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SKY/SE/23-24/09 
 
May 16, 2023 
 
To 
BSE Limited 
P. J. Towers, Dalal Street,  
Mumbai - 400 001 
Scrip Code: 526479 
 

Sub: Outcome of Board Meeting held on May 16,2023 
 
Dear Sir/Madam, 
 
In terms of Provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), we wish to inform that Board of Directors at its meeting held today, i.e. Tuesday, 
May 16,2023, has inter-alia: 
  

1) Approved the Audited Financial Results for the quarter and year ended March 31,2023. 
 

         Pursuant to Regulation 33 of Listing Regulations we enclose the following: 
 

a) Audited Financial Results for the Quarter and year ended March 31,2023 
b) Independent Auditors Report on the Audited Financial Results for Quarter and year ended 

March 31,2023 
c) Declaration in respect of Audit Reports with Unmodified Opinion for the Financial Year ended 

March 31,2023 
 

2) Recommendation of Final Dividend of Re. 1/-(10%) per Equity Share of Face Value of Rs 
10/- each for the Financial Year ended March 31,2023, subject to the approval of 
Shareholders at the ensuing Annual General Meeting of the Company. 

 
3) Appointment of Ms. Priyal Ruparelia (ICSI M. No. A71040) as Company Secretary and 

Compliance Officer of the Company w.e.f. May 16,2023.  
 
In accordance with Regulation 30 of Listing Regulations, brief details of Company Secretary have 
been enclosed as Annexure-I.  
 
4) Re-appointment of Mr. Vaibhav Desai (DIN:06673723) as Whole Time Director of the 

Company for a term of Three (3) Years with effect from October 01,2023 subject to the 
approval of Shareholders at the ensuing Annual General Meeting of the Company. 
 

5) Re-appointment of Mr. Amarendra Mohapatra (DIN:03609521) as Non-executive 
Independent Director of the Company for the Second Term of Three (3) Years with effect 
from July 27,2023 subject to the approval of Shareholders at the ensuing Annual General 
Meeting of the Company. 
 

We hereby confirm that Mr. Vaibhav Desai and Mr. Amarendra Mohapatra are not debarred from 
holding the office of Director pursuant to any order of SEBI or such other authority. 
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In accordance with Regulation 30 of Listing Regulations, brief details of Directors have been enclosed 
as an Annexure-II.  

 
6) Appointment of CGCA &Associates LLP, Chartered Accountants (Firm Registration 

No.:123393W) as Statutory Auditors of the Company for the Second Term of Five (5) 
Years from the conclusion of 34thAnnual General Meeting till the conclusion of 39th 
Annual General Meeting subject to the approval of Shareholders at the ensuing Annual 
General Meeting of the Company. 
  

In accordance with Regulation 30 of Listing Regulations, brief details with respect to the appointment of 
CGCA &Associates LLP, Chartered Accountants have been enclosed as Annexure-III.  
 
The meeting of Board of Directors commenced at 12:00 Noon and concluded at 2:30 P.M. 
 
We request you to take the above information on record. 

Yours faithfully 

For SKY INDUSTRIES LIMITED 

       

MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN: 00037831 
  



SKY INDUSTRIES tr.'>llT!lO 
rtca-1-tt'r('d OUi<:c: C~SS, TTC lndustnoil Ar~J, Thane Bt"lapur Ro~1I, N11iv1 1\.turnh:ii.. 40tl 705 

ClN :!.17120MHl989PLC05?.645 
Fln:LnC1a1 Rc:11ulu for the f)U3rl('r and )'Car ended 31 1\-fatch 20?3 

IR•. in 1..•khal Sr. 
Panicuh\ri Quaetee ended Year Ended No. . 3103.202.1 31.12.20l2 31.03.2022 31.03 2023 31.03.2022 

(Un.iudu.:J1 (LI n::iuditcd) 
I refer note 4~ (Unaudited\ frc(cr note 4\ IAudlledl I Audited\ I Revenue from Opeoucns 1,7'4 16 1,160.G8 1,663.24 7,492.09 7,024.54: 2 Other Income 20.4?. 12 15 1546 31 48 85.91 Tot"l Income l1+21 1,774.58 l 772.83 1.678.70 7,523.58 7 ,ll0.41 ) Exncn1c;J1 

C.:<H1 of matcr1Ab consumed 1,0~194 1,4q4 79 1,190.16 5,15978 4,659.01 Purcht$<'~ of Stock m ft~d(' 125 7.J 1024 ... 78.82 4%.05 4-06.12 Changes in tn\ll"nl•"lncc nf tini'ihc•d ,6'tJOd~. 
work-1r.-pro,qre3s and stod• 1n ctadc: 12.11 (292 241 (27181) (194 16) (47~ 75 

- F:mDlovec Benefit Pxotsnc' !4345 13798 123.29 557.18 4ftl) 9.5 Finance Co11.r. 47.55 50 ~\) 29.59 I !59.64 126.20 -~;prca~ 1:1'1c-<~ .ll.25 .l 1.44 26.04 123 83 115 31 t. 
An1un1u11(J1. ul ~~~hi of .1-.P 11 511 I 1 )0 . 45.98 73.6() ()ther t--:xDl'tHc• 2 .. 2.;R 1711\6 29HI l 14l.6t 1,061 9' Total Expenses t.71lS.9«) l,b14 19 1,469.SO I 7,zg9.•o 6,453.til 4 Profi!/(L1\s/ from npc-1 :ll1r>ns b("iore excepuoual uems and 
""' (1+2-}J 6g 59 (41.36) 209.20 23167 656 8 5 Exceouonal items 

6 Profic/(l..o•s) before tax (4-5) 68.59 (41.36) 209.20 233.67 656.8 7 ·ra:i-: Expense 
1- Ccrreru Tax 10.89 (9 57) ·!361 SR 55 1~3 5' 
b Shon P10\':SJor. rJfT.l'W. n{ previous vear l 15 135 ZS, 
c. Deferred 1'm.: t.(11 ~l.lll) 4 ll (3.04) 3 ! 8 Net Protit/(J...oss) afeer tax (6-7) 54.•> (.H.77) 16).48 176,., 487.2 9 ()1hcr Comnrehenswe Income (0.91) n so 4.81 l.79 4.8 to Total Comprtht11sl\•e Income for penod & other 
Conuxehenstve Income for ocl'iod (8+9~ 53.n 13'J.~7 166.29 178.60 492.0 11 

Paid u» Eo'.l1rv Share Cln1r:tl' Face vakrc of R~. lO/- c1ch1 "'t<5.'J~ 71'\SCJfi. 684.98 "8598 (iq4,~ 12 Other Bcuuv fRev:ihntioo Reserve; Nil\ 2,8•5 06 2,6029 1 l Earningt I ~toss) pc:r t''JUll}' share {of face value Ks. Hl/ 
c:i,h) (not Mn'.l11laacr.\ exccpl for the vear e!'l.r.ccl ; l~t i\>f:ltch 
2()22 ~nd 31st -~,(~,,h Zt:J23) inns 
t. B<t~lC 0 70 rp ·10 2 45 2.2:' 7.7 2. Ddctcd o 691 ff\ .i.f'i) .ltl~ 2.26 62 



NOT!lS: 
1 The fin1nu:i.l resuks have been prepared tn :;i\;~<H"d:i.r • cc wuh t:'lc tecogruucn w.d.1nea\\.lre1ncnt. pHncipl..:$ of •ppUt:i.bk Indun Acco\lnt1ngSt.i.ncbnh ('Ind 

.'\S'}, noufied under Con,panica (11\dit.n ."1.ccv\.lnUn8 S1andards) Rule), 201 S (is amended} u prescribed \.lnC.cr 'CC'UCin 1.13 of 11".c CotT'.panil.'tl t\4..'.t, 2013 iu .d 
Olhtt seccunung policsc> gcncl'illlyt accepted ln lndsa end 10 compbancc 'll'\th the prc1~nu.uon and d)sclol>u:e tC(j'.lll'Cnu:no uf Rc~b.uon 33 read ut" 1h~ 
Ll$tinK R.cgubooos a.11J guidcb."le) isvced b~· the Sen.ln,ics ind Fxch'lnge B<1:111i of India {SF.Bl} 

2 Thi? above tcsulu were 1;:\'lCWCd and recommended by the Aud.Jc Ccrnrruuee and theeeaner approved by rhe B:.•ll.rd of Olrc<:too It chcir mceuug h1;.l~I u11 

16th May 2023. 'There are no qu.tblicaoonJ 11\ the iudu report issued for the year ended 31Jt Mar~h, 2023. 

3 The Co1npany nuunl)' operates In a :ungic prun:t.t)' hlninc•S ~ent compn1ing or manufacture and rt2ding of narrow fabnc~. rherefore di,.dcJ!IUre 
requirements air to compbauce with 1he tC1.JUl1cmc:i1u, oflnd AS 108, 1'0pcc.1&une; Segmerws" 

4 The figu1ct for the quuter eneded M:irch 3 l, 202 ~ aad ~·t:ucll 31. 2022 represent the b.Uaocing figuic between ~\,;dllcd figure• it'I 1~spco of fctl f1n.irlL i.11 
ye:irt 11.nd th-OS<" published l1:1 1hc 1lurd ~u1nct of 1hc respecuve flnanci-a!t years which were subjecred tu lurutc<I eeview by rhe S1~t\1ttlf"\> AucUt•" 

s Other Comprehensive income represenr« rerneasuremern of denned beneflt obbgsticn 

6 t\us\lan1 to rhe U>i11pn,ny's Employee Srock Opecn Plan (ESOP 2018). Stock Opccus converuble euc 1,72.4G2, S,800 and 32,700 c•1wty 11h:ar<:s l1l lts. lO/- 
each 'vtrc gta,nted to the ebgible employee' on .i:~~bru:uy 14, 2019, 8th March. 2021 and 30t.h Apr.il. 2022 respeccvely 11t exercne roce of R~. I()/ ... (Jut ut 
1,78,262 cpucns gr:intcd 29,988 opucns have lapsed aoJ I ,4S;274 options bave been vesced as pet the CSOP Plan Out or chc 1.48,.274 op::ions vcstc .. I 
1,33,A41 el.\uity ,1u.1e~ of R~.10/ each were illr.ittt(\ pursuant to exercise ol 11\c said Opnons 
At. pet Ind AS 102~ "Share Based Paymeor'' tlltitl c-h:i.tgt' of ESOP will be '<IJ'l?1)rt1onc<l uver the \'c:i1u1g peood. :.i.ccotdingly t'.'"lc ffl•p~>ycc Benefit P.xpa1!ic~ 
includes E.50P Charge under respecetve penod :is under: 

Qullrter ended Year Ended 

31.0J.2023 I 31.12.2022 I 31.03.2022 3!.0J.2023 I 31.03.1022 

!'.SOP Chuoe (in Rs.) •.25,272 I 5,48,216 I l,28,930 IB.•7,181 I 2,12,26'1 

7 The Iodl1U1 Parli.1ffil.'.'Ot has approved the Code of S0<1'ilJ Sccunty, 2020 wluch would enpact the ccnmbcuons by the Company towacd1 PrOVldeot i:untl and 
G1~tu1ly. The effecuve date front whJch the chlngC$ are applicable 1s: yet to be notified .1.nd ihe rules ICJi 'l.l.l.nbfyir.g the financial tmp:ict are yet to be framed 
Based on irutJU assessmeru b}' the Company, the adduxmal impsct on Provident fund ccnmbcrioos by the Compaov 1~ not expected to be m:itt:n.LI, 
whereas, the likely addJ.uont.1 impact on G1:uuuy l.tabtUty / conrnbuoons by the Comp~y could b¢ muerr.tl. The Comp1ny will complete their e .. ·:i.l\1;1.t1•Ul 
and will give ~propda~e :mp:ict inns tin:inct1.I su1ements in the period in which, 1hc Code becomes cffc:cnw:: and the ccl:itcd rules to dtt:crm.U\c 1"1.: tin:incr.11 
irnp:ia !I.re published. 

8 The preYJous fintncl:t.l pcriod/)'Ct.r figures: hive boetn regrouped/ tcicr:i.r.gc:d wherever neccs'Jary c-o mike them comp2r2blc 

J1$ ) ~STR~ foe md un bch:Uf of Bua.rd of dirccto ~8~ SK.Y&S'fRJES LTD 

::: \/l\lH1~f>.I '.:; I ~ 
Pl~ce : ~fumbO\i 

• 
~ -~ M::Aik-al n.aoruni 

Oat~d 16th May, 2023 ' S' * Whole Tim<: Oirector & CFO 

- DIN:- 00037&31 
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Audited Suuerncru of Antu ond Li•bllhies for the year ended 31st !Vfarch 2023 ru- m Llkhs) 

Sr. No. )>:ardculars 
As on Morch 31.2023 As on March 31,2022 

I Audlred) (Audited\ 

1 ASSETS 
Nou-ccrrem aiaets 

A (•) Property, Plant & [!.qu1pmtnl 1,043 52 I ,095.71 

(b) Cap1tal Work in Progress 16 76 16 76 

(c} lnuingiblc Assets . 075 lJ.19 

(d} Intangible Asscu under Developmern 6.72 . 
(e) Right of use of Asms 99.63 
(f) E.il):lll£ia1 f~~SSC~i 
(i} tnvr.~~lllCIH~ 401.69 367 30 

(il) Others 30.58 11.70 

(I) Ocher Non ( ti rn.·111 .i1is,·1 ~ 16 79 5.59 
l.616.43 J,497.25 

B Current aslie1$ 

(•) Inventones 2,18039 1,938.52 

(b) En~llcial Qs~es§ 
(i} Investments 284 29 272.45 

(ii} Trade Receivables 1,22A 13 1,207.91 

(iu} Cash and cash equivalents 25.53 42.49 

(iv) Bank Balance Other than above 26.99 11.67 

(v) Others 99.96 119.57 

(c) Other: Current Assets 46850 595.65 
4,313.78 4,188.27 
5,930.21 5,685.52 

2 EQUITY AND LIABILITIES 
A EQUTTY 

(a) Eqwry Share capital 785.% 684.98 

(b} Other Equity 2,848.06 2,602.93 
Total Equity 3.634.0S 3,287.92 

JJABIUTil!S 
B Non-current liabilities 

(a) Einancial Llab1L!ti~~ 
(I) Borrowings 33.25 96.39 

(ii) Lease 1 .iabilities 59.JO . 
(iii) Other financial liabiliues 1.75 1.75 
(b) Provisions 1190 16 48 

(c) Deferred <ax liabilities (oet) 8536 87.79 
191.36 202.40 

c Current liabilides 
(•) Financi~1 l.iabWL!e~ 
(i) Borrowings 1,242.73 t,298.JO 
(u) Lease Liabilines 45.10 - 
(Iii) Trade payables 63!.65 7•1 % 
(iv) Other financial b•b1l:tie< 15 29 11.46 

(b) Other Curreru Liabilities 13<> 79 108.11 
(c) Prov1~1011s 33.25 35.57 

2,104.81 2,195.20 

5,930.21 5,685.52 

r= ~ST R,~~{o' and on behalf of Boa<d of directors of 

\ ~8;, ..V<NDCLTO Place : Murnb'-1 t 
~ 

Dated : 16th May, 2023 - ~\)~~fl.\ ~ -,: 
I ..,.. () Maikal Raorani 

~ /) Whole Time Director & CFO 
, * DIN:· 00037831 



MAl!(Al RAORANI 
WHOLE TIME DlRECTOR & CFO 
DIN:- 00037831 

Per and on behalf of Board of directors of 
SKY!~LTD 

26.99 

(116.25) 
127.92 

15.J2 
11.67 

341.23 (89.18) 
1106.13 1148.49 

(86.37) 
('8.85) 
)28.89 
283.70 

(63.62) 
(48.95) 
(55.l1) 
2r2; 

(267.06) (77.60) 
19.62 

(19101) 
2..12 

(54.00) 
5.03 

n<l.20: 

(88.86) 
1118 

(24.00) 
A.47 

(190-42) 182.09 

12.35 
(144 78) 
157.99' 

JJJ.79 
(1L 10) 
178.60 

(2.18) 
(232) 

(21.08) 
1696 

12715 
{l 10.30) 

l R1 
28 6~ 

58.86 
{751.98) 

199.08 
31.22 

(42 49) 
(152.62) 

16.40 
4.22 

(86.05) 
(191.24; 

0.72 
(5148) 

(20 22) 
(241 S"I) 

Dated : 16lh f\.fay,2023 
Place : Mumbai 

923.71 553.15 

tR H7 

(2222) 
(091) 
(1.24) 
P49 

189.01 
122 l8 
(l.16) 
(1.87) 

(l<>.96) 
(1.\7) 
0 ~4 
191 

(12l5) 
• 81 
2.12 

16981 
159.t; 

(4 47) 

656.85 233.61 

NET CASH FLOW FOR ·nrn YEAR (A+ n + C) 
Add'. Operang Balance of Cash & C11.sh f:.A.j\UV"'lkn1-; 
CLOSING BALANCE 01' CASH & CASI-I EQUIVALENTS 

C CASH Ft..OW FROM FINANCING ACT!VlTY 
lncr~sc/(Dccteatc) of Term J,n:i.n/V'chiclc Leans 
Rcp~ymc1u of T .case Liabilit)· 
loaca~e/ (l)cc;rc:uc:)iu \'Vorking Capua! facility {r.ci) 
Proceeds ftn1n Issue of Sh1rc CapJt~I 
Finall<C cost on righ1 of \tSC ilssec 

Finance Cost 
NET CASH Ft..OWPROM f!NANCING ACTIVl'IY (C) 

B CASH Ft..OW fROM INVESTING ACTIVlTIES 
Purchsse of Propeeey, Plant &. Equipmcru & lntM\glb1c Assert 
Sate of P1opcrty, Pl!\nt & Equipment & 1ntaog?btc As~ets 
luvcsrments dWlng the ye~u· 
Iutcrese Received 
Movement 10 other b1ok balances 
NET CASH FLOW FROM INVESTING ACTTVlTY (ll) 

Cash Generated from Ope1<ltions 
Lei;11 T1x~ P11d (Net of refund received; 
Lesv 01\'tcknri ec Divideod Dismbuuon Tax Pan! 
NET CASH Ft..OW FROM OPERATI"IG ACTIVITY (A) 

OpcratiOA Pro6t Before Change'! Ill \~.'tukinR C:lpitl'I 
AdJUttmCn' fot Ch"ngc1 in \Votldng Capital 

(lncr~.sc) I Decrease in Trade Recerveblcs 
Oncreasc) I Decrease in lovcnton1.:> 
(Jncr("'.'l"e) / Decrease in RiRht to Use Asseu 
(lnc1ca~e) / Decreee in Other Nnn • Current P-1n:1;nc1al M~Cttl 
(Jncre~uc) I Decrease in Current foinanet:.I Asiccs 
(loC-(C':l\.C) / Ocrrt:.Hc in Other C:urrc:n1 Ai1Cts 
lncrc .. l'SC / (Dcat:asc) m Trade P01yahlc~ 
lncrease I (OcercA<;e} m Other Current f tt~~ncial I J:ihi.11r1cs 
Increase / (l)ccteasc) 10 Other Current L1ab1l111ci1 
lnerease / (Occrc:i\c) of ).(:I.SC J.iab1huc'i. 
Jncrcnsc I (Deac:uc) in Non Cur.tent Provaions 
Increase I (Deac:a~e) in Ccrrern Provisions 

A CASH ~t..OW FROM OPERATING ACTIVTTIES 
Net Profit Uc(ore 1'•x 
Add I (Le11):· Adju11trncrit• Ior Non-Cash I Nnn·Opcr:nlng Tiefns: 

D<':ptccntn>n ~ /\morri:z::ition 
Plnance Cost 
Interest teeeme 
lnttrcst on lnrnme ·r•x R.-fund 

Unrealised (Gain)/ L.os5 on lnvesnncnt\ d11~s1ficd throtJ~h FVf\>L 
Ftnanei-nl Income Jn<lAS 
Lou on ~tic of A'~cu/ t\1.!iCtll written nff 
Pu)ccssang ftt~ 

Gun ou temurrmon uf lease 
Rerneasurmem of defined benefit li,,h1bty/(ll!i~Ct) 
f.S()P Expenses 

(Audi re di (Audlttd\ 

~or the yci~r ended 
M•rch 31, 2022 

Por the yt-ar ended 
March 311 202.3 

11.67 

ranlcul-:t~ 

(lU II\ 1.akh>) 
C.-1h flow S1:uemcnt for 1hc yl·11.r ended 3ltt l\1-:i.t<"h 202.l 

SKY lNOUS1'RlllS LIMITED 
1tcr1$U:rcd Offic.:t: C~.i81 TrC Indu•1rlal Art1'1 Thane Aclapur Read, Nevi '-iun1b>'\1 • 400 70S 

CIN ·LJ7120MH19891'1.COS2645 
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4. Ihe Stactmcnc has been prepared on the b"" of the .mnual financial statements and ha' been approved 
by the Board of Directors. lhc Company's Board of Direcrors are responsible for the preparanon and 
presentation of these Srarernent chat gives a true and fair view of the net profit and other co~rehensi,·e 
income and other financial mforrnanon of the Company in accordance wuh the Ind AS ~<:ffie<l~r 

~ 

Responsibilities of Management's and Those Charged with Governance for the Statement. 

Basis for Opinion 
3 \X'c conducted our audir oi financial results in accordance with the Standards on \uditing specified under 

section 1-13(10) of the Acr. Our responsibilities under those Standards arc further described in the 
"Audnor's Responsibilities for the Audit of the Statement" section of our repon. \'('e are independent of 
rhe Company i11 accordance with the Code of Ethics issued by the Instirute of Chartered Accountants of 
I n<lia (IC·\[) rogether with the independence rcqoiremcors that arc relevant to our audit of the financial 
results under the provisions, of rhe Act and the Rules made thereunder, and we have fulfilled our other 
ethical responsibdiries in accordance with rhesc requirements and the IC.\l's Code of Ethics. \\'e believe 
that the audit evidence we have obtained is sufficienr and appropriate to provide a basis for our opinion. 

2. In our op111w11 and to the best ol our rnformanon and according to the cxpbnanons gi\'cn to us, the 

statement. 
1. presents financial results in accordance with the requirements of Regulation 33 of the Listing 

ltcgubrions 111 this regard: and 
11 gives a true: and fair view in conformrry with the rec<>gruuon nod measurement pnnciplcs laid down in 

rhc .1ppl1cabk lnd1.111 vccounring Standards ('Ind .\S') specified under Secnon 133 oi Cornparues Acr, 
2013 ('rhc .\ct'I, read wich the Companies (lnchau Accounung Standards) Ruic>, 2Ut5, and other 
accounnng principles gc1lcrally accepted in India, of the net protit after tax and other comprehensive 
income and other financial mtorrnauon of the Company for the year ended 11 '' \larch, 20~3 

I. \\'c have audited rhc nccompan)'ll>g annual ti11anc1al results ('rlw Srarcmcnr') ot Sky Industries Limited 
('the Company') for rhe ycM ended 3 l "'Morch, 2023, attached herewith, being subnurred by the Company 
pursuant to the requirement nf Regulaaon 33 of the SbBI (Listir1g Ohligauon- and Disclosure 
ltc<1uiremcnts) Regulations, 2015. :1' amendcc.l (the "Listing Reg1Jat1011s"). 

Opinion 

,_ro, 
The Board of Directors of Sky Industries Limited 

Independent Auditor's Report on Annual Financial Results of the Company Pursuant to the 
llcguhuion 33 of the SEOl (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Champak K. Dedhia 8.Com .• FCA 

Gautam R. Mota 8.Com .• LLI. FCA CHARTERED ACCOUNTANTS 

CGCA e_!r ASSOCIATES LLP 



T +91 22 4042 2400 E 1nfo@cgcoind1a.com W: www.cgcoind10.com LLP1N. AAX-H39 
90/, Kohinoor Sqoore. Centro' Tower, NC Kelkor Marg, RG Gcdkon Chowk. Dae~mbai • 400 028. Regd Off 

Obtam an understandmg of mrcrnnl control relevant to the audir 111 order to design audst procedures 
rhai are appropriate in the circumstances but not for the pllrpose of expressing an opiruon oo the 
cftcctiveness of the company's internal control. L'nder Section 143t3)(i) uf the .\ct~ we arc also 

u. 

ldcnurv and asse-s the risks of material rnissrarcment of the Statements. whether due co fraud or error, 
design and perform audn procedures responsive to those risks, and obtain audir evidence chat is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulnng from error. "' fraud may involve 
collusion, fCJrg-ery, mrcntional omissions, rnisrepresenrarions, or rhe override of internal control. 

8. ,\,a part of an audit in accordance with SJ\s, we exercise professional ju<lgmenr and maintain professional 
skepticism throughout the audit. \'('<>also: 

7. Our objective- are co obtain rea~onablc: a~suranct· about whether the financial results f\!'I a whole are free 
from matcnal rrusstarcment. \\ hether clue to fraud or error, :111J en issue an audiror's report rhat includes 
our opinion. Reasonable assurance ts a iugh level of assurance, hut is nor 3 guarantee char an audit 
conducted 111 accord;inct:' \\·tell:--,\~ ,,.1U .a),v:iy~ detect a rnatcnal rrus-.ratemenr when It ex-1:-rs ~lisstarcmc:nt~ 
can ansc from fraud or error and arc considered material 1f, indrvidually or in rhe aggregate, they could 
rcasonablv be expected to influence the economic decisions of user; taken on the h;1>1> of these Starernenr 

Auditor's Responsibility for the Audit of the Financial Result 

6. The Board of Directors arc responsible for overseeing the Company's tinancial reporting procc5>. 

S. I 11 prcpanng rhe Statement, lloard of Directors are responsible for a-scssing the Company's ability co 
continue a' a going concern, drsclo-ing. as applicable, matters related co grnng concern and using the gomg 
concern basis of accounung unless Board of Directors either intends to liquidate the Company or to cease 

operauons. or has 110 realisuc nlrernarivc but to do so. 

Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules. 2015 and other 
accounnng principles gvntrally accepted m I ndia and in compliance with Regul.inon 33 of the Li,cing 
Rc·gulnt1or1' lhis rcsponsibihry also includes mointcnnncc of adequate accounting records in accordance 
with the prov1'1011' of the \ct for <afcguar<ling the a<>ct< of rhe Companv and for prc,·enting and 
detecting traud- and .nhcr irrcgul.1rit1<·;; selccnon and apphcarion of appropn>1c accounnng policicv; 
making jud~ncnts and estimates chat arc reasonable and prudent; and design, implernenrauon and 
mamtcnnnce of adequare intemal financial controls. that were operaang effecuvelv for ensuring the 
nccuracv and complercne · of cht.• accouuung records, relevaru I<-• rhe pr<•p:tctti•)tl :lnd presentation of rhe 
Sratemcnr rh:H ~i\l' il rruc •\nd fi11r view and arc tree from marennl rmvst.ncmeru , \\ Iu-rhcr due to fraud or 

error 

Champak K. Oedhia a.com., FCA 

Gautam R. Mota a.com., LLB, FCA 

ASSOCIATES LLP rrA! CGCA 
~ CHARTERED ACCOUNlANTS 
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1 ll. \'i'e also provide rhose C'horgcd with governance with a srarerneru chm wt have complied with relevant 
etlucal rc<ttUremcnt> regarding independence. and to commurucare with rhem all relationships and ocher 
matters that mai reasoriablv be thought co bear on our independence, and where applicable, related 

saft·guard::.. 

9 We communicate with those charged with governance regarding, among ocher marters, the planned scope 
and umuig ot the audit and 'ignitica111 audir findings, mcludmg any >igmficmt deficienrn·• 111 internal 

control chat we idcnnrv ch1r1ng our audit. 

v. Fvaluu«: tl n' «vcrall prcsvntnnon, structure .md content of rhc ~t:Hen1c.:ncs, rncludme rhe disclo-urc-, 
nnd whether rhe Sr.ucmcnc- represent rhc underlying rransacnon- and events 111 .l mariner that achieves 

(a[r presentation. 

1''· Conclude on rhc appropriateness of Board of Director's use of the goinl{ concern basis of accounung 
and, ba:-,·J ou tht .iudit evidence obrauicd, whether ;i material unccrtarurv exi..;cs related co events or 
condmons that mav cast s1gnifi<"'11I doubt on the Company's abilirv to connnuc as a going concern. If 
we conclude 1.hat a material unr1.·rt;11nty t:\i"'I'.', ,,.i.: art· required u1 draw artenrion in our auditor's report 
to the related drsclosurcs in the tinanc1>l results or, if such disclosure- are nmdequate, co modity our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report I lowevcr, future events or condirion- 1na} cause the Company to cease co continue as a going 

concern 

iii. l~v:1luarr the appropnatcJ\l'.'~~ of accounting policies used .ind the rea-onableness of accounting 
(•st11na1ts md related drsclosure- mode bv Board of Directors 

rcspo11'1bk for c\prc»ing our op1ruon on whether the company ha> adequate internal financial controls 
wirh n-Iercnce to linancral srnremcnr- m place and rhe operating t·fti-·cuvene.;.~ nf such conrrols. 

Champak K. Dedhia 8.Com., fCA 
Gautam R. Mota 1.Com .. lLB, FCA CHARTERED ACCOUNTANTS 
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P· mer 
Membership No. 101769 
Mumbai, 16'" May, 2023 
UDIN: 23101769BGTPSY3902 

For CGCA (-Associates LLP 
Chartered Accounuuus 
Eirm Reg. No.: 123393W 

Other M.111cr. 
llu Sm1c111c111 mcludcs the financial results for the ljllMter ended 31 \brch. 2023 hcing the balancing figure 
between the audited tigur6 Ill respect of the full tinonci:1l yc•r ond rhe published unaudited year-to-date 
ligmr' up to the rlurd qu:trtt'I" oft he financial vcar, which Were subjected to 0 limned review bv US. 

CHARTERED ACCOUNTANTS 
Chompak K. Dedhia a.Com., fCA 

Gautam R. Mala a Com., LLB, FCA 

ASSOCIATES LLP CGCA 
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SKY INDUSTRIES LIMITED 

 
 

Regd. Off.: Plot No. C-58, T.T.C. Industrial Area, Thane Belapur Road, Pawane, Navi Mumbai – 400705 
Email: corporate@skycorp.in 

To 
BSE Limited 
P. J. Towers, Dalal Street,  
Mumbai- 400 001 
Scrip Code: 526479 
 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations) 

Dear Sir/Madam, 

In accordance with Regulation 33(3)(d) of Listing Regulations, we hereby confirm and declare that 
the Statutory Auditors of the Company i.e., CGCA & Associates LLP (FRN: 123393W), have issued 
the Audit Report on Financial Results of the Company for the Financial Year ended March 31, 2023 
with an unmodified opinion. 

We request you to take the above information on record.  

Yours faithfully, 
For SKY INDUSTRIES LIMITED 
      
 
  
MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN: 00037831 
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Annexure I 

 
In accordance with Regulation 30 of the Listing Regulations, Brief Profile of the Company Secretary 
is as under: 

Sr. 
No 

Particulars Details 

1 Name Ms. Priyal Ruparelia 
2 Date of Appointment May 16,2023 
3 Reason for Change Ms. Priyal Ruparelia has been appointed as Company 

Secretary, Compliance Officer and Key Managerial 
Personnel consequent to the resignation of Mr. Swapnil 
Soni who resigned on March 13,2023. 

4 Qualification and Brief Profile Qualified Company Secretary from The Institute of 
Company Secretaries of India (ICSI M.NO.: A71040), 
LLB, B.COM and pursuing MBA (ODL) from NMIMS, 
Mumbai.  

5 Disclosure of Relationships 
between Directors (in case of 
appointment of a director) 
 

 
Not Applicable 
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Annexure II 

 
In accordance with Regulation 30 of the Listing Regulations, Brief Profile of the Directors are as 
under: 

Sr. 
No 

Particulars Details 

1 Name Mr. Vaibhav Desai Mr. Amarendra Mohapatra 
2 Date of 

Appointment/Reappointment 
October 01,2023 July 27,2023 

3 Reason for Change Appointment as a Whole 
Time Director for a term of 
3 (Three) Years.  

Appointment as a Non-
Executive Independent 
Director for Second term of 3 
(Three) Years. 

4 Terms of appointment For a period of 3(Three) 
Years subject to the 
approval of Members. 

For a period of 3(Three) Years 
subject to the approval of 
Members. 

4 Qualification and Brief 
Profile 

Bachelors’ of Engineering. 
 
 
He has been in the field of 
Manufacturing and 
Production operations 
Industry from the past three 
decades and has rich 
experience in projects, 
operations and process 
development. He is 
responsible for the smooth 
operation of the Vashi 
Manufacturing Plant. He has 
played a pivotal role in 
helping Sky Industries 
limited to acquire its present 
stature. 
 

Company Secretary, L.L.M., 
M. Com (Accounting) 
 
He has a vide experience and 
expertise in the field of 
Secretarial and legal 
Compliance field for over a 
Decade. Also, being the 
proprietor of M/s. Amarendra 
Mohapatra & Associates, he 
brings his erudite of handling 
independently all legal and 
secretarial work, share 
transfer, works related to 
investor grievances and 
proficiency in mergers, 
takeovers and delegation of 
tasks. 

5 Disclosure of relationships 
between Directors (in case 
of appointment of a director) 
 

 
None 
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Annexure III 

 

In accordance with Regulation 30 of the Listing Regulations, Brief Profile of Auditor is as under: 

Sr. 
No. 

Particulars Disclosure 

1. Reason for Change Appointment of CGCA & Associates LLP, Chartered Accountants 
as Statutory Auditors of the Company for the Second term of Five 
(5) Years from the conclusion of the 34th Annual General Meeting 
till the conclusion of the 39th Annual General Meeting subject to the 
approval of Shareholders at the ensuing Annual General Meeting of 
the Company. 

2. Date and term of 
appointment 

Term of Appointment of CGCA & Associates LLP, Chartered 
Accountants (Firm Registration No.: 123393W) as Statutory 
Auditors of the Company for the Second Term of Five (5) Years 
from the conclusion of 34th Annual General Meeting till the 
conclusion of 39th Annual General Meeting subject to the approval 
of Shareholders at the ensuing Annual General Meeting of the 
Company. 

3. Brief Profile CGCA & Associates LLP, Chartered Accountants formerly known 
as UKG & Associates were established in the year 2002. It is a 
leading Chartered Accountancy Firm rendering comprehensive 
professional services for more than two decades which include 
audit, management consultancy, accounting services, valuation 
services, secretarial services etc. They believe in offering high 
quality professional services to their clients and building mutual 
benefit relationships.  
 
The Firm represents a combination of specialized skills, which are 
geared to offer sound financial advice and personalized proactive 
services. Those associated with the firm have regular interaction 
with the industry and other professionals which enables the firm to 
keep pace with contemporary developments and to meet the needs 
of the clients. 
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