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Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G. Block, 
Bandra- Kurla Complex, 
Bandra East, Mumbai-400 051 

Symbol- DHANUKA 

The Department of Corporate Services 
Listing 
The Bombay Stock Exchange Ltd. 
Phiroze [eejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code : 507717 

Sub: Disclosure under Regulation 30 of the SEBI (LODR) Regulations, 2015 

Re: Outcome of the Board Meeting held today i.e. on 8th November, 2019 

Dear Sir, 

Please take note that Board of Directors in its meeting held today has inter-alia considered and 
approved the following points: 

1. The Board has approved Unaudited Standalone & Consolidated Financial Results for the 
quarter and half year ended 30th September, 2019 .  A copy of duly signed Unaudited 
Standalone & Consolidated Financial Results along with the Limited Review Report(s) of 
Auditor on same is attached. 

2. Ms. Jyoti Verma, Company Secretary, has resigned from the services of the Company vide 
her letter dated 6th November, 2019 and steps down as a Company Secretary, Compliance 
Officer and Key Managerial Personnel of the Company with effect from 12th November, 2019 
closing of Business hours. 

3. Mr. V.K. Bansal, Chief Financial Officer will be acting as a Compliance Officer of the Company 
to comply with the applicable provisions of the Companies Act 2013,  Rules framed 
thereunder; Listing Agreement entered into by the Company with the Stock Exchanges(s) 
and all other applicable laws, Rules, Regulations with effect from 12th November, 2019.  

Kindly display the same on the website of your exchanges. 

The meeting of the Board of Directors commenced at 11.30 A.M. and concluded at 2:00 P.M. 

Please take the above information in your record. 

Thanking you, 

Encl. a/a 

Corporate Office: 14th Floor, Building 5A, Cyber City, DLF Phase-Ill, Gurugram-122002, Haryana, (India), 
Board: +91-124- 3838 500, Fax:  +91-124- 3838 888, E-mail :  headoffice@dhanuka.com, Website: www.dhanuka.com 

Registered Office : 82, Abhinash Mansion Joshi Road, Karol Bagh, New Delhi-110005, Ph. :+91 11 23534551, 23534557 

CIN:L24219DL1985PLC020126 



S S  KOTI-IARI MEI-ITA 
&COMPANY 
Ct-tARTl:RED ACCOUNTANTS 

UMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY AND VEAR TO DATE FINANCIAL 

RESULTS 

To 

The Board of Directors of 

Dhanuka Agritech Limited 

1_ We have reviewed the accompanying Statement of unaudited standalone financial results of Dhanuka Agritech 

Limited ("the Company') for the quarter and six months ended September 30, 2019 ("the Statement"), being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and 

Disclosure Requirements) Regulation 2015, as amended. Attention is drawn to the fact that the .cash flow figures 

forthe corresponding six months period ended September 30, 2018 have been approved by the Company's Board 

of Directors, but have not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies 

Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of unaudited standalone financial results prepared in accordance with applicable Indian 

Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For s s Kothari Mehta & Company 

Chartered Accountants 

ICAI Registrati 

Place: Gurugram 

Dated: November 8, 2019 

Plot No. 68. Okhla Industrial Area, Phase-I l l, New Delhi-110020 
Tel: +91-11-4670 BSBB E-mail: info@sskmin.com www.sskmln.com 



==4 Dhanuka Agritech Limited 
AN ISO 9001 : 2008 COMPANY 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR lllE OUARTER AND HALF YEAR ENDED 30111 SEPTEMBED 2019 

tr In t.at:sJ 

Ouartcr Ended Half Year Ended Year Ended 

S.No Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09,2018 31.03.2019 
1Unaudltcd1 1unaudlted1 I Unaudited I 1Unaudltec:II 1unaudlted1 rAudltedl 

I Revenue rrom Operations 40,20MO 21,897.76 38,336.18 62,101.16 59,633.01 100,583.80 
11 other lnoomc 480.55 376.89 239.07 857.44 1.096.82 2 120.45 

Ill Tot.al Revenue rI+IIJ 40.683.95 22.274.65 38 575.2S 62.958.60 60 729.83 102 704.25 
IV Expenses 

•> cost of materials consumed 15,825.87 151044.SO 16,354.53 30,870.37 31,365.33 54,630.15 
b) Purchase or Stock In Trade 5,699.05 3,616.09 4,972.30 9,315.14 7,932.16 9,250.76 
t) Changes In Inventories or finished goods, work-In progress and 

Stock In Trade 4,594.06 (4,226.84) l,615.17 367.22 (2,552.07) (2,214.19) 
d) l:mploy� benefit expenses 3,109.87 2,355.10 3,185.16 5,464.97 5,742.61 10,465.79 
e) Finance costs 59.24 21.06 21.00 80.30 '11.62 89.29 
() Depreciation 11nd amortisation expense 573.72 268.49 320.65 842.21 631.46 11134,85 
g) Other exoenses 3 636.10 3 112.12 4 647.18 6 748.22 7 997.18 13 852.08 

Total Ex 
"""' 

33 497.91 20.190,52 31,115.99 53 688.43 51.158.29 87 308.73 

v Prof1t,l• -s1 Before sxce ... lonal Items and Tax rIII·"' 7 186.04 2.084.13 7.459.26 9 270.17 9 571.54 15 395.52 
VI Exceatlonal Items . 

- 
. . . . 

VII ProflrHLossl Befnre Tax tV-VI) 7 186.04 2,084.13 7 459.26 9 270.17 9,571,54 15 395.52 
VIII Tax ex nses 

e) Current Tax 1,630.25 731.09 2 666.49 2 361.34 3 388.48 5 283.03 
b) Tax of earUer veer lded I cwrltten back> - . 1620.77 . c847.'15 fl 032.27 
c) uercrrce Tax (444,07 (126.19 (90.49 {570.26 191.87 (112.82 
IX I u ........ ..-, 1 loss\ rnr the norlnn 'VIl·VIII\ S 999.86 1,479.23 5 504.03 7,479.09 7,122.38 11.257.58 
x other Comnn!lhenslv"" lnoom"" 

A (I) Hems that wlll not be rec:lasslfled to prol'it or loss US.00 {15.00 22.50 130.00 45.00 (SQ.62 
(II) Income tax rclatlng to items that will not be reclassified to 

profit or loss . . . . 
. 

B (i) Items that wlll be reclasslflcd to orofit or loss . . . . . . 

(IJ) Income tax relating to items that will be redassttled to 

profit or loss . . . 
- 

. . 

Tot.ii Other Comorchen.slve Income /(loss) for the oorlod [15.00) (15.00 22.50 (30,00 45.00 (50.62 
XI Total Co hensfve me fnrthe ,I ! fTX+X\ 5 984.86 1 464.23 5 526.53 7.449.09 7 167.38 11 206.96 
XII Pald-uo l!:c:iultv share �ottal rFacc value of� 2 cer sherel 951.57 951.57 981.57 951.57 981.57 951.57 
XIII other EoullV as per audited Balance Sheet 63,270.45 
XIV Earning per share• (in "I 
e) Basic EPS 12.61 3.11 11.21 15.72 14.51 23.02 

bl Diiuted EPS 12.61 3.11 11.21 15.72 14.51 23.02 

see: accompanying notes to the nnanclal results 

�Actuals for the: quarter and half year not ennuel'sed 

'"j; R.1 r. 

i J�� �=--...r- 
"t.. . 

Corporato Office: 14th Floor, Building 5A, Cyber City, DLF Phase-Ill. Gurugram-122002, Haryana. (India), 
Board: +91-124-3838 500, Fax: +91-124-3838 888. E-rnail: heildofflce@dhilnuka.com, Wobslte; www.dhanuka.com 

Rogisterod Office: 82. Abhinash Mansion Joshi Road, Karol Bagh, New Delhi-110005, Ph. ;+9111 23534551, 23534557 

CIN: L24219DL1985PLC020126 



=4 Dhanuka Agritech Limited 
AN ISO 9001 : 2008 COMPANY 

STANDALONE UNAUDITED BALANCE SHEET AS AT 30TH SEPTEMBER 2019 
Steindalone 

Particulars As •• Asot 

Sen 30,2019 Mar 31,2019 

tun:.udlted\ (Audited\ 

I 

- 1 Non-current assets 

a Propcrty,Plant and Bqulpment 11,871.92 11,434.37 

b Qipltlll work In progress 272.40 98.91 
c Other IntanglblC! assets 232.99 254.63 

d Rnanclat Assets 

I) Investments 8,873.56 8,977.59 

II) Loans 554.64 353.50 

Ill) other flnandat assets 990.89 984.44 

e Other non-current assets 2 282.62 1996.69 

Total Non-Current assets 251079.02 24 100.13 

2 Current as$CttS 

a Inventories 22,221.00 20,683.01 

b Financial Assets 

I) Investments 5,465.96 3,049.04 

II) Trade rece'vebles 33,573.53 21,867.60 

IU) Olsh and cash equivalents 129.90 45.49 

Iv) �nk balances other then (Ill) above 89.94 87.60 

v) Loans 502.13 3,288.42 

vi) Other flnanCl.!11 assets 5,195.88 6,538.82 

c Current Tax Assets (Net) 388.20 1,426.94 

d Other current assets 2 165.96 2 445.31 

Total Current assets 69.735.50 59.432.23 

Total Assets 94 814,52 83.532,36 

II EOUIJY AND LIABILITIES 

1 Equity 

a Equity Share Qipltal 951.57 951.57 

b other Equity 70 375.39 63 270.45 

Total equity 71 326.96 64 222.02 

LIABILWES 

2 Non-current llabllltics 

a Financial LlablUUcs 

I) Other financial Uabllltlcs 1,726.73 1,530.77 

b Provisions 72.82 242.97 

c Deferred tax llabllltles (Net) 650.41 1.220.67 

Total non-current llabllitles 2.449,96 2.994.41 

3 Current llablllties 

a Financial UDbilltles 

I) Borrowings 7CH.72 2,221.25 

II) Trade payables 

a)tou11 outstanding dues or micro and small enterprises 679.65 117.81 

b)total outstanding dues or creditors ether than micro and small enterprises 11,597.65 7,635.36 

Ill} Other flnanclol liablUtles 6,845.70 4,327.33 

b Other current llabllltles 1,182.33 1,986.63 

c Provisions 27.55 27.55 
Total current liabllltles /.y.r,..GfV� 21.037.60 16,315.93 

Total Eaultv and Llabllltles 94 814.52 83 532.36 

:.x ��) \-1\< ., 
\ ' 

, - -:» 

Corporate Office: 14th Floor, Buildlng 5A. Cyber City, DLF Phase-Ill, Gurugran1-122002, Haryana, (India), 
Board: +91-124- 3838 500, Fax: +91-124- 3836 888. E-mail; headoflice@dhar,uka.com, Website: www.dhanuka.com 

Registered orflce: 62, Abhinash Manslon Joslll Road. Karol Bagh, Now Oelhl-110005, Ph. :+91 11 23534551, 23534557 
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=4 Dhanuka Agritech Limited 
AN 1$0 9001 : 2008 COMPANY 

STANDALONE UNAUDITED STATEMENT OF CASH FLOWS FOR THE HA�F YEAR ENDED 30TH SEPTEMBER 2019 
PARTICULARS Half Year Ended Year Ended 

30.09.2019 30,09.2018 31.03.2019 

fUnaudltedl (Unaudited\ fAudltedl 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ (Loss) Before Tilx 9,270.17 9,571.54 15,395.52 
Adjustments for. 

Depredation, amortization and Impairment expenses 842.21 631.46 l,231.85 
Net (Gain)/Los� on Sate of Property, Plant and Equipment (7.33) (13.41) (13.11) 
Property, Plant and Equipment Written off 

- 15.05 
Finance Costs 80.30 41.62 69.29 
Interest Income (464.20) (379.94) (714.40) 
Dividend fnccme from lnvostmonts cn.061 (93.18) (159.94) 
Net (Galn)/Loss on Sale/Fair Value of Investments through profit or loss (250.75) (102.96) (63l.90) 
Allowance for Bad and Doubtful debts & Advances 46.60 82.74 361.96 
Forex Fluctuation on Translation of Assets & Liabilities '7.98 120.52 (55.13 
Operating ProflV(loss} before Working Capital changos 9,4R92 s.ass.ss 15,541.21 
(lncrc.isc) / Decrease in Trade Receivables (11,752.53) (9,930.45) (1,257.12) 
{lm:rease) I Decrease in Current fln.inclal assets - Loans 2,786.29 1,811.98 (203.50) 
(lnc;rease) I Decrease In Non Current financial assets - Loans (201.14) (90.61) 38.64 
(Increase)/ Decrease in Other Current financlat assen- 1,413.07 (543.62) (1,193.33) 
(Increase) I Decrease in Other Non Current financial assets (GAS) (793.70) (650.24) 
(Increase)/ Decrease In Other Current assets 279.35 99.84 (420.05) 
(lncrcascJ / Decrease in Other Non Current assets 40.97 (11.22) (16.53) 
(lncrease)/Decrease in Inventories 11.540.99) (6,369.22) (1,559.74) 
Increase I (Decrease) In Trade Peyebres 4,476.14 6,581.93 (492.30) 
Increase/ (Decn�ase) in Other Current Fin3nclal Liabilities 2,486.03 2,775.81 273.62 
Increase I (Decrease) In Other Non Curtent Financial Liabilities 195.96 (379.44) (818.86) 
Increase/ (OecreaseJ In Other Current Provisions 

- - 2.77 
Increase/ (Docrease) in Other Non Current Provisions (170.15) 11.04 
Increase I (Decrease) in Other Current Liabilities (804.30) (1,350.45) (195.02) 
lncreese I (Decret1so) In Other Non Current Liabllltles 

- (7.94) (7.93 
Cash generated (used) In /from Oper,11:tlons before tax 6,655.17 1,651.30 5,855.66 
Net Direct Taxes paid {1,322.60) (2, 159.38) (5.420.28) 
Net cash flow (1.1scd) In/ from Operating Activities 5,332.57 (508.08) .. 35.38 

•• CASH FLOW FROM INVESTING ACflVITIES 

Acquisition of Property, Plant and Equipment. Intangible Assets & Capital work h1 Proqress 11,766.18) (334.75) (607.52) 
Proceeds from sale of Property, Plant and Equipment 17.02 34.51 134.55 
Purchas� and sale of Investments (Net) (2,062.14) 2,393.57 6,605.58 
Interest Received 414,06 316.15 721.22 
Dividend Income Irom nwestmenrs 92.06 93.16 159.94 
Net cash flow (used) In/ from Investing Activities (3,307.18) 2,502.66 7,213.77 
Net cash {used) In/ from Operating and Investing Activities 2,025.]9 1,99-4.58 7,649.15 

c. CASH FLOW FROM FINANCING ACTIVITIES 
Short Term Borrowings (Net) (1,516.53) 1464.76) 1,/49.59 
Payment of Dividend (285.47) (1,717.74) (1,717.74) 
rexes on Olvldcnd (56.68) (353.09) (353.06) 
Buy Back of Shares 

- (6,250.00) 
Interest Paid (80.30) ('1.62) (69.29) 
Net c�sh (used) In/ from Financln9 Activities (1,940.98) (2.577.21) (6,660.52) 
Net cash (used) In/ from Oper:1tln9, Investing & Financing Actlvltios 84,.(1 (582.63) (1,011.37) 
Openln9 balance of (,11:sh �nd Cilsh equivalent 45.49 1,056.86 1 056.86 
Closlng b3lanco of Ci:ish & Cash equlvalent 129.90 •74.23 45.49 

Note: Cash and cash equlv.;ilents tnduded in the Cash Flow Statemenl comprise of the following 

I) Cash Balance on Hand �,>os:,� 124.33 203.30 40.19 
II) Balance with Banks: 

-In Curren! Accounts S.57 270.93 5.30 
-fn Fixed Deposits tJ�t:J . 

. 
- 

• Cheques in hand 
- 

total / .6 129.90 474.:t:3 45.49 

Corporate Office: 14th Floor. Bullding 5A, Cyber City, DLF Phase-Ill, Gurugram-122002, Haryana. (India). 
Board: +91-124- 3838 500, Fax; +91-124- 3838 888, E-mail; headofflco@dhanuka.corn, Website; www.dhanuka.com 

Registered Office: 82, Abhinash Mansion Joshi Road, Karol Bagh, New Delhl-110005, Ph. :+91 11 23534551, 23534557 

CIN: L24219DL1985PLC020126 



=4DhanukaAgritech Limited 
AN JSO 9001 : 2008 COMPANY 

Place : Gurugram (Haryana) 
Dated: 8th November,2019 

New accounting standard on leases, Ind AS lUS, Is eppltcabfe on the company from 1.4.2019. company has applled the same to all lease contracts existing on AprU 1, 2019 
retrospect:lvety with the cumulative effect or lnltlally llpplylng the standard recognised lit the date of Initial appllcatlon, with rlght-of·use asset recognised at an amount 
equal to the lcese llllblllty, adju�ed by the prcpl!ld lease rent. Jn the statement of profit and loss account depreciation for the right of use assets and finance cost for 
Interest accrued on lease llablllty Is being ticcounted for as an against operating lease rent Included under Olhcr Expen� earlier. This change did not have ti metede! 
Impact on the financial results for the Quarter and h.:ilf vear ended September 30, 2019. 
In view or lldoptlon of option for reduced Corporate Tax Rate to 22% (effective 25.17% Including Surcharge & Education Cess) as per "raxetlcn Laws (Amendment) 
Ordln21nce1 2019 Issued on 20th September, 2019, the Company has re-assessed Deferred Tax Uabillty @25.17% (es against 34.94% cerfter). Accordingly, reversal or 
Provision for Deferred Tax LlablUty of Rs. 252.64 lakh has been done during current quarter or flnancllll vear 2019·20. 
The previous period figures havebeen regrouped/ rearranged/ rttlassffied wherever necessary. 
The Results can .!!ISO be viewed at our website www.dhanus«t.com and on the website of sse & NSI: where! th� Company's shares are listed I.e. at www.bsclndia.,;om 
.!Ind www.nselndla.com respectively. Any query from Investors can be sent on email at lnvestors@dha11uka.com �GR/"& 

� �(.Fpr and on behalf of the brd 
::i ">- -\.. 
� 
.s,o 

-.______:*;..,- 

4 

s 

6 

7 

8 

Notes: 

1 The above results which have been subjected to review by St.,tutory AudJtof!;i of the Company were reviewed and recommended by the Audit Committee and subsequently 
approved by the 13oard of Directors at Its meetlnr;i held on Bth November, 2019, In terms of Regulation 33 of SE;BI {llstlng Obllgauons and Disclosure Requirements) 
Regulations, 2015. 

2 Flnanclal results for aU the periods presented beve been prepared In accordance with the recognlllon .!md measurement prfnclples of Ind AS notified under the Companies 
(Indian Accounting Standards) Rules, 2015 as amended from time to time. 

3 lhe demand or company's products depends on monsoon, pest Infestation and crop patterns. Hence there may be veneucos In the Results from one period to another 
period. 

The Company has only one reportable Business segment viz. "Agro Chernlcals" 

Corporate Office: 14th Floor. Building 5A, Cyber City, DLF Phaae-ut, Gurugram-122002. Haryana. (lndiei), 
Board: +91�124-3838 500, F a x :  ,t·91·124-3638 888, E-maU: headofflce@tlhanukei.r.;om, Website: www.dhanuka.com 

Regl!;l.tercd Office: 82,Abhinash Mansion Joshi Road, Karol Bagh, New Dolt1l-110005, Ph. : + 9 1 1 1  23534551. 23534557 

CIN: L24219DL1985PLC020126 
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CliARTCRCD ACCOlJNTANTS 

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTERLY AND YEAR TO DATE FINANCIAL 
RESULTS 

To 
The Board of Directors of 
Dhanuka Agritech Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Dhanuka 
Agritech Limited ('the Parent') and its subsidiary (the Parent and its subsidiary together referred to as 'the 
Group'), for the quarter ended September 30, 2019 and for the period from 1 April 2019 to 30 September 
2019 ("The Statement") being submitted by the Parent pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 S, as amended. Attention is 
drawn to the fact that the cash fiow figures for the corresponding six months period ended September 30, 
2018 have been approved by the Company's Board of Directors, but have not been subjected to audit or 
review. 

2. This statement which is the responsibility of the Parent's Management and approved by the Parent's Board. 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards 34, "Interim Financial Reporting" ('Ind AS 34'), prescribed under section 
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than·an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the financial results of the following entity: 
(a) Subsidiary 

Dhanuka Agri-Solutions Pvt. Ltd. 

www.sskmln.com 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement. prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI · ligations and Disclosure Requirements) 

frf).���<l:�, 
CJ FY � .., ,. 

,,.6' �,"? 
---�!a?tCCOUf\'� 

Plot No. 68, Okhla Industrial Area, Phase-Ill ,  New Delhi-110020 
Tel: + 91- 11-46 70 8888 E-mail: info@sskmin.com 
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Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement 

6. The consolidated unaudited financial results include the interim financial results of one subsidiary which 
have not been reviewed by their auditors, whose interim financial results refiect total assets of Rs. 0.08 
lakhs as at September 30, 2019, and total revenue of Rs. Nil, total net profit /(loss) after tax of Rs. nil and 
Rs (11 .6�1akhs and total comprehensive income/(loss) of Rs. Nil and Rs.(11 .6�1akhs for the quarter ended 
September 30, 2019 and for the period from 1 April 2019 to 30 September 2019, respectively, and net cash 
outfiow of Rs. 2.20 lakhs for the period from 1 April 2019 to 30 September 2019, as considered in the 
consolidated unaudited financial results of the Group. According to the information and explanations given 
to us by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For S.S. Kothari Mehta & Company 

Chartered Accountants 
Firm Reg. No. 000756N 

'?-�Ill MEifr. 
o"- 'i" 

� " 
"' 0 
"' "' ... 
g � 
�'); .,. 

Partner 1$',
61 

��* 
Membership No. 0932 "4ccoun1•• 

UDIN: I '1 0 C, 3 :l-1  + A A A A /; P I  3 I  "I 

Place: Gurugram 
Date: November 8, 2019 



==4 Dhanuka Agritech Limited 
AN ISO 9001 : 2008 COMPANY 

STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019 

(rinLKsJ 
Ouarter Endod Half Yea.- Ended Year Ended 

S,No Partlculars 30.09,2019 30.06.2019 30,09.2018 30.09.2019 30.09.2018 31.03.2019 
I Unaudltedl ,unaudited] (Unaudltedl runaudltcdl r Unaudited) (Audltedl 

I Revenue from Operations "10,203.40 21,897.76 38,336.18 6i,101.16 59,633.01 100,583.80 
II Other Income 480.55 376.89 239.07 857.44 1.09G.82 2.120.45 

Ill Total Revenue Cl+II) 40,683.95 22,274.65 38 575.25 62 958.60 60,729.83 102 704.25 
IV Expenses 

•) Cost or metertats consumed 15,825.87 15,0<H.50 16,354.53 30,870.37 31,365.33 54,630.15 
b) Purchase of Stock In Trade S,699.05 3,616.09 4,972..30 9,315.14 7,93U6 9,250.76 
c) Ch�nges In Inventories of flnlshcd oood.s, work-ln progress and 

Stock In Trade 4,594.06 (4,226.84) 1,615.17 367.22 (2,552.07) (2,214.19) 
d) Employee benent expenses 3,109.87 2,355.10 3,185.16 5,464.97 5,742.61 10,465.79 
e) Finance com: 59.24 21.06 21.00 BO.JO 41.62 89.29 
f) oepredenen nnd amortlsettcn expense 573.72 268.49 JZ0.65 842.21 631.46 1,234.85 
o) Other expenses 3 636.10 3123.74 4 647.18 6 759.84 7,997.18 13 852.08 

Total Ex nses 33 497.91 20,202.14 31115.99 53 700.05 s115e.2g 87.308,73 
v Profit/floss'\ Beforw:> E nal ItGms and Tax /T[T-1"' 7.186.04 z.072.51 7 45g.26 9.258.55 9.571,54 15,395 . .52 
VI Excea lonal Items 

- . . . 
. 

. 

VII Proflt/llossl Befo- T•)( CV-Vil 7.186.04 2 072.51 7459.26 9,258.55 9.571.54 15 395.52 
VIII Tax exnenses 

a) Current Tax I 630.25 731.09 2.666.49 2 361.34 3 388.48 5 283.03 
b) Tax of earlier veer orovlded 1 {writlen btlckl . 

- 1620.77 . (817.45 (1 032.27 c) Deferred Tax (444.07 1126.19 (90.49 1570.26 191.87 (112.82 
IX 1 ..... rthe rfod rv11-v1111 5 999.86 1.467.61 5-504.03 7.467.47 7 122.38 11 257.58 
x other Comt1rehenslve Income 

A (I) Items that wlll not be mclasslflecl to eronr or loss (15.00 (15.00 22.50 (30.00 45.00 rso.sz 
(II) Income tax relating to items that will not be reclassified to 

oroflt or loss . . 
. 

- . - 
a {l) Items that will be reclassified to profit or loss . . 

. 
- . - 

(II) Income tax rcfaUng to Items that w!II be roclassified to 

I orofit or loss 
- . 

. . 
. 

. 

Total Other Comprcihonslve Income /(loss) for the nerlod (15.00 (15.00) 22.50 (30.00 45.00 (S0.62 
XI Total Comorehenslve tnccm .... er tho rfod IJX+Y\ 5 984.86 1,452.61 S.526.53 7 437.47 7,167.38 11.206.96 
XII Pald-uo euuitv share aiplUJ! rFace value or II: 2 ocr sharet 951.57 951.57 981.57 951.57 981.57 951.57 
XIII other Eaultv as oer audited Balance Sheet 63,270.45 
XIV Earning per sham* (In ") 
a) Basic EPS 12.61 3.08 11.21 15.69 14.51 23.02 
b\ Olluted CPS 12.61 3.08 11.21 15.69 14.51 23.02 

See accompanying notes to the nnnnclal results 
*Actuals ror the quarter 11nd h11lr year not annualised 
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CONSOUDATED UNAUDITED BALANCE SHEET AS AT 30TH SEPTEMBED 2019 
Consolidated 

Particulars A •• t Asat 

Sea, 30.201g Mar 31,2019 

(Unaudlttldl lAudltedl 

I 

- 1 Non�current assets 

II Property,Plant and Equipment 11,871.92 11,131.37 

b capltal work In progress 272.40 98.91 

c Other Intanglblc esscts 232.99 254.63 

d Financial Assets 

t) rnvestrnents 8,873.47 8,977.50 

II) Loans 543.08 341.94 

HI) Other flnancilll assets 990.69 964.44 
e Othe- non-current assets 2 262.62 2.006.11 

Total Non-Current ,11ssets 25,067.37 24 097.90 

2 Current assets 

II tnventones 22,221.00 20,663.01 

b Flnanclal Assets 

I) Investments 5,465.96 3,049.04 
II) Trade receivables 33,573.53 21,667.60 
Ill) �sh and cash equlvalcnts 129.98 47.77 

Iv) Bank balances other than (Ill) above 69.94 67.60 
v) L03ns 502.13 3,288.42 

vi) Other flnanclal assets S,195.88 6,536.82 
c Current Tax Assets {Net) 366.20 1,426.94 
d Other current assets 2.165.96 2 445.31 

Total Current assets 69 735.58 59.434.51 

Tobi Assets 94 802.95 83 532.41 

II EOUUY ANP LIABILITIES 
1 Equity 

a Equity Share Caplllll 951.57 951.57 
b other Eqully 70.363.77 63 270.45 

Total equity 71.315.34 64,2.22.02 

LIABIIUIES 
2 Non·current llabllltles 

a Financial Llabllltles 

I) Other financial Hab!lltles 1,726.73 1,530.77 

b Provisions 72.82 242.97 

c Deferred tax lltiblllUes (Net) 650.41 1 220.67 
Total non-current llabllltles 2 449.96 2.994.41 

3 Current llabllltles 

ti Flnandal Llabllltles 

I) Borrowlnl]S 704.72 2,221.25 

U) Trade pevenres 
a)total outstanding dues of micro and small enterprises 679.65 117.81 

b)total outstanding dues or creditors other than micro and small enterprtses 11,597.65 7,635.36 

HI) Olher financial llabilltles 6,645.75 4,327.36 
b other current llabilltles 1,182.33 1,986.63 

c Provisions 27.SS 27.55 
Total current llabllltles � 21,037.65 16,315.98 

Total Eaultv and Llabllltles 94 802.95 83 532.41 

( 10\ �� \., 
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CONSOUDATED UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEHBED 2019 
PARTICULARS 

Hair veer Ended Year Ended 30,09,2019 30.09.2018 31.03.2019 
(Unaudited} tuna1.1dftedl (Audited\ A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ (loss} Before TJX 9,258.55 9,571.54 15,395.52 Adjustments for. 
Depreciation, amortization and impairment expenses 842.21 631.46 l,23ti.85 
Not (Galn)/Loss on Sale of Property, Plant and Equipment (7.33) (13A1) (13.11) Ptoperty. Plant and Equipment Written off 

- 15.05 
Finance Costs: 80.30 41.62 89.29 
Interest Income (484.20) (379.94) (714.40) 
Dividend Income from Investments (92.06) (93.18) (159.94) 
Net (Gain)/Loss on Sate/Fair Value of Investments through profit or loss (250.75) (102.96) (63l.90) Allowance for Bad and Doubtful debts & Advanc�s 46.60 62.7' 361.98 
Forc,c Fluctuation on Translation of Assets & Liabilities 47.98 120.52 155.13 
Operating Proflt/(lo,,) before Working Capita! cl11u19<1.s 9.-141.30 9,858.39 15,541.21 (Increase) I Decrease In Trade Receivables (11,752.53) (9,930.45) (1,257.12) 
(Increase) I Decrease in Current financlal assets· loans 2,786.29 1,811.98 (203.50) 
(Increase) I Decrease in Non Current financial assets - Loans (201.14) (90.61) 38.64 
(Increase)/ Decrease In Other Current financlol assets- 1,413.07 (543.62) (1,193.33) 
(Increase) I Decrease In Other Non Current financial assets (6.45) (793.70) (650.24) 
(Increase) I Decrease in Other Current assets 279.35 99.84 ('20.05) (Increase) I Decrease In Other Non Current assets 50.39 (12.69) (16.12) 
(lncrease)!Oecrnase in Inventories (1,540.99) (6,369.22) (4,559.7') 
increase I (Decrease) in Trade Payables 4,476.14 6,581.93 ('92.30) 
Increase I (Decrease) ln Other Current Fin(lnclal Llal.Jilities 2,486.03 2, 775.78 273.60 
Increase I (Decrease) in Other Non Current Financial Liabilities 195.96 (379.44) (618.86) 
Increase I (Decrease) In Other Current Provisions 

- 2.77 
Increase I (Decrease) In Other Non Current Provisions (170.15) 1'.0< 
Increase I (Decrease) in Other Current Llabilities (80<.30) (1.350A5) (195.02) 
Increase I (Decrease) in Other Non Current Liabilities 

- (7.94) (7.93 
Cash generated (usad) In /from Operations bafore tax 6,652.97 1,649.80 S,854.05 
Net Direct Taxes paid (1,322.60) (2, 159.38) (5,420.28) 
Net cash flow (used} In/ from Operating Activities S,330.37 (509.58) 433.77 

8. CASH FLOW FROM INVESTING ACTIVITIES 
Acquisition of Property, Plant and Equipment. lr1tangible Assets & Capital work in Progress (1,766.18) (33<.75) (607.52) Proceeds from sale of Property, Plant and Equipment 17.02 34,51 134.55 Purchase and sale of Investments (Net) (2,062.14) 2,393.57 6,605.58 
Interest gecelved 414.06 316.15 721.22 
Dividend Income from Investments 9<.06 93.16 159.9' 
Net cash flow (used) In/ from Investing Activities (3,307.181 2,SOZ.66 7,213.77 
Nat cash (used) In/ from Operating and Investing Activities 2,023.19 1,993.08 7,647.54 

c. CASH FLOW FROM FINANCING ACTIVITIES 
Short Term Borrowing.s (Net) (1,516.53) (<6'.76) 1,749.59 
Payment of Dividend (285.47) (1,717.74) (1,717.74) 
Taxes on Dividend (56.66) (353.06) (353.06) 
auy aack of Shares . (6,250.00) 
Interest Paid (80.30) (<1.62) (89.29) 
Net cash (used) In/ from Financing Activities (1,940.98) (2,577.ZO) (8.660.52) 
Net ca,h (usad) In/ from Operating, Investing & Financing Activities 82.21 (584.12) (1,812.98) 
Opening balance of Cash and Cash equivalent "17.77 1,060.75 1,060.7.5 
Closing balance of Cash & C.1sh equivalent 129.98 476.63 47.77 

Note: Cash and cash equivalents included In the Cash Flow Statement comprise of the following 

I) Cash Balance on Hi'lnd 124.40 203.37 <!0.25 
II) Balance with Banks: 

�GRt r -tn Current Accounts 5.56 273.26 7.52 
-ln Fhced Deposits �!)0 - 

• Cheques in hand J::j)i5.,J ?::,:. -��( ;J Total 
� 129.98 476.63 47,77 

·�t;/ 
.c 
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Notes: 

1 lhe above results which have been subJ�cted to revtew by Statutory Auditors of the Company were reviewed and recommended by the Audit Committee and subsequently 
approved by the Board of Directors at Its meeUng held on 6th November, 2019, Jn terms of Regulation 33 of SEBI (listing Obligations and Disclosure R.equtremcnt:s) 
Rcgulatlons, 2015. 

2 ihe unaudited nnanclal results or overseas non meterle! subsidiary has been consolidated on the basis or un-revlewed nnancial statement prepared by the management or 
the subsidiary. 

3 Flnanclal results for all the periods presented heve been prepared In accordance with the recognition and measurement prlnclples of Ind AS notified under the Companies 
(Indian Accounting Standards) Rules, 2015 as amended from time to time. 

4 The demand of Group's products depends on monsoon, pest lnfestallon and crop patterns. Hence there may be variations In the Results from one: period to another period. 

5 The Group has only one reportable Business segment vi�. �Agro Chemlcals" 
6 New accounting standard on iceses, Ind AS 116, Is eppltcebte on the Group from 1.4.2019. Group has applied the Slime to till lease contracts existing on Apr·U 1

1 
2019 

retrospectively with the cumulative effect of lnltially applying the standard recognised at the date: of Initial appl!c.!!llon, with rlght-·of·use asset recognised at an amount 
equal to the lease liability, adjusted by the prepaid lease rent. In the statement of prom and loss account depreciation for the right or use assets and nnance CO$I: for 
Interest accrued on lease liablllty Is being accounted for as an against operating lea� rent Included under Other Expenses earlier. ihls change did not hevc a material 
Impact on the financlal results for the Quarter and hatr year ended Secternber 30, 2019. 

7 In view of adoption of option for reduced Corporate Tax Rate to 22% (errectlve 25.17% Including Surcharge & Educ;.;1tlon Cess) as per Taxation Laws (Amendment) 
Ordinance, 2019 Issued on 20th September, 2019, the: Group has re-essessed Deferred Tax Liablllty @25.17% (as against 34.94% earlier). Accordlngly

1 
reversal or 

Provision for Deferred Tax UabUlty or Rs. 252.64 lakh has been done during current quarter of Flnancla! Year 2019-20. 
8 phanuke Agrl�Solutlons Pvt. Ltd., Wholly Owned Subsld!lrry of Dhanuka Agrlte<:h Ltd. was Incorporated on 17th July, 2011 and eccreucrs have not yet been started. 
9 The previous period figures have been regrouped/ rearranged/ reclassmed wherever n�SS3ry. 
10 'fhe Results can also be viewed lit our website www.dhanuQ.com and on the website or BSE & NSE where the comp�ny's Shares are listed l.e. lit www.bselndla.com 

and www.nsclndla.com resptttfvely. Any query from Investors can be sent on email at lnvcstors@dhanuka.oom � I.JI f\J /' � 
� /" � �("I rand on behalf of the Board 
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