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lndependent Auditor/s Report on Standalone Annual Financial Results of the Company pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended).

To the Board of Directors,

KANCO TEA & INDUSTRIES LIMITED

Opinion

We have audited the accompanying standalone annual financial results ('the Statement') of M/s Kanco

Tea & lndustries Limited ('the Company') for the quarter and year ended 31 March 2022, attached

. herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing

Regulations'), including relevant circulars issued by the SEBI from time to time.

ln our opinion and to the best of our information and according to the explanations given to us, the

Statement:

Presents financial results in accordance with thd requirements of Regulation 33 of the Listing

Regulations, and

gives a true and fair view in conformity with the applicable lndian Accounting Standards ('lnd AS')

prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued

thereunder, and other accounting.principles generally accepted in lndia, of the staldalone net profit

after tax and other comprehensive income and other financial information gf the Company for the year

ended 3tMarch2022.

Basis for Opinion i

We conducte{ our budit in accordance with the Standards on Auditing ('SAs') specified under section

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's

Responsibilities for the Audit of the Statement section of our report. We are independent of the

(i)

(ii)



NKSJ & AS$OCIATE$
Ghartered Accountants

Building, Flat No. 1B, lstFloor,
4, Shakespeare Sarani, Kolkata -700 071

033-406251 51

Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of

lndia ('the lCAl') together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual audited financial statements

and has been approved by the Company's Board of Directors, The Company's Board of Directors is

responsible for the preparation and presentation of the Statement that gives a true and fair view of the

net profit and other comprehensive income and other financial information of the Company in

accordance with the accounting principles generally accepted in lndia, including lnd AS prescribed

under Section 133 of the Act, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia, and in compliance with Regulation 33 of the Listing Regulations'

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the asset5 of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error. 
. ,

ln preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern, and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or'to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act,

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of this Statement.

n

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriatq to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are also responsible for eipressing our opinion on whether the Company has in place adequate

internal financial controls with reference to financial statAments and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasgnableness of accounting

estimates.and related disclosures made by the management.

Condlude on the appropriateness of the management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such
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disclosures are inadequate, to modify our opinion. our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

maycausetheCompanytoceasetocontinueasagoingconcern'

o Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation'

We communicate *itfr tfrora charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit'

we also provide those charged with governance with a statement that we r't'" to'ptied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonabry be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter(s)

The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing

figures between the audited figures in respect of the full financial year and the published unaudited

year-to-date figures up to the third quarter of the current financialyear, which were subject to limited

review by us.
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

in lakhs

sl.
No.

Particulars Quarter Ended Year Ended

31.03.2022

(Audited)
31.12.2021

(Unaudited)
31.03.2021

(Audited)
31.03.2022

(Audited)
31.03.2021

(Auditedi

I

il

IX

X

XI

xil

xlil

XIV

ill

IV

VI

vil
vlil

Revenue :

Revenue from 0perations

0ther lncome

Total Revenue (l+ll)

Expenses :

a. Cost of Materials consumed

b, Changes in inventories of finished goods,work-in-progress and Stock-in{rade

c. Employee benefits expense

d. Finance Costs

e. Depreciation and amortisation expense

f.Power & Fuel

g.Consumption of Stores & Spares

h.Selling & Distribution Expenses

i. Other expenses

Total Expenses

(Loss) / Profit before exceptional items and Taxation (lll-lV)

Exceptional ltems

(Loss)/ Profit before tax (V-Vl)

Tax Expense

Provision for Income Tax

MAT Credit Entitlement

Deferred Tax

Total Tax Expenses

(Loss) / Profit for the period (Vll-Vlll)

Other Comprehenslve (Loss) / lncome (net of tax)

Items that will not be re-classified subsequently to profit or loss

Total Comprehensive (Loss) / lncome for the period (X+Xl)

Paid-up Equity Share Capital (Face value per shares t 101 )

Other Equity (as per balance sheet of previous accounting year)

Earning per Share (t) (-not Annualised)

Basic & Diluted

356

260

2,478

470

192

26

8,345

1,088

8,172
2a

616 2p48 218 9,433 8,209

83

60

1,019

74

65

127

26

6t

173

527

40c

a(o

49

ot

192

114

64

133

22

(7)

830

137

60

42

153

44

124

2,290

(e4)

3,560

327

245

612

441

255

521

1,898

(74)

3,045

426

229

442

521

230

404

1,714 2,464 1,405 8,1 57 7,121

(1,0e8) 484 (1,187) 1,276 1,088

167

(1,098) 484 (1 ,1 87) 1,276 921

10

(1 0)

54 \L,

55

(125

(11

10

(1 0)

46

55

(125)

(5)

tA (2) (81 46 (75)

(1,1 52)

558

(5e4)

512.28

(22.48).

486

(24"

462

512.28

q /q'

(1,1 06)

(87)

(1,1 93)

512.28

(21 58).

1,230

485

1,715

512.28

4,360,94

24.0t

996

(80)

916

512.28

2,697.12

19.45
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH,2022

({ in lakhs)

sl.
No,

Particulars As at

31.03.2022

As at

31.03.2021

Audited Audited

Al

1

2

ASSETS

Non.Current Assets

(a) Property, Plant & EquiPment

(b) Capital work-in-Progress

(c) lntangible Assets

(d) lnvestment in Subsidiary

l(e) 
FinancialAssets

| (i) lnvestments

I (ii) Trade Receivables

| {iii) tornt

| (iv) Other Financial Assets

l(f1 otn.r Non-Current Assets

l{O) 
lton-crrent Tax Asset (Net)

I Sub-Total- Non-Cunent Assets

ln,,',o^t aoooro

l;;il;,;;;;
| {uleiotogi.rt Assets other than bearer plant

l(c) Financial Assets

| 1i1 rraoe Receivables

| {ii) Casn and Cash Equivalents

| (iii) eanf Balances other than (ii) above

I (tr) rornt

I tu) O,n.r Financial Assets

l(o) otne, Current Assets

I Sru-rot.t- Current Assets

5802 
|

/bl

17

96

1432

to

2

156

25

/U

5481 l

'13

20

96

1017

16

I

143

26

48

7692 6861

535 l

72

79

57

42

J

150

g'6s

373

28

160

230

'19

zto

372

1 303 1409

8995 827iI (JI AL AUDEI U

(iii) Other Financial Liabilities

Equity

(a) Equity Share CaPital

(b) Other Equity

Liabilities

Non-Cunent Liabilities

(a) Financial Liabilities

(i) Bonowings

(ii) Trade Payables

(iii) Other Financial Liabilities

{b) 
Provisions

l(c) DeferreO Tax Liabilities (Net)

|(O) Ott ., Non-current Liabilities

I sro.totrt- Non-Cunent Liabilities

c) Other Current Liabilities

lCurrent Liabilities

l(a) 
rinanciat Liabilities

| (i1 Borrowings

(ii) Trade Payables

Provisions

LIABILITIESTOTAL EQUITY
Sub-total- Current Liabilities

ctt
4361

512

2697

2l

1

4873 3209

1454

26

1

249

(1e4)

2338

30

1

308

(230)

'10

1543 2457

384

640

199

92

1264 1048

314

1 000

165

77

2579 2604

8995 8270



AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2022

({ in lakhs)
st,

No"

A

Particulars As at

31.03,2022

As at

31.03.2021

Audited Audited

ICASH FLoW FRoM oPERAT|NG ACTtVtTtES

lNet 
Profit / (Loss) Before Tax and after Exceptional items

I 
Finance Cost

lDepreciation 
(including amortization & impairment)

lChanges 
in Fair Value of Biological Assets

llnterest Received

lProfiU(Loss) on sale of Property, Plant and Equipment

lOperating 
ProfiU (Loss) before Working Capital Changes

IADJUSTMENT FOR;

lDecrease in Trade Receivables

lDecrease/(lncrease) in Non-current & current financial assets

lDecrease /(lncrease) in Non-current & current assets

I 
Decrease /(lncrease) in lnventories & Biological Assets other than bearer plants

l(Decrease)/ lncrease in Trade Payables

l(Decrease)/ 
lncrease in Non-current & current financial liabilities

llncrease 
/(Decrease) in Non-current & current liabilities

lncrease /(Decrease) in Non-current & current provisions

Cash Generated from Operations
lncohe Tax (Paid)/ received (Net)

Net Cash Flow from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Sale of Property, Plant and Equipment

Purchase of lntangible Assets

Loan Given (Net)

Fixed Deposits & other bank balances

lnterest Received

Net Cash flow from lnvesting Activities
CASH FLOW FROM FINANCING ACTIVITIES

lncrease / (Decrease) in Short Term Borrowings from Banks

Increase / (Decrease) in Long Term Borrowings

Finance Cost

Dividend Paid

Net Cash flow from Financing Activities
Net lncrease / (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

1,276

327

245

(44)
(7\

921.

426

229

(28)

(1)

7

1,797

81

(162)

11

(1 63)

65

100

12

46

1,554

(75)

84

(2)

(1 8)

(7)

112

56

1

1,787
(32\

1,705
(591

1,755 1.646

(631)

2

223

(23)

7

(457)

b

(22)

(141 )

5

8

u22' (601 )

(1 6e)

(884)

(402)
(51)

(575)

145

(4e7)

(1,506) $27lr
(1 73)

230

57

118

112

230

Notes:

1 . The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting heltron 26th May,2022. The Statutory
Auditors have audited this result as required under Regulafion 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and expressed an

2, The Company has one reportable segment, which is cultivation, manufacturing and selling of tea. Accordirigly, no disclosure under lnd AS-108 dealing with
Segment Repo(ing has been made.

3. Cost of consumption of Green Leaf produced in the tea estates owned by the Company is nol ascertainable from the books of accounts since production of green
leaves is an integrated process involving various stages of operation. The cost of malerials consumed represents only grgen leaf purchased from third parties and
change in inventory for own green leaves.

4. Thefiguresforthequarterended3lslMarch,2022and3lstMarcl,2O2l,arethebalancingfiguresbetweentheauditedfiguresinrespectof thefull financial year
and unaudited published figures upto third quarter for the respective years,

5. The Board of Directors have recommended a dividend of 10% & 7% (Rs.1l per equity share of Rs.10l each & Rs.7l 7% Non Conveflble Preference Share of
Rs.100l eah) for the financial year ended 31 March 2022 subject to the approval of shareholders in the Annual General Meeting

By the order of the Board

/ ,f1.;--,-r*2- -t-
U.Kanoria

Chairman & Director

DIN :00081108

6, The flgurqs for the corresponding previous period have been restated/regrouped whereever necessary, to make them comparable,

/ffi,>.-\

il
Kolkata, the 26th day of N4ay ,2022

z,Te-\1 \n
KoL(ATA,l1
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lndependent Auditotrs Report on Consolidated Annual Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended).

To the Board of Directors,

KANCO TEA & INDUSTRIES LIMITED

Opinion

I We have audited the accompanying consolidated annual financial results ('the Statement') of M/s

Kanco Tea & !ndustries Limited ('the Company') and its share of profit of it3 wholly owned subsidiary

for the quarter and year ended 31. March 2022, attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars

issued by the SEBI from time to time.

2. ln our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of other auditor on separate audited financial statements of

the wholly owned subsidiary as referred to in Paragraph 13 below, the Statement:

(i) lncludes the quarterly and year to date share of profit of M/s Winnow lnvestments and Securities

Private Limited, its wholly owned subsidiary.

(ii) Presents financial results in atcordance with the requirements of Regulation ,, o, the Listing

Regulations, and . !

(iii) gives a true and fair view in conformity with the applicable lndian Accounting Standards ('lnd AS')

prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued

thereunde,r, and other accounting principles generally accepted in lndia, of the consolidated net

profit after tax and other comprehensive income and other financial information of the Company

and its wholly owned subsidiary for the year ended 3! March 2022.

#i\rx/ \r Vf
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Basis for Opinion

3. We conducted ouraudit in accordance with the Standards on Auditing ('SAs') specified undersection

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's

Responsibilities for the Audit of the Statement section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of

lndia ('the lCAl') together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

. the audit evidence obtained by us and that obtained by the other auditors in terms of their report

referred to in Paragraph 13 of the Other Matter section below, is sufficient ahd appropriate to provide

a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the consolidated annual audited financial

statements and has been approved by the Holding Company's Board of Directors. The Holding

Company's Board of Directors is responsible for the preparation and presentation of the Statement

that gives a true and fair view of the consolidated net loss and other comprehensive income and

other financial information of the Company including its wholly owned subsidiary in accordance with

the accounting principles generally accepted in lndia, including lnd AS prescribed under Section 133

of the Act, read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia, and in compliance with Regulation 33 of the Listidg Regulations. The respective

Board of Directors of the Company and its wholly owned subsidiary are also responsible for

maintenance,of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and pruden! and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
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Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error.

5. ln preparing the Statement, the respective Board of Directors of the Company and its wholly

owned subsidiary is responsible for assessing the Company's and its wholly owned subsidiary's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern,

and using the going concern basis of accounting unless the respective Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

so.

5. The respective Board of Directors of the Company and of its wholly owned subsidiary is also

responsible for overseeing the financial reporting process of the corirpany of its wholly owned

subsidiary.

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurahce about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of

the Act, will always detect a material misstatement when it etists. Misstatements can arise from

fraud or error and are considered material il individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of this

Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional

-judgment 
and.maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether ilue to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

Acc




