
 
 
 

Date: 12th June, 2023 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai – 400 001 
 
Dear Sir / Madam, 
 

Subject: Submission of Revised Annual Report for Financial Year 2021-22 
Ref: Security Id: EARUM / Code: 542724 

 
Pursuant to Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are submitting herewith the Revised Annual Report for Financial 
Year 2021-22 due to discrepancy related to typographical error in the Cashflow Statement 
and CARO report added in the Audit report. 
 
Further this is inform you that we were already submitted Annual Report for the Financial 
Year 2021-22, for the rectification the discrepancy we are submitting this revised Annual 
Report.  
 
There are no change in Annual Report other than Cashflow Statement and CARO Report. 
 
Kindly take this revised Annual Report on your record and oblige us. 
 
Thanking You. 
 
For, Earum Pharmaceutical Limited 
 
 
 
Bhumishth Patel 
Director 
DIN: 02516641 
 

 











































































































































 

 

 
   
 
 
 
 
REFERRED TO IN PARAGRAPH 10 OF OUR REPORT OF EVEN DATE 
 
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the 
standalone financial statements for the year ended 31 March 2022, we report that: 
 
(i) (a)  The Company has maintained proper records showing full particulars, including quantitative 

      details and situation of fixed assets 
         (b)  The Company has a regular programme of physical verification of its fixed assets by 

which fixed assets are verified in a phased manner over a period of three years. In 
accordance with this programme, certain fixed assets were verified during the year and no 
material discrepancies were noticed on such verification. In our opinion, this periodicity 
of physical verification is reasonable having regard to the size of the Company and the 
nature of its assets. 

          (c)  According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the title deeds of immovable properties are 
not held in the name of the Company. 

(d)  According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the company has not revalued its Property, 
Plant and Equipment (including Right of Use assets) or intangible assets or both 
during the year. 

(e)  According to the information and explanations given to us, the company has not holding 
any benami property under the Benami Transactions (Prohibition) Act, 1988 and there 
are no any proceedings pending against the company. 

 
(ii) (a)  The management has conducted the physical verification of inventory at reasonable intervals. 
          (b)  The discrepancies noticed on physical verification of the inventory as compared to books 

records which has been properly dealt with in the books of account were not material. 
 
(iii) The Company has not granted any loans, secured or unsecured to companies, firms, Limited 

Liability partnerships or other parties covered in the Register maintained under section 189 of 
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable 
to the Company and hence not commented upon. 

 
(iv) In our opinion and according to the information and explanations given to us, the company 

has complied with the provisions of section 185 and 186 of the Companies Act, 2013 In 
respect of loans, investments, guarantees, and security. 

 
(v) The Company has not accepted any deposits from the public and hence the directives issued 

by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant 
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to 
the deposits accepted from the public are not applicable. 

 
(vi) Pursuant to rules made by the central Government for the maintenance of cost records under 

sub-section (1) of section 148 of the Companies Act, 2013 in respect of certain manufacturing 
activities as informed to us, the company is not required to maintain cost records. 
 

(vii) (a)  According to information and explanations given to us and on the basis of our examination of  
the books of account, and records, the Company has been generally regular in depositing 
undisputed statutory dues including Provident Fund, Employees State Insurance, Sales 
tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other 
statutory dues with the appropriate authorities. According to the information and 
explanations given to us, no undisputed amounts payable in respect of the above were in 



 

 

arrears as at March 31, 2022 for a period of more than six months from the date on when 
they become payable.  

 
(viii) According to the information and explanations given to us and based on our examination of 

the records of the Company, there are no any transactions recorded in the books of account 
have been surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961. 
 

(ix) According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not defaulted in repayment of loans or 
borrowings to any financial institution, banks or government. The Company has not violate 
any provisions of clause 3 (ix) of the Order. 

 
(x) The Company did not raise any money by way of initial public offer or further public offer 

(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (x) of 
the Order is not applicable. 
 

(xi) According to the information and explanations given to us, no material fraud by the Company 
or on the Company by its officers or employees has been noticed or reported during the 
course of our audit. Accordingly, the provisions of clause 3 (xi) (b) to (c) of the Order are not 
applicable to the Company and hence not commented upon. 
 

(xii) In our opinion and according to the information and explanations given to us, the Company is 
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable. 

 
(xiii) According to the information and explanations given to us and based on our examination of 

the records of the Company, transactions with the related parties are in compliance with 
sections 177 and 188 of the Act where applicable and details of such transactions have been 
disclosed in the financial statements as required by the applicable accounting standards. 

 
(xiv) The company has system of appointment of internal auditor and internal audit system 

commensurate with the size and nature of its business. Internal Audit report also considered, 
if any. 

 
(xv) According to the information and explanations given to us and based on our examination of 

the records of the Company, the Company has not entered into non-cash transactions with 
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not 
applicable. 

 
(xvi) In our opinion, the company is not required to be registered under section 45 IA of the 

Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the 
Order are not applicable to the Company and hence not commented upon.  

 
(xvii) According to the information and explanations given to us, the company has not incurred cash 

losses in the financial year and in the immediately preceding financial year. 
 

(xviii) There were No case of resignation of the Statutory Auditors in the Company. 
 
(xix) According to the information and explanations given to us and based on our examination of 

the records of the Company, there are no material uncertainty exists as on the date of the 
audit report that company is capable of meeting its liabilities existing at the date of 
balance sheet. 
 
 
 

 



 

 

(xx) In our opinion and according to the information and explanations given to us, the Company is 
not falling under CSR under section 135 of the Companies Act, 2013. Accordingly, paragraph 
3(xx) of the Order is not applicable. 

 
(xxi) According to the information and explanations given to us, the company has no any other 

branches hence there is no need of consolidated financial statements. Accordingly, paragraph 
3(xxi) of the Order is not applicable. 
 

Place : Ahmedabad                       For, J. M. PATEL & BROS. 
Date  : 18/04/2022                                               Chartered Accountants 
               F.R.No. 107707W 
 
 
 
 

  (J. M. Patel) 
M.COM. F.C.A. 

         M. No: 030161 
  UDIN: 22030161AHQQXU3675 
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