
 
16th June, 2021 

Scrip ID : INDOASIAF   

Scrip Code : 530747  

To,  

Department of Corporate Service  

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, Dalal Street,  

Fort Mumbai – 400001 

 

Dear Sir,  

Sub.: Outcome of Board Meeting held on 16th June 2021. 

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation 2015, we enclose herewith a statement showing Audited Financial 

results of the Company for the year ended 31st March, 2021 in the prescribed format. The results 

were approved and taken on record by the Board of Directors of the Company at its meeting held 

on today, commenced at 12.30 P.M. and concluded at 01.45 P.M. 

 

Necessary publication of the results is being arranged in the newspapers, which please note. 

 

Kindly take the aforesaid on your records and acknowledge receipt of the same. 

 

Thank you, 

Yours faithfully 

For INDO ASIA FINANCE LIMITED 

  
Anuja Giria 

Company Secretary 

Membership No: A43700 



 
16th June, 2021 

Scrip ID : INDOASIAF   
Scrip Code : 530747  
To,  
Department of Corporate Service  
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, Dalal Street,  
Fort Mumbai – 400001 
 
Dear Sir,  
Sub: -Statement of Assets and Liabilities for the Year ended 31st 
March, 2021 and Declaration pursuant to Regulation 33(3)(d) of the 
SEBI (LODR) (Amendment) Regulations, 2016 with respect to audit 
report with unmodified opinion for the financial year ended March 31, 
2021. 

 
We further wish to inform you that, pursuant to SEBI Circular, We hereby 
declare that the auditor of the Company M/s. Kannan Associates, 
Chartered Accountants, has issued unmodified opinion on Annual Audited 
Financial Results for the year ended March 31, 2021. 
 
Kindly take the aforesaid on your records and acknowledge receipt of the 
same. 
 
Thank you, 
Yours faithfully 
For INDO ASIA FINANCE LIMITED 

  
Anuja Giria 

Company Secretary 

Membership No: A43700 



 
16th June, 2021 

Scrip ID : INDOASIAF   

Scrip Code : 530747  

To,  

Department of Corporate Service  

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, Dalal Street,  

Fort Mumbai – 400001 

 

Dear Sir,  

Sub: - Non Applicability of Statement of deviation or variation for the 

Financial Year ended 31stMarch, 2021 and Declaration pursuant to 

Regulation 32 of the SEBI (LODR) Regulations, 2015. 

In continuation to Submission of Financial Result of the Company for the 

Financial year ended 31.03.2021 and pursuant to the provision of Regulation 32 of 

SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015), the 

company hereby confirms that the preferential issue of 60,00,000 equity shares of 

Rs.10/- each against conversion of loan was approved by the shareholders in the 

extra ordinary general meeting held on 9th February 2021 and the allotment was 

made in the Board meeting held on 20th April 2021. Hence the Statement of 

Deviation(s) or variation(s) is not applicable to the company. 

Kindly take the aforesaid on your records and acknowledge receipt of the same. 

 

 

Thank you, 

Yours faithfully 

For INDO ASIA FINANCE LIMITED 

  
Anuja Giria 

Company Secretary 

Membership No: A43700 



31-Mar-21 31-Mar-20 31-Mar-19

5 3,68,867 1,07,122 11,36,047 

              6 10,22,49,078 10,22,49,078 10,22,49,078 

              7 18,46,281 21,64,550 25,94,548 

8 3,03,495 1,49,664 2,35,463 

9 13,75,837 13,75,837 13,75,837 

10 2,09,16,191 2,09,15,858 2,09,15,858 

42,61,415 42,61,415 42,61,415 

11 38,10,259 43,63,152 49,24,353 

11 - 671 58,577 

12 - 12,771 12,819 

13,51,31,422 13,56,00,117 13,77,63,994 

13                                3,453                             1,911                               1,451 

14                                       -                   1,61,50,000                   1,61,50,000 

15                       51,05,317                 3,82,25,451                   3,20,98,642 

16                          1,93,201                    21,53,278                      20,79,062 

17                          1,30,312                    27,82,868                      22,36,150 

54,32,282 5,93,13,507 5,25,65,305 

18 15,00,00,000 15,00,00,000 15,00,00,000 

19 (2,03,00,860) (7,37,13,390) (6,48,01,311) 

12,96,99,140 7,62,86,610 8,51,98,689 

13,51,31,422 13,56,00,117 13,77,63,994 

Summary of Significant Accounting Policies are covered under Note 3

The Accompanying notes are an integral part of Financial Statements

As per our report of even date

For KANNAN ASSOCIATES for and on behalf of the Board

Chartered Accountants for  INDO ASIA FINANCE LIMITED

FRN : 001736S

(Jaganatha Kannan)          Padam J Challani Radhakrishnan Premkumar
Proprietor                                      Managing Director Director
M.No. 022714 DIN : 00052216 DIN : 09195469

Place : Chennai
Date : 16.06.2021

 TOTAL EQUITY [c] 

 TOTAL LIABILITIES & EQUITY [a+b+c] 

BALANCE SHEET 

INDO ASIA FINANCE LIMITED
NO.15, New Giri Road, T Nagar, Chennai- 600 017

 Other financial liabilities 

 [b]     Non-Financial Liabilities 

 (i) Other payables 

 LIABILITIES 

 [a]     Financial liabilities 

 Other equity 

(All Amounts are in Indian Rupees unless Specifically Mentioned)

 Other Intangible Assets 

 Other Non-Financial Assets 

 TOTAL ASSETS 

 [c]     Equity 
 Equity share capital 

 Payables 

 Other Non-Financial Liabilities 

 TOTAL LIABILITIES [a+b] 

 (a) Total outstanding dues of creditors other 
than micro enterprises and small enterprises 

 Debt securities 

 Borrowings (other than debt securities) 

 LIABILITIES AND EQUITY 

 Loans 

As at
PARTICULARS

 Note 
No. 

 ASSETS 

 Other financial assets 

 [b]     Non-Financial Assets 
 Current Tax Assets  

 Deferred tax assets  

 Receivables 

 (i) Other receivables 

 Investments 

 [a]     Financial Assets 
 Cash and cash equivalents 

 Property, Plant & Equipment 



CASH FLOW STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2021

I CASH FLOW FROM OPERATING ACTIVITY

a. Net profit before tax & Extraordinary item 5,34,12,530        (89,12,079)           

b. Adjustment for non-cash & non-operating items

Add : Non-operating & Non-Cash Expenses

Depreciation debited to P&L A/c 5,53,564              6,19,109               

Interest and Finance Charges 16,33,890            19,38,000            

Provision and written off (31,65,611)          4,42,902               

5,24,34,373        (59,12,068)           

Less : Non-Operating & Non-Cash income

Expense Writtenup (5,16,08,431)       -                         

Dividend (4,430)                  (1,962)                   -                        

c. Operating Profit before Working Capital changes 8,21,512              (59,14,030)           

Adjustment for working capital changes

  - Decrease / (Increase)in working capital 36,59,209            6,94,335               

d. Cash Generated from operations 44,80,721            (52,19,696)           

e. Less : Taxes Paid -                        

i. Income Taxes Paid -                         -                        

f. Cash Flow Before Extradinary item 44,80,721            (52,19,696)           

g. Extradinary Item -                         
Net Cash  from Operating Activity 44,80,721            44,80,721         (52,19,696)           (52,19,696)      

II CASH FLOW FROM INVESTMENTS ACTIVITY

a Dividend Received 4,430                    1,962                    

b Sale of  Investment

Net cash used in Investing activity 4,430                    4,430                 1,962                    1,962               

III CASH FLOW FROM FINANCING ACITIVITY

a. Repayment of  debentures (1,61,50,000)       -                         

b. Proceeds from unsecured loans 1,34,76,185        61,26,809            

c Interest paid  on Loan (15,49,590)          (19,38,000)           

Net Cash used in financing activity (42,23,405)          (42,23,405)        41,88,809            41,88,809       

IV NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (I+II+III) 2,61,746           (10,28,925)      

V Opening Cash & Cash Equivalents

a. Cash in Hand & Nationalized banks 1,07,122              11,36,047            

1,07,122           11,36,047       

VI Closing balance of cash & Cash Equivalents 3,68,867           1,07,122          

Reconciliation

Closing balance of Cash & Cash Equivalents

a. Cash in Hand & Nationalized banks 3,68,867              1,07,122               

NIL 3,68,867           1,07,122         

Notes : 0                         

a. Figures in brackets represents outflows.

b. Previous year figures have been recast/restated wherever necessary.

c. Gross effect given for item No. I(b) and III(d)

for and on behalf of the Board

For KANNAN ASSOCIATES for  INDO ASIA FINANCE LIMITED

Chartered Accountants

FRN : 001736S

(Jaganatha Kannan)          Padam J Chlallani Radhakrishnan Premkumar

Proprietor                                      Managing Director   Director

M.No. 022714 DIN : 00052216   DIN : 09195469

Place : Chennai

Date : 16.06.2021

PARTICULARS
 FOR THE YEAR ENDED

31-03-2021 

 FOR THE YEAR ENDED

31-03-2020 

As Per our Report of Even date



31-Mar-21 31-Mar-20

20 59,849 2,97,459 

4,430 1,962 

21 58,96,400 - 

59,60,679 2,99,421 

- - 

59,60,679 2,99,421 

22 16,33,890 19,38,000 

23 16,81,532 12,76,865 

24 15,59,494 25,64,056 

11 5,53,564 6,19,109 

Provisions /Write offs (31,65,608) 4,42,905 

25 18,93,708 23,70,566 

41,56,580 92,11,500 

18,04,099 - 

26 5,16,08,431 -

                     5,34,12,530 (89,12,079) 

- - 

- - 

- - 

5,34,12,530 (89,12,079) 

                                              -                                                         -   

                                              -                                                         -   

- - 

5,34,12,530 (89,12,079) 

5.93 (0.99) 

5.93 (0.99) 

Summary of Significant Accounting Policies are covered under Note 3

The Accompanying notes are an integral part of Financial Statements

As per our report of even date
For KANNAN ASSOCIATES for and on behalf of the Board

Chartered Accountants for  INDO ASIA FINANCE LIMITED

FRN : 001736S

(Jaganatha Kannan)                   Padam J Challani              Radhakrishnan Premkumar
Proprietor                                    Managing Director          Director
M.No. 022714 DIN : 00052216             DIN : 09195469

Place : Chennai
Date  : 16.06.2021

(All Amounts are in Indian Rupees unless Specifically Mentioned)

[h] Profi / (Loss) after Tax [d-e]

[g] Tax Expense:

Current tax

Deferred tax

For the Year Ended

Diluted (Rs.)

TOTAL COMPREHENSIVE LOSS FOR THE YEAR [h] 

EARNINGS PER SHARE

Basic (Rs.)

TOTAL OTHER COMPREHENSIVE INCOME [g]

Items that will not be reclassified to profit or loss 

[c] EXPENSES

Finance cost

Fee and Commission Expense

[f] Profit / (Loss) Before Tax [d+e] 

Depreciation, Amortisation and Impairment

Other Expenses

TOTAL EXPENSES [c]

[d] Profit / (Loss) before Exceptional Items and Tax [(a+b)-c]

[e] Exceptional Items

INDO ASIA FINANCE LIMITED
NO.15, New Giri Road, T Nagar, Chennai- 600 017

Items that will be reclassified to profit or loss 

Statement of Profit and Loss

Other Income

TOTAL INCOME [a+b]

[b] OTHER INCOME

Other Operating Income

Interest income

Dividend income

[a] REVENUE FROM OPERATIONS

Particulars
Note 
No.

Employee Benefits Expenses

[i] Other Comprehensive Income

















































 
16th June, 2021 

Scrip ID : INDOASIAF   

Scrip Code : 530747  

To,  

Department of Corporate Service  

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, Dalal Street,  

Fort Mumbai – 400001 

 

Dear Sir,  

Sub: Non- applicability of Regulation 23(9) of SEBI (LODR) Regulations, 

2015 for the year ended on March 31,2021.  

 

It is informed that pursuant to Regulation 15(2) of the SEBI (LODR) Regulations, 

2015, the provisions of Regulations 23(9) of the SEBI (LODR) Regulations, 2015, 

as amended, is not applicable to the Company as the Paid up Share Capital is less 

than Rs. 10 Crore and Net Worth of the Company is less than Rs. 25 Crore as on 

31/03/2021. As per Regulation 15(2) of the SEBI (LODR) Regulations, 2015, the 

Compliance with the Corporate Governance provisions as specified in Regulation 

17, 17A, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) of Sub-

regulation 2 of Regulation 46 and Para C, D and E of Schedule V shall not apply. 

Hence the Company is not required to submit "Disclosures of the Related Party 

Transaction on a Consolidated basis as per Regulation 23(9) of SEBI (LODR) 

Regulations, 2015.  

 

Kindly take the aforesaid on your records and acknowledge receipt of the same. 

 

Thank you, 

Yours faithfully 

For INDO ASIA FINANCE LIMITED 

  
Anuja Giria 

Company Secretary 



 
Membership No: A43700 



 
16th June, 2021 

Scrip ID : INDOASIAF   

Scrip Code : 530747  

To,  

Department of Corporate Service  

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, Dalal Street,  

Fort Mumbai – 400001 

 

Sub: Non- Applicability of Regulation 24A of SEBI Listing Obligations and Disclosure 

Requirement) (Amendment} Regulations, 2018 

 

In reference to the captioned subject, this is to appraise you that Regulation 24A of SEBI 

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2018, is not 

applicable to the Company. 

 

Further we would like to clarify that that Regulation 27(2) read with Regulation 15 of the 

Chapter IV of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 , 

is not applicable to the Company as paid up equity share capital of the Company is not exceeding 

Rs. 10,00,00,000/- as prescribed under the above regulation. Further, the Net-worth of the 

Company is less than Rs.25,00,00,000/- as on the last day of quarter and year ended i.e. 31st 

March, 2021. 

 

In view of aforesaid, the provisions of regulation 24A regarding submission of Annual 

Secretarial Compliance Report are not applicable to our Company and hence we are exempted 

from submitting the said Compliance Report. 

 

Kindly take the aforesaid on your records and acknowledge receipt of the same. 

 

Thank you, 

Yours faithfully 

For INDO ASIA FINANCE LIMITED 

  
Anuja Giria 

Company Secretary 

Membership No: A43700 


