test solutions for semiconductor
businesses across areas like consumer
electronics, computers, automotive electronics,
and wearable devices.

OFFERINGS

Packaging

Advanced packaging solutions ensuring the reliability
and performance of your semiconductor devices,
offering a variety of packaging types to suit client’s
specific requirements.

Bumping

Providing bumping to facilitate the connection between
the chip and the package, enhancing electrical
performance and thermal management.

Assembly

Our assembly solutions guarantee precise and reliable
integration of components, transforming delicate,
processed silicon wafers into robust, functional
semiconductor devices that can withstand the rigors of
real-world applications.

Testing

We offer comprehensive testing solutions to verify the
functionality of semiconductor devices, ensuring they
meet the highest quality standards.

Dropship

MosChip provides efficient dropship solutions to deliver
your fully tested and assembled semiconductor devices
directly to your end customers, streamlining the supply
chain and reducing lead time.
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PRODUCT

ENGINEERING SOLUTIONS

Transform ideas from concept to market reality
with our Product Engineering Solutions

MosChip believes that convergence of innovation
and expertise brings your ideas to life. In alignment
with the belief, our product engineering solutions
enable business across domains to build innovative
next-gen products/solutions at optimum cost and
rapid timeline. Our solutions span over every stage
of the product development lifecycle, encompassing
hardware design & System Engineering, Embedded
Systems & Device Engineering, Multimedia & Vision
Engineering, Mobile Apps & Software Engineering,
Quality & Automation Engineering, Connectivity &
Network Engineering, and Digital Engineering.
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HARDWARE DESIGN & SYSTEM
ENGINEERING

Developing cutting-edge solutions with our
hardware design and system engineering
solutions.

The technological advancement in processors,
connectivity, sensors, and software has created a
huge demand in the market for connected
devices and solutions across industries. This
evolution in turn generates the requirements of
high performance, low power, and small form-
factor semiconductor designs.

MosChip® comprehensively addresses this need
with its hardware design and systems software
engineering solutions comprising FPGA RTL
design and platform design, embedded systems
and software development, and security
solutions. With engineering innovation and
experience, we have enabled revolutionary
product designs and solutions for businesses
across the globe. Moreover, our premium
partnerships  with leading semiconductor
companies like AMD-Xilinx, Altera®-Intel, Lattice
Semiconductor, and Microchip enable us with
early access and expertise on their latest
platforms.

OFFERINGS

FPGA Design

RTL Front-End Design & Integration | FPGA Firmware,
Software & Systems Bring-up | FPGA Acceleration
Solutions | Interface & IP Integration | Reference
Design.

Complex/High-Speed Systems Design

System Architecture/ Schematic Design | HDI PCB
Layout Design | Custom Mechanical Form Factor based
platform Designs | SI/ PI/ Thermal Sims | System
Integration & Software Testing | Design updates with
Version Control | Prototypingand Manufacturing.

Embedded Software & Desktop GUI
Development

Micro Controller based Bare metal FW development |
Bare metal Library and Linux Device Driver
development | BSP Development | RTOS integration,
Customisation and porting | Linux Customisation and
Porting | Android Customisation and Porting.
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EMBEDDED SYSTEM & DEVICE
ENGINEERING

Expedite your Solution Design with our
Embedded Systems & Device Engineering
Solutions

As smart devices advance, companies need
embedded engineering partners with skills in
software, device design, development, and
support. MosChip® offers comprehensive turn-
key solutions, including system/device design,
platform enablement, firmware development, and
testing. With decades of expertise, we ensure
stable, optimized systems and devices, delivering
successful projects with faster time to market.

OFFERINGS

Embedded Systems and Device Engineering

MosChip® offers a range of solutions including PCB
layout, hardware design, and bring-up; custom and
COTS enclosure designs; system/product design;
software development; platform enablement;
integration and testing; BSP & OS porting; firmware and
driver development; middleware integration; system
validation; and product re-engineering.

FPGA Design and Solutions

RTL Front-End Design & Integration | FPGA Software &
Systems Bring-up | FPGA Acceleration Solutions |
Interface & IP Integration | Reference Design.

FPGA Design

RTL Front-End Design & Integration | FPGA Firmware,
Software & Systems Bring-up | FPGA Acceleration
Solutions | Interface & IP Integration | Reference
Design.
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MULTIMEDIA & VISION
ENGINEERING SOLUTIONS

Delivering Versatile Solutions to Businesses for
Audio-Video Processing, Streaming and
Machine Vision

As multimedia technology evolves, MosChip
specializes in high-end audio/video systems for
various platforms, including ARM, DSP, GPUs, and
FPGAs. We offer expertise in vision engineering
for media infotainment, streaming, audio/video
solutions, and camera applications. Our cutting-
edge solutions cater to Media & Entertainment,
Automotive, Gaming, Consumer Electronics, and
Security industries.

OFFERINGS

Audio Solutions

Audio codec engineering | Audio Streaming | Audio
algorithm development | Audio on Android

Video Solutions

Video codec engineering | Surveillance and DVR | Video-
On-Demand workflow development | WebRTC
Development | Video Analysis & Validation.

Vision Solutions

Computer vision solutions including application
development, optimized vision libraries, vision
acceleration frameworks, vision processing plugins, and
media infotainment systems.

Embedded & Multimedia

Multimedia framework integration, SDK development,
Android multimedia HAL development, media
infotainment systems, and audio-video bridge
solutions.

Camera Enabled Solutions

Smart camera applications | Firmware & driver
development | Image Signal Processing (ISP) | Camera
framework integration.

Immersive Solutions

AR/VR application development | VR gadget feature
development | VR streaming on Wi-Fi | Open standard-
based VR/AR | VR on cloud.
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DIGITAL & MOBILITY
ENGINEERING SOLUTIONS

Developing connected solutions with our Digital
and Mobility Engineering Solutions.

With over 12 billion connected devices, loT is
transforming business strategies across smart
homes, cars, and enterprises. MosChip provides
custom loT solutions, including edge devices,
gateways, and connected applications. Our
expertise spans wireless protocols, automotive
systems, industrial communication, and loT
standards like MQTT. We support clients from
concept through deployment, enhancing their
digital capabilities and competitive edge.

OFFERINGS

Audio Solutions

Audio codec engineering | Audio Streaming | Audio
algorithm development | Audio on Android

loT

loT device connectivity | Gateway integration &
management | Digital twin | IoT device lifecycle
management | Gateway & cloud security.

Mobility
Mobile App Design & Development | Ul/ UX Design |
Mobile App Testing & QA | Performance Optimization |

Device Integration | Security and Compliance | OSP
customizations.

Cloud

Cloud migration | Cloud design & architecture | Cloud
service integration.

Cybersecurity

DevSecOps, CI/CD, release management, cloud
security, and threat detection.

Full Stack
Frontend/ Backend Development | Full Stack

Development | QA and Testing | Maintenance and
Support

Intelligent Automation
RPA with: OCR | Al | Analytics | Integrating Al agents for

Workflow automation | Microbots, WorkerBots | Digital
Workers.
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QUALITY & AUTOMATION
ENGINEERING SOLUTIONS

Ensuring customer satisfaction with our Quality
and Automation Engineering Solutions.

Quality and automation engineering are essential
for businesses to automate operations and
improve customer experience. MosChip offers QA
automation and quality engineering solutions for
software and embedded devices, ensuring high-
quality products through testing, DevOps, test
automation, and compliance with industry
standards like MISRA C, AUTOSAR, and ISO
26262.

OFFERINGS

Device & Embedded Testing

Multimedia, Audio/Video Testing | Embedded System &
Integration Testing | Test Tool Development | Network
Interface Card Validation< | Software Toolchain Testing

QA & Product Testing

Performance & Functional Testing | Sensor Integration
& Interoperability | Peripherals & Connectivity Testing |
Connected App/Edge Testing | Security and
Penetration Testing.

DevOps & Test Automation

Continuous Integration | Deployment & Testing | Device
to Cloud Test Automation | Test Automation
Frameworks | Automation Scripts | QA Farms

ML Testing

Dataset validation, model benchmarking, parameter
traceability, ML library testing, embedded neural
network testing, CNN compiler validation.

Certification, Compliance & Consulting

ISO 26262 FuSa, ASPICE, AUTOSAR, MISRA-C, OpenVX
compliance, tools assessment, feasibility analysis, test
lab setup.
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CONNECTIVITY & NETWORK
ENGINEERING SOLUTIONS

Engineering networks for digital age with our
Connectivity & Network Engineering Solutions.

New-age technologies are driving growth in
networking and connectivity in businesses
across major industries. As we move towards the
era of digital transformation, network
investments are becoming increasingly
important in driving success. Businesses vastly
rely on communication networks for data,
enabling them to make data-driven decisions.
MosChip connectivity and network engineering
solutions cater to wired and wireless networks
involving expertise viz. network chipset/device
design, application development, Software
Defined Network (SDN), Network Function
Virtualization (NFV), PMIPv6-based mobility, and
network test automation. Understanding the
challenges faced in the connectivity and
networking domain, we help enterprises, network
providers, and data centers in designing
successful networking solutions that maximize
performance and productivity.

OFFERINGS

Wired

Network Protocol & App Development | Network Stack
& Performance Optimization | Network Test Automation
| Network Module Integration | Software Defined
Networking

Wireless

Wireless Solutions (Wi-Fi, BLE, RF) | Customer Premise
Equipment | WLAN Drivers & Firmware | Wi-Fi Stack &
Application | Wi-Fi Co-existence.
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N

-

INTELL

The Al/ML Capabilities of MosChip®

Enabling Next-gen Embedded Applications with our Al
Engineering & Machine Learning Solutions

Businesses have begun to contemplate fully
autonomous intelligent systems that can interact and
come up with the environment around them to stay
ahead in the global market. As we begin to manage this
present technological transition, industries are looking
for trusted and experienced technology partners.
MosChip with its Al engineering and machine learning
solutions assists businesses to design and develop
intelligent solutions in the areas of computer vision,
cognitive computing, deep learning, and ML lifecycle
management. We own the capability to handle a
complete Machine Learning (ML) pipeline involving
dataset, model development, optimization, testing, and
deployment on cloud and edge platforms (CPUs, GPUs,
TPUs).

MosChip’'s team of AIML experts designs high-
performing next-gen solutions for businesses allowing
them to move away from traditional processes and
come closer to more intelligent ones, ensuring data-
driven decision-making, automated business
operations, and increased productivity.
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TOOLS & FRAMEWORKS

LUIS CORAL EDGE TPU COMPILER

AUTO ML

Al Engineering Solutions

Computer Vision

Machine & Computer Vision Algorithms | Object
Detection, Identification & Visual Perception | Image
Capture & Optimization | Vision Analytics & Processing |
Optical Character Recognition.

Generative Al

Enhanced Customer Experience Navigation -
Conversational assistants | Integration of Gen Al within
products and business - For Process Optimization |
Synthetic Data Generation using GenAl.

ML Lifecycle Management

MLOps - Automated ML Pipeline Deployment | Model
Designing, Optimization, Testing & Porting | Inference
Engines & Metrics | ML Transfer Learning Framework |
Data Augmentation & Annotation.

Cognitive Computing

Deep Learning & Neural Networks | Al/ML on Edge &
Cloud | ML Application Acceleration | Cross Platform
Porting & Integration | Natural Language Processing
(NLP)

Al & FPGA Acceleration Solutions

Object detection & classification | Semantic
segmentation | Scene Detection & Text Analytics |
Predictive Analytics | Audio Analytics & Key-phrase
Detection | Face Recognition & Facial Expression
Detection | Posture Detection | ML Reference Designs &
POC.
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STANDALONE

Notes forming part of the Standalone Financial Statements
Allamounts in ¥ lakhs

As at 31-Mar-24 As at 31-Mar-23

16 Borrowings
Non current
Measured at amortised cost
Secured, measure at amortised cost
Vehicle loans
- From banks (refer note (i) below)* - 3.79
Unsecured
- From banks (refer note (ii) below)* 99.68 166.50
- From related parties (refer note (i) below)* 654.61 1,239.37
754.29 1,409.66
i Vehicle loans are secured by hypothecation of the vehicles financed through the loan arrangements. Such loans are repayable
in equal monthly instalments over a period of 7 years commenced from May'l7 and carry interest rate at 9.4 % per annum.
ii. The bank has sanctioned ¥ 288 lakhs in FY2020-21 and ¥ 129 lakhs in FY 2022-23 loan in under the scheme of Guaranteed
Emergency Credit Line (GECL) with interest rate of 8.25%, which will be paid over a period of 36 months from Aug'21 and Jul'24
respectively.
ii.  Unsecured loan from IQuest Enterprises Private Limited will be repaid in 42 monthly instalments starting from Oct'22.
Current maturities are included in Note 20 - current borrowings.
17. Non current lease liabilities
Lease liabilities (refer note 38) 1,136.19 1,838.34
1,136.19 1,838.34
18 Other financial liabilities
Non current
Royalty payable - 80.00
- 80.00
19 Provisions
Non - current
Provision for employee benefits
- Gratuity (refer note 36) 941.58 645.39
- Compensated absences 251.62 203.64
1,193.20 849.03
20 Borrowings (Current)
Secured
Short-term borrowings
Working capital loans
- From banks (refer note (i) below 2,655.03 1,908.77
Current maturities of long-term borrowings
Secured
- From banks (refer note (ii) below 3.70 3.70
Unsecured
- From related parties (refer note 34 & (ii) below) 584.75 508.77
- From banks (refer note (ii) below) 67.06 100.12
3,310.54 2,521.36

Note

The Company has obtained cash credit facility from bank for an amount of ¥ 3,000 lakhs, which is secured by charge on time deposits

and book debts of the Company and third party offered as collateral security.
Current maturities of long term loans (refer note 16).
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STANDALONE

Notes forming part of the Standalone Financial Statements
Allamounts in ¥ lakhs

As at 31-Mar-24 As at 31-Mar-23

21 Current - lease liabilities

Lease liabilities (refer note 38) 833.25 850.54
833.25 850.54

22 Trade payables
(a) Dues of micro and small enterprises (refer note 37) 66.43 48.52
(b) Dues other than (a) above 828.90 1,011.90
895.33 1,060.42

Trade payables ageing schedule for the year ended 31 March 2024

Particulars Not Due Less than More than
1 year 3 Years
(iy MSME 66.43 - - - - 66.43
(i) Others 85.64 86.44 11.57 1.59 301.23 486.47
Total 152.07 86.44 11.57 1.59 301.23 552.90
Accrued Expenses - Others 342.43
Total 895.33

Trade payables ageing schedule for the year ended 31 March 2023

Particulars Not Due Less than More than
1-2 Years 3 Years
(i) MSME 48,52 - - - - 48,52
(i) Others 87.62 93.65 1.92 16.12 447.85 647.16
Total 136.14 93.65 1.92 16.12 447.85 695.68
Accrued Expenses - Others 364.74
Total 1,060.42
23 Others - current financial liabilities
Creditors for supplies 43.59 6.77
43.59 6.77
24 Other current liabilities
Statutory remittances 441.75 359.10
Unearned revenue 307.43 -
749.18 359.10
25 Provisions current
Provision for employee benefits
- Gratuity (refer note 36) 188.31 133.73
- Compensated absences 163.89 110.99
352.20 244,72
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STANDALONE

Notes forming part of the Standalone Financial Statements
Allamounts in ¥ lakhs

Year ended Year ended
31-Mar-24 31-Mar-23

26 Revenue from operations
Semiconductor 18,641.85 14,465.44
Embedded 3,642.04 2,654.84
22,283.89 17,120.28

Disaggregated revenue information

The table below presents disaggregated revenues from contracts with customers by offerings for the years ended March 31, 2024
and March 31, 2023, respectively. The Company believes that this disaggregation best depicts how the nature, amount, timing and
uncertainty of our revenues and cash flows are affected by industry, market and other economic factors.

Revenue by contract type

- Time and material 17,306.96 15,665.00

- Fixed price 4,976.93 1,455.28

Total 22,283.89 17,120.28

Revenues by geography

- North America 8,354.85 6,551.63

- Asia Pacific (including India) 13,929.04 10,568.65

Total 22,283.89 17,120.28

Fixed price:

Fixed price arrangements with customers have defined delivery milestones with agreed scope of work and pricing for each milestone.

Revenue from fixed-price contracts, where the performance obligations are satisfied over time and when there is no uncertainty as to

measurement or collectability of consideration, is recognised as per the ‘percentage-of-completion’ method. When there is uncertainty

as to measurement or ultimate collectability, revenue is recognised when such uncertainty is resolved. Percentage of completion is

determined based on the project costs incurred to date as a percentage of total estimated project costs required to complete the project.

The input method has been used to measure the progress towards completion as there is direct relationship between input and

productivity. In certain projects, a fixed quantum of service or output units is agreed at a fixed price for a fixed term. In such contracts,

revenue is recognised with respect to the actual output achieved till date as a percentage of total contractual output. Any residual

service unutilised by the customer is recognised as revenue on completion of the term.

Time and material:

Revenue from time and material contracts are recognised as and when services are rendered to the customer. These are based on the

efforts spent and rates agreed with the customer. [Revenue from the end of the last invoicing to the reporting date is recognised as

unbilled revenue.]

27 Other income

Interest on:

- Bank deposits 127.30 47.11

- Income-tax refund 14.28 22.95

- Financial assets 39.22 36.53

Foreign exchange gain (net) - 144.65

Write back of liabilities 139.97 192.02

Others or Miscellaneous 0.76 2.36

321.53 445,62
28 Cost of materials consumed

Opening balance 108.27 188.93

Add: Purchases during the year 2,556.41 72.17

Less: Closing balance 79.98 108.27
2,584.70 152.83
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Notes forming part of the Standalone Financial Statements

All amounts in ¥ lakhs

STANDALONE

Year ended Year ended
31-Mar-24 31-Mar-23
29 Operating cost
Qutsourcing services 785.17 874.18
EDA tools cost 663.42 330.75
1,448.59 1,204.93
30 Employee benefits expense
Salaries, wages and bonus 13,753.15 11,635.15
Contribution to provident and other funds 236.22 191.31
Gratuity expenses (refer note 36) 226.72 137.26
Share based payment to employees (refer note 40) 1,141.30 959.49
Staff welfare expenses 214.24 191.68
15,571.63 13,114.89
31 Finance costs
Interest on:
- Working capital loan 174.51 134.75
- Other loans 236.97 475.82
- Lease liabilities 124.11 121.12
Bank charges 21.78 10.60
557.37 742.29
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STANDALONE

Notes forming part of the Standalone Financial Statements
Allamounts in ¥ lakhs

Year ended Year ended
31-Mar-24 31-Mar-23

32 Other expenses
Professional charges 106.82 143.27
Travelling and conveyance 63.72 68.26
Rates and taxes 25.37 26.92
Software expenses 68.22 50.74
Director sitting fee 38.00 20.10

Rental expenses:
- Buildings (refer note 38) 29.01 32.22
- Rent on equipment 56.85 34.35
Office maintenance 9.52 36.12
Subscription charges 9.64 24.69
Communication expenses 21.85 21.52
Business promotion and advertisement expenses 27.18 17.04
Other expenses 5.55 8.74
Repairs and maintenance 6.92 7.66
Auditors remuneration (refer note (i) below) 7.02 7.18
Postage, telegram and telephone expenses 2.04 3.64
Foreign exchange loss (net) 104.46 -
Printing and stationery 3.23 3.63
Insurance 2.04 2.88
Expenditure for corporate social responsibility (refer note (ii) below) 8.95 -
Allowances for doubtful receivable 75.12 142.91
Bad debts written off - 8.18
671.51 660.05

Note (i) Remuneration to Auditors

Statutory audit fee 4.45 4.45
Tax audit fee 1.25 1.25
Other services (incl. limited reviews) 1.32 1.48
Total 7.02 7.18

Note (ii) Details of Corporate social responsibility (CSR) expenditure:

(a) As per Section 135 of the Companies Act, 2013, a Company, meeting the applicability threshold, needs to spend at least 2% of its
average net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas for
CSR activities of the Company mainly encompass activities relating to promoting education.

During the year, the Company has met the criteria, as per Section 135 of the Act and has constituted a CSR committee during the year.
The CSR committee has identified Promoting Education as the key activity towards CSR. Accordingly, the following are the details of
CSR spent during the year.
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32. Other expenses (Continued...)

i) Details of CSR Expenditure (Continued..
Year ended Year ended
31-Mar-24 31-Mar-23

Particulars

(b) Details of expenditure on Corporate Social Responsibility:

(i)  Gross amount required to be spent by the Company during the year 8.95 -
(i)  Amount approved by the Board to be spent during the year 8.95 -
(i)  Amount spent during the year (in cash)

- construction/ acquisition of any asset - -

- on purpose other than above 8.95 -

(iv) Shortfall at the end of the year NA -

(v) Total of previous years shortfall NA -

(vi) Reason for shortfall NA -
(vii) Nature of CSR activities Promoting
education

(viii) Details of related party transactions, e.g. contribution to a trust controlled
by the company in relation to CSR expenditure as per relevant
Accounting Standard. Nil -

(ix) Where a provision is made with respect to a liability incurred by entering
into a contractual obligation, the movements in the provision during the year. NA -

33. Contingent liabilities and commitments

; As at As at
PEHETETS 31-Mar-24 31-Mar-23
i) Contingent liabilities
- Bank guarantees issued for Government projects 21.95 8.69
- Claims against the Company not acknowledged as debt (refer note below) 1,057.93 1,057.93

The Company disputed demand raised by Income-Tax authorities for the Assessment year 2019-20 which are pending before
Commissioner (Appeals). The aggregate amount of disputed tax not provided for is € 1,057.93 (31 March 2023 - ¥ 1,057.93).

34 Related party disclosures

a) Name of the related party and the nature of its relationship with the Company:

Name of the parties Relationship as on 31 March 2024
Holding and Subsidiary Companies

Mayuka Holdings Private Limited Holding Company

| Quest Enterprises Private Limited Ultimate Holding Company

MosChip Technologies, USA Wholly owned subsidiary

MosChip Institute of Silicon Systems Private Limited Wholly owned subsidiary

MosChip Technologies W.L.L Wholly owned subsidiary

Softnautics Inc Wholly owned subsidiary

Softnautics LLP Wholly owned step-down subsidiary
Directors and relatives *

Mr. Damodar Rao Gummadapu Non-Executive Director

Mr. K Ramachandra Reddy ** Non-Executive Director

Mr. K.Pradeep Chandra Independent Director

Mr. D.G.Prasad Independent Director

Mrs. Madhurika Nalluri Venkat Independent Director

Mr. Rajeev Krishnamoorthy *** Independent Director

Mr. G. V. Pranav Reddy **** Non-Executive Director

Mr. Vinayendra Parvathaneni **** Non-Executive Director

Mrs. Asha Nimmagadda Relative of KMP of Holding company
Key Management Personnel and Relatives *

Mr. Venkata Sudhakar Simhadri - Managing Director and Chief Executive Officer *****| Key Management Personnel

Mr. Srinivasa Rao Kakumanu - Managing Director and Chief Executive Officer ****** | Key Management Personnel

Mr. Jayaram Susarla - Chief Financial Officer Key Management Personnel

Mr. Suresh Bachalakura - Company Secretary Key Management Personnel
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34 Related party disclosures (continued.)

Others *
Smilax Corporate Services LLP Common Director in Holding company
Techwave Infotech Private Limited Director has significant influence

* In terms of Para 18 of Ind AS 24, the above list represents only the Companies, directors, KMP's and relatives, who are having transactions

with the Company

** Mr.K.Ram Chandra Reddy resigned effective from 1 May 2023

*** Mr. Rajeev Krishnamoorthy resigned effective from 29 January 2024

% Mr. G. V. Pranav Reddy and Mr. Vinayendra Parvathaneni appointed as Non-Executive Directors w.e.f 04 November 2023.

*xxxx Mr. Venkata Sudhakar Simhadri completed his tennure by 25 October 2023.

*rxkkk Mr. Srinivasa Rao Kakumanu appointed on 26 October 2023.

b) Details of all transactions with related parties during the year:

Particulars Year ended Year ended
31-Mar-24 31-Mar-23

Revenue from operations

MosChip Technologies, USA 6,924.50 5,301.49
Reimbursement of expenses

MosChip Technologies, USA 261.61 39.31
Professional charges

MosChip Institute of Silicon Systems Private Limited 205.65 -
Loans - given

MosChip Institute of Silicon Systems Private Limited 86.48 147.53
Interest income

MosChip Institute of Silicon Systems Private Limited 16.86 13.01
Purchase of Material

MosChip Technologies Limited 2,009.35 -
Loans repayment

Mayuka Holdings Private Limited (508.77) (202.81)
Issue of equity shares

Mayuka Holdings Private Limited (Conversion of loan) * - 1,900.00

Smilax Corporate Services LLP - 1,100.00
Interest expenses

Ms. Asha Nimmagadda 24.06 62.70

Mayuka Holdings Private Limited 20.39 413.12

| Quest Enterprises Private Limited 192.52 -
Other Income

Techwave Infotech Private Limited - 191.65

Techwave Holdings PTE LTD - 0.37
Transactions with Key Management Personnel

Remuneration to Managing Director and CEO 540.44 320.00

Number of Stock Options Granted/outstanding to Managing Director and CEO 12.00 12.00

Remuneration to other Key Management Personal (including perquisite on

exercise of ESOP options) 215.95 110.65

Number of Stock Options Granted/outstanding to Key Management Personnel 7.86 8.91

* Pursuant to the loan agreement, mutually agreed between Mayuka and the Company, the loan of ¥ 1,900 amount was converted to
3,112,203 equity shares of F2 with the premium of ¥ 59.02 and the balance amount will be repaid in 42 monthly instalments from Oct'22.

In FY2023-24 unsecured loan amount transferred to | Quest Enterprise Pvt. Ltd.
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34 Related party disclosures (Continued...)

c) Balances outstanding: ( payable) / receivable
Particulars 8 Gl 8 Gl

31-Mar-24 31-Mar-23

Techwave Infotech Private Limited (300.00) (300.00)
MosChip Technologies, USA (Net) 3,532.38 2,690.41
MosChip Institute of Silicon Systems Private Limited, Advance / (Payable) 333.86 247.38
| Quest Enterprises Private Limited * 1,239.37 -
Mayuka Holdings Private Limited - Loan* - 1,748.14

d) Terms and conditions of transactions with related parties:
The transactions with related parties are made on terms equivalent to those that prevail at arm’s length and in ordinary course of
business. Outstanding balances at the year-end are unsecured.
* In FY 24, Unsecured Loan transfered to | Quest Enterprises Private Limited

35 Segment information

Ind AS 108 establishes standards for the way that companies report information about their operating segments and related disclosures,
as applicable about products and services, geographic areas, and major customers. Based on the “management approach” as
defined in Ind AS 108, the management evaluates the Company's performance and allocates resources based on an analysis of
various performance indicators by business segments and geographical segments. Accordingly, information has been presented as
per business segments. The accounting principles used in the preparation of the standalone financial statements are consistently
applied to record revenue and expenditure in individual segments, and are as set out in the significant accounting policies. Revenue and
identifiable operating expenses in relation to segments are categorized based on items that are individually identifiable to that segment.
Certain expenses such as depreciation and finance cost, which form a significant component of total expenses, are not specifically
allocable to specific segments as the underlying assets are used interchangeably. Management believes that it is not practical to
provide segment disclosures relating to those expenses, and accordingly these expenses are separately disclosed as “unallocated”
and adjusted against the operating income of the Company. Operating segments are defined as components of an enterprise for which
discrete financial information is available that is evaluated regularly by the decision maker, in deciding how to allocate resources and
assessing performance. The Company decision maker is the Chief Executive Officer. The Company has identified business segments
as reportable segments. Accordingly, Semiconductor and Embedded have been disclosed as business segments.

Segregation of assets (except for specific assets), liabilities (except for specific segment liabilities), depreciation and other non-cash
expenses into various business segments have not been done as the assets are used interchangeably between segments and the
Company is of the view that it is not practical to reasonably allocate liabilities and other non-cash expenses to individual segments and
an ad-hoc allocation will not be meaningful.

Information on reportable segments for the year ended 31 March 2024 and 31 March 2023 is given below
Business Segment

Particllans Year ended Year ended
31-Mar-24 31-Mar-23
Revenue
Semiconductor 18,641.85 14,465.44
Embedded 3,642.04 2,654.84
Total 22,283.89 17,120.28
Direct cost
Semiconductor 14,516.60 10,095.51
Embedded 3,663.35 3,050.68
Segment operational income
Semiconductor 4,125.25 4,369.93
Embedded (21.31) (395.84)
Total Operational income 4,103.93 3,974.09
Other income 321.53 445.62
Un allocated expenses (2,096.47) (1,986.51)
Finance cost (557.37) (742.29)
Depreciation and amortisation expenses (1,149.70) (1,163.92)
Profit before tax 621.92 526.99
Tax expenses - -
Profit after tax 621.92 526.99
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35 Segment information (Continued)

Statement of Segment assets and segment liabilities

Particulars As at As at

31-Mar-24 31-Mar-23
Segment assets

Semiconductor 16,086.98 12,928.24

Embedded 3,110.57 3,994.43

Un-allocable segment assets 17,451.54 4,306.16
Total 36,649.09 21,228.83
Segment liabilities

Semiconductor 82.44 197.76

Embedded 389.83 59.06

Un allocable segment Liabilities 8,795.50 8,963.12
Total 9,267.77 9,219.94
Capital employed 27,381.32 12,008.89

36 Details of employee benefits as required by the IND AS-19 — Employee Benefits are as under:
i Defined contribution plans

The Company makes contributions to Provident Fund which is defined contribution plans for qualifying employees. Under these
Schemes, the Company contributes a specified percentage of the payroll costs to the respective funds.

The Company has recognized as expense in the Statement of Profit and Loss ¥ 221.26 (31 March 2023: ¥180.89) towards
Provident Fund contributions.

ii. Defined benefit plan

In accordance with the Payment of Gratuity Act, 1972, applicable for Indian companies, the Company operates a scheme of
gratuity which is a defined benefit plan. The gratuity plan is partially funded

Changes in Defined Benefit Obligation (‘DBQO’) and planned assets recognized in the Balance Sheet are as under

e — 31-Mar-24 31-Mar 23
Defined benefit obligation at the beginning of the year 794.58 561.61
Service cost 171.53 110.91
Interest cost 55.19 26.35
Benefits paid (94.64) (56.38)
Actuarial gain 231.31 152.09
Defined benefit obligation at the end of the year 1,157.97 794.58
Change in fair value of plan assets
Fair value of plan assets at the beginning of the year 15.46 22.32
Employer Contributions 105.64 48.21
Actuarial (gain)/loss on plan assets 1.62 1.31
Benefits Paid (94.64) (56.38)
Fair value of plan assets at the end of the year 28.08 15.46
Present value of projected benefit obligation at the end of the year 1,157.97 794.58
Fair value of plan assets at the end of the year 28.08 15.46
Net liability recognised in the balance sheet 1,129.89 779.12
Non Current 941.58 645.39
Current 188.31 133.73

218



STANDALONE

Notes forming part of the Standalone Financial Statements
Allamounts in ¥ lakhs

36 Details of employee benefits as required by the IND AS-19 — Employee Benefits are as under: (continued)

Expenses recognised in statement of profit and loss

Particulars Year ended Year ended
31-Mar-24 31-Mar-23
Service cost 171.53 110.91
Interest cost 55.19 26.35
Expenses recognised in statement of profit and loss 226.72 137.26
Gratuity cost
Actuarial (gain) / loss due to financial assumption changes 20.83 (87.66)
Actuarial (gain) / loss due to experience adjustments 210.48 180.92
Actuarial (gain) / loss due to change in demographic assumptions - 58.83
Return on plan assets greater / (less) than discount rate (1.62) (1.31)
Total expenses recognised in OCI 229.69 150.78

Assumptions

Discount rate 7.15% 7.55%
Future salary increases 7.00% 7.00%

Employee turnover

Age (years)

21-30 15.00% 15.00%
31-40 23.00% 23.00%
41-50 19.00% 19.00%
51-59 24.00% 24.00%

Sensitivity analysis
Quantitative sensitivity analysis for significant assumption and its impact on projected benefit obligation are as follows

Discount rate

Effect of + 0.5% change in rate of discounting (2.24)% (2.23)%
Effect of - 0.5% change in rate of discounting 2.10% 2.16%
Effect of + 0.5% change in rate of salary increase 2.34% 2.32%
Effect of - 0.5% change in rate of salary increase (2.06)% (2.11)%

The sensitivity results above determine their individual impact on defined benefit obligation.

The expected maturity analysis of undiscounted defined benefit obligation (Funded and unfunded) is as follows:

As at As at

31-Mar-24 31-Mar-23

Within 1 year 216.41 149.18
Between 1 - 2 years 200.49 141.19
Between 2 - 3 years 189.00 130.61
Between 3 - 4 years 175.17 120.05
Between 4 - 5 years 156.68 107.36
Beyond 5 years 759.82 543.89
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37 Dues to Micro, small and medium enterprises
The disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act) for dues to micro enterprises
and small enterprises as at, March 31, 2024 and March 31, 2023 is as under:
Particulars Year ended Year ended
31-Mar-24 31-Mar-23
Dues remaining unpaid to any supplier
Principal amount remaining unpaid less than 45 days 66.43 48.52
Interest due thereon for the year - -
(a) Amount of interest paid in terms of section 16 of the MSMED Act, 2006, along with
the amount of the payment made to the supplier beyond the appointed day during
each accounting year. - R
(b) Amount of interest due and payable for the period of delay in making payment
(which has been paid but beyond the appointed day during the year) but without
adding the interest specified under the MSMED Act, 2006. - -
(c) Amount of interest accrued and remaining unpaid. - -
(d) Amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under
section 23 of MSMED Act, 2006 - -
38 Leases
(a) The Company has elected not to apply the requirements of Ind AS 116 to leases which are expiring within 12 months from the date
of transition by class of asset and leases for which the underlying asset is of low value on a lease-by-lease basis.
As a lessee, the Company determines the lease term as the non-cancellable period of a lease adjusted with any option to extend
or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the expected lease
term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to extend or terminate the
contract will be exercised. The lease term in future periods is reassessed to ensure that the lease term reflects the current
economic circumstances.
(b) Lease expenses recognised in Statement of Profit and Loss
. Year ended Year ended
Particulars
31-Mar-24 31-Mar-23
Expenses relating to short term leases (refer note 32) 29.01 32.22
(c) The movement in lease liabilities is as follows:
Opening balance 2,688.88 877.50
Additions - 2,270.35
Finance cost for the year 124.11 121.03
Payment of lease liabilities (843.55) (580.00)
Balance at the end 1,969.44 2,688.88

(d)

The details of the contractual maturities of lease liabilities on an discounted basis are as follows:

Less than one year 833.25 850.54
One to five years 1,136.19 1,838.34
Total 1,969.44 2,688.88

(e ) The total cash outflow for leases (excluding short term leases) for the year ended 31 March 2024 is ¥ 843.55 (31 March 2023: ¥ 580)
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39

Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of
Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of Equity
shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the
dilutive potential Equity shares into Equity Shares.

The following table sets out the computation of basic and diluted earnings per share:

Year ended
31-Mar-23

Year ended

31-Mar-24

Profit for the year 621.92 526.99
Profit attributable to equity share holders 621.92 526.99
Equity Shares outstanding as at the end of the year (in nos.) 188,135,799 166,566,789
Weighted average number of Equity Shares used as a denominator for calculating
basic earnings per share 179,623,046 162,904,220
Add: Dilutive impact of employee stock options 11,907,834 11,749,763
Number of Equity Shares used as denominator for calculating diluted earnings per share 191,530,880 174,653,984
Earnings per share of par value ¥ 2 — Basic (T) 0.35 0.32
Earnings per share of par value & 2 — Diluted ( F) 0.32 0.30

40

Employee stock option plans ( ESOP)

The Employee Stock Option Plans are designed to provide incentives to employees to deliver long-term returns. Participation in the plan
is at the Board’s discretion and no individual has a contractual right to participate in the plan or to receive any guaranteed benefits.
The Company has established eight schemes i.e., Employee Stock Option Plan, MosChip Stock Option Plan 2005 (M), MosChip Stock
Option Plan 2005 (WQOS), MosChip Stock Option Plan 2008, MosChip Stock Option Plan 2008(ALR), MosChip Stock Option Plan
2008(Director) and MosChip Stock Option Plan 2018, MosChip Stock Option Plan 2022 with 600,000 equity shares, 500,000 equity
shares, 500,000 equity shares, 3,000,000 equity shares, 1,000,000 equity shares, 1,000,000 equity shares,10,000,000 equity shares,
and 10,000,000 equity shares respectively.

Once vested, the options remain exercisable for a period of three / four years. When exercisable, each option is convertible into one
equity share. The exercise price of the options is based on the previous day closing rate on which options are granted which the

Company’s shares are traded on the stock exchange during the previous day.

Set out below is a summary of options granted under the plan:

Options
outstanding at

Particulars the beginning

of the year

For year ended 31 March 2024

Granted
during the
year

Forfeited
during the
year

Exercised
during the
year

Expired
during
the period

Options

outstanding

at the
end of
the year

MosChip Stock Option Plan 2008 849,467 - 39,250 340,953 - 469,264
Moschip Stock Option Plan 2005 (MI) 99,953 - - 99,953 - -
Moschip Stock Option Plan 2005 (WQOS) 305,570 - - 42,500 - 263,070
Moschip Stock Option Plan 2008 (ALR) 368,461 - 3,000 105,335 - 260,126
Moschip Stock Option Plan 2008 (Director) 1,000,000 - - 1,000,000 - -
MosChip Stock Option Plan 2018 7,405,177 - 331,813 2,847,021 - 4,226,343
MosChip Stock Option Plan 2022 6,421,672 2,813,700 609,092 410,650 - 8,215,630

Options

Particulars outstanding at
the beginning

of the year

For year ended 31 March 2023

Granted
during the
year

Forfeited
during the
year

Exercised
during the
year

Expired
during
the period

Options

outstanding

at the
end of
the year

MosChip Stock Option Plan 2008 1,055,089 156,500 76,250 285,872 849,467
Moschip Stock Option Plan 2005 (MI) 131,619 - - 31,666 - 99,953
Moschip Stock Option Plan 2005 (WOS) 286,250 45,070 12,000 13,750 - 305,570
Moschip Stock Option Plan 2008 (ALR) 605,334 - 38,585 198,288 - 368,461
Moschip Stock Option Plan 2008 (Director) 1,000,000 - - - - 1,000,000
MosChip Stock Option Plan 2018 7,920,449 1,866,975 1,303,233 1,079,014 - 7,405,177
MosChip Stock Option Plan 2022 - 6,768,092 346,420 - - 6,421,672
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40 Employee stock option plans ( ESOP) (Continued..)

During the year a reserve was made towards outstanding of ESOP's and Share based payment expenses for the year ended 31 March
2024 of T 1,141.30 (31 March 2023 T 959.49).

The weighted average grant date fair value of the options grated during the years ended 31 March 2024 and 31 March 2023 was
T 94.59 and T 77.77 per option respectively.

The weighted average share price at the date of exercise of options exercised during the years ended 31 March 2024 was ¥ 82.48 (31
March 2023 — ¥ 61.82) per share, respectively.

The aggregate intrinsic value of options exercised during the years ended 31 March 2024 and 31 March 2023 was ¥61.58 and¥ 43.74,
respectively

Share options outstanding at the end of the year have the following expiry date and exercise prices as on 31 March 2024

Vesting Excise Share Weighted average

Grant date period price options remining useful life
(months)

26-Oct-18 4 Years 18.00 74,500 -
20-Jul-20 3 Years 16.00 896,388 -
25-Jan-21 4 Years 16.00 200,000 10
27-Apr-21 4 Years 18.00 75,000 13
20-Jul-21 4 Years 24.00 985,375 16
20-Oct-21 4 Years 31.28 82,750 18
17-Jan-22 4 Years 40.00 1,080,000 22
28-Apr-22 4 Years 40.00 211,050 25
14-Jul-22 4 Years 40.00 378,290 28
25-Oct-22 4 Years 40.00 6,114,940 31
25-Jan-23 4 Years 40.00 523,062 34
25-May-23 4 Years 50.00 346,200 38
17-Jul-23 4 Years 50.00 30,000 39
4-Nov-23 4 Years 50.00 2,383,000 43

Share options outstanding at the end of the year have the following expiry date and exercise prices as on 31 March 2023

Vesting Excise Share Weighted average
Grant date period price options remining useful life
(months)
26-Oct-18 4 Years 18.00 1,280,000 -
20-Jul-20 3 Years 16.00 3,485,348 4
25-Jan-21 4 Years 16.00 300,000 22
27-Apr-21 4 Years 18.00 112,500 25
20-Jul-21 4 Years 24.00 1,406,125 28
20-Oct-21 4 Years 31.28 107,500 30
17-Jan-22 4 Years 40.00 1,370,000 34
28-Apr-22 4 Years 40.00 230,575 37
14-Jul-22 4 Years 40.00 447,010 40
25-Oct-22 4 Years 40.00 7,021,030 43
25-Jan-23 4 Years 40.00 690,212 46
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40 Employee Stock Option Plans (Continued..)
Valuation of stock options:

The fair value of services received in return for stock options granted to employees is measured by reference to the fair value of stock
options granted. The fair value of stock options granted under various schemes have been measured using the Black—Scholes-Merton
model at the date of the grant.

The Black-Scholes-Merton model includes assumptions regarding dividend yields, expected volatility, expected terms and risk free
interest rates. In respect of par value options granted, the expected term of an option (or “option life”) is estimated based on the vesting
term and contractual term, as well as the expected exercise behaviour of the employees receiving the option. In respect of fair market
value options granted, the option life is estimated based on the simplified method. Expected volatility of the option is based on historical
volatility, during a period equivalent to the option life, of the observed market prices of the Company’s publicly traded equity shares.
Dividend vyield of the options is based on recent dividend activity. Risk-free interest rates are based on the government securities yield
in effect at the time of the grant. These assumptions reflect management’s best estimates, but these assumptions involve inherent
market uncertainties based on market conditions generally outside of the Company’s control. As a result, if other assumptions had been
used in the current period, stock-based compensation expense could have been materially impacted. Further, if management uses
different assumptions in future periods, stock-based compensation expense could be materially impacted in future years.

The estimated fair value of stock options is recognised in the statement of profit and loss on a straight-line basis over the requisite
service period for each separately vesting portion of the award as if the award was, in-substance, multiple awards.

The model inputs for options granted during the year ended 31 March 2024 included:

Vesting Expiry Excise Share Expected price Exeptected Risk free
Grant date period Date Price  Price at volatility of dividend interest
Grant company’s yield rate

Date shares
26-Oct-18 4 Years 25-0Oct-25 18.00 23.50 53% - 8.04%
20-Jul-20 3 Years 19-Jul-26 16.00 14.80 55% - 4.55%
25-Jan-21 4 Years 24-Jan-28 16.00 15.00 61% - 4.58%
27-Apr-21 4 Years 26-Apr-28 18.00 30.85 60% - 4.58%
20-Jul-21 4 Years 19-Jul-28 24.00 44.96 68% - 4.58%
20-Oct-21 4 Years 19-Oct-28 31.28 47.55 66% - 4.58%
17-Jan-22 4 Years 16-Jan-29 40.00 81.05 68% - 5.21%
28-Apr-22 4 Years 27-Apr-29 40.00 62.60 66% - 5.31%
14-Jul-22 4 Years 13-Jul-29 40.00 54.35 67% - 5.37%
25-Oct-22 4 Years 24-0Oct-29 40.00 67.50 58% - 7.13%
25-Jan-23 4 Years 24-Jan-30 40.00 66.33 55% - 7.06%
25-May-23 4 Years 24-May-30 50.00 61.04 51% 7.00%
17-Jul-23 4 Years 16-Jul-30 50.00 106.44 53% 7.00%
4-Nov-23 4 Years 3-Nov-30 50.00 84.31 50% 7.23%

The model inputs for options granted during the year ended 31 March 2023 included:

Vesting Expiry Excise Share Expected price Exeptected Risk free

Crant date period Price  Price at volatility of dividend interest
Grand company's rate

26-Oct-18 4 Years 25-0Oct-25 18.00 23.50 53% - 8.04%
20-Jul-20 3 Years 19-Jul-26 16.00 14.80 55% - 4.55%
25-Jan-21 4 Years 24-Jan-28 16.00 15.00 61% - 4.58%
27-Apr-21 4 Years 26-Apr-28 18.00 30.85 60% - 4.58%
20-Jul-21 4 Years 19-Jul-28 24.00 44.96 68% - 4.58%
20-Oct-21 4 Years 19-Oct-28 31.28 47.55 66% - 4.58%
17-Jan-22 4 Years 16-Jan-29 40.00 81.05 68% - 5.21%
28-Apr-22 4 Years 27-Apr-29 40.00 62.60 66% - 5.31%
14-Jul-22 4 Years 13-Jul-29 40.00 54.35 67% - 5.37%
25-Oct-22 4 Years 24-0Oct-29 40.00 67.50 58% - 7.13%
25-Jan-23 4 Years 24-Jan-30 40.00 66.33 55% - 7.06%

As of 31 March 2024 and 31 March 2023, there was T 2,014.12 andX 2,626.34 respectively of total unrecognised compensation cost related
to unvested stock options this cost is expected to be recognised over a weighted average period of 22.71 months and 28.73 months,
respectively.
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41 Financial risk management framework

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions.

(a) Financial instruments by category
The carrying value and fair value of financial instruments by categories as at March 31, 2024 is as follows:

Fair value

Particulars through profit Amortised Total carrying
or loss cost value *

Financial asset

Investment - 15,945.34 - 15,945.34
Trade receivables 92.33 - 8,294.30 8,386.63
Other financial asset - non current 256.34 - - 256.34
Cash and cash equivalents - - 11.29 11.29
Other bank balances - - 1,576.93 1,576.93
Other financial assets - current - - 796.33 796.33
Total 348.67 15,945.34 10,678.85 26,972.86
Financial liabilities

Borrowings - long term - - 754.29 754.29
Lease liabilities - non current 1,136.19 1,136.19
Borrowings - short term - - 3,310.54 3,310.54
Lease liabilities - current - - 833.25 833.25
Trade payables - - 895.33 895.33
Other financial liabilities - Current - - 43.59 43.59
Total - - 6,973.19 6,973.19

The carrying value and fair value of financial instruments by categories as at March 31, 2023 is as follows:

Fair value

through profit Amortised Total carrying
Particulars or loss cost value *
Financial asset
Investments - 2,526.87 - 2,526.87
Trade receivables - Non current 150.02 - 6,827.82 6,977.84
Other financial asset - non current 211.88 - 211.88
Cash and cash equivalents - - 24.19 24.19
Other bank balances - - 1,113.67 1,113.67
Other financial assets - current - - 763.12 763.12
Total 361.90 2,526.87 8,728.80 11,617.57
Financial liabilities
Borrowings - long term - - 1,409.66 1,409.66
Lease liabilities - non current - - 1,838.34 1,838.34
Other financial liabilities - non current - - 80.00 80.00
Borrowings -short term - - 2,521.36 2,521.36
Trade payables - - 1,060.42 1,060.42
Lease liabilities - current - - 850.54 850.54
Other financial liabilities - current - - 6.77 6.77
Total - - 7,767.09 7,767.09

*The fair value of cash and cash equivalents, other balances with bank, trade receivables, unbilled receivables, loans, trade payables,
borrowing and certain other financial assets and liabilities approximate their carrying amount largely due to the short term nature of
these instruments.
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41 Financial risk management framework (continued)

(b)

Financial risk management objectives and policies

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management
of these risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarized
below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Financial instruments affected by market risk include loans and borrowings and refundable deposits. The sensitivity
analysis in the following sections relate to the position as at 31 March 2024 and 31 March 2023. The sensitivity analyses have
been prepared on the basis that the amount of net debt and the interest rates of the debt.

The analysis excludes the impact of movements in market variables on: the carrying values of gratuity and other post retirement
obligations; provisions.

The below assumption has been made in calculating the sensitivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based
on the financial assets and financial liabilities held at 31 March 2024 and 31 March 2023.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's
debt obligations with interest rates.

Interest rate sensitivity

If interest rates had been 100 basis points higher/lower and all other variables were held constant, the Company's profit for the
year ended March 31, 2024 would decrease/(increase) by ¥ 29.15 (31 March 2023: decrease/increase by ¥43.38. This is mainly
attributable to the Company’s exposure to interest rates on its variable rate borrowings.

Credit risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms
or obligations. Credit risk encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well
as concentration of risk. Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous
basis to whom the credit has been granted after obtaining necessary approvals for credit.

Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks and financial
institutions with high credit ratings assigned by international and domestic credit rating agencies.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk was
¥ 11,027.52 and ¥ 9,090.70 as of 31 March 2024 and 31 March 2023 respectively, being the total of the carrying amount of trade
receivables, investments, cash and cash equivalents, other balance with banks, loans and other financial assets.

Trade receivables

Ind AS requires expected credit losses to be measured through a loss allowance. The Company assesses at each Balance Sheet
date whether a financial asset or a Company of financial assets is impaired.

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on
a provision matrix. The provision matrix takes into account historical credit loss experience and adjusted for forward-looking
information.

The expected credit loss allowance is based on the ageing of receivables and the rates in the provision matrix. Movement in the
expected credit loss allowance is as follows:

Particulars As at As at
31-Mar-24 31-Mar-23

Balance at the beginning of the year 1,393.59 1,250.68
Add: provision created during the year 75.12 142.91
Balance at the end of the year 1,468.71 1,393.59

Concentration risk

Credit risk on cash and cash equivalent is limited as the Company generally transacts with banks with high credit ratings assigned by
credit rating agencies.“Trade receivable - The Company’'s exposure to credit risk is influenced mainly by the individual characteristic of
each customer and the concentration of risk from the top few customers. Exposure to customers is diversified and there is a single
customer contributing more than 10% of outstanding trade receivables and unbilled revenues.

Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to
maintain sufficient liquidity and ensure that funds are available for use as per requirements. The Company manages liquidity risk by
maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash
flows, and by matching the maturity profiles of financial assets and liabilities.

225



STANDALONE

Notes forming part of the Standalone Financial Statements
Allamounts in ¥ lakhs

41 Financial risk management framework (continued)

The following are the details of contractual maturities of significant financial transactions

Particulars Less than 1 year 1-3 years 3 to 5 years

Year ended 31 March 2024

Borrowings - long term - 742.27 12.02 - 754.29
Lease liabilities - non current - 1,136.19 - - 1,136.19
Borrowings - short term 3,310.54 - - - 3,310.54
Trade payables 895.33 - - - 895.33
Lease liabilities - current 833.25 - - - 833.25
Other Financial Liabilities - Current 43.59 - - - 43.59
Year ended 31 March 2023

Borrowings - long term - 1,348.73 60.93 - 1,409.66
Lease liabilities - Non current - 1,713.59 124.75 - 1,838.34
Other Financial Liabilities - long term 80.00 - - - 80.00
Borrowings - short term 2,521.36 - - - 2,521.36
Trade payables 1,060.42 - - - 1,060.42
Lease liabilities - current 850.54 - - - 850.54
Other Financial Liabilities - current 6.77 - - - 6.77

c) Capital management
The Company’s policy is to maintain a stable capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors capital on the basis of return on capital employed as well as the debt to total equity
ratio.“For the purpose of debt to total equity ratio, debt considered is long-term and short-term borrowings. Total equity comprise of
issued share capital and all other equity reserves.

The capital structure as of 31 March 2024 and 31 March 2023 was as follows:

Particulars As at As at
31-Mar-24 31-Mar-23
Total equity attributable to the equity shareholders of the Company 27,381.32 12,008.89
As a percentage of total capital 87% 75%
Long term borrowings including current maturities 754.29 1,409.66
Short term borrowings 3,310.54 2,521.36
Total borrowings 4,064.83 3,931.02
As a percentage of total capital 13% 25%
Total capital (equity and borrowings) 31,446.15 15,939.91
42  Goodwill
Goodwill arising upon business combinations is not amortised but tested for impairment periodically, if there are any impairments
indications.
i As at As at
Particulars 31-Mar-24 31-Mar-23
Gross carrying value
Opening balance 5,511.00 5,511.00
Goodwill arising on business combination - -
Closing balance 5,511.00 5,511.00
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42

43

44

45

Goodwill (continued)

For the purpose of impairment testing, goodwill is allocated to a cash generating unit, representing the lowest level within the Company
at which goodwill is monitored for internal management purposes and which is not higher than the Company’s operating segment.
The recoverable amounts of the above cash generating units have been assessed using a value-in-use model. Value-in-use is
generally calculated as the net present value of the projected post-tax cash flows plus a terminal value of the cash generating unit to
which the goodwill is allocated. Initially, a discount rate is applied to calculate the net present value of the post-tax cash flows. Key
assumptions upon which the Company has based its determinations of value-in-use include:

a) The values assigned to the assumption reflect past experience and are consistent with the management’s plans for focusing
operations in these markets. The management believe that the planned market share growth per year for the next five years is
reasonably achievable.

b)  Average gross margins achieved in the period immediately before the budget margin period, increased for expected efficiency
improvements. This reflects past experience, except for efficiency improvements.

c) A terminal value arrived at by extrapolating the last forecasted year cash flows to perpetuity, using a constant long-term growth
rate of 0%. This long-term growth rate takes into consideration external macroeconomic sources of data. Such long-term growth
rate considered does not exceed that of the relevant business and industry sector.

d) The after tax discount rates used are based on the Company’s weighted average cost of capital.

e) The after tax discount rates used for various cash generating units.

The Company believes that any reasonably possible change in the key assumptions on which a recoverable amount is based
would not cause the aggregate carrying amount to exceed the aggregate recoverable amount of the cash-generating unit.

Taxes

The Company has carried forward unabsorbed depreciation amounting to ¥ 5,343,54 (as at 31 March 23 T 5,413.61) under the Income

tax Act, 1961, for which there is no expiry date for tax utilisation. Futher, the Company also has carried forward losses aggregating to

7 1,089.33 (as at 31 March 2023 ¥ 1,006.38) under the Income tax Act, 1961 which gets expired within 8 years of the respective years,

The carried forward losses will get expired mainly during the years 2030 to 2031.

Accordingly, deferred tax asset has not been recognised in respect of unabsorbed losses as athey may not be used to offset taxable

profits and there are no other tax planning opportunities or other evidence of recoverability in the near future.

Business combinations during the year 2023-24:

Softnautics Inc.,

On March 28, 2023, the Company entered into a Share Purchase Agreement (SPA) to acquire 100% of the issued capital of Softnautics

Inc. Softnautics Inc became a subsidiary of the Company 07 June 2024 on satisfactory completion of the closing conditions under the

SPA.

Additional regulatory information

a. Details of benami property held
The company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and the rules made thereunder. No proceedings has been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

b. Relationship with struck off Companies
The Company doesn't have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956

c. Revaluation of property, plant and equipment, intangible assets and investment property
The Company has not done revaluation of property, plant and equipment / intangible assets/ investment property.

d. The Company has not been declared as wilful defaulter by any bank or financial institution or RBI or other lenders.

e. Undisclosed income
The Company does not have any such transactions which is not recorded in the boods of accounts that has been surrender or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (Such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961.)

f. Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the financial year.

g. Registration of charges or satisfaction with registrar of companies
The company does not have any charges or satisfaction, which is yet to be registered with ROC beyond the statutory period.

h. Compliance with number of layers of companies
The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act read
with the Companies ( Restriction on number of Layers) Rules, 2017

i The comapany has not advanced any loan / advances in the nature of loan to promoters, directors, KMP’s or related parties as
defined under Companies Act, 2013 either jointly or serverally with any persons except a demand loan to a wholly owned
subsidiary company with an interest.

j. The company has borrowings from Banks are Financial Institutions on the basis of security current assets, Monthly returns or
Statement of the current assets filed by the Company with Banks or Financial Institutions are agreement with the Books of
Accounts.

k.  There are no Schemes of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of the companies
Act, 2013.

l. For ratios refer note 48
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45 Additional regulatory information (continued)
. Intangible assets under development
Intangible assets under development aging schedule

Particulars Amount in IUD for a period of

<1 year 1-2 years 2-3 years > 3 years Total

Projects in progress 904.60 - - - 904.60
Intangible assets under development mainly includes IP development of a Smart energy meter under the Vidyut project.
46 Disclosure as per section 186 of the Companies Act,2013

The details of investments made under Section 186 of the Companies Act, 2013 read with the Companies (Meeting of Board and its
Powers) Rules, 2014 are given in Note 6, these investments are made for business activities.

Name of the entity to whom loan Relationship, if any, Amount of / Particulars of Purpose for which
/ investment / guarantee / security of the entity with Investment Rs. Investments the loan or guarantee
was given / made the company MEGEE] or security is proposed

to be utilised by
the recipient.

MosChip Institute of Silicon Working

Systems Pvt. Ltd. 333.86 Loan capital

MosChip Technologies, USA 2,244.69

MosChip Technologies, WLL Subsidary 2.18 ]
Investment-Equity Not applicable

MosChip Institute of Silicon

Systems Pwt. Ltd. 200.00

Softnautics Inc. 13,498.47

47  No funds have been advanced / loaned / invested (from borrowed funds or from share premium or from any other sources / kind of
funds) by the Company to any other person(s) or entity(ies), including foreign entities (Intermediaries), with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or (ii) provide any guarantee, security or
the like to or on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (Funding Parties), with the
understanding (whether recorded in writing or otherwise) that the Company shall (i) directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii) provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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49

Figures have been rounded off to nearest lakhs and previous year figures have been regrouped wherever necessary, to correspond
with the current period classification / disclosure.

As per our report of even date attached

For ST Mohite & Co For and on behalf of the Board
Chartered Accountants MosChip Technologies Limited
ICAI Firm Registration No: 011410S

Hima Bindu Sagala Srinivasa Rao Kakumanu Damodar Rao Gummadapu
Partner Managing Director & CEO Director
Membership No.: 231056 DIN : 06726305 DIN : 07027779
ICAIUDIN: 24231056BKFSLW4085

Jayaram Susarla Suresh Bachalakura

Chief Financial Officer Company Secretary

M. No: ACS 39381

Place: Hyderabad Place: Hyderabad
Date: 06 May 2024 Date: 06 May 2024
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NOTICE OF 25" ANNUAL GENERAL MEETING

Notice is hereby given that the 25" (Twenty Fifth) Annual General Meeting (AGM) of the members of MosChipTechnologies
Limited will be held on Saturday, the 28" day of September, 2024 at 05.00 p.m.(IST) through Video Conferencing (“VC") /
Other Audio Visual Means(“OAVM") to transact the following businesses:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements (Standalone and Consolidated) of the
Company for the year ended 31 March, 2024 together with the reports of the Board of Director’s and the
Auditor’s thereon and in this regard to pass the following resolution as an Ordinary Resolution.
“RESOLVED THAT the Audited StandaloneFinancial Statements of the Company for the year ended 31 March, 2024
together with the reports of the Auditor’s and Director’s thereon and the Audited Consolidated Financial Statements of
the Company for the year ended 31 March, 2024 together with the report of the auditor’s thereon be and are hereby
received, considered, approved and adopted.”

To appoint a Director in place of Mr. Damodar Rao Gummadapu (DIN: 07027779), who retires by rotation and
being eligible offers himself for re-appointment and in this regard to pass the following resolution as an
Ordinary Resolution.

“RESOLVED THAT Mr. Damodar Rao Gummadapu (DIN: 07027779), who retires by rotation in accordance with
Section 152 of the Companies Act, 2013 be and is hereby re-appointed as a director liable to retire by rotation.”

To appoint a Director in place of Mr. Naveed Ahmed Sherwani (DIN:10199022), who retires by rotation and
being eligible offers himself for re-appointment and in this regard to pass the following resolution as an
Ordinary Resolution.

“RESOLVED THAT Mr. Naveed Ahmed Sherwani (DIN: 10199022), who retires by rotation in accordance with Section
152 of the Companies Act, 2013 be and is hereby re-appointed as a director liable to retire by rotation.”

By Order of the Board of Directors

Place: Hyderabad CS Suresh Bachalakura
Date: 05" September, 2024 Company Secretary

(A39381)

Registered office address:

7th Floor, My Home Twitza,
TSIIC Hyderabad Knowledge City,
Hyderabad, Telangana — 500081.

NOTES:

1.

The relevant details as required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations") and Secretarial Standards-2, of the persons seeking appointment / re-
appointment as Directors / Managing Directorare also annexed.

In accordance with the applicable MCA Circulars, SEBI Circulars, provisions of the Companies Act, 2013 (‘the Act) and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the AGM
of the Company is being held through VC / OAVM. The deemed venue for the AGM shall be the Registered Office of the
Company.

The Company has made arrangements through its Registrar & Transfer Agent (RTA), KFin Technologies Limited
(formerly known as ‘KFin Technologies Private Limited’) (“KFintech”), to provide Video Conferencing (VC) / Other
Audio-Visual Means (OAVM) facility for the AGM and for conducting of the e-AGM. The Members can join the e-AGM
15 minutes before and after the scheduled time of the commencement of the Meeting by following the procedure

mentioned in the Notice.
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10.

11

12.

13.

14.

15.

16.

Pursuant to the provisions of Section 105 the Companies Act, a Member entitled to attend and vote at the AGM is entitled
to appoint a Proxy to attend and vote on his/ her behalf and the Proxy need not be a Member of the Company. However,
since this AGM is being held pursuant to the applicable MCA and SEBI Circulars, through VC/OAVM, physical attendance
of Members has been dispensed with. Accordingly, the facility for appointment of Proxies by the Members will not be
available for the AGM and hence the Proxy Form and Attendance Slip are not annexed to this AGM Notice.

Since the AGM will be held through VC/ OAVM, the route map of the venue of the Meeting is not annexed hereto.

Corporate Members intending to depute their authorized representatives to attend the Meeting through VC/ OVAM are
requested to send to the Company a certified true copy of the Board Resolution together with attested specimen
signature of the duly authorized signatory(ies) who are authorized to attend and vote at the Meeting on their behalf.

In case of joint holders attending the Meeting, only such joint holder who is higher in order of names will be entitled to
vote.

The Board of Directors of the Company has appointed M/s B S S & Associates, Company Secretaries, as the Scrutinizer
to scrutinize the remote e-voting and e-voting during the AGM in a fair and transparent manner.

The Register of Members and the Share Transfer Books of the Company will remain closed from Saturday, the 22" day
of September, 2024 to Saturday, the 28" day of September, 2024 (both days inclusive).

Members holding shares in single name are advised to avail the facility of nomination in respect of shares held by them
pursuant to the provisions of Section 72 of the Companies Act, 2013. Members holding shares in physical form desiring
to avail this facility may send their nomination in the prescribed Form No. SH-13 duly filled-in to the RTA of the Company.
Members holding shares in electronic mode may contact their respective DPs for availing this facility.

Members are requested to register or intimate changes, if any, pertaining to their name, postal address, e-mail address,
telephone/mobile numbers, Permanent Account Number (PAN), nominations, power of attorney, bank details such as,
name of the bank and branch details, bank account number, MICR code, IFSC code, etc to their Depository Participants
with whom they are maintaining their demat accounts in case the shares are held by them in electronic form/demat
form and to KFin Technologies Private Limited in case the shares are held by them in physical form.

As per Regulation 40 of the Regulations, as amended, securities of listed companies can be transferred only in
dematerialized form with effect from, April 1, 2019, except in case of request received for transmission or transposition
of securities. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio management,
members holding shares in physical form are requested to consider converting their holdings to dematerialized form.
Members can contact the Company's Registrars and Transfer Agents, M/s. KFin Technologies Private Limited,
Hyderabad for assistance in this regard.

SEBI has mandated submission of Permanent Account Number (“PAN") by every participant in the securities market.
Members holding shares in electronic form are, therefore, requested to provide their PAN details to their respective DPs
with whom they are maintaining their demat accounts. Members holding shares in physical form can submit their PAN
details to the RTA.

In accordance with, the MCA Circulars and SEBI Circulars, the Notice of AGM & 25" Annual Report is being sent only
in electronic mode to Members whose e-mail addresses are registered with the Company or the Depository
Participant(s).

As physical copy of the AGM Notice will not be sent by the modes permitted under Companies Act, 2013, the AGM
Notice is available on the Company's website at https://www.moschip.com and website of the Stock Exchange i.e.
BSE Limited at https://lwww.bseindia.com/ and on the website of Registrar and Share Transfer Agent at https://
www_.kfintech.com.

Members desiring any information with regard to AGM are requested to write to the Company at an early date so as to
enable the management to keep the information ready.

The registers i.e Register of Directors and Key Managerial Personnel and their shareholding and Register of Contracts
or Arrangements in which directors are interested maintained under Section 170 and Section 189 of the Act respectively
will be available electronically for inspection by members during the AGM. All documents referred to in this Notice and
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17.

18.

the Explanatory Statement annexed hereto will also be available for electronic inspection without any fee by the
members from the date of circulation of this notice up to the date of AGM, i.e. September 28, 2024. Members seeking
to inspect such documents can send an email to investorrelations@moschip.com.

To support the 'Green Initiative', members who have not registered their e-mail addresses so far are requested to
register their e-mail address with their Depository participants (DPs), in case the shares are held by them in electronic
form/Demat form and with KFin Technologies Private Limited, in case the shares are held by them in physical form for
receiving all communication(s) including Annual Report, Notices, Circulars, etc. from the Company electronically.
Alternatively, members holding shares in physical form are requested to send their email address and mobile number
to the company mail id investorrelations@moschip.com.

PROCEDURE FOR REMOTE E-VOTING

Vil

viii.

In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management
and Administration) Rules, 2014, as amended from time to time, Regulation 44 of the SEBI Listing Regulations
and in terms of SEBI vide circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242 dated December 9, 2020 in relation
to e-Voting Facility Provided by Listed Entities, the Members are provided with the facility to cast their vote
electronically, through the e-Voting services provided by KFintech, on all the resolution(s) set forth in this Notice.
The instructions for e-Voting are given herein below.

Pursuant to SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on “e-Voting facility
provided by Listed Companies”, e-Voting process will be enabled to all the individual demat account holders, by
way of single login credential, through their demat accounts / websites of Depositories / DPs in order to increase
the efficiency of the voting process.

Individual demat account holders would be able to cast their vote without having to register again with the e-Voting
service provider (ESP) thereby not only facilitating seamless authentication but also ease and convenience of
participating in e-Voting process. Shareholders are advised to update their mobile number and e-mail ID with their
DPs to access e-Voting facility.

The remote e-Voting period commences on Wednesday, 25" September, 2024 at 9:00 A.M. and ends on Friday,
27" September, 2024 at 5:00 P.M. The remote e-voting module will be disabled by KFintech thereafter.

The voting rights of Members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date, being Friday, September 20, 2024.

Any person holding shares in physical form and non-individual shareholders, who acquires shares of the Company
and becomes a Member of the Company after sending of the Notice and holding shares as of the cut-off date, may
obtain the login ID and password by sending a request at evoting@Kfintech.com. However, if he / she is already
registered with KFintech for remote e-Voting then he /she can use his / her existing User ID and password for
casting the vote.

In case of Individual Shareholders holding securities in demat mode and who acquires shares of the Company
and becomes a Member of the Company after sending of the Notice and holding shares as of the cut-off date may
follow steps mentioned below under “Login method for remote e-Voting and joining virtual meeting for Individual
shareholders holding securities in demat mode.”

The details of the process and manner for remote e-Voting and e-AGM are explained herein below:

Step 1: Access to Depositories e-Voting system in case of individual shareholders holding shares in demat
mode.

Step 2:  Access to KFintech e-Voting system in case of shareholders holding shares in physical and non-individual
shareholders in demat mode.

Step 3:  Access to join virtual meetings (e-AGM) of the Company on KFintech system to participate e-AGM and
vote atthe AGM.
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Details on Step 1 are mentioned below:

)

Login method for remote e-Voting and joining virtual meeting for Individual shareholders holding

securities in demat mode.

Type of shareholders

Individual Shareholders
holding securities in
demat mode with NSDL

Login Method

1. User already registered for IDeAS facility:

i. Visit URL: https://eservices.nsdl.com/

ii. Click on the “Beneficial Owner” icon under “Login” under'IDeAS’ section.

iii.On the new page, enter User ID and Password. Post successful
authentication, click on “Access to e-Voting”

iv. Click on company name or e-Voting service provider and you will be re-directed
to e-Voting service provider website for casting the vote during the remote e-
Voting period.

2. User not registered for IDeAS e-Services
i. To register click on link : https://eservices.nsdl.com/

iii. Select “Register Online for IDeAS” or click at: https://eservices.nsdl.com/
SecureWebl/ldeasDirectReg.jsphttps://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

iii.Proceed with completing the required fields.

iv. Follow steps given in points 1
3. Alternatively by directly accessing the e-Voting website of NSDL
i. Open URL: https:/iwww.evoting.nsdl.com/

ii. Click on the icon “Login” which is available under Shareholder/Member’
section.

iii. A new screen will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number held with NSDL), Password / OTP and a
Verification Code as shown on the screen.

iv. Post successful authentication, you will be requested to select the name of
the company and the eVoting Service Provider name, i.e. KFintech.

V. On successful selection, you will be redirected to KFintech e-Voting page for
casting your vote during the remote e-Voting period.

Individual Shareholders
holding securities in
www.cdslindia.com/
demat mode with CDSL

1. Existing user who have opted for Easi / Easiest

i. Visit URL: https:/iweb.cdslindia.com/myeasifhome/loginor URL: http://
ii. Click on New System Myeasi

iii.Login with your registered user id and password.

iv.The user will see the e-Voting Menu. The Menu will have links of ESP i.e.
KFintech e-Voting portal.

v. Click on e-Voting service provider name to cast your vote.
2. User not registered for Easi/Easiest

i. Option to register available at https://web.cdslindia.com/myeasi/
Registration/ EasiRegistration

ii. Proceed with completing the required fields.

iii. Follow the steps given in point 1.
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3. Alternatively, by directly accessing the e-Voting website of CDSL
i. Visit URL: www.cdslindia.com http://www.cdslindia.com/
ii. Provide your demat Account Number and PAN No.

iii. System will authenticate user by sending OTP on registered Mobile & Email
as recorded in the demat Account.

iv. After successful authentication, user will be provided links for the respective
ESP, i.e KFintech where the e- Voting is in progress.

Individual
Shareholder login
through their demat
accounts /

Website of
Depository
Participant

. You can also login using the login credentials of your

demat account through your DP registered with NSDL /CDSL

for e-Voting facility.

II. Once logged-in, you will be able to see e-Voting option.

Once you click on e-Voting option, you will be redirected to

NSDL / CDSL Depository site after successful authentication,

wherein you can see e-Voting feature.

Ill. Click on options available against company name or e-Voting service
provider — Kfintech and you will be redirected to e-Voting website of
KFintech for casting your vote during the remote eVoting period without any
further authentication.

Important note: Members who are unable to retrieve User ID / Password are advised to use Forgot user ID and Forgot
Password option available at respective websites.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through

Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Securities held Please contact NSDL helpdesk by sending a request at evoting@nsdl.co.in

with NSDL or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Securities held Please contact CDSL helpdesk by sending a request at

with CDSL helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or 022-23058542-43

Details on Step 2 are mentioned below:

I1) Login method for e-Voting for shareholders other than Individual’s shareholders holding securities in
demat mode and shareholders holding securities in physical mode.

A Members whose email IDs are registered with the Company/ Depository Participants (s), will receive an email
from KFintech which will include details of E-Voting Event Number (EVEN), USER ID and password. They will
have to follow the following process:

i.  Launch internet browser by typing the URL: https://evoting.kfintech.com/

ii.  Enter the login credentials (i.e. User ID and password). In case of physical folio, User ID will be EVEN (E-
Voting Event Number) 8428, followed by folio number. In case of Demat account, User ID will be your DP ID
and Client ID. However, if you are already registered with KFintech for e-voting, you can use your existing
User ID and password for casting the vote.

iii. After entering these details appropriately, click on “LOGIN".

iv.  You will now reach password change Menu wherein you are required to mandatorily change your password.
The new password shall comprise of minimum 8 characters with at least one upper case (A- Z), one lower
case (a-z), one numeric value (0-9) and a special character (@,#,3, etc.,). The system will prompt you to
change your password and update your contact details like mobile number, email ID etc. on first login. You
may also enter a secret question and answer of your choice to retrieve your password in case you forget it.
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Vil

viii.

Xi.

Xil.

It is strongly recommended that you do not share your password with any other person and that you take
utmost care to keep your password confidential.

You need to login again with the new credentials.

On successful login, the system will prompt you to select the “EVEN” i.e., ‘MOSCHIP TECHNOLOGIES
LIMITED - AGM" and click on “Submit”

On the voting page, enter the number of shares (which represents the number of votes) as on the Cut-off Date
under “FOR/AGAINST"” or alternatively, you may partially enter any number in “FOR” and partially “AGAINST"
but the total number in “FOR/AGAINST” taken together shall not exceed your total shareholding as mentioned
herein above. You may also choose the option ABSTAIN. If the Member does not indicate either “FOR” or
‘AGAINST" it will be treated as “ABSTAIN” and the shares held will not be counted under either head.

Members holding multiple folios/demat accounts shall choose the voting process separately for each folio/
demat accounts.

Voting has to be done for each item of the notice separately. In case you do not desire to cast your vote on any
specific item, it will be treated as abstained.

You may then cast your vote by selecting an appropriate option and click on “Submit”.

A confirmation box will be displayed. Click “OK” to confirm else “CANCEL"” to modify. Once you have voted on
the resolution (s), you will not be allowed to modify your vote. During the voting period, Members can login any
number of times till they have voted on the Resolution(s).

Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI etc.) are also required to send scanned
certified true copy (PDF Format) of the Board Resolution/Authority Letter etc., authorizing its representative to
attend the AGM through VC / OAVM on its behalf and to cast its vote through remote e-voting. Together with
attested specimen signature(s) of the duly authorised representative(s), to the Scrutinizer at email id
cs@bssandassociates.com with a copy marked to evoting@kfintech.com. The scanned image of the
abovementioned documents should be in the naming format “Corporate Name Even No.”

Members whose email IDs are not registered with the Company/Depository Participants(s), and consequently the
Notice of AGM and e-voting instructions cannot be serviced, will have to follow the following process:

Members who have not registered their email address and in consequence the Notice of AGM and e-voting
instructions cannot be serviced, may temporarily get their email address and mobile number registered with
KFintech, by accessing the link:https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspxMembers
are requested to follow the process as guided to capture the email address and mobile number for sending the
soft copy of the notice and e-voting instructions along with the User ID and Password. In case of any queries,
member may write to einward.ris@kfintech.com.

Alternatively, member may send an e-mail request at the email id einward.ris@kfintech.com along with scanned
copy of the signed copy of the request letter providing the email address, mobile number, self-attested PAN copy
and Client Master copy in case of electronic folio and copy of share certificate in case of physical folio for sending
the Notice of AGM and the e-voting instructions.

After receiving the e-voting instructions, please follow all steps above to cast your vote by electronic means.
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Details on Step 3 are mentioned below:

I1) Instructions for all the shareholders, including Individual, other than Individual and Physical, for attending

the AGM of the Company through VC/OAVM and e-Voting during the meeting.

i.  Member will be provided with a facility to attend the AGM through VC / OAVM platform provided by KFintech.
Members may access the same at https://femeetings.kfintech.com/by using the e-voting login credentials provided
in the email received from the Company/KFintech. After logging in, click on the Video Conference tab and select
the EVEN of the Company. Click on the video symbol and accept the meeting etiquettes to join the meeting. Please
note that the members who do not have the User ID and Password for e-Voting or have forgotten the User ID and
Password may retrieve the same by following the remote e-Voting instructions mentioned above.

ii.  Facility for joining AGM though VC/ OAVM shall open at least 15 minutes before the commencement of the
Meeting.

ii. Members are encouraged to join the Meeting through Laptops/ Desktops with Google Chrome (preferred browser),
Safari, Internet Explorer, Microsoft Edge, Mozilla Firefox 22.

iv. Members will be required to grant access to the webcam to enable VC / OAVM. Further, Members connecting
from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may experience Audio/Video
loss due to fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or LAN
Connection to mitigate any kind of aforesaid glitches.

V. Asthe AGM is being conducted through VC / OAVM, for the smooth conduct of proceedings of the AGM, Members
are encouraged to express their views / send their queries in advance mentioning their name, demat account
number / folio number, email id, mobile number at investor.relations@MosChip.com. Questions /queries received
by the Company till 11 AM on Thursday, September 26, 2024 shall only be considered and responded during the
AGM.

vi. The Members who have not cast their vote through remote e-voting shall be eligible to cast their vote through
evoting system available during the AGM. E-voting during the AGM is integrated with the VC / OAVM platform. The
Members may click on the voting icon displayed on the screen to cast their votes.

vii. A Member can opt for only single mode of voting i.e., through Remote e-voting or voting at the AGM.

viii. Facility of joining the AGM through VC / OAVM shall be available for at least 2000 members on first come first
served basis.

ix. Institutional Members are encouraged to attend and vote at the AGM through VC / OAVM.

OTHER INSTRUCTIONS

Speaker Registration: The Members who wish to speak during the meeting may register themselves as speakers for
the AGM to express their views. They can visit https://emeetings.kfintech.com/and login through the user id and
password provided in the mail received from Kfintech. On successful login, select ‘Speaker Registration’, which will
remain open from Monday, September 23, 2024, 09:00 A.M. till Thursday, September 26, 2024, 5:00 P.M. Members
shall be provided a ‘queue number’ before the meeting. The Company reserves the right to restrict the speakers at the
AGM to only those Members who have registered themselves, depending on the availability of time for the AGM.

Post your Question: The Members who wish to post their questions prior to the meeting can do the same by visiting
https://emeetings.kfintech.com. Please login through the user id and password provided in the mail received from
Kfintech. On successful login, select ‘Post Your Question’ option which will remain open from Monday, September 23,
2024, 09:00 AM. till Thursday, September 26, 2024, 5:00 P.M.

In case of any query and/or grievance, in respect of voting by electronic means, Members may refer to the Help &
Frequently Asked Questions (FAQs) and E-voting user manual available at the download section of https://
evoting.kfintech.com/(KFintech Website) or contact Mr. V Raghunath, Manager - RIS, at evoting@Xkfintech.com or call
KFintech’s toll free No. 1-800-309-4001 for any further clarifications.
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V.

VI,

VL.

The Members, whose names appear in the Register of Members / list of Beneficial Owners as on Friday, September20,
2024, being the cut-off date, are entitled to vote on the Resolutions set forth in this Notice. A person who is not a Member
as on the cut-off date should treat this Notice for information purposes only. Once the vote on a resolution(s) is cast by
the Member, the Member shall not be allowed to change it subsequently.

This AGM Notice is being sent to all the Members, whose names appear in the Register of Members/ List of Beneficial
Owners as received from National Securities Depository Limited (NSDL) / Central Depository Services (India) Limited
(CDSL) as on Friday, August 30, 2024. In case a person has become a Member of the Company after dispatch of AGM
Notice but on or before the cut-off date for E-voting, he/she may obtain the User ID and Password in the manner as
mentioned below:

i.  If the mobile number of the member is registered against Folio No./ DP ID Client ID, the member may send SMS:
MYEPWD <space> E-Voting Event Number+Folio No. or DP ID Client ID to 9212993399

1. Example for NSDL: MYEPWD <SPACE> IN12345612345678
2. Example for CDSL: MYEPWD <SPACE> 1402345612345678
3. Example for Physical: MYEPWD <SPACE> XXXX1234567890

ii. If e-mail address or mobile number of the member is registered against Folio No. / DP ID Client ID, then on the
home page of https://evoting.kfintech.com/, the member may click “Forgot Password” and enter Folio No. or DP
ID Client ID and PAN to generate a password.

ii. Members who may require any technical assistance or support before or during the AGM are requested to contact
KFintech at toll free number 1-800-309-4001 or write to them at evoting@kfintech.com.

The Scrutinizer shall, immediately after the conclusion of AGM, count the votes cast at the AGM and thereafter, unblock
the votes cast through remote e-voting in the presence of at least two witnesses, who are not in the employment of the
Company. The Scrutinizer shall submit a consolidated Scrutinizer’s Report of the total votes cast in favour of or against,
if any, within the prescribed time limit after the conclusion of the AGM to the Chairman or a person authorised by him.
The Chairman or any other person authorised by him shall declare the result of the voting forthwith.

The resolution(s) will be deemed to be passed on the AGM date subject to receipt of the requisite number of votes in
favour of the resolution(s). The Results declared along with the Scrutinizer's Report(s) will be available on the website
of the Company at https://www.moschip.com and Service Provider's website at https://evoting.kfintech.com/and the
communication will be sent to the BSE Limited.
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Details of Directors seeking Re-appointment in the ensuing Annual General Meeting pursuant to Regulation
36(3) of SEBI (LODR) Regulations, 2015 and Secretarial Standard-2.

Particulars Mr. Damodar Rao Gummadapu Mr. Naveed Ahmed Sherwani
DIN 07027779 10199022

Date of Birth & Age 08" June, 1970 & 54 years 25" April, 1960 &64 years
Date of First Appointment 27104/2018 17/06/2023

Designation/category
of the Director

Non-Executive &
Non Independent Director

Non-Executive &
Non Independent Director

Qualifications

Commerce Graduate,
Qualified Chartered
Accountant from ICAI and
Cost Accountant..

MS and PhD

Expertise in specific
functional areas

Entrepreneur & SAP
Consultant & Information
Technology solutions, Finance
& Administration.

Experience in Design, Manufacturing
and Marketing of Various Integrated
Chips (ICs), Semiconductor and Systems

Experience (in years)

26 years

41 years

Remuneration last drawn

No remuneration was drawn

Not applicable

Remuneration sought to
be paid

Payment of sitting fees for
attending meeting of
Board of Directors and
Committees thereof.

Payment of sitting fees for attending

meeting of Board of Directors and
Committees thereof.

Terms and conditions of
appointment or
re-appointment

Appointment as a Non-Executive
Director subject to retirement
by rotation under Section 152
of the Companies Act, 2013

Appointment as a Non-Executive

Director subject to retirement by

rotation under Section 152 of the
Companies Act, 2013

Directorships held

in other public
companies
(excluding foreign
Companies and
Section 8 companies)
Names of listed
Companies, if any.

Nil

Nil

Member of the
Committees of
other Companies
on which he/she
is a Member

Nil

Nil

Chairmanship of the
Committees of
other Companies.

Nil

Nil
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Names of listed
entities from which
the person has
resigned in the
past three years

Nil

Nil

Number of equity
shares held in
the Company

2,04,000

Nil

Shareholding as
a beneficial owner

10.49 %

Nil

No of Board Meetings
attended during
the last year

04

08

Disclosure of
Inter-se relationship
between Directors
and KMP's.

No inter-se relationship

between Directors and KMP's

No inter-se relationship
between Directors and KMP's

In the case of Independent
Directors, the skills and
capabilities required for
the role and the manner

in which the proposed
person meets such
requirements

Not applicable

Not applicable

The profile of the Directors is available on the Company's website at https://moschip.com/board-of-directors/
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