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May 8, 2024
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza, 5" Floor
13t Floor, New Trading Ring Plot No. C/1, G Block
Rotunda Bldg., P. J. Towers Bandra-Kurla Complex
Dalal Street, Fort Bandra (East)
Mumbai — 400 001. Mumbai — 400 051.
Scrip Code: 500400 Symbol: TATAPOWER
Dear Sir/Madam,

Outcome of the Board Meeting - May 8, 2024

This has reference to our letter dated April 15, 2024, regarding the captioned subject:

1.

Financial Results

In terms of Regulations 30, 33, 52 and 54 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('Listing Regulations') as amended, we forward herewith the
Audited Financial Results (Consolidated and Standalone) along with the Audit Reports of the Company in respect
of both, for the quarter and financial year ended March 31, 2024, which were approved and taken on record by
the Board of Directors of the Company at their meeting held today. The said results are also available on the
Company's website at www.tatapower.com.

Pursuant to Regulation (33)(3)(d) of the Listing Regulations, we hereby declare that in the respect of Audited
Financial Results (Consolidated and Standalone) for the financial year ended
March 31, 2024, the Statutory Auditors have not expressed any modified opinion(s) in their Audit Reports.

Dividend and Annual General Meeting

The Board has recommended a final dividend of < 2.00 per Equity Share of
% 1 each (@ 200%) to the Members for the financial year ended March 31, 2024.

The dividend recommended by the Board is subject to the approval of the Members at the forthcoming 105®
Annual General Meeting (AGM') of the Company scheduled to be held on
Tuesday, July 16, 2024.

Record Date and Payment Date

Pursuant to Regulation 42 of the Listing Regulations, the Company has fixed the Record Date as Thursday, July
4, 2024 for taking record of the Members of the Company for the purpose of payment of dividend. The dividend,
if approved by the Members at the AGM, will be paid, subject to deduction of tax at source, on and from Thursday,
July 18, 2024 as under:

i. To all Beneficial Owners in respect of shares held in electronic form as per the data as may be made
available by depositories at the close of business hours on Thursday, July 4, 2024; and

ii. To all those Members holding shares in physical form, whose names stand registered in the Company’s
Register of Members as Members on the close of the business hours on Thursday, July 4, 2024.

The Board Meeting commenced at 2.00 p.m. (IST) and concluded at 4.10 p.m. (IST).

The Trading Window for the Company’s shares was closed from March 25, 2024 and will open from
May 11, 2024.

This is for your information and record.

Yours Sincerely,
For The Tata Power Company Limited
VISPI Digitally signed

by VISPI SAROSH
EL

SAROSH  at
Date: 2024.05.08

PATEL 16:13:19 +05'30"

Vispi S. Patel
Company Secretary
FCS 7021

Encl: As above


http://www.tatapower.com/
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Other Matter

The accompanying Statement includes the audited financial statements and other financial
information, in respect of:

e 47 subsidiaries, whose financial statements include total assets of Rs. 19,260.29 crore
as at March 31, 2024, total revenues of Rs. 2,668.15 crore and Rs. 11,707.40 crore,
total net profit after tax of Rs. 577.00 crore and Rs. 885.67 crore, total comprehensive
income of Rs. 576.42 crore and Rs. 883.02 crore, for the quarter and the year ended on
that date respectively, and net cash inflows of Rs. 349.14 crore for the year ended
March 31, 2024, as considered in the Statement which have been audited by their
respective independent auditors.

e 3 associate and 5 joint ventures, whose financial statements include Group's share of
net profit of Rs. 232.58 crore and Rs. 893.08 crore and Group's share of total
comprehensive income of Rs. 224.57 crore and Rs. 884.68 crore for the quarter and for
the year ended March 31, 2024 respectively, as considered in the Statement whose
financial statements, other financia!l information have been audited by their respective
independent auditors.

The independent auditor's report on the financial statements of these entities have been
furnished to us by the Management and our opinion on the Statement in so far as it relates to

associates is based solely on the reports of such auditors and the procedures performed by us
as stated in paragraph above.

Certain of these subsidiaries, associates, joint ventures are located outside India whose financial
statements and other financial information have been prepared in accordance with the
accounting principles generally accepted in their respective countries and which have been
audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company's management has converted these financial
statements of such subsidiaries, associates and joint ventures located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the Holding
Company's management. Our opinion in so far as it relates to the balances and affairs of such
subsidiaries, associates, joint ventures located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Holding Company
and audited by us.

The accompanying Statement includes unaudited statements and other unaudited financial
information in respect of:

e 1 subsidiary, whose financial statements and other financial information reflect total
assets of Rs. Nil as at March 31, 2024, and total revenues of Rs. Nil and Rs. Nil, total
net profit / (loss) after tax of Rs. (0.06) crore and Rs. 3.12 crore, total comprehensive
income / (loss) of Rs. (0.06) crore and Rs. 3.12 crore, for the quarter and the year ended
on that date respectively and net cash outflows / (inflows) of Rs. Nil for the year ended
March 31, 2024, whose financial statements and other financial information have not
been audited by their auditors;
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CIN : L28820MH1918PLC000567
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 315T MARCH, 2024

CQuarler ended Year ended
Particulars 31-har-24 A1-Dec.23 31-Mar-23 31-Mar-24 31-Mar-23
{Audited) (Unaudited) (Audited) (Audited) (Auditad)
{Refer Note 9) (Refer Hote 9)
1% rrore)
1 Income
Revenue from Cperations {Refer Note 2) 15,846 58 14,651.00 12,453 TE| 61.448.50 55,109.08
Other Income (Refer Mote 2 and 43 817 36 B43 13 BY1.54 182342 1.438.02
Totat Income 16,453.94 15,29413 13,325.30| 63,272.32 56,547.10
2. Expenses
Cost of Power Purchased 445101 4,586 94 435290, 2001446 19,082 67
Cost of Fuel 3.515.00 3,568.46 1.786.52] 14.130.47 13,763.58
Transmission Chamges 32085 260.01 2B83.76 1,168.89 1,194 95
Raw Material Consumed and Conslruction cosl {Including Project Land and Sub-contracting cost) 1.771.12 188118 1,37918| 543985 3.882.30
Purchase of Finished Goods and Spares 13.42 5.65 1352 38.89 56.15
Decreasef(increase) in Stock-in-Trade and Work-in-Prograss 411.23 [305.29) 118.40 (51.78) 4353
Employee Benafits Expense 1,084 .50 981.55 B51 19| 403609 362426
Finance Costs 113572 1.094.26 1,195.56| 463322 437185
Depreciation and Amortisation Expenses 1,040 77 926.27 926 30 AT788.37 3.439.20
Other Expenses 194671 1,475.08 1,740 57 5.887.39 577531
Tolal Expensas 15,687.24 14,254.11 12 847.91] 59,0B4.66 55,213,861
3 Profit{Loss} Before Regulatory Deferral Balances, Exceptional ltems, Tax and Share of Profit 772,70 1,040.02 677.39 4,187 66 1,333.449
of Associates and Joint Ventures {1-2)
4  Movement in Regulatory Deferral Balances {Net)
Addf{Less): Net Movement in Regulatory Deferral Balances 289 16 170 47 210.48 56.24 B15.70
AddfLess): Net Movemant in Regulalory Delerral Balances in respect of sarlier years 35.07 - {B.53) 7 (B.5%
Addfl 2ss) : Deferred Tax Recoverable/{ Payable) [24.94) 10.25 o962 29 85 116.88
Tolal Movement in Regulatory Defarral Balances [(Net) 40%.29 189.72 304,57 93.43 924.05
5 Profit{Loss) Before Exceptional items, Tax and Share of Profit of Associates and Joint 1,181.89 1,229.74 978.95 4,281.09 2,257.54
Ventures {3+1)
&  Share of Profitf(Loss) of Associates and Joint Ventures accounted for using the Equity Method 316.36 25202 17911 147757 3.189.46
T Profit{Loss) Before Exceptional [tems and Tax {5+8] 1,498.15 1,488.76 1,168.07 545B.66 5,457.00
8 AddiiLess): Exceptional tems (Refer Nols 5)
Gain on Dilution of Inlerest in an Associate - - B 234 68 -
Impairment of Goodwill an acquisition (100.83) - - {100.85) -
Profit an Sale of Subsidiaries and Jeint ventures 138,52 - - 138.53 -
Taotal Exception ltems 38.68 - - 273.38 -
9 ProfiviLoss) Before Tax (7+8) 1,537.03 1,488.76 1,158.07| 5732.02 5,457.00
10 Tax Expensaf{Credit)
Current Tax {Refer Note 5) 33149 185,77 24587 B71.47 B04.33
Current Tax in respect of earlier year (48.471) 05 (52.37) {62 68) (5237
Deferred Tax (Refer Note 7) 211.29 24B .55 122 72585 1,010.3¢
Deferred Tax In respect of earier year (2.83) (22.19) 2444 (A2.72) {114.93)
Total Tax Expensef{Credit) 391,44 412.64 219.26 1,451.92 1,647.33
11 Net ProfitiLass) for the Period {9-10} 1,045.59 1,076.12 938.81 4,280.10 3,809.67
12 Qther Comprahensive | {(Exy ) (Net of Tax)
(i) llems that will not ba reclassified o Profit or Loss
Income/(Expense) 11571 76.54 89.23 29149 42,78
Tax relating to items of Incomef{Expence} 1361 0.2 4,06 1682 6.74
Net Movement in Regulatory Deferral Balances 141.88 1131 {26.73) 17564 5613
Share of Agsociates and Joint Ventures accounled for using Lhe Equity Method (1042 {071 {1590 {10.56) 1268
(iiy ltems that will be reclassified to Profit or Loss
Income/Expense) {020 {7.98) (45.98) {31.28) 544 51
Tax reiating to items of Incomef{Expense) 304 800 1211 2236 (63.52)
Share of Agsociates and Joint Ventures accounted for using the Equity Method {9.39) 19,63 134.51) 38.40 267 .58
Total Other Comprehensive Income/{Expenses] (Net of Tax) 254,23 105.00 {1B.82} 503.87 §41.50
13 Tolal Comprehensive Incoms/{Expenses) (11+12) 1,289.62 1,181.12 919.99 4,7B3.97 4,651.17
Profi{Loss) ior the Period atribulable to:
Owmers of the Company 89521 953.01 F7773| 368625 3,326.44
Non-cuntrolling Interasts 150.38 12311 161.08 h83.85 473,23
{Others Comprehensive Incomef{Expenses) attibutable lo;
Owners of the Company 26574 106.49 (16.62) 51295 836.97
Non-controlling Inlarests {151} (149} (2.20 {9.08) 453
Tasl Comprehensive Income/(Expenses) atlibulable bo:
Owners of the Company 1.150.85 1,059.50 761,11 4 209.20 4,173 41
Non-controling Inlerestls 148,87 121.62 158.88 57477 477 76
14. Paid-up equily share capilal
{Face Value: T 1~ per share) 319.56 31836 310.56 318,586 318.56
15 Other Equity 32,0256 73 28 4657 87
16 Basic and Diluted Eamings Per Equity Share (of ¥ 1/- each) () (not annualised)
Before Nel Movement in Regulatory Deferral Balances 2.08 257 181 11.08 8.0s
aftar hlat Mewamant in Requlatory Deferral Balances 279 2.08 2 11 e anan




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
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¥ crore
Ag at Asat
Parliculars 31-Mar-24 31-Mar-23
(Audited) {Audited)
A. ASSETS
1. Mon-current Assets
{a} Property, Plant and Equipment 59,624 06 54 524 96
{b} Rightof Use Assets 4,368 .75 3,982.05
{c) Capital Wark-in-Progress 11,561 31 5376.36
{d) Goodwil 1.757.45 1,858 31
{2} Other Intangible Assets 1.459.2% 1,381 M
(A Investments accounted for using the Equity method 12,983 51 14,218 a8
{g) Financial Assets
(i} Other Investments 1,854.59 1,301 21
(il Trade Receivables 27329 A58.63
(iii}y Loans 248 259
{iv) Finsnce Lease Recaivables 551.66 567.22
{v} Other Financial Assets 2,084 50 1,726 66
{h} Men-current Tax Assets (Net) SRS 8% 73907
(i} Deferred Tax Assets (Net) 483 09 252.90
(} Gther Non-current Assels 5.173.57 2,532 .46
Total Non-current Assets 1,02,785 45 8B 824 04
2. Current Assels
{a) Inventaries 441963 3,942 88
{b} Financial Assets
{iy Investments 1,477.88 1,145 BO
(iiy Trade Rec=ivables 7.401.69 £,052 15
(il Unbilled Revenue 255223 2456 71
{iv) Cash and Cash Equivalents 3,324 34 4,189 76
{v) Bank Balances other than {iv) above 0,827 57 701677
{vi} Loans 1114 1156
{vii) Finance Lease Receivables 65.92 54 50
{wiii} Other Financial Assets 471.48 68830
{c) Current Tax Assets (Net) .20 0.69
{d) Other Current Assels 1.704.30 1.328.72
Telal Current Assels 27,264.39 27,791 63
Asszels Classified as Held For Sale (Refer Noke 5) 1,200.89 3,299 84
Total Assets before Regulatory Deterral Account 1,31,254 83 1,128,515 81
Regulatery Defercal Account - Assets 8,296 66 843343
TOTAL ASSETS 1,39,553.449 1,28,349.04
B. EQUITY AND LIABILITIES
Equity
{a} Equity Share Capital 3158.56 319.56
(b} Other Equity 32,035.73 28 467 87
Equity attributable to Shareholders of the Company 32,355.29 28B,7B7.43
Non-conirolling Interesls 5.977AB 541689
Total Equily 3833277 34,204 12
Liabilities
1. Non-current Liabilities
{a} Financial Liabiliies
(i} Bomowings 37,392.25 30,708 49
{ia) Leass Liabilities 3,742 48 3,510 70
(il Other Financial Liabillies 1,507 55 1,410 40
(B Provisions 1,865.08 1,420.02
(e} Deferred Tax Liabilities (Net) 277233 1,919 37
{d) Other Non-current Liabilities 11.873.08 9.847 82
Tolal Non-current Liabilities 59,252 77 45 816.80
2 Current Liabilities
(a) Financial Liabilities
(i} Borrowings 12,087 56 18,265 594
{ia} Lease Liabilities 467 16 437 87
(i) Trade Payablss
(a) Total outstanding dues of micro entarprises and small enterprises 870.00 537.60
{b) Total outstanding dues of creditors olber than micro entarprises and small enterprises 8,451.37 6,869.60
(ily Other Financial Liabilitizs 14,796 16 1315077
{b} Provisions 204 .34 31.07
(<) Current Tax Liabilities (Net) 291 54 21786
(d} Other Current Liahbilities 3.879.84 4.188.41
Tolal Current Liakilities 41,137.97 43,979.23
Liakilities directy associated with Assets Classified as Held For Sala 113.55 113.56
Total Liabilities before Regulatory Deferral Account 1,000,504 30 92,908 58
Regulatory Defemal A&ccount - Liability 716 42 1,235.34
ND LIABILITIES 1,39,553.49 1,28,349.04




T e Fowe wonpeiy Linned

Bombay House, 24 Homi Mody Street, Mumbai 400 001

Website: www tatapower com

CIN No. : L28920MH1919PLC000567

AUDITED CONSOLIDATED CASH FLOW STATEMENT

For the Year ended For the Year ended
Particulars 31st March, 2024 31st Mareh, 2023
Z crore ¥ crore
A. Cash Flow from Operating Activities
Profilf(Loss) befare tax from Continuing Operations 5.732.02 5457 00
Adjustments te reconcile Profit Before Tax to Met Cash Flows:
Depreciation and Amortisation Expense A786.37 3,435 20
Transfer to Contingency Reserve 15 20 1368
Gain on Dilution of Interest in an Associate (234 68) -
Impairment of Goodwill on acquisition 100 85 -
Profit on Sale of Subsidiaries and Joint ventures {139 53) -
{Gain)Loss on disposal of Property, Plant and Equipment (Net) (5.38) 2997
Employees Stock Option Expenses 8.27 -
Finance Cost {Net of Capitalisation) 4,633.22 4,371 65
Interest Income {616 B3} {357 69)
Discount amorlisedfaccrued on Bonds (Net} 0oz (3.00]
Dividend income {764 05) {524 14)
Gain on sale of Current Investment measured at fair value through Profit and Loss (860 00} [(92.22)
Allowances for Doubtiul Debts and Advances (Net) 489 81 3833
Bad debts 7.49 51.54
Provision for Warranties 3778 26 07
Interest on Overdue Trade Receivable {including Delayed Payment Charges) (185 70) (250 733
Amortisation of Service Line Contributions and Gavernment Grant {385 56} (358 BT
Guarantee Commission from Joint Ventures {12 12) {(1115)
Share of Net Profit of Associates and Joint Ventures accounted for using the equity method {1,177 57) (3,199.48)
Amortisation of Deferred Revenue 3798 53 59
Amorlisation of Deferred Rent 037 208
Provision for future foreseesble losses 142 18 52
Met foreign exchange differences {unrealised) 1818 (36.48)
5526 08 3,658 57
11,258 10 901557
Adjustments for {increase) f decrease in Operating Assets:
Inventories {444 66) 30981
Trade Receivables (859 28} {1,070 43)
Unbilled Revenue {35 52) (171 14)
Finance Lease Receivables [5.88) 13.88
Loans-Current Q.77 (0.06)
Loans-Non Current 0.51 0.46
Other Gumment Assets {236 48) 154.35
Other Non-current Assets {1,130.60) {289 41)
Other Financial Assets - Current 14814 19.69
Other Financial Assets - Mon-curment {(Fr.79) {42.37)
Regulatory Deferral Account - Assets 310.41 {1,566 73)
Movement in Operating Asset {2,289 .34} (2, 641.85)
Adjustments for increase / (decrease) in Operating Liabilities:
Trade Payables 1,895 85 (3,018 39)
Other Current Liabilities (324 15) 1,332 48
Other Non-current Liabilities 258 34 717
Other Financial Liabilities - Current 2,580.60 2,655.34
Other Financial Liahilities - Non-cument 22115 4557
Regulatery Deferral Account - Liability {518.92) 600.71
Current Provisions (241 21) (162 15)
Mon-current Provisions 445 06 201.84
Movement in Operating Liability 4,316 82 1.662.57
Cash Flow from/A{used in) Operations 13,185 58 8,036.29
Incame-tax Paid - {(net of refund received} {589.47) (870.70)
Net Cash Flows from/{used in) Operating Activities 12,596.11 7,165.59
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AUDITED CONSOLIDATED CASH FLOW STATEMENT

Far the Year ended

Far the Year ended

Particulars 31st March, 2024 31st March, 2023
¥ crore ¥ crore
B, Cash Flow from Investing Activities
Capital expenditure on Property, Plant and Equipment (including capital advances) {13,332 75) {7,656 01}
Proceeds from sale of Property, Plant and Equipment {including properly, plant 146,20 5029
and equipment classified as held for sale)
{Purchase)f proceeds from sale of Current Investments {Net) (248 23) {638 42)
Purchase of Non-curment Investments {96 08} (345,15}
Buy Back of Non-current Investments 43 .54 10 45
Proceeds from sale of Non-current Investments (Including advance and 341 80 BF9 38
investments classified as held for sale)
Imer-corporate Deposits given (0.34) (2 15)
Repayment of Inter-corporate Deposits given 16.51 -
Interest Received 560.68 314 97
Interest on Overdue Trade Receivable {including Detayed Payment Charges) 195.70 143 10
Guarantee Commission Received 12,12 1115
Dividend Received 2,316.70 331034
Other nan-current bank deposits (280.05) {B.48)
Bark Balance not Considered as Cash and Cash Equivalents 1.189.09 3,453.20
Net Cash Flow from/{used in) Investing Activities B (2,034.81) {7,381.7T1)
C. Cash Flow from Financing Activities
Proceeds from Issue of Shares including shares issued to Minority Shareholders 113 88 4,008 41
Increase in CapitalfService Line Contributions and contribution from consumers 1,003 g4 1.452 30
Proceads from Non-current Borrowings 1708253 10,730.41
Repayment of Non-current Bormowings {12,438 65) (11,838 949)
Proceeds from Current Borrowings 51,806 02 64,840 21
Repayment of Current Borrowings {55,937.31) (62,562.68)
Finance Cost Paid (4,776 53) {4,108 41)
Payment of Lease Liability (464 55} (393 59}
Dividend paid to equity hotders of the parent (639 o7 {559.18)
Dividend paid to non-controlling interests 247.70 227.71
Net Cash Flow from/(used in) Financing Activities C (4,497.43) 1,340.77
Net Increase in Cash and Cash Equivalents (A+B+C) (936.13) 1,124.65
Cash and Cash Equivalents as at 1st April (Opening Balance) 4,072.28 2,829.02
Effact of Exchange Fluctuation on Cash and Cash Equivalents 7.70 118.81
Cash and Cash Equivalents as at 31st March (Closing Balance) 3,143.85 4,072.28
Cash and Cash Equivalents include: Ag at As at
31st March, 2024 3st March, 2023
¥ crore % crore
(a) Balances with banks
{i} In Cument Accounts 1,400 20 2,110.13
{ii) In Deposit Accounts (with original maturity of three months or less) 1,859.80 1,986.15
b1 Chegues on Hand 3025 2614
{cy Cash on Hand 34,08 67.34
{d) Bank Overdraft {180.49) {117.48)
Total Cash and Cash Equivalents 3,143.85 4,072.28
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CONSOLIDATED SEGMENT INFORMATION

Cuarter ended Year ended
Particulars 31-Mar-24 31-Dec-23 | 31-Mar-23 31-Mar-24 31-Mar-23
{Audited) | (Unaudited) | (Audited) tAudited) {Audited)
(¥ crore)
Segment Revenue
Generation {Refer Kote 2) 485525 4,958 44 2,882 42 19,613 61 18.211 35
Renewables 345672 2,483.83 2,566 98 1017529 8,106.91
Transmission and Distribution 5,024 80 8,450 41 8,284 92 35,205.82 34,529.36
Others 112.90 108 29 110.20 430,62 413 56
17 449 77 16,002 07 13,874 52 66 425,34 61,35118
Less: inter Segment Revenus
Generation {1,097 84) (1,081 85) (1,022.75) (4,474 62} {4,951.05)
Renewables (8212) {80 94) (92 66} {407 .24) (377 67)
Others {2177} {18 65) (20 74) (77 89 (73 18
Total Sagment Revenue # 16,238.04 14,320.63 12, 737.37 651,465.59 55,949,27
Segment Results
Generation (Refer Note 2 and 4) 702,06 BGO 03 524 32 3.64907 5,092 16
Renewables 618.58 463 47 500 36 2,147 10 1,832 01
Transmission and Distributian 685,07 611 90 F44 70 2,4B9 49 2,197 B8
Others 59.06 3756 {145.54) 13222 {30B.17)
Tolal Segment Resulls 206477 1,972 06 1,632 84 8,417 88 8,913 68
Less: Finance Cosls (1.13572) (1,094 26) {1,185.58) {4,633.22) (4,371 .65)
AddfLess): Exceptional ltem - Renewables {Hefer Note 53 {100 85) - - {100 85) -
Add/Less). Exceptional ltem - Unallocable {Refer Note 5) 139 53 - - 374 21 -
AddifLess): Unallocable Income / {(Expenses) (Net) (Refer Note 3) 569.30 610 06 72079 1,674 00 914 97
Profit/[Loss} Before Tax 1,537.03 1,488.76 1,158.07 5,732.02 5,457.00
Segment Assels
Generation 38,315 88 40,810 46 41,201 04 3931588 41,2001.04
Renewahbias 40,458 25 37,906 30 29,744 49 40,459 25 29,744 49
Transmission and Distribution 42 058 90 39,281.98 37 477.26 42,053 90 3747728
Others 1,716.14 1,638.32 135137 1,716 14 1,351 37
Unallocable * 16.002.32 16.719.33 18 574 B8 16,002.32 18.574 88
Total Assets 1,39,563.49 | 1,36,356.39 | 1,28,349.04 | 1,39,5563.49 | 1.28,349.04
Segment Liabilities
Generation 761901 6,741 73 5,B47 .87 761801 5,847 BT
Renewables 8,029.60 7668 41 4,931 02 8,029 B0 4,831.02
Transmission and Distribution 26,436 43 24 653 06 2313490 26436 43 23,134 90
Ohers 141.85 118 686 124 94 141.85 124.94
Unallocable * 55.99.3.83 60.156.61 60 10619 58.883 B3 60,106.19
Total Liabilities 1,01,220.72 99,338.47 94,144.92 | 1,01,220.72 94.,144.92

Generation: Comprisas of generation of power from hydroeleciric sources and thermal sources (coal, gas and oil) from plams owned and
operated under lease arrangement and related ancillary services It also comprises of coal - mining, rading, shipping and related infra business.

Renewahbles: Comprises of generation of power from renewable energy sources i.e. wind and solar It also comprises roaflop salar projects,
electric vehicle charging stations, EPC and mainienance services with respect o solar.

Transmission and Distribution; Comprises of transmission and distribution netwaork, sale of power to retall customers thmough distribution
network and related ancillary services It also comprises of power trading business,

Otlhers: Comprises of poject management conlraclsfinfrastruclure management services, praperty development, lease rent of cil lanks and
satellite communication.

¥ Includes assels held for sale

The Operating Segments have been reporled in & manner consistent with the inkemal reporting provided m the Chief Operating Decision Maker
# RECOMWCILIATION OF REVEMUE

Quarter ended Year ended
Parliculars 31-Mar-24 | 31-Dec-23 | 31-Mar-23 31-Mar-24 31-Mar-23
{Audited) {Unaudited) {Audited) (Audited) {Audited)
(¥ crore)

Revenue from QOperations 15,B46.58 14 651 00 12,453.78 61,448.90 55,109.08
Add/{Less) Total Movement in Regulatory Deferral Balances (Net) 409 29 18972 301.57 93,43 92405
Addf(l ess): Unallocable Revenue {17.83) {20.09) {17.98) {(76.74) (83.88)
Total Segment Revenue as reported above 16,238.04] 14.820.63| 12737.37 61.465.69| 55,949.27
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Additional infermalion pursuant to Reguiation 52(4) and Regulation 54 {2) of Securties and Exehange Board of India (Lisling Qbligations and Disclosure Requirements)

Regulatons, 2015, as amended as at and for the quaner ended 315t Maren, 2024

5r Mo Pariculars CQuarler ended Year ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
{Buditad} {Unaudiiady [Audited) {Audited} {Audited}
1 Capt Equity Rato (in Umes) (Refer note a) 14 142 1457 141 157
2 Debt Service Coverage Rafio (in imes) (not annualised) (Refer Note by Q77 iRy 101 085 108
3 Interast Service Coverage Ralin (in times) {Refer Note ¢ 24 247 207 225 233
4 Current Ratie {in imes) (Refer Mote d) [olri-] avs 074 078 074
5 Lorg Term Debt to Warking Capital {in imes) [Refer Hote &) {50 06} {13004 {27 89) {50 06) {27 &9)
3 Bad Debts to Accounts Receivable Ratia (%) {not annualised) (Refer Note f} 3 58% 117% 2 36% G 63% 5 23%
7 Current Liability Ratio {in times) {Refer Nota g) 041 144 D47 041 047
B Total Debis to Tolal Assets Ralio (in timeas} (Refer Note hy 039 039 042 039 042
g Debtars Tumover (in number of days) {Refer Note i) T2 7a BS B8 a7
10 Invenlory Tumewver (in number of days) (Refer Nate | =13 bt} 79 53 67
11 Operating Margin (%) (Refer Notg k) 12% 13% 12% 13% 15%
iz Met Prafit after Tax (¥ crore) 1,045 59 1,076 12 938 81 4,280 10 3,808 &7
13 Net Prafit Margin {%) including exceptional ltem {Refer Notg I} 6% 7% T% T T%
14 Mat Warth (¥ crore) (Rafer Note m) 33,728 50 3266708 3012183 33,728 50 30,121 93
15 Capital Redemption Reserve (¥ crore) 514 47 514 47 514 47 514 47 514 47
16 Depenture Redemption Reserve ( arare) Lk 363 81 43323 A3 B9 433 21
Notes:

The following definitians have been considered for the purpose of computation of ratios and othar information:

Sr Mg Ralios

Formulag

a) Debt Equity Ratio

Total Debt'"”?
Total Equity™

b Dbt Service Coverage Ratio

Profit Before Exceptional tems & Tax + Interesi Expanses + Dapraciabon &
Amertisation - Curent Tax Eapense
Inlerest expense + Scheduled principal repayment of long-term debt and lease

liabilities during the period™

c) Interest Service Coverage Ralio

Ercilt Befnre £acenhonal ltams and Tax + Inkerest Expanse
Interest Experse

d) Zurment Ratio

Curent Assets"”
Current Liabilities'™

aj Long Term Dabt to Working Capital

Long-Term Debl
Warking Capital®

) Bad Debts to Accounts Receivable Ratio

Bad Debis'™
Average Trade Raceivable

[+}] Current Ligbility Ralio

Current Liabilities™
Total Liabilitiss™

4] Tolal Debts o Total Assels Ratio

Tolaj Dent™
Tolal Assats™

i} Oebtors Tumowver

fosgrace Trade Recevable including Regulatory Batances wharsver applicapled x

number of days
Gross Sales

i Inventory Tumavar

Aversge nvinlones ewcapl Proparty under Developmerd x number of days
Cost of Goods Sold"™

k) Operating Margin (%)

Opsrating Profit {Profit Befora Excoptional ams and Tax + Isternst Expanse - Other

Income
Revenus including Met Movement in Regulatory Defermal Balances

)} Mat Profit Margin including exceptinnal item (%)

Het Profir afier Tax fincludmg excephional itam
Revenue including Met Movement in Regulatory Deferral Balances

mj Mat Warth has been computed on the basis as staled in Clause 2 of he Securiies and Exchangs Board of India (Lisling Obligations and Disclesure Requiremerts)
Segulations, 2015 i e Metworth a5 dafined in sub-section (57) of section 2 of tha Companies Act, 2013

{1) Total Debt: Long term bormowings (including current maturities of long term borowings), lease liabiities (cument and non current), short term bomowings and interest ascrued

2 ‘Il'clal Equity : Issued share capital, other equity and nen-controlling interest

{3} For the purpose of computation, scheduled principal repayment of long term bomowings does not indude prepayments {ncluding prepaymert by exercise of caliput option)
{4) Current Assets as per balance sheat, assets classified as held for sale and cument portion of regulatory assels

{5) Cumrert Liabililies as par balarce sheet, iabilities classified as hald for sale and eument portion of raguietory iabiities

{5 Working Capital: Current assets - Current liabilities {axcluding currant maturilies of long tenm debt, lease ability and interest accrusd on borrowings)

{7} Bad debis include provision for doubtful debis

{8) Total Liabililies as per balance sheet, liabiities classifizd as held for sale and regulatory liabilitizs
{9) Total Assels as per balance sheet, assels classified &s held for sals and regulatory assels
{10} Cost of Goods Sold: Cost of Fuel, Raw Malerial Consumad and Construclion ¢ost {Including Project Land and Sub-contracting cost). Purchase of Finished Goods and

Spares, {increase) decrease in Stock-in-Trade and Werk in Prograss




NOTES TO THE CONSOLIDATED FINANCIAL RESULTS — Q4 FY24

1.

The above consclidated financial results of The Tata Power Company Limited ("the Holding Company”) and
its subsidiaries (together referred to as "Group") were reviewed by the Audit Commitiee and approved by the
Board of Directors at its meeting held on 8th May, 2024.

The Holding Company is supplying power from Mundra Power Plant based on the directions of Ministry of
Power ("MoP") under Section 11 of the Electricity Act, 2003 since 16th April, 2023. Accordingly, the Holding
Company has recognised revenue based on the Central Electricity Regulatory Commission (CERC) Order
dated 3rd January, 2023. On 12th April, 2024, MoP has extended the term of said direction upto 15th October,
2024,

During the quarter ended 31st December, 2023 and 31st March, 2024 , the Board of Directors of ltezhi Tezhi
Power Corporation Limited, (an investment classified as asset held for sale) has declared dividend and
accordingly the Group has recognised % 416 Crore and % 332 Crore respectively as Other Income.

During the year, the Holding Company has sold certain assets of an old Thermal Power Plant and has
recognized the gain of ¥ 91 Crore as Other Income. Qut of the total, ¥ 39 Crore has been recognized in the
quarter ended 31st March, 2024.

Exceptional Iltems:

a) During the quarter ended 31st March, 2024, the Group has recognised nen cash impairment charge of ¥
101 Crore on Goodwill related to renewable business. The Group continues to derive economic benefits
from the acquired renewable business, as envisaged. However as the Group realises the economic
benefits, the recoverable value of Goodwill over the remaining Power Purchase Agreement (PPA} period
reduces and leads to impairment.

b) During the guarter ended 31st March, 2024, the Group has completed sale of PT Arutmin [ndonesia and
related entities and assets (an Investment classified as held for sale) and has recognized a profit of ¥ 140
Crore. The buyer has deducted 102 Crore in withholding tax from the sales consideration for the assets
mentioned above and this deduction has been recorded as a Tax expense.

c) During the quarter ended 30th June, 2023, Tata Projects Limited, an associate, has issued equity shares
to other investors resulting into a dilution of 16.97%. Gain on ditution of ¥ 235 Crore has been recognized
as exceptional item.

Subsequent to the year ended 31st March 2024, the Holding Company has acquired 100% equity stake in
Jalpura Khurja Power Transmission Limited to establish and operate transmission line to establish twin 400
KV GIS substations at Jalpura and Metro-Depo, Greater Noida on Build-Own-Operate transfer basis.

During the quarter ended 31st March, 2024, the Holding Company has utilized the unabsorbed business losses
on which deferred tax assets was not recognized due to lack of certainty of realization. Consequently, tax
expense for the year and guarter is lower by ¥ 220 Crore.

The Board of Directors of the Holding Company at its meeting held on 8th May, 2024 proposed a dividend of
¥ 2.00 per equity share subject to the approval of the shareholders in the upcoming annual general meeting.

Figures for the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures between the
audited figures in respect of the full years and the unaudited figures of nine months ended 31st December
respectively.




10. Figures for the previous periods/year are re-classifiedire-arranged/re-grouped, wherever necessary.

11. The standalone audited financial results of the Holding Company are available for Investors at
an¢

For and on behalf of the Board of
THE TATA POWER COMPANY LIMITED

)

—————

—

PRAVEER SINHA
CEO & Managing Director
Date: 8th May, 2024 DIN 01785164




SRBC&CI'LP

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended

To
The Board of Directors of
The Tata Power Company Limited

Report on the audit of the Standalone Ind AS Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone Ind AS
financial results of The Tata Power Company Limited (the “"Company™) for the quarter ended
March 31, 2024 and for the year ended March 31, 2024 (“Statement™), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Requlations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of the Listing Requlations in this
regard; and

. <
s 3 true ,4 -
i, rﬂ\'lt:.. 2 f us an §:h \'IE W ln oonT

th

"'T’i-.‘y' with the applicable a\.\.uuuung Stainda

other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the
quarter ended March 31, 2024 and for the year ended March 31, 2024.

=lio tandards and

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Ind AS Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfifled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Ind AS Financial Results

The Statement has been prepared on the basis of the standalone Ind AS annual financial
statements. The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Requlation 33 and 52 of the Listing Regulations. This responsibility also
ldes maintenance of adequate accounting records in accordance with the provisions of the
for safeguarding of the assets of the Company and for preventing and detecting frauds and
ir irrequiarities; selection and application of appropriate accounting policies; making
ments and estimates that are reasonable and prudent; and the design, implementation and

SRBC&COLLP, a Limiteg L.ability Partrnership with LLP identity No, AAB-43:8
Rega. Cffice 1 22, Camac Street Biucs B 3rd Fipor, Leikata-7C0 016
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CiN : L28920MH1919PLCO00S6T

STATEMENT OF AUDITED STAMDALQNE FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

Particulars Quarter ended Year ended
31-Mar-24 | 31-Dec-23| 31-Mar-23 | 31-Mar-24 | 31-Mar-23
(T in crore)
{Audited) {Audited) {Audited) ] {Audited) | {Audited)
{Refer Note 8} (Refer Note 8)

1 Income

Revenue from Operations {Refer Note 2) 4.960.57 4,926.24 3,050.54| 20,093.36| 17,727.78

Other Income (Refer Note 3 and 4) 70528 459.26 482 51 1,852.3%) 408539

Total income 5,665.85| 5,395.50 3,533.05] 21,945.75] 2181347
2 Expenses

Cost of Power Purchased 241.87 35478 328.11 1,308 08 1,395.16

Cost of Fuel 3,004 25 3.074.01 147347 12,285 31| 12023.7%

Transmission Charges 126.08 7070 64.78 335 26 26002

Raw Material Consumed and Construction cost 130 35 16 21 - 147.26 -

Employee Berefils Expense 23835 183 88 224 31 794 71 T46 17

Finance Costs 538.77 533 32 569.18 2,257 45 2,226,680

Depreciation and Amorlisation Expenses 327.61 284.32 301.82 1,188 46| 1,167.47

Other Expenses 487 53 33918 563.42 1,322.10 1,691.28

Total Expenses 507278 4,847.11 3,525.09| 19,638.64| 19,510.47
3 Profit{Loss} Before Regulatory Deferral Balances, Exceptional ltems and Tax (1-2) 553.07 548.39 7.96 2,307.11 2,302,750
4. Met Movement in Regulatory Deferral Balances

Add / {Less): Net Movement in Reguiatory Deferral Balances 175.00 136.00 152.00 20400 109379

Add f {Less): Net Movement in Regulatory Deferral Batances in respect of earlier years 677 - (8 53) 677 {8 53)

Add [ {Less}: Defermed Tax Recoverable/{Payable} {9.35) 0as - (678} 34 92

Total Net Movemen in Regulatory Deferral Balances 172,42 136.85 143.47 203.99] 1,120.18
5 Profili{iLoss} Before Exceptional fiems and Tax (3+4) 765.49 585.24 151.43 2,511.10] 3,42288
6, Addi{Less): Exceptional lems

Gain on Sale of Investment in Subsidiaries and Sale of businesses - - - 688 09

Total Exceptional ltems - - - - 588.09
7 Profit/(Loss) Before Tax (5+6) 765.49 685.24 151.43 2.511.10| 4,110.97
8 Tax Expensef{Credit)

Current Tax - - - - -

Current Tax relating to sarlier year (53.28) (22 07} {29 73} {93 11) (2973

Deferred Tax (Refer note 6) (27 34) 180.23 39.27 430 1 283 30

Deferred Tax relating to earlfer year - - - (55 68} {111.00)

Total Tax Expensef{Credit) (80.62) 158.16 §.54 281.24 843.07
g Net Profit/{Loss) for the Period (7-8} 846.11 527.08 141.89| 2,229.86| 3,267.90
10 Other Comprehensive Income{Expenses)

Items that will not be reclassified to Profit or Loss 280.22 89232 67,29 493,53 105.55

Tax relating to iterns that will not be reclassified to Profit or Loss (6 62) - 3.04 (4.55) 552

Total Other Comprehensive Incomef{Expenses) (net of tax) 273.60 89.32 70.33 438.98 111.07
11 Total Comprehensive Income (9+10} 1,119.71 616,40 212.22 2,718.84| 3,578.97
12 Paid-up Equity Share Capital (Face Value: ¥ 1/- per share) 318.56 319.56 319 56 319.56 31956
13.  Other Equity 1546810 13,380.03
14.  Basic and Diluted Earnings Per Equity Share (of ¥ 1/- each) (T) (not annualised)

Before Net Mavement in Regulatory Deferral Balances 224 1.33 0.1 649 760

Afer Met Movement in Regulatory Deferral Balances 264 165 045 597 1022
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Bombay House, 24 Homi Mody Street, Mumbai 400 0C1
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CIN : L28920MH1919PLC000SE7

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

? grore
As at As al
Particulars 31-Mar-24 31-Mar-23
{Awdited) {owdited)
A. ASSETS
1 Mon-Current Assets
aj Property, Plant and Equipment 20,674 26 20 778,35
by Right of Use Assels 2.B48.02 2,921 34
c) Capital Work-in-Pragress 1,798.53 177256
d) Inlangible Assets 1929 22.48
&) Financial Assets
) Investments 13.013.B0 12,064 55
(i) Loans 425 2r8
{iil) Finance Lease Receivables 468,15 473,29
({ivi QOther Financial Assets BO.24 77 88
fI  Non-Current Tax Assets (Net) 462.52 610.60
Q) dher Non-Currenl Assets 294125 1,847 84
Total - Nan-Current Assets 42.311.61 40,073.25
2. Current Assels
a) Invenlories 2,119,523 2457 95
b) Financial Assels
(i) Investments 392 .40 6417
(il Trade Receivables 1.582.37 1,904 34
(i} Unbilled Revenue 0878 6656
{iv) Cash and Cash Equivalents 5949 25 274 47
{v} Bank Balancas Other than fiv) above 1934 2145
{vi) Loans - -
{viiy Finance Lease Receivables 58.95 5000
{viliy Other Financial Assets B4 19 504 70
) Qther Current Assets 415.07 246.25
Tata - Current Assels 5,351 86 5,589 89
Assets Classified as Held For Sake 580.04 59635
Total Assets Before Regulatory Deferral Account 48,243 51 46,259 49
Regulatory Deferral Account - Assets 2,245 44 191322
TOTAL - ASSETS 60,498,585 481727
B. EQUITY AND LIABILITIES
Equity
ay Equity Share Capital 39 56 319.568
by Other Equity 1546610 13.380.03
Total - Equity 15,787 66 13,640 5%
Liahililie=s
1 Man-Cument Liabilities
a@) Financial Liabilities
{i} Borrowings 1337321 11,272.30
{ia) Lesse Liabiliies 2,721 80 273593
(i Other Financial Liabilities 29 93 13365
k) Provisions 280 7] 28584
c] Deferred Tax Liabilities {Net) 996 19 617,29
d) Cther Non-Current Liabililies 977.92 855.25
Total - Non-Current Liabilities 18,380 45 15.904.36
2 Current Liabilities
a) Financial Lishililies
{i} Bomowings 6,152.05 10,593,128
{ia) Lease Liabililies 354 856 318,45
{ii} Trade Payables
(a) Total aulslanding dues of micro enterprises and small enterprises 12912 a7.61
{b) Total oulsianding dues of ereditors other than micro enterprises and 3.552.26 1,897 41
small enterprises
tiiiy Other Financial Liahilities 4.833.37 4 B81.89
b)] Provisions 27.82 17,76
¢} Cuwmrant Tax Liabilities (Net) 129.24 197.7%
d] ©Other Cumment Liabilities 518,68 861.11
Total - Cumrent Llabllilies 16,198.28 18.455.20
Liabilities directly associated with Assels Classified as Held For Sale 113.56 113.56
Total Liabilities before Regulatory Deferral Account 4. 701.29 24,473 12
Regulatory Deferral Account - Liability - -
TATAL STV AR AR e 50,488.95 48.172.74
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Audited Standalone Cash Flow Statement

For the Year ended For ihe Year ended
Particulars 31-Mar-24 31-Mar-23
¥ crare ¥ crore
A, Cash flow from Operating activities
Profif({loss) before tax 2,611.10 4,110.97
Adjusiments to reconcile prafit before lax to net operating cash flows:
Depreciation snd amortisalion expense 1,188 46 1,167 .47
Imerest incame {102.31) (140 96}
Interest on Ovendue Trade Receivables including Delayed Payment Charges 43.72) {5.69)
Dividend income {1,608 95) (3,895 04}
Financs cosl (Net of capitalisalion) 2257 45 222660
{3ain)loss on disposal of property, plant and equipment (Net) (48.48} 870
Amortisation of Deferred Rent Liability (0.99) (0.97)
{Gain¥loss on saleffair value of current investment measured at fair valusthrough profit (20.22) {14.22)
{Gain)loss on sale of nen-cumrent invesimemsfbusinesses - (645.35)
{Gain)loss on sale of Business to Subsidiares - (42.74)
Guarantee cormmissian from subsidiaries and jeint ventures [25.86) (25.51)
Amortisation of service line contributions (8.39) (8.15)
Transfer to sialutory consumer reserve 15 80 13,68
Bad detis 004 -
Allowance For Bad and Doubtful Debis and Advances {Net) 9.08 03t
Impairment of non-current investmants 085 -
Recagnition of Defermed Revenue 3512 a2z
Employess Stock Option Expenses 329 -
Effect of unrealised foreign exchange (Net) 479 (15.32)
1,655.06 1,244.92
4.166.16 2,766.05
Working Capital adjustments:
Adjustments for (increase) / decrease in assets:
Inventory 369 38 {144 .49)
Trade receivables 31285 (B52.26)
Finance lease recsivables (2.81) 1260
Loans - non-curment 053 c45
CHher current sssets (4951} {66.30)
Other non-cument @ssets {1,106 .04) (231.28)
Unbilled revenue {33.20) {14.11)
Other financial assets - current g6 21 62.43
Other financial assets - non-curment {2.96) 22.30
Regulatory deferral accourt - assels (332.23) {1,187.20
T87.77 (2,387.96)
3,378.59 356.09
Adjustments for increase f (decrease) in liabilities:
Trade payables 2,081 57 {2,045 .96)
Other current lishilities {568 25) 95.16
Curreml provisions 2815 (26.23)
Mon-current pravisions {5.24) 24.48
Oiher financial abilitfes - curment 27593 2,208.51
Other financial liabilities -~ non cument (1.70) 0.47
2.330.48' 258.43
Cash flow from/(used in} operations 5708485 626,52
Income tax psid {Met of refund received) 172.64 (125.47)
Net cash flows from/(used in} Operating Activities 5,8081.49 500.05




The Tata Power Company Limited
Bombay House, 24 Homi Mody Street, Mumbai 400 001
Website: www tatapower com
CIN : L28920MH1919PLT000567

Audited Standalone Cash Flow Statement

Far the Year ended For he Year ended
Particulars 31-Mar-24 31-Mar-23
F crore ¥ orove
B. Cash flow from Investing Activities
Capital gxpenditure on property, plar and equipment (including capital advances) (1,658 79} (1,711 0
Froceeds from sale of property, ptant and equipment {including property, plant and 136.43 10,19
equipment classified as held for sale)
Purchase of Non-Cumrent Investments including investmem! in Subsidiares {380.67} {5.383.28)
Frocceeds an account of Share Reduction of Joint venture 725 -
Redemption of Investment in Perpetual Securities - 185500
Investment In Perpetual Securilies of Subsidiaries (101 35) {7 85)
Froceeds from sale of non current invesiments {Net of expenses) - 1,010.78
(Purchase of) / praceeds from sale of currert investments (Net) {308.01) 20,30
Proceeds from sale of business to subsidiaries - 19812
Interest received 105.86 71.29
Interest on Overdue Trade Receivables including Delayed Paymeant Charges 43.72 569
Loans given (2.10 4111y
Laans repaid 16.51 1,726.59
Dividend received 202152 5,303.12
Guaraniee commission received 2547 2507
Hank balance not cansidered as cash and cash equivalents 2.0 {0.05)
Net cash flow from/{used in) Investing Activities B 9211} 5,124.06
C. Cash Flow fram Financing Activitias
Proceeds from non-curmarnt bomowlngs 8.279.84 4,021.00
Pepayment of non-current Borrowings 18,210.21) (7,764 85)
Proceeds from current bomowings 256 502 68 2g.010.08
Repayment of currert borrowings {78.860.00) {26,490.08)
Interest and other borowang costs (2,180.25) (2,030.67)
Proceeds fromd{Repayment) of Bifl Discaunted {Net} {R6.71) {27 38)
Inter Corparate depasdt takendrepaid) (net) {25.00) (224, 56)
|ncrease in capitalfseryce line contribuions 12.09 S35
Dmwidends pad 1639.07) {559.18)
Payment of lease |iabiity {307.87) {293 24)]
Het Cash Flow fromf{used in} Financing Activities c (5,464.60) (6,349.62)
Net Increase/{decrease) in cash and cash equivalents [A+B+C) 324.78 274.48)
Cazh and cash equivalents as at st April (Opening Balance) 27447 {0.62)
Cash and cash eguivalents as at 31st March {Closing Balance) 509.25 274.47
Notes:
Cash and Cash Equivalents include: As at A5 at
3t.-Mar.24 31-Mar-23
¥ crore ¥ crore
Halances with banks
|n current accounts 233,25 274.47
In Deposit Accourts (with ongnal maturity lhree menths or less) 360.00! -
Cash and cash equivalents £un 25 274.47
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STANDALONE SEGMENT INFORMATION

Guartar ended Year ended Year ended
Farticulars 31-Mar-24 | 31-Dec23 | 31-Mar-23 31-Mar-24 I1-Mar23
tAudited) | {Audited} |  (Audited) {Audited) {Audited)
(% in crare)

Segment Revenue

Generalion (Refer Note 2} 3,945 77 4077 35 2,206 44 16.224.74 15,160 55

Renewsbles - . . - 26.02

Transmisslan and Distribution 161187 1,422 22 1481.00 5,009 41 6,147 56

QOlhers 7.92 591 581 2542 21 58

5,365 56 5,505.48 369425 22 15957 21,355 71

(Less)k Inler Segment Revenue - Generation (471.76) (480.92) {538 01} {2,015 89) {2,658.61)
[Lessk Inler Segment Revenue - Renewables - - - - (5.15)
Total Segment Revenue [#) 5,093.80 5,024.56 3,156.24 20,143.68 14,691.95
Segment Resulls

Generation (Refer Note 2 and 4) 284.77 469.34 780 1,798.25 92808

Renewables . - - - {12.73)

Trangmission and Distribution 33326 282 45 27109 1.140.92 925,22

Others 2.42 0.69 {0.63) 425 1.37
Total Segment Results 620.45 75248 278,06 2,943 42 1,641.94
{Lessk Finance Costs {538.77) {533 22} (569 18) (2,257 45) (2,226 60)
Add/{Less):. Exceptional item - Unallocable - - . - 62609
AddffLess): Unallocable IncomedExmense} {Net) (Refer Note 3) 683 81 486 0B 442 55 1.825.13 3.807 54
Profitfiloss) Befare Tax 765.49 685.24 151.43 2,511.10 4,110.97
Segment Assels

Genaration 23 46086 23,397 48 23 537 44 23 460 BG 23527 44

Renewables - - - - -

Transmission and Distribution 1089987 10,232 65 9,561.95 10,880 87 956195

Others 480 45 443 07 376 29 489 85 76 29

Unallocable * 1563827 14 527 &8 14 707.03 15,638 27 14707 43
Totlal Assets 50,488.95 48,600.78 48,172.711 50,488.35 48,172.71
Segment Liabilities

Generation 7.186.17 6,272.25 5317 33 7.18617 531733

Renevables - B - - -

Transmission and Distribution 1,962 43 1.647 40 1,668.90 1,962.43 1,668 20

COthers 3707 15,12 23.00 3arar 2300

Unallocable * 2551562 26,002 93 27 463 89 35 51582 27,463 89
Taotal Liabilitias 34,701.29 33,937.70 M,473.12 3,701.29 34,473.12

Generalion: Comprises of generation of power fram hydmelgctric sources and thermal sources (coal, gas and oil} from plants owned and operated under lease amangement and
related ancillary services

Renewables: Comnprises of aengralion of power from renewable ensrgy sources i.e wind and solar, rooitop solar projecls and electric vehicle charging stations.During Lhe
previous year, the company has sold its renewable business 10 its subsidiares,

Transmissian and Distribution: Comprises of transmission and distibution network, sale of power Lo relail customers through distribution network and related ancillary services

Others: Comprises of project management contraclsfinfrastructure management services, groperty development and lease rent of cil lanks
“Includes Assets and Liabilities consideraed as held for sale

The Cperaling Segmenis have been reported in @ manner consistent with the internal reporting provided o the Chief Operating Decision Maker.

# RECONCILIATION OF REVENUE

Quarter ended Year ended
Particulars 3i-Mar-24_ | 31-CecZ3 | 31-Mar-23 31-Mer-2é |~ 31-Mar-23
{Audited) | (Audited) | iAudited) (Auditedy | tAudiled)
{Z in crore)

Revenue from Cperalions 4860 57 4926.24 3,050.54 20,053.36 1772778
Addil_ess): Tolal Net Movernent in Regulatory Deferral Balances 172 42 136,85 143 47 203 99 1,120 18
AddiLess): Unallocable Revenue (39.18) (38.53) [37.77) {153 67) {156.01)
Totzl Segment Revenue as repornted above 5,093.80 5,024.56 3,156.24 20,143.68 18,691.95
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Additicnat infarmation pursuant to Regulation 52(4] and Regulation &4 {2} of Securties and Exchange Board of India (Listing Obligations and Disdlesure Requirements;
Requlations, 2015, as amendec as al and for the quarter and year ended 31st March, 2024

5r Mo, Particulars Quarter ended Year ended
31-Mar-24 | 31-Dec-23 | 3T-0Mar-23 31-Mar-24 31-Mar-22
[Audited) |Audiled) [Audilad) [Audited) [Auditad)

1 Debt Equity Ralig {in imes) (Refer Nole a} 145 1.61 185 145 185
2 Debt Service Coverage Ratio {in times) (Refer Note b) (not annualised) 085 0,67 a5 0EY 125
3 Interest Service Coverage Ratio (in times) {(Rafer Note ¢ 2.43 230 127 212 254
4 Currert Ralia (in times) (Refer Mote d) 044 038 033 0.44 033
5 Leng term Debt to Warking Capital (in times) (Refer Mate &) {4 90} 1421 {332 14 80) (382
B Bad debis to Accounts Recsivable Ratia (%) (Refer Note f) (nat annualised) 0E9 % 0.13 % 014 % 052 % 002 %
7 Currant Liakility Ratio {in limes) (Refer Note g) 047 0,45 054 047 054
| Total Debts to Total Assets Ralio {in imes) (Refer Nate h) .45 0,48 04a3 045 053
g Debters Tumover {in number of days) (Refer Mate i T3 Fail 108 65 54
10 Inventary Tumover (in number of days) (Refer Naote j kL] 34 102 48 55
Il Qperating Margin (%) [Refer Mote k) 12% 15% T 14% B%
12 Met Profit after Tax (¥ in Crore) B4G 11 527 08 141.89 222986 3,267 90
13 Met Profit Margin (%) incduding exceplianal item (Refer Nole ) 16% 10% 4% 1% 17%
14 Met Warth (% in Crore) [Refer Note mj 13,828 80 12962.98 | 12,224.47 13,628.80 12.224.47
15 Capital Redemption Reserve (¥ in Crore) 451 481 4.51 481 4 51
16 Detenture Redermption Reserve (T in Crore) (Refer Mote n) 216 45 216,45 21645 216 45 21645
17 Asset Cover Ratio {in times) {Refer Mate o)

a)] 8.15% Non eonvertible debentures - Face value 250 Crore 3,686 3493 .74 3.88 374

) §.15% Mon eanvertitle debentures - Face value 350 Crore 386 3 a3 3.74 3.86 374

Motes: Tha following definitions have been considerad far the purpose of computation of ratios and other information.

5r. No.|Ratios Formulae
a) Debt Equity Ratio Total Dept '
Total Shareholder's Equity'™
o} Delt Service Coverage Ratio Prori tefore gxceptioral lteme and lax + inlerast 2xpenses + depreciation and amedisation-cument tex axcense
Interest expense + scheduled principal repayment of [ong-lerm debt and lease lisbilities during the period
o) Interest Senvice Coverage Ratio Erafit hefore axcepticnal items and tas + inferest expsrse
Interast expense
[ Current Ralia Current asgets'!
Current liahilities™
) Long tenm Debt to Warking Capital Long tenm debyt
Waorking capital
1} Bad debts lo Accounts Receivable Ralio Bad debts 7
Averapge trags receivable
1] Current Liahility Ratio Current liabilifies '
Total lishilitizs ™
] Total Debts to Total Assets Ratio Total debts ™!

Tolal azsets ™
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Addilianal informalion pursuant o Regulation 52(4) and Regulation 54 {2} of Securities and Exchange Board of lndia {Listing Obligations and Disclosure Requirements)
Ragulations, 2015, as amended as at and for the quarter and year ended 315t March, 2024

Sr. Mo.|Ratias Formulae
il Cabtors Tumever Averaca reseivabler including cegulaiory talances whergver aoclicable) x numbar of days
Gross Sales
i Inventcry Turrever Auvergge Invertory x numiar af days
Cost of Goods said'"”
) Cperating Margin (%) Opersting Prafi iPrefit before 1ax ard escactioral ifem + Inlarest evpanse - uiher INcome
Revenue ircluding net movement in regulatury deferral balances

1] Met Profil Margin | %0) ncluding excapienal Ned Profit after iax groleding excephonal itar)

itent Revenus includnig net movement in regulatory deferral balances
m} MNet Wyorth ngs bean campuied on the basis a5 stated in Clause 2 of the Secynties and Excharge Board of India (Listing Obligatons and Cisclosire Requifements)

Regulalions, 2015 ie Met worth as defined in sub-section (57) of section 2 of the Companes Act, 2013,

n Tha Company was required (o creale Deberhre Redermpton Reserve (ORRD aul of the prafils which are available for payment of dividend for ihe purpose ot
redemption of debentures  Pursuant to Companies (Share Capital and Debertures) Amendment Rules, 2019 dated sdugust 16, 2019, the Company is not required o
cieats DRR. Fecordingly the Company has net craated DRR subs=guent to the riles coming into effest

a) Asset Cover Ratia Securad assers '

Secured loans "'
As at March 31,2024
i} 8 15% Non converticle debentures - Face value 250 Crores and 9 15% Mon converlible deberures - Face value 350 Crores have been secured by a pan passu
|charge on movable fixed assets (except the Wind assats) including movable machinery, machinery spares, Wals and accessories bul excluding vehicles, launches
and barges, fumniture, fixtures and office equipmen, presem and future

Nbotes:

1) Total Debt; LORG lerm bamewings (ncluding current matunties of long term bomowings), lease liabilities {cument and nen cument), short temm bomowings and interest
accrued on these debls

2] Total Sharsholder's Equity © 1ssued share capital and ather equily

3 or the purpose of compulalion, scheduled principal repayment of long term borrowings does not includs prepayments (including prepayment by exercise of calliput
option)

4) Cument Assets as per balance sheet, assets held for sale and current portion of regulatory asset

5 Cument liabilities as per balance sheet and liabilities classified as held for sale

&) Woerking Capital : Current assets - Current liabilties (excluding curent maturities of lormg lerm debt, [ease liability and interest accrusd on long tenmm barmowings)

7 Bad deits includes provision for doubtful debts.

8 Tatal liabililies a= par balance sheet, liabitifies classified as held for sale and regulatory liabilities

9 1otal Assels as per balance sheet, assets held for sale and regulatory assets

10y Cast of goods sold : Cast of fuel and Raw material consumed and construction cost

11} ‘Secured assets | Writlen down value of securad assets, capital work in progress and machinery spares

12) Secured loans | Outslanding value of secured Non-convertible debentures and secured bomowings




NOTES TO THE STANDALONE FINANCIAL RESULTS -Q4 FY24

1.

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 8th May, 2024.

The Company is supplying power from the Mundra Power Plant based on the directions of Ministry of Power
("MoP") under Section 11 of the Electricity Act, 2003 since 16th April, 2023. Accordingly, the Company has
recognised revenue based on the Central Electricity Regulatory Commission (CERC) Order dated 3rd January
2023. On 12th April, 2024, MoP has extended the term of said direction upto 15th Octaber, 2024.

During the quarter ended 315t December, 2023 and 31% March, 2024, the Board of Directors of itezhi Tezhi
Power Corporation Limited, {an investment classified as asset held for sale} has declared dividends and
accordingly the company has recognised ¥ 416 Crore and % 332 Crore respectively as other Income.

During the year, the Company has sold certain assets of an old Thermal Power Plant and has recognized the
gain of ¥ 91 Crore as Other Income. Qut of the total, ¥ 39 Crore has been recognized in the quarter ended 31st
March, 2024,

Subsequent to the year end 31st March 2024, the Company has acquired 100% equity stake in Jalpura Khurja
Power Transmission Limited to establish and operate transmission line to establish twin 400 KV GIS
substations at Jalpura and Metro-Depo, Greater Noida on Build-Own-Operate transfer basis.

During the quarter ended 313t March 2024, the Company has utilized the unabsorbed business losses on which
deferred tax assets was not recognized due to lack of certainty of realization. Consequently, tax expense for
the year and quarter is lower by ¥ 22Q Crore.

The Board of Directors at its meeting held on 8th May, 2024 proposed a dividend of ¥ 2.00 per equity share
subject to the approval of the shareholders in the upcoming annual general meeting.

Figures for the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures between the
audited figures in respect of the full years and the audited figures of nine months ended 31st December
respectively.

Figures for the previous periodsfyear are re-classified/re-arranged/re-grouped, wherever necessary.

For and on behalf of the Board of
THE TATA POWER COMPANY LIMITED

S AU

PRAVEER SINHA
CEO & Managing Director

Date: 8th May, 2024 DIN 01785164
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