






















































Outlook 

The ongoing Russia-Ukraine crisis and impact of the pandemic has led to a severe impact 
on global supply chains, which in turn has resulted in widespread volatility in the 
commodities market and given rise to inflationary pressures across most economies. 
Hence, even as the global economy grew by 6.1 % in CY 2021, the International Monetary 
Fund has moderated its CY 2022 growth forecast to 3.6%, from 4.4% in January. 

In the United States, despite ongoing healthy economic recovery, high inflation and 
aggressive monetary policy tightening by the Federal Reserve is expected to impact 
growth. The Fed raised interest rates in March 2022, its first hike since December 2018, 
and announced faster tapering of its asset purchases. 

The European Union has been more severely impacted by supply chain disruption and 
higher energy costs emanating from the Russia-Ukraine crisis. This along with possible 
rate hikes as early as July 2022, will impact growth. In the UK, the Bank of England 
continued with monetary policy tightening, raising its policy rate for the third time in 
March 2022. This coupled with the disruptions in energy supplies from Russia is expected 
to lead to moderate growth for Europe in CY 2022. 

The Zero Covid Strategy adopted by China has led to severe lockdowns and has impacted 
economic activity since March 2022. As the Chinese economy witnesses decline in 
consumption and industrial production, business sentiment remains weak. The recent 
easing by PBOC is a positive, with further fiscal and monetary stimulus expected going 
forward to stimulate the economy. 

Even as growth estimates have been revised downwards, India is expected to be the 
fastest growing major economy in the world. Withdrawal of Covid restrictions and 
normalisation of the economy has led to a broad based recovery in most sectors. 
Infrastructure and manufacturing initiatives by the government are supportive of growth, 
and healthy tax collections provide the government with enhanced flexibility. 
Realignment of global supply chains will continue to provide opportunities to grow 
exports. Outlook for auto sales, especially PVs and M&HCV, remains healthy. Real estate 
market remains strong despite rising interest rates. Healthy power consumption growth 
is expected to aid addition of renewables. However, high inflation, energy costs, and rate 
hikes by the RBI and global central banks will be dampeners to growth. 

About JSW Steel: 
JSW Ste.el is the flagship business of the diversified US$ 22 billion JSW Group. As one of India's leading business 

houses, JSW Group also has other business interests in sectors such as energy, infrastructure, cement, paints, 

sports and venture capital. JSW Steel, certified as Great Places To Work in 2021, has emerged as an 

organization with strong cultural foundation and great potential to be among the Top 100 companies. Over 

the last three decades, it has grown from a single manufacturing unit to become India's leading integrated 

steel company with capacity of 28 MTPA in India & USA (including capacities under joint control). Its roadmap 

for the next phase of growth includes a target of achieving 37.5 MTPA steel capacity by FY25. The Company's 

manufacturing unit in Vijayanagar, Karnataka is the largest single location steel-producing facility in India with 

a capacity of 12 MTPA. JSW Steel has always been at the forefront of research and innovation. It has a strategic 

collaboration with global leader JFE Steel of Japan, enabling JSW to access new and state-of-the-art 
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technologies to produce & offer high-value special steel products to its customers. These products are 

extensively used across industries and applications including construction, infrastructure, automobile, 

electrical applications, appliances etc. JSW Steel is widely recognized for its excellence in business and 

sustainability practises. Some of these recognitions include World Steel Association's Steel Sustainability 

Champion (consecutively 2019 to 2021), Leadership Rating (A-) in CDP (2020), Deming Prize for TQM for its 

facilities at Vijayanagar (2018) and Salem (2019). It is part of the Dow Jones Sustainability Index (DJSI) for 

Emerging Markets (2021) and S&P Global's Sustainability Yearbook (consecutively for 2020 and 2021). JSW 

Steel is the only Indian company to be ranked among the top 15 global steel producers by World Steel 

Dynamics for 13 consecutive years since 2008. As a responsible corporate citizen, JSW Steel's carbon reduction 

goals are aligned to India's Climate Change commitments under the Paris Accord. 

Forward Looking and Cautionary Statements: 

Certain statements in this release concerning our future growth prospects are forward looking statements, 
which involve a number of risks, and uncertainties that could cause actual results to differ materially from 
those in such forward looking statements. The risks and uncertainties relating to these statements include, but 
are not limited to, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, 
intense competition within Steel Industry including those factors which may affect our cost advantage, wage 
increases in India, our ability to attract and retain highly skilled professionals, time and cost overruns on fixed
price, fixed-time frame contracts, client concentration, restrictions on immigration, our ability to manage our 
internal operations, reduced demand for steel, our ability to successfully complete and integrate potential 
acquisitions, liability for damages on our service contracts, the success of the companies in which - has made 
strategic investments, withdrawal of fiscal governmental incentives, political instability, legal restrictions on 
raising capital or acquiring companies outside India, unauthorized use of our intellectual property and general 
economic conditions affecting our industry. The Company does not undertake to update any forward looking 
statements that may be made from time to time by or on behalf of the Company. 

Media Contact: 

JSW Group Corporate Communications 

Frederick Castro 
Mobile: +91 99206 65176 
Email: frederick.castro@ jsw.in 

Mithun Roy 
Mobile: +91 98190 00967 
Email: mithun.roy@jsw.in 
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