
 
 

 

September 08, 2023 

 

 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai – 400051 

 

SYMBOL: POLICYBZR 

BSE Limited 

Department of Corporate Services/ Listing 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai – 400001 

 

SCRIP CODE: 543390 

 

 

Sub.: Company’s response to the NSE Letter having Ref. No.: NSE/CM/Surveillance/13392 dated 

September 08, 2023 and BSE Letter No.: L/SURV/ONL/RV/NS/ (2023-2024)/ 34 dated 

September 08, 2023 

 

 

 

Dear Sir/ Ma’am, 

 

We, PB Fintech Limited (“Company”) are in receipt of the above captioned letter via email communication 

on September 08, 2023, by which letter your good office has sought Clarification /Confirmation on news 

item appearing in “Media/Publication” with reference to recent news item which appeared in the “Website-

www.moneycontrol.com” dated September 08, 2023 captioned “PB Fintech jumps 3% on plans to offer 

insurance products.” 

 

The Company hereby submit the following clarification w.r.t. to aforesaid news item: 

 

As part of its business, the company collects data for evaluation of various developments in the relevant 

industry and nothing has been decided about the reinsurance business. 

 

The Company has no plans to become a direct insurer or apply for any such license as we see that as a 

conflict of interest with our insurance partners. However, we constantly endeavor to work with and support 

our insurance partners in product and proposition development and will continue to do so. 

 

The said article is explorative and speculative in nature. Further, we would like to confirm that we do not 

have any information/announcement (including pending announcement) that in our opinion may have a 

bearing on the operation/performance of the Company or on the price/volume behavior of the scrip 

including any price sensitive information and which is not disclosed to the stock exchanges. 

 

The company is aware of its obligation and good practice of proactive communication. If any deliberations 

reach a conclusive stage that is of a material nature, the Company will inform relevant stakeholders, 



 
 

 

including exchanges, in due course. We are not aware of any information relating to the impact of the 

mentioned article on the Company. 

 

Happy to provide more context if needed. 

 

 

Thanking you, 

 

Yours truly, 

 

For PB Fintech Limited  

 

 

 

_____________________ 

(Bhasker Joshi) 

Company Secretary & Compliance Officer 
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