


























4. Statement of Assets and Liabilities 

(Rs in million) 

Particulars 
Asat Asat 

September 30, 2022 March 31, 2022 
Unaudited Audited 

A ASSETS 
1 Non-current assets 

Property , plant and equipment 134.16 88.16 
Right of use assets 122.89 67.11 
Intangible assets 7.61 9.29 
Financial assets 

lm.estments 4,589.87 3,794.80 
Loans 2,144.00 3,019.76 
Other financial assets 364.77 265.21 

Deferred tax assets (net) 43.80 74.51 
Non current tax assets (net) 113.29 68.81 
Other non-current assets 12.11 1.62 

Sub-total non-current assets 7,532.50 7,389.27 

2 Current assets 
lm,entories 659.12 725.45 
Financial assets 

Trade receil,ables 235.62 206.53 
Cash and cash equivalents 105.04 317.74 
Bank balance other than cash and cash equivalents 745.10 1,885.53 
Loans 5,994.44 2,060.75 
Other financial assets 1,652.64 4,103.08 

Other current assets 248.33 216.05 
Sub-total current assets 9,640.29 9,515.13 

TOTAL-ASSETS 17,172.79 16,904.40 

B EQUITY AND LIABILITIES 
1 Equity 

Equity share capital 474.55 474.11 
Other equity 15,397.28 15,025.36 

Sub-total equity 15,871.83 15,499.47 

2 Non-current liabilities 
Financial liabilities 

Lease liabilities 185.06 147.30 
Other financial liabilities 242.40 242.40 

Long term provisions 11.67 12.40 
Sub-total non-current liabilities 439.13 402.10 

3 Current liabilities 
Financial liabilities 

Borrowings 435.02 313.27 
Lease liabilities 69.38 53.54 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 5.27 34.86 
Total outstanding dues of creditors other than micro enterprises and small enterprises 9.13 131 .30 

Other financial liabilities 260.09 414.72 
Short term provisions 16.18 16.62 
Contract liabilities 2.08 2.26 
Other current liabilities 64.68 36.26 

Sub-total current liabilities 861.83 1,002.83 
TOTAL - EQUITY AND LIABILITIES 17,172.79 16,904.40 



5. Statement of Cash Flow 

(Rs in million) 

Particulars 
For the six months ended For the six months ended 

September 30, 2022 September 30, 2021 
Unaudited Audited 

Operating activities 
Profit before tax 241.49 484.89 
Adjustments to reconcile loss before tax to net cash flows 

Depreciation of property, plant & equipment 29.05 17.67 
Amortisation of intangible assets 4.77 4.83 
Interest expense and other finance costs 39.74 27.77 
Foreign exchange loss/ (gain) 0.12 (1.13) 
Share Based expense 13.90 12.94 
ProlAsion for Gratuity expense 2.67 (1 .25) 
ProlAsion for Leave compensated expense (0.34) 2.87 
Expected credit loss 1.71 -
Commission on financial guarantee (24.20) (37.48) 
Interest income (341 .16) (173.38) 

Operating (loss)/ profit before working capital changes (32.25) 337.73 
Working capital adjustments 

(Increase)/ Decrease in trade receivables (30.80) 313.01 
Decrease/ (Increase) in inventories 66.31 (69.20) 
(Increase) in current financial asset (34.15) (586.35) 
Decrease in non-current financial assets 18.61 15.57 
(Increase) in other current assets (32.28) (17.81) 
(Decrease)/ Increase in trade payables (151.93) 32.87 
(Decrease) in prolAsions (4.32) (2.33) 
(Decrease) in current financial liabilities (138.01) (26.86) 
Increase/ (Decrease) in other current liabilities 28.24 (56.91) 

Cash flows (used in) operating activities (310.58) (60.28) 
Payment of taxes (net) (65.68) (41.61) 
Net cash flows (used in) operating activities (376.26) (101.89) 
Investing activities 

Purchase of Property, Plant and Equipment and other intangible assets (68.01) (13.45) 
Redemption of /(Investment in) fixed deposits 3,474.00 (11.61) 
lmestment in subsidiaries (328.75) (2,269.10) 
Investment in associate (416.50) -
(Loans to subsidiaries)/ Repayment from subsidiaries (3,057.93) 127.99 
Interest received from fixed deposit/ loan to subsidiaries 368.81 162.36 

Net cash flows (used in) investing activities (28.38) (2,003.81) 
Financing activities 

Proceeds from issue of equity shares/ shares pending allotment including security premium (net off 119.89 2,509.10 
expenses) 
Proceeds from Current borrowings (net) 121.75 258.36 
Interest paid on borrowings (25.97) (17.76) 
Rental income on sub lease 21.33 32.91 
Principal payment of lease liabilities (33.01) (57.81) 
Interest payment on lease liabilities (12.05) (10.02) 

Net cash flows from financing activities 191.94 2,714.78 

Net (decrease)/ increase in cash and cash equivalents during the period (212.70) 609.08 
Cash and cash equivalents at the beginning of the period 317.74 312.83 
Cash and cash equivalents at the end of the period 105.04 921.91 



6. On May 04, 2022, the Company has acquired 18.51% stake in Earth Rhythm Private Limited for a 
consideration of Rs. 416.50 million. 

7. On June 30, 2022, the Company has acquired 60% stake (with a right to go upto 100%) in Nudge Wellness 
Private Limited (Nudge), for a consideration of Rs. 36.00 million. 

8. On September 09, 2022, the Company has acquired 100% stake in llluminar Media Private Limited (LBB) 
for a consideration of Rs. 292.75 million. 

9. The Board of Directors in their meeting held on October 03, 2022 has approved issue of bonus shares, in 
proportion of 5:1, i.e. 5 (five) bonus equity shares of Re 1 each for every 1 (one) fully paid-up equity share 
held as on the record date, subject to approval by the Members of the Company through Postal Ballot. 

10. Previous period figures have been regrouped wherever found necessary, to conform to current period 
classification. 

FSN E-Commerce Ventures Limited 
(formerly known as FSN E-Commerce Ventures Private Limited) 

Falguni Nayar 
Executive Chairperson, CEO & Managing Director 
Mumbai, November 01, 2022 


