




































































Notes:

The Consolidated Financial Results for the Quarter ended September 30, 2021 are as per the notified Indian Accounting Standards (Ind AS) under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) under Section 133 of the Companies Act, 2013. These Consolidated Financial Results including report on Operating Segment were placed before the
Audit Committee in their meeting held on November 12, 2021. At present, there is no Independent Director in the Company, hence, the composition of the Audit Committee does not have
any Independent Director. The Company had five Independent Directors. One Woeman Independent Director expired on June 12, 2019. The tenure of two Independent Directors expired on

August 7, 2019 and the tenure of two Independent Directors expired on July 29, 2021. The Company is regularly following up with its Administrative Ministry for appointment of requisite
number of Independent Directors in the Company.

Due to no Independent Directors available in the Audit Committee, the consolidated financial results were forwarded to the Board of Directors. The same were approved by the Board of
Directors, in their respective meetings held on November 12, 2021.

The financial results have been limited reviewed by M/s | K. Sarawgi & Company, Chartered Accountants (Central Statutory Auditor) as required under Regulations 33 of SEBI (Listing and
Disclosure Requirement) Regulations, 2015.

The Financial Results of the Subsidiary Companies, i.e., Punjab Ashok Hotel Company Ltd., Ranchi Ashok Bihar Hotel Corporation Ltd. and Utkal Ashok Hotel Corporation Ltd. are not limited
reviewed by Auditor and are duly certified by management. The same are incorporated in the Financial Results accordingly.

Pursuant to Taxation (Amendment) Ordinance 2019, the domestic companies have the option to pay corporate income tax @ 22% plus applicable surcharge and cess (New Tax Rate)
subject to certain conditions. However, the company has opted to continue with the old tax structure.

Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Company including
Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the lease and allow it to be sub-leased
to the private party, then the property may be offered to the State Govt at its officially valued price. According to this decision the process of disinvestment is carried on as under:

Hotel Ashok (Unit of ITDC):

DIPAM has appointed Consultant/ Advisor to explore the possibilities of giving Hotel Ashok on Operation & Management (O&M)/ Sub-leasing and optimum utilisation of vacant/ unused land
in Hotel Ashok-Samrat Complex.

Hotel Janpath (erstwhile Unit of ITDC):

Ministry of Tourism (MoT) has communicated vide their letter dtd. June 14, 2017 to ITDC that “the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on May 24, 2017, has
in-principle approved the proposal of the MoT for transferring the property of Hotel Janpath {Managed Property since owned by MoUD) to the Ministry of Urban Development (MoUD) and for

compensating ITDC for loss of business opportunity with disputed liability to be sorted out.” The final amount of compensation for loss of business opportunity is under consideration in
MoT.

The operations of Janpath Hotel, New Delhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MoHUA (erstwhile MoUD) on May 16, 2019.
Kosi Restaurant (Unit of ITDC):

The operation of Kosi Restaurant, a unit managed by the Company had been closed on October 31, 2017. Lease/ Title deed of the property are not available with ITDC. ITDC has apprised
MoT for the claim of Department of Irrigation, Mathura, Uttar Pradesh and seeking directions in the matter.

Hotel Kalinga Ashok, Bhuvaneshwar (Unit of ITDC):
The process of disinvestment is going on in respect of Hotel Kalinga Ashok, Bhuvaneshwar.

Investment in Subsidiary Companies:

The process of disinvestment/ divestment is going on in respect of: Hotel Pondicherry Ashok, Puducherry; Hotel Neelanchal Ashok, Puri and incomplete Hotel Project - Hotel Anandpur Sahib,
Anandpur Sahib.

Investment in Hotel Ranchi Ashok, Ranchi (RABHCL) - Subsidiary Company of ITDC:
MoU for transfer of 51% equity stake of ITDC in RABHCL to Govt. of Jharkhand signed on November 24, 2020. On receipt of consideration of ¥ 942.51 lakh, the Company has liquidated
outstanding loan and recognised its Income towards Management Fees and Interest on Loan to date amounting to ¥ 175.36 lakh, leaving the balance of ¥ 306.00 lakh as liability being

settled price against investment of shares due to pending share transfer formalities. However, the VRS amount and outstanding dues of employees of RABHCL are yet to be received
amounting to ¥ 648.00 lakh. Also, loan and other dues of ¥ 146.35 lakh are receivable upto September 30, 2021.
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Hotel Jammu Ashok (Unit of ITDC):

Hotel Jammu Ashok, one of the Hotel Unit of ITDC was on the land leased out by the Government of J&K which expired in 2010. ITDC had been following up the State Government for
renewal of lease. ITDC had received letter dated March 20, 2020 from the Government of J&K informing non-renewal of lease in favour of ITDC and to resume the land. ITDC Board in the
meeting dated May 27, 2020 has decided to close the operations of the Hotel Jammu Ashok. The operations of the hotel was closed w.e.f. June 17, 2020.

Matter was pursued with the State Govt. for taking possession of the Hotel after payment of compensation in accordance with terms of the |lease deed. A Committee has been formed by

ITDC and an approved valuer has been appointed for determining amount of compensation. The unit results had been considered as a part of discontinued operations in the financial
statements for the period ended September 30, 2021.

The matter of M/s Paulmech Infrastructure Pvt. Ltd. Vs. Utkal Ashok Hotel Company Ltd. (UAHCL) was listed before Hon'ble Supreme Court on October 4, 2021, related to lease of Hotel
Nilachal Ashok, The Hon'ble Supreme Court of India has disposed of the matter with the following observations:

a. UAHCL is directed to refund the amounts deposited by the appellant of amounting to ¥ 4.11 Crores within four weeks from the date of order.

b. The appellant is reserved liberty to file a civil suit for recovery of remaining amount ¥ 4.41 Crores paid to UAHCL on February 17, 2010 subject to the observations stated in the Court
order and all contentions of the parties in that regard are left open.

The Hon'ble Court has clarified in its Judgment that the pendency of the Civil Suit that may be filed by M/s Paulmech Infrastructure Pvt. Itd. and it shall not be an impediment for UAHCL to
deal with the property or to retender the same in any manner.

ITDC has provided the amount to UAHCL in the form of loan for onward payment to M/s Paulmech Infrastructure Pvt. Ltd. as per the Court Order.

ITDC's merger with Kumarakruppa Frontier Hotels Pvt. Ltd.:

ITDC Board in its meeting held on December 12, 2019 has accorded in-principal approval to the merger of Kumarakruppa Frontier Hotels Pvt. Ltd. (KFHPL) with ITDC. ITDC has requested
Ministry of Tourism (MoT) vide letter dated December 30, 2019 to consider the proposal for onward approvals from DIPAM, Ministry of Finance/ CCEA, etc.

Suspension of ITDC's units operation:

The operations of the Units, i.e., ATT Mumbai have been suspended w.e.f. June 1, 2020, ATT Patna have been suspended w.e.f. March 31, 2021 and accordingly considered a part of
Discontinued Operations.

Impact due to Covid-19:

i). The second wave of COVID-19 had severe impact on human lives and the economy across various states in India in April and May 2021. Different states in India imposed curfew
restrictions in phases throughout April and May, 2021, with gradual easing in a phased manner effective June 2021.

The business has been impacted during the half year period on account of COVID-19. During the first three months of the year, company witnessed softer revenues due to the second wave

of COVID-19 and consequent lockdowns across India. However in the beginning of the current quarter, the lockdowns were lifted due to lower active COVID-19 cases and increased
vaccinations and ITDC witnessed positive recovery of demand and business is gradually expected to improve.

Various cost rationalization measures initiated during the last financial year have continued into six months of the current year. The Company has also assessed the possible impact of
COVID-19 in preparation of the standalone financial results, including but not limited to its assessment of liquidity and going concern assumption, recoverable values of its financial and non-

financial assets and impact on revenues and costs. Based on current indicators of future economic conditions, the Company expect to recover the carrying amounts as on September 30,
2021 of these assets.

The impact of COVID-19 on the business may be different from that estimated on the date of approval of these financial results. Management will continue to closely monitor any material
changes to future economic conditions.

ii). Private Licencees of Hotel and Catering Units of ITDC, i.e., Hotel Ashok (New Delhi), Hotel Samrat (New Delhi) and Taj Restaurant (Agra) had made request for waiver of licence fees for
the lockdown period during F.Y. 2020-21. Keeping in mind the business scenario and considering the impact on cash flow, bills were not generated against most of the Private Licensees
amounting to ¥1,292.59 lakh upto September, 2020 and hence, not considered in the Financial Results.

Turnover of ITDC Unit - Hyderabad House (Catering Unit)

In case of ITDC Unit - Hyderabad House (Catering Unit}, turnov
rendered. On review of accounting practice, changes had bee
shown as turnover and expenditure have been shown under rél
will be no impact on the profitability of the Unit/ Company.

aterial supplied, services rendered and supervision charges has been
e corresponding half year ended September 30, 2020. However, there
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The Company identifies suppliers registered under the MSME Act, 2006, by obtaining confirmation from all suppliers at the time of tender and information has been collated only to the
extent of information received.
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Earning per share is not annualized for the quarter and half year ended September 30, 2021, June 30, 2021 and September 30, 2020.
14

Figures of the previous reporting periods have been re-grouped / re-classified wherever necessary to correspond with the figures of the current reporting period.
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