
04/0612019 

To, 
SSE Limited 

DEEP 
Industries 

L-~ Limited 
Oil & Gas Exploration 
Production & Services 

National Stock Exchange of IndiA Ltd. 
Listing ()q>anment/ Department of Corporate 
Services 

Listing Department, Exchange PI aza, 5'' Ploor 

PhirotcJccjeebhoy Towers 
Dalal Street 
Mumbai - 400 00 I 

Security Code: 532760 

Plot No. C/1, G. Block 
Bandra- Kurla Complex 
Bandm (E) 
M urnbai - 400 051 

Symbol: DEEPTND 

Sub: Notice of the National Company Law Tribunal ("NCLT") com·eoed Meeting of Secured 
C reditors ofthe Com pany 

Dear Sir, 

The llon'ble NCLT, Alunedabad Bench, vide its order dated 19"' September 2018, had directed 

meetmg of tbc secured creditors of !he Company to be convened at l2A and 14, Ablushrce Corporate 

Park, Ambli Bopal Road. Ambli, Ahmedabad- 380058 in the state of Gujarat. India on Tuesday, the 

30'" day of October 2018 at 10:00 a.m. The said meeting ~as adjourned by the Chairman to Thursday. 

the 29'" day of November 2018 at 11.00 a.m. and further adjourned to Saturday, the s"'day of January 

2019 at 11.00 a.m. and further adjourned by the Cbainnan to Thursday, the 710 day of February 2019 

at I I .00 a.m. and further adjounu:d by the Chairm~n to Saturday, the 2"" day of March 2019 nt 11.00 

a.m. and further adjourned by the Chairman to Wednesday, the 20"' day of March 2019 at 11.00 a.m. 

and further adjourned by the Chainnan to Thursday, the 2811
' day of March 2019 at I 0.30 a.m. The 

S<lid meeting was adjourned by the Chairman to 10'" May, 2019 at 11:00 a.m. for the purpose of 

constdering. and if thought fit. approving. with or without modilication(s), the Scheme of 

Arrangement in the onture of De-merger of Otl and Gas Services Undertaking of Deep lndustnes 

Limited into Deep CH4 Limited, as proposed between the companies and their respective 

shareholders and creditors under Sectton 230 to 232 read with Section 66 and olher.ap,plitcable 

provisions of the Companies Act, 2013 ( .. Scheme"). 

Rtglsllled Ollke: 
t2A & 14 Abhlsht!e Colpo~ Parll. ArnbUBopal Road, Amll~l. Attiile!iabal:l~ ~ -~ 
Gl.jarat.lndla. Tel t1 02717 296510, +91 9a256 00593 I Fax II 027t 7 

Emaft ~.com I Websibt: htlp1/WWW.deejlflti0Stt1es.com 
CIN : l63090GJ1991PtC014833 



The meeting on Friday, the IO"'dny of May 2019 at 11.00 n.m. was further adjourned by the Chairman 

due to lack of quonam in the said meeting. The adjourned meeting (''Meeting") will now be held on 

Tuesday. the 30'• day of July 2019, at 11.00 a.m. at the registered office of the Company at 12A and 

14. Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad - 380058 in the state of 

Gujarnt. 

Pursuam to Section 230(3) of the Companies Act, 2013 and Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the copy 

of the Notice of the NCLT convened Meeting of the Secured Creditors of the Company ulongwith the 

Explanatory Statement thereto. 

Further, the voting of the See\li'Cd Creditors of the Companysball be carried out through polling paper 

at the venue of the Meeting. 

The nbove Notice alongwith the Explanatory Statement thereto are nlso available on the website of the 

Company at www.deepindus!rics.,g.QID 

You are requested to take the same on your record. 

Thanking you, 

Yours tailhfully, 

ni 
Company Secretary'nn 
Membership No. 34152 

Encl: As above. 







Deep Industries Limited 

NOTICE CONVENING MEETING OF THE SECURED CREDITORS OF 
DEEP   INDUSTRIES   LIMITED 



TAKE FURTHER NOTICE



  
Chairman appointed for the Meeting 

Registered Office: 

Notes: 

3.

4.
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DEEP INDUSTRIES LIMITED

IN THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH

COMPANY APPLICATION NO. CA (CAA) NO. 103/NCLT/AHM/2018

IN THE MATTER OF SECTION 230 TO 232 READ WITH SECTION 66 AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013 AND IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN DEEP INDUSTRIES

LIMITED AND DEEP CH4 LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Deep Industries Limited.
A company incorporated under the Companies Act, 2013
and having its registered office at 12A & 14, Abhishree
Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058 in the state of Gujarat ……………...........Applicant
Demerged Company

EXPLANATORY STATEMENT UNDER SECTION 230(3) READ WITH SECTION 232(2) AND 102 OF THE COMPANIES
ACT, 2013 READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENT AND AMALGAMATIONS) RULES, 2016

1.

2.

3. Further in terms of the said Order, NCLT has appointed Mr. Dhananjay Trivedi, an Independent Practicing Chartered
Accountant and failing him Mr. Jayesh M Shah, an Independent Practicing Chartered Accountant and failing him Mr.
Kirit Joshi, an Independent Director of the Applicant Demerged Company as the Chairman of all the meetings including
for any adjournment or adjournments thereof.

4. This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013
(“Act”) read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Rules”).

5.

.
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1. Background of the Demerged Company

(a) Deep Industries Limited, the Demerged Company was incorporated on January 1, 1991 in the name and style of
Deep Roadways Private Limited under the provisions of Companies Act, 1956 with the Office of Registrar of
Companies, Gujarat. Subsequently, the name was changed to Deep Industries Private Limited and the word Private
was deleted by virtue of the company being a Deemed Public Limited Company under the provisions of section
43A(1B) of the Companies Act, 1956 on 6th February, 1997. The Company became a Public Limited Company with
effect from 2nd May, 2002 and a fresh certificate of incorporation, consequent to change of name, was issued in
the name of Deep Industries Limited on 2nd May, 2002. The registered office of the company is situated at 12A &
14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad – 380058 in the state of Gujarat.

(b) The company has business interest in air and natural gas compression services, gas dehydration, work over and
drilling rig services as well as oil and gas exploration and production.

(c) Corporate Identity Number (CIN): L63090GJ1991PLC014833

(d) Permanent Account Number (PAN):AAACD6915E

(e) Registered Office and e-mail address: 12A & 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad
– 380058, Gujarat, India

E-mail address: cs@deepindustries.com

(f) The equity shares of the Demerged Company are listed on BSE Limited and the National Stock Exchange of India
Limited.

(g) Names of the promoters and directors along with their addresses:

Details of Promoter and Promoter Group

Name of the Promoter Address

Dharen Shantilal Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Priti Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Mita Manoj Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Avani Dharen Savla 35/36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Manoj Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Paras Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Prabhaben Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Prabhaben Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Rupesh Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Shail M Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shantilal Murjibhai Savla 35/36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shital Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Aarav Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Adinath Exim Resources Ltd. 12A, 3rd Floor, Abhishree Corporate Park, Bopal Ambli Road, Ambli,
Ahmedabad – 380058

Shantilal Savla Family Trust 12A, 3rd Floor, Abhishree Corporate Park, Bopal Ambli Road, Ambli,
Ahmedabad – 380058

Rupesh Savla Family Trust 11, Vikram Mansion, Plot No. 449, Mahila Ashram Road, King Circle,
Matunga, Mumbai – 400019, Maharashtra
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Details of Directors

Name of the Director Designation DIN Address

Hemendrakumar Additional Director 00077654 F/701, Tulip Citadel,
Chamanlal Shah Opp. Esic Staff Quarters,

Shreyas Tekra, Ambawadi,
Ahmedabad – 380015

Rupeshbhai Kantilal Savla Managing Director 00126303 13, Krishna Society, Near Law Garden,
Ellisbridge, Ahmedabad – 380006

Parasbhai Shantilal Savla Chairman and 00145639 35/36, Basant Bahar 1, Opp. Sterling Club,
Managing Director Bopal, Ahmedabad-380058

Arun Narayan Mandke Director 00587604 C2-102, Simplicity Autade, Handewadi,
Autadwadi, Handewadi, Phursungi Haveli,
Pune – 412308

Kirit Vaikunthrava Joshi Director 05316488 501, Prasad Tower, Near Nehrunagar Circle,
Ambawadi, Ahmedabad – 380015

Renuka Anjanikumar Upadhay Director 07148637 A-504, Safal Parisar-2, Bopal,
Ahmedabad – 380058

(h) The main objects of the Demerged Company as set out in its Memorandum of Association are as follows:

“To provide latest equipments like Air Compressor, Gas Compressor, rigs and other equipments, efficient services
like operation and maintenance, man power deployment and execution of turnkey projects related to oil gas sector
on charter hire basis and carry on business of transport operators, cartegers and haulage contractors, garage
proprietors, owners, charterers and lessors of road vehicles of every  description  and to act as carriers of goods
by road, rail, water, air cartage contractors, forwarding, transporting and commission agents, custom agents,
wharfingers, cargo superintendents, packers, warehouseman, store-keeper and job-masters and carry on anywhere
India and out of India the business of running of transportation of all kinds on such lines/routes as the Company
may deem fit and to transport all types of goods and generally to carry on the business of the commoncarriers. ”

(i) The Share Capital of the Demerged Company as on 31 March 2018 is as follows:

Particulars INR

Authorized Share Capital

5,42,66,340 equity shares of INR 10 each 54,26,63,400

50,00,000 preference shares of INR 10 each 5,00,00,000

Total 59,26,63,400

Issued, Subscribed and Paid Up Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

Subsequent to the above date, there has not been any change in the share capital of the Demerged Company.

2. Background of the Resulting Company
(a) Deep CH4 Limited, the Resulting Company, is a company incorporated under the provisions of the Companies Act,

1956 on 15th November 2006 under the name and style of Deep CH4 Private Limited having its registered office at
14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad – 380058 in the state of
Gujarat. The Resulting Company became a Public Limited Company with effect from 11th June, 2018 and a fresh
certificate of incorporation, consequent to change of name, was issued in the name of Deep CH4 Limited on 11 th

June, 2018.
(b) The Resulting Company has been incorporated with an objective to carry on the business of prospecting, exploring,

developing, opening and working mines, drilling and to pump, refine, raise, dig and quarry coal bed methane,
minerals and gases such as methane gas.

(c) Corporate Identity Number (CIN): U14292GJ2006PLC049371

(d) Permanent Account Number (PAN): AACCD5657K
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(e) Registered Office and e-mail address: 14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli,
Ahmedabad – 380058, Gujarat, India
E-mail address:deepch4ltd@yahoo.com

(f) Names of the promoters and directors along with their addresses:

Details of Promoters and Promoter Group

Name of the Promoter Address

Paras Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Rupesh Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Dharen Shantilal Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Priti Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Avani Dharen Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shital Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Shail M Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shanil Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Details of Directors

Name of the Director Designation DIN Address

Rupeshbhai Kantilal Savla Director 00126303 13, Krishna Society, Near Law Garden,
Ellisbridge, Ahmedabad – 380006

Dharen Shantilal Savla Additional Director 00145587 36, Basant Bahar Bunglows,
Opp. Sterling Club, Bopal,
Ahmedabad-380058

Parasbhai Shantilal Savla Director 00145639 35/36, Basant Bahar 1, Opp. Sterling Club,
Bopal, Ahmedabad-380058

(g) The Share Capital of the Resulting Company as on 31 March 2018 is as follows:

Particulars INR

Authorized Share Capital

66,000 equity shares of INR 10 each 6,60,000

Total 6,60,000

Issued, Subscribed and Paid-up Capital

66,000 equity shares of INR 10 each 6,60,000

Total 6,60,000

Subsequent to the above date, there has not been any change in the share capital of the Resulting Company.

3. Corporate Approvals:

The proposed Scheme was placed before the Audit Committee of the Demerged Company at its meeting held on 26 th

May, 2018. The Audit Committee of the Demerged Company took into account the Draft Scheme of Arrangement
between Deep Industries Limited and Deep CH4 Limited and their respective shareholders and creditors in accordance
with the provisions of section 230 to 232 read with section 66 of the Companies Act, 2013, Certification obtained from
the Statutory Auditor of the Demerged Company confirming that the accounting treatment in the Scheme is in conformity
with the applicable accounting treatment prescribed under section 133 of the Companies Act, 2013 and other generally
accepted accounting principles in India and the Audited financial statements of the Demerged Company and the Resulting
Company for the last 3 years. The Audit Committee of the Demerged Company based on the aforesaid, inter alia,
recommended the Scheme to the Board of Directors of the Demerged Company.

The Board of Directors of the Demerged Company (after taking on record the recommendations of the Audit Committee),
and the Resulting Company at their respective Board Meeting held on 26th May, 2018 had approved the proposed
Scheme of Arrangement.
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A copy of the Scheme setting out in detail the terms and conditions of the arrangement approved by Board of Directors
of the Demerged Company and the Resulting Company at their respective Board Meeting is annexed to this Notice as
Annexure 1  and forms part of this statement.

Names of the directors who voted in favor of the resolution, who voted against the resolution and who did not vote or
participate in such resolution:

a) Demerged Company

Name of the Directors Designation Voted Voted Absent from
in Favor Against the meeting

Hemendrakumar Chamanlal Shah* Additional Director - - -

Rupeshbhai Kantilal Savla Managing Director Yes - -

Parasbhai Shantilal Savla Chairman and Managing Director Yes - -

Arun Narayan Mandke Director Yes - -

Kirit Vaikunthrava Joshi Director Yes - -

Renuka Anjanikumar Upadhay Director Yes - -

Premsingh Mangatsingh Sawhney** Non-Executive and Yes - -
Non-Independent Director

Sanjay Harkishandas Parekh*** Non-Executive and - - Yes
Independent Director

Dharen Shantilal Savla**** Whote-time Director - - Yes

* Mr. Hemendrakumar Chamanlal Shah was appointed with effect from 26th June 2018.

** Mr. Premsingh Mangatsingh Sawhney resigned as a director of the company with effect from 26th June 2018.

*** Mr. Sanjay Harkishandas Parekh was absent at the time of meeting and later resigned as a director of the
company with effect from 26th June 2018.

**** Mr. Dharen Shantilal Savla was absent at the time of meeting and later resigned as a director of the company
with effect from 26th June 2018.

b) Resulting Company

Name of the Directors Designation Voted Voted Absent from
in Favor Against the meeting

Rupeshbhai Kantilal Savla Director Yes - -

Dharen Shantilal Savla Additional Director Yes - -

Parasbhai Shantilal Savla Director Yes - -

4. Rationale of the Scheme:

All the companies belong to the same group of management. The Demerged Company primarily operates in two business
segments: (i) Oil and Gas Services Business comprising of air and natural gas compression services, gas dehydration,
work over and drilling rig services; and (ii) Oil and Gas Exploration and Production. In order to lend greater / enhanced
focus to the operation of the said businesses, it is proposed to re-organize the Oil and Gas Services Undertaking by way
of demerger and transfer of the same from Deep Industries Limited to Deep CH4 Limited. The proposed demerger would
result in segregation of Oil and Gas Services Undertaking into Resulting Company and housing of active exploration and
production assets relating to oil and gas exploration and production business with the Demerged Company.

It is envisaged that the proposed demerger would result in the following advantages:

- To enable greater / enhanced focus of the management in the Oil and Gas Services business and facilitate to
efficiently exploit opportunities for the said business.

- It is believed that the proposed demerger will result in unlocking the true value of Oil and Gas Services business
thereby creating enhanced value for shareholders.
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- To provide scope for independent collaboration and expansion for each of the businesses as well as attracting
investors and provide flexibility in accessing capital for each of the businesses carried on by Demerged Company.

5. Salient Features of the Scheme:

The material provisions of the proposed Scheme of Arrangement as under:

1. “DEFINITIONS

- “Appointed Date”  means the 1st day of April, 2017.

- “Effective Date”  means the last of the date on which the conditions specified in the Scheme are fulfilled with
respect to the Scheme. References in the Scheme to the date of “coming into effect of this Scheme” or “upon the
Scheme being effective” shall mean the Effective Date.

- “Oil and Gas Services Undertaking”  means all the businesses, activities, properties, investments and liabilities,
of whatsoever nature and kind and wheresoever situated, pertaining to Oil and Gas Services Business and shall
include (without limitation):

(a) all immovable properties, if any, i.e. land together with the buildings and structures standing thereon (whether
freehold, leasehold, leave and licensed, right of way, tenancies or otherwise) currently being used for the
purpose of and in relation to the Oil and Gas Services Business and all documents (including panchnamas,
declarations, receipts) of title, rights and easements in relation thereto and all rights, covenants, continuing
rights, title and interest in connection with the said immovable properties;

(b) all assets, as are movable in nature pertaining to and in relation to the Oil and Gas Services Business,
whether present or future or contingent, tangible or intangible, in possession or reversion, corporeal or incorporeal
(including electrical fittings, furniture, fixtures, appliances, accessories, office equipments, communication
facilities, installations and inventory), actionable claims, current assets, earnest monies and sundry debtors,
financial assets, outstanding loans and advances, recoverable in cash or in kind or for value to be received,
provisions, receivables, funds, cash and bank balances and deposits including accrued interest thereto with
Appropriate Authority , banks, customers and other persons, the benefits of any bank guarantees, performance
guarantees and tax related assets, including but not limited to goods and service tax input credits, CENVAT
credits, value added/sales tax/entry tax/goods and service tax credits or set-offs, advance tax, tax deducted
at source and tax refunds;

(c) all permits, licenses, permissions including municipal permissions, right of way , approvals, clearances,
consents, benefits, registrations, rights, entitlements, credits, certificates, awards, sanctions, allotments,
quotas, no objection certificates, exemptions, concessions, subsidies, essentiality certificate issued under
Sr. No. 404 of Notification 50/2017-Customs, liberties and advantages including those relating to privileges,
powers, facilities of every kind and description of whatsoever nature and the benefits thereto that pertain
exclusively to the Oil and Gas Services Business and undertaking constituting participating interest in Coal
Bed Methane Block SR-CBM-2005/III located at Singrauli, Madhya Pradesh, India and its related assets and
liabilities;

(d) all contracts, agreements, purchase orders/service orders, operation and maintenance contracts, memoranda
of understanding, memoranda of undertakings, memoranda of agreements, memoranda of agreed points,
minutes of meetings, bids, tenders, expression of interest, letter of intent, hire and purchase arrangements,
lease/licence agreements, tenancy rights, agreements/panchnamas for right of way , equipment purchase
agreements, agreement with customers, purchase and other agreements with the supplier/manufacturer of
goods/service providers, other arrangements, undertakings, deeds, bonds, schemes, concession agreements,
insurance covers and claims, clearances and other instruments of whatsoever nature and description, whether
written, oral or otherwise and all rights, title, interests, claims and benefits thereunder pertaining to the Oil and
Gas Services Business;

(e) all applications (including hardware, software, licenses, source codes, and scripts), registrations, goodwill,
licenses, trade names, service marks, copyrights, patents, domain names, designs, intellectual property
rights (whether owned, licensed or otherwise, and whether registered or unregistered), trade secrets, research
and studies, technical knowhow, confidential information and all such rights of whatsoever description and
nature that pertain exclusively to the Oil and Gas Services Business;

(f) all rights to use and avail telephones, telexes, facsimile, email, internet, leased line connections and installations,
utilities, electricity and other services, reserves, provisions, funds, benefits of assets or properties or other
interests held in trusts, registrations, contracts, engagements, arrangements of all kind, privileges and all
other rights, easements, liberties and advantages of whatsoever nature and wheresoever situated belonging
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to or in the ownership, power or possession and in control of or vested in or granted in favour of or enjoyed by
Demerged Company pertaining to or in connection with or relating to Demerged Company in respect of the Oil
and Gas Services Business and all other interests of whatsoever nature belonging to or in the ownership,
power, possession or control of or vested in or granted in favour of or held for the benefit of or enjoyed by
Demerged Company and pertaining to the Oil and Gas Services Business;

(g) all books, records, files, papers, engineering and process information, software licenses (whether proprietary
or otherwise), test reports, computer programmes, drawings, manuals, data, databases including databases
for procurement, commercial and management, catalogues, quotations, sales and advertising materials, product
registrations, dossiers, product master cards, lists of present and former customers and suppliers including
service providers, other customer information, customer credit information, customer/supplier pricing information,
and all other books and records, whether in physical or electronic form that pertain to the Oil and Gas Services
Business;

(h) all debts, liabilities including contingent liabilities, duties, taxes and obligations of Demerged Company pertaining
to the Oil and Gas Services Business and/or arising out of and/or relatable to the Oil and Gas Services
Business including:

· the debts, liabilities, duties and obligations of Demerged Company which arises out of the activities or
operations of the Oil and Gas Services Business;

· specific loans and borrowings raised, incurred and utilized solely for the activities or operations of or
pertaining to the Oil and Gas Services Business;

· in cases other than those referred to in sub-clause i. or sub-clause ii.  above, so much of the amounts of
general or multipurpose borrowings, if any, of Demerged Company, as stand in the same proportion which
the value of the assets transferred pursuant to the Demerger bears to the total value of the assets of
Demerged Company immediately prior to the Effective Date;

(i) all employees of Demerged Company employed/engaged in the Oil and Gas Services Business as on the
Effective Date; and

(j) all legal or other proceedings of whatsoever nature that pertain to the Oil and Gas Services Business.

It is clarified that the question of whether a specified asset or liability or employee or legal proceeding pertains
to the Oil and Gas Services Undertaking or arises out of the activities or operations of Oil and Gas Services
Undertaking shall be decided by the Board of the Demerged Company

- “Remaining Business”  means all the undertakings, businesses, activities, operations, assets and
liabilities of Demerged Company other than those comprised in the Oil and Gas Services Undertaking;

- “Scheme”  means this scheme of arrangement, with or without any modification, approved or imposed or
directed by the Tribunal.

- “Tribunal”  means the National Company Law T ribunal, Bench at Ahmedabad, which has jurisdiction
over the Demerged Company and the Resulting Company

4. DEMERGER AND VESTING OF THE OIL AND GAS SERVICES UNDERTAKING

4.1. Upon the Scheme becoming effective and with effect from the opening business hours of Appointed Date, and
subject to the provisions of this Scheme and pursuant to Sections 230 to 232 of the Companies Act, 2013 and
Section 2(19AA) of the Income-tax Act, 1961, the Oil and Gas Services Undertaking along with all its assets,
liabilities, contracts, arrangements, employees, permits, licences, records, approvals, etc. shall, without any further
act, instrument or deed, be demerged from Demerged Company and transferred to and be vested in or be deemed
to have been vested in the Resulting Company as a going concern so as to become as and from the Appointed
Date, the assets, liabilities, contracts, arrangements, employees, permits, licences, records, approvals, etc. of the
Resulting Company by virtue of, and in the manner provided in this Scheme.

4.2. In respect of such of the assets and properties forming part of the Oil and Gas Services Undertaking as are
movable in nature or are otherwise capable of transfer by delivery or possession, or by endorsement and/ or
delivery , the same shall stand transferred by the Demerged Company upon coming into effect of this Scheme and
shall, ipso facto and without any other order to this effect, become the assets and properties of the Resulting
Company with effect from the Appointed Date.

4.3. Subject to Clause 4.4 below, with respect to the assets of the Oil and Gas Services Undertaking, other than those
referred to in Clause 4.2 above, including all rights, title and interests in the agreements (including agreements for
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lease or license of the properties), investments in shares, mutual funds, bonds and any other securities, sundry
debtors, claims from customers or otherwise, outstanding loans and advances, if any, recoverable in cash or in
kind or for value to be received, bank balances and deposits, if any, with Government, semi-Government, local and
other authorities and bodies, customers and other persons and essentiality certificate issued under Sr. No. 404 of
Notification 50/2017-Customs with respect to the assets forming part of Oil and Gas Services Undertaking shall,
upon coming into effect of this Scheme, without any further act, instrument or deed, be transferred to and vested
in and/ or be deemed to be transferred to and vested in the Resulting Company , with effect from the Appointed Date
by operation of law in favour of Resulting Company.

4.4. Without prejudice to the aforesaid, the Oil and Gas Services Undertaking, including all immoveable property ,
whether freehold or leasehold (including but not limited to land, buildings, sites, tenancy rights related thereto, and
immovable properties and any other document of title, rights, interest and easements in relation thereto) and all
moveable property of the Oil and Gas Services Undertaking shall, upon coming into effect of this Scheme, stand
transferred to and be vested in the Resulting Company, with effect from Appointed Date without any act or deed to
be done or executed by the Demerged Company and/ or the Resulting Company.

4.5. Upon the Scheme coming into effect, all debts, liabilities, loans, obligations and duties of the Demerged Company
as on the Appointed Date and relatable to the Oil and Gas Services Undertaking (“Oil and Gas Services Liabilities”)
shall, without any further act or deed, be and stand transferred to and be deemed to be transferred to the Resulting
Company to the extent that they are outstanding as on the Effective Date and the Resulting Company shall meet,
discharge and satisfy the same. The term “Oil and Gas Services Liabilities”  shall include:

4.5.1. the debts, liabilities, obligations incurred and duties of any kind, nature or description (including contingent
liabilities) which arise out of the activities or operations of the Oil and Gas Services Undertaking;

4.5.2. the specific loans or borrowings (including debentures bonds, notes and other debt securities raised, incurred
and utilized solely for the activities or operations of the Oil and Gas Services Undertaking); and

4.5.3. in cases other than those referred to in Clauses 4.5.1 or 4.5.2 above, so much of the amounts of general or
multipurpose borrowings, if any , of the Demerged Company, as stand in the same proportion which the
value of the assets transferred pursuant to the demerger of the Oil and Gas Services Undertaking bear to
the total value of the assets of the Demerged Company immediately prior to the Appointed Date.

4.6. Where any of the Oil and Gas Services Liabilities of Demerged Company as on the Appointed Date have been
discharged by Demerged Company after the Appointed Date and prior to the Effective Date, such discharge shall
be deemed to have been for and on account of Resulting Company and all Oil and Gas Services Liabilities incurred
by Demerged Company after the Appointed Date and prior to the Effective Date shall be deemed to have been
incurred for and on behalf of Resulting Company and to the extent of their being outstanding on the Effective Date,
shall also without any further act or deed be and stand transferred to Resulting Company and shall become the
liabilities and obligations of Resulting Company which shall meet, discharge and satisfy the same.

4.7. In so far as any Encumbrance in respect of Oil and Gas Services Liabilities is concerned, upon the Scheme
becoming effective, such Encumbrance shall, without any further act, instrument or deed shall be extended to and
operate over the assets of the Resulting Company. In so far as the Encumbrance in respect of the loans and other
liabilities of Demerged Company relating to the Remaining Business of Demerged Company , if any , are concerned,
such Encumbrance shall, without any further act, instrument or deed be continued with Demerged Company only
on the assets remaining with Demerged Company.

4.8. Upon the Scheme becoming effective, the Resulting Company may, provide guarantee to the Government of India,
for an amount not exceeding the limit as prescribed under section 186(2) of the Act, for the purpose of ensuring
business continuity of the Demerged Company. It is clarified that the approval of the respective members of the
Demerged Company and the Resulting Company to the Scheme shall be deemed to be their consent / approval to
such guarantee arrangement, as required under all the applicable provisions of the Act, Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 and any other Applicable Law,
and the Demerged Company and the Resulting Company shall not be required to seek separate consent / approval
of their respective members for the same.

4.9. Upon the Scheme coming into effect, for the purpose of satisfying any eligibility criteria including technical and/or
financial parameters for participating and qualifying in invitations for expression of interest(s) and/or bid(s) and/or
tender(s) of any nature meant for any project(s) or contract(s) or work(s) or services or combination thereof, either
related to oil and natural gas or pertaining to other than oil and natural gas, including related upstream/downstream
ventures, in addition to its own technical experience and/or financial credentials including drawn through other
arrangements such as consortium or joint venture etc., the Resulting Company shall have legal capacity , power
and authority to claim experience considering works/jobs done in the past and current work in hand with respect to
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the Oil and Gas Services Undertaking of the Demerged Company. This shall also include benefit with respect to
claim of financial credentials such as turnover, net worth and other financial ratios/parameters etc. and management
experience and track record of Demerged Company.

4.10. Upon the Scheme coming into effect, taxes, if any, paid or payable by the Demerged Company after the Appointed
Date and specifically pertaining to Oil and Gas Services Undertaking shall be treated as paid or payable by the
Resulting Company and the Resulting Company shall be entitled to claim the credit, refund or adjustment for the
same as may be applicable.

4.11.Upon the Scheme coming into effect, if the Demerged Company is entitled to any unutilized credits (including
balances or advances), benefits under the incentive schemes and policies including tax holiday or concessions
relating to the Oil and Gas Services Undertaking under any tax laws or Applicable Laws, the Resulting Company
shall be entitled as an integral part of the Scheme to claim such unutilised credits, benefit or incentives, as the
case may be without any specific approval or permission.

4.12.Upon the Scheme becoming effective, subject to clause 4.2 and any other provisions of the Scheme, with respect
to any refunds, benefits, incentives, grants, subsidies  in relation to or in connection with the Oil and Gas Services
Undertaking, the Demerged Company shall, if so required by the Resulting Company, issue notices in such form as
the Resulting Company may deem fit and proper stating that pursuant to the T ribunal having sanctioned this
Scheme, the relevant refund, benefit, incentive, grants, subsidies, be paid or made good or held on account of the
Resulting Company, as the person entitled thereto, to the end and intent that the right of the Demerged Company
to recover or realise the same, stands transferred to the Resulting Company.

4.13.On and from the Effective Date and till such time that the name of the bank accounts of the Demerged Company,
in relation to or in connection with the Oil and Gas Services Undertaking, have been replaced with that of the
Resulting Company, the Resulting Company shall be entitled to maintain and operate the bank accounts of the
Demerged Company , in the name of the Demerged Company for such time as may be determined to be necessary
by the Resulting Company . All cheques and other negotiable instruments, payment orders received or presented
for encashment which are in the name of the Demerged Company, in relation to or in connection with the Oil and
Gas Services Undertaking, after the Effective Date, shall be accepted by the bankers of the Resulting Company
and credited to the account of the Resulting Company, if presented by the Resulting Company

7. LEGAL, TAXATION AND OTHER PROCEEDINGS

7.1. Upon the coming into effect of this Scheme, all legal, taxation or other proceedings, whether civil or criminal
(including before any statutory or quasi-judicial authority or tribunal), by or against Demerged Company and relating
to the Oil and Gas Services Undertaking, under any statute, whether pending on the Appointed Date or which may
be instituted any time thereafter, shall be continued and enforced by or against Resulting Company after the
Effective Date. Demerged Company shall in no event be responsible or liable in relation to any such legal or other
proceedings against Resulting Company . Resulting Company shall be added as party to such proceedings and
shall prosecute or defend such proceedings in co-operation with Demerged Company.

7.2. If proceedings are taken against Demerged Company in respect of the matters referred to in Clause 7.1 above, it
shall defend the same in accordance with the advice of Resulting Company and at the cost of Resulting Company,
and the latter shall reimburse and indemnify Demerged Company against all liabilities and obligations incurred by
Demerged Company in respect thereof.

7.3. Resulting Company undertakes to have all legal or other proceedings initiated by or against Demerged Company
referred to in Clause 7.1 above transferred to its name as soon as is reasonably possible after the Effective Date
and to have the same continued, prosecuted and enforced by or against Resulting Company to the exclusion of
Demerged Company . Each of the Companies shall make relevant applications in that behalf

8. CONSIDERATION

8.1. Upon the coming into effect of this Scheme and in consideration of the transfer and vesting of the Oil and Gas
Services Undertaking into Resulting Company pursuant to the provisions of this Scheme, the Resulting Company
shall, without any further application, act, deed, consent or instrument, issue and allot, on a proportionate basis to
each shareholder of the Demerged Company, 1 (One) fully paid up equity share of face value of INR 10 (Indian
Rupees Ten) each of the Resulting Company for every 1 (One) equity share of the Demerged Company held by
such shareholder whose name is recorded in the register of members and records of the depository as members of
the Demerged Company as on the Record Date. The equity shares of the Resulting Company to be issued and
allotted as provided in Clause 8.1 shall be subject to the provisions of the memorandum of association and articles
of association of the Resulting Company and shall rank paripassu in all respects with any existing equity shares of
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Resulting Company, including with respect to dividend, bonus, right shares, voting rights and other corporate
benefits attached to the equity shares of Resulting Company.

8.2.  In case any shareholder’s shareholding in the Demerged Company is such that such shareholder becomes entitled
to a fraction of an equity share of the Resulting Company, the Resulting Company shall not issue fractional share
certificate to such shareholder but shall consolidate such fractions and round up the aggregate of such fractions to
the next whole number and issue and allot the consolidated shares directly to a trustee nominated by the Board of
Resulting Company in that behalf, who shall sell such shares in the market at such price or prices and on such time
or times as the trustee may in its sole discretion decide and on such sale, shall pay to the Resulting Company, the
net sale proceeds (after deduction of applicable taxes and other expenses incurred), whereupon the Resulting
Company shall, subject to withholding tax, if any, distribute such sale proceeds to the concerned shareholders of
Demerged Company in proportion to their respective fractional entitlements so sold by the trustee.

8.3. The Resulting Company shall, if necessary and to the extent required, increase its Authorized Share Capital to
facilitate issue of equity shares under this Scheme, by following the requisite procedure and on payment of applicable
fees and duties and the approval of the members of the Resulting Company to this Scheme shall be deemed to be
the approval for such increase in the authorized share capital of the Resulting Company.

8.4. The issue and allotment of equity shares as provided in Clause 8.1, is an integral part hereof and shall be deemed
to have been carried out under the orders passed by the T ribunal without requiring any further act on the part of the
Resulting Company or the Demerged Company or their shareholders and as if the procedure laid down under the
Act and such other Applicable Laws as may be applicable were duly complied with. It is clarified that the approval
of the members and creditors of the Resulting Company and/ or the Demerged Company to this Scheme, shall be
deemed to be their consent/ approval for the issue and allotment of equity shares, pursuant to the aforesaid Clause
8.1.

8.5. The issue and allotment of the equity shares as provided in Clause 8.1 shall be deemed to have been carried out
as if the procedure laid down under Section 62 of the Act and any other applicable provisions of the Act and any
other Applicable Law have been complied with.

8.6. The equity shares issued and/or allotted pursuant to Clause 8.1, in respect of such of the equity shares of Demerged
Company which are held in abeyance under the provisions of Section 126 of the Act shall, pending settlement of
dispute by order of court or otherwise, be held in abeyance by Resulting Company.

8.7. The equity shares issued pursuant to Clause 8.1, which Resulting Company is unable to allot due to Applicable
Laws (including, without limitation, the non-receipt of approvals of Appropriate Authority as required under applicable
Law) or any regulations or otherwise shall, pending allotment, be held in abeyance by Resulting Company and shall
be dealt with in the manner as may be permissible under the Applicable Law and deemed fit by the Board of
Directors of Resulting Company including to enable allotment and sale of such equity shares to a trustee as
mentioned in Clause 8.2 above and thereafter make distributions of the net sales proceeds in lieu thereof (after
deduction of taxes and expenses incurred) to the eligible shareholders of Demerged Company , in proportion to their
entitlements as per the process specified in Clause 8.2 above. If the above cannot be effected for any reason,
Resulting Company shall ensure that this does not delay implementation of the Scheme; and shall, take all such
appropriate actions as may be necessary under Applicable Laws. Resulting Company and/or the depository shall
enter into such further documents and take such further actions as may be necessary or appropriate in this regard
and to enable actions contemplated therein.

8.8. In the event of there being any pending share transfers, whether lodged or outstanding, of any shareholders of
Demerged Company, the Board of Directors of Demerged Company shall be empowered prior to or even subsequent
to the Record Date, to effectuate such transfers in Demerged Company as if such changes in registered holders
were operative as on the Record Date. The Board of Directors of Demerged Company shall be empowered to
remove such difficulties that may arise in the course of implementation of this Scheme and registration of new
shareholders in Resulting Company on account of difficulties faced in the transition period.

8.9. The equity shares issued pursuant to Clause 8.1 shall be in dematerialized form unless otherwise notified in writing
by a shareholder of the Demerged Company to the Resulting Company on or before such date as may be determined
by the Board of Demerged Company . In the event that such notice has not been received by Resulting Company
in respect of any of the shareholders of Demerged Company, the equity shares, shall be issued to such shareholders
in dematerialized form provided that the shareholders of Demerged Company shall be required to have an account
with a depository participant and shall be required to provide details thereof and such other confirmations as may
be required. In the event that Resulting Company has received notice from any shareholder that the equity shares
are to be issued in physical form or if any shareholder has not provided the requisite details relating to his/ her/ its
account with a depository participant or other confirmations as may be required or if the details furnished by any
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shareholder do not permit electronic credit of the shares of Resulting Company, then Resulting Company shall
issue the equity shares in physical form to such shareholder or shareholders.

8.10.The equity shares issued pursuant to Clause 8.1 shall, in compliance with the Applicable Laws, be listed and
admitted to trading on the Stock Exchanges pursuant to this Scheme and the SEBI Circular. Resulting Company
shall make all requisite applications and shall otherwise comply with the provisions of the SEBI Circular and
Applicable Law and take all steps to procure the listing of the equity shares issued by it pursuant to Clause 8.1
above.

8.11.The equity shares allotted by the Resulting Company in terms of Clause 8.1 above, pursuant to the Scheme, shall
remain frozen in the depository system till listing/ trading permission is given by the Stock Exchanges.

8.12.Resulting Company shall enter into such arrangements and give such confirmations and/ or undertakings as may
be necessary in accordance with Applicable Law for complying with the formalities of the Stock Exchanges.

8.13.Resulting Company shall comply with the relevant and applicable rules and regulations including the provisions of
Foreign Exchange Management Act, 1999, if any , to enable Resulting Company to issue and allot equity shares to
the non-resident equity shareholders of Demerged Company . Resulting Company shall, if and to the extent required
to, apply for and obtain any approvals from the Governmental Authorities including Reserve Bank of India, for the
issue and allotment of equity shares under Clause 8.1 of the Scheme to the non-resident equity shareholders of
Demerged Company.

9. ACCOUNTING TREATMENT IN THE BOOKS OF DEMERGED COMPANY

Demerged Company shall account for the transfer and vesting of the Oil and Gas Services Undertaking in its books of
account as per the applicable accounting standards notified under section 133 of the Act read with relevant rules issued
thereunder and specifically in accordance with the accounting treatment mentioned below.

9.1. Upon the Scheme coming into effect and with effect from the Appointed Date, the Demerged Company shall reduce
the carrying value of assets and liabilities pertaining to the Oil and Gas Services Undertaking, transferred to and
vested in the Resulting Company from the carrying value of assets and liabilities as appearing in its books.

9.2. Loans and advances, receivables, payables and other dues outstanding between the Oil and Gas Services
Undertaking and the Resulting Company, if any , will stand cancelled and there shall be no further obligation/
outstanding in that behalf.

9.3. The difference, being the excess / shortfall of carrying value of assets over the carrying value of liabilities of the Oil
and Gas Services Undertaking shall be debited / credited to Goodwill or Capital Reserve account, as the case may
be. The Board of Directors of the Demerged Company in consultation with Statutory Auditors, is authorised to
account for such difference in any other manner, if such accounting treatment is considered more appropriate.

10. ACCOUNTING TREATMENT IN THE BOOKS OF RESULTING COMPANY

Resulting Company shall account for the transfer and vesting of the Oil and Gas Services Undertaking in its books of
account as per the applicable accounting standards notified under section 133 of the Act read with relevant rules issued
thereunder and specifically in accordance with the accounting treatment mentioned below.

10.1 Upon the Scheme coming into effect and with effect from the Appointed Date, the Resulting Company shall record
the assets and liabilities pertaining to the Oil and Gas Services Undertaking, transferred to and vested in it pursuant
to this Scheme at their respective carrying values as appearing in the books of the Demerged Company.

10.2 Loans and advances, receivables, payables and other dues outstanding between the Demerged Company and the
Resulting Company relating to the Oil and Gas Services Undertaking, if any , will stand cancelled and there shall be
no further obligation / outstanding in that behalf.

10.3 The Resulting Company shall credit to its share capital in its books of account, the aggregate face value of the
equity shares issued and allotted under Clause 8.1 above to the members of the Demerged Company. Rupees two
hundred ninety will be accounted as Securities Premium in the books of Resulting Company for each equity share
issued in accordance with Clause 8.1. The consideration is derived taking into account the intrinsic value of shares
to be issued by the resulting Company and accordingly the Securities Premium will form part of consideration
under Clause 8.1.

10.4 The excess / shortfall of Net Assets transferred from Demerged Company pursuant to Clause 10.1 over the
aggregate of face value and securities premium of the equity shares allotted pursuant to Clause 10.1 above after
giving effect to inter-company balances as per Clause 10.2 shall be adjusted in Capital Reserve / Goodwill, as the
case may be, in compliance with applicable accounting standards / Generally Accepted Accounting Principles.
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10.5 Goodwill, if any , recognised in the books of accounts of the Resulting Company as per Clause 10.4 above, will be
amortised in accordance with the amortisation policy formulated taking into consideration the Generally Applicable
Accounting Principles or may be adjusted against the balance of Securities Premium Account or Capital Reserve
Account or General Reserve Account or Profit and Loss Account, as may be decided by the Board of Directors of
the Resulting Company.

10.6 To the extent, the balance in Securities Premium Account or Capital Reserve Account is utilised and/or adjusted
as per Clause 10.5 above, there shall be reduction of Securities Premium Account or Capital Reserve Account, as
the case may be, which shall be effected as an integral part of the Scheme itself and no separate approval shall be
required under sections 52 and 66 and other applicable provisions of the Act.

10.7 The Board of Directors of the Resulting Company in consultation with Statutory Auditors, is authorised to adopt any
other accounting treatment, if such accounting treatment is considered more appropriate.

For the purpose of this Clause 10, “Net Assets” would mean difference between the carrying value of assets and
liabilities.

11. TRANSFER OF AUTHORISED SHARE CAPIT AL OF THE DEMERGED COMP ANY AND AMENDMENT TO
MEMORANDUM OF ASSOCIATION OF THE DEMERGED COMPANY AND RESULTING COMPANY

11.1 Capital Clause

Upon coming into effect of this Scheme, authorised equity share capital of INR 22,26,63,400 and authorised
preference share capital of INR 5,00,00,000 of the Demerged Company shall stand transferred to and get combined
with the authorised capital of the Resulting Company without any further act or deed and without any further
payment of the stamp duty or the registration fees. The authorised capital so transferred to Resulting Company
shall stand reclassified as 2,72,66,340 equity shares of INR 10 each. Accordingly , Clause V of the Memorandum
of Association of the Resulting Company shall automatically stand amended so as to read as under:

“The Authorised Share Capital of the Company is Rs. 27,33,23,400 [Rupees Twenty Seven Crore Thirty Three Lakh
Twenty Three Thousand Four Hundred Only] divided into 2,73,32,340 [Two Crore Seventy Three Lakh Thirty Two
Thousand Three Hundred and Forty] Equity Shares of Rs. 10/- [Rupees Ten Only] each.

Further, Clause V of the Memorandum of Association of the Demerged Company shall automatically stand amended
so as to read as under:

The Authorised Share Capital of the Company is Rs.32,00,00,000 [Rupees Thirty Two Crore Only] divided into
3,20,00,000 [Three Crore Twenty Lakh] Equity Shares of Rs.10/- [Rupees Ten Only] each.

11.2 Objects Clause

Upon the Scheme coming into effect, the main object of the Demerged Company , as outlined herein below, shall be
added to the Main Objects of the Resulting Company and Clause III of the Memorandum of Association of Resulting
Company shall stand amended as under:

“To provide latest equipments like Air Compressor, Gas Compressor, rigs and other equipments, efficient services
like operation and maintenance, man power deployment and execution of turnkey projects related to oil gas sector
on charter hire basis and carry on business of transport operators, cartegers and haulage contractors, garage
proprietors, owners, charterers and lessors of road vehicles of every description  and to act as carriers of goods by
road, rail, water, air cartage contractors, forwarding, transporting and commission, agents, custom agents,
wharfingers, cargo superintendents, packers, warehouseman , store-keeper and job-masters and carry on anywhere
in India and out of India the business of running of transportation of all kinds on such lines/routes as the Company
may deem fit and to transport all types of goods and generally to carry on the business of the common carriers. ”

11.3 It is clarified that the approval of the members of the Demerged Company and the Resulting Company to the
Scheme shall be deemed to be their consent / approval also to the aforesaid alteration of the Memorandum of
Association of the Demerged Company and the Resulting Company as mentioned in Clause 11.1 and Clause 11.2
and the Demerged Company and the Resulting Company shall not be required to seek separate consent / approval
of their shareholders for such alteration of the Memorandum of Association as required under Sections 13, 61 and
64 of the Act and other applicable provisions of the Act.

11.4 Change of name

11.4.1 Upon coming into effect of this Scheme, the name of the Demerged Company shall be altered and changed
to “Deep Energy Limited” or any other similar name, as considered appropriate by the Board of Directors of
the Demerged Company and as approved by the Registrar of Companies.
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11.4.2 Further, upon the coming into effect of this Scheme, and subject to clause 11.4.1, the name of the Resulting
Company shall be altered and changed to “Deep Industries Limited” or any other similar name as considered
appropriate by the Board of Directors of the Resulting Company and as approved by the Registrar of
Companies.

11.4.3 It is clarified that the approval of the respective members of the Demerged Company and the Resulting
Company to the Scheme shall be deemed to be their consent / approval, as required under section 13 and
other applicable provisions of the Act, also to the alteration and change of the name of the Demerged
Company and / or Resulting Company as provided in Clause 11.4.1 and Clause 11.4.2 above and the
approval of this Scheme by the T ribunal shall be considered as specific direction from the competent
authority as required under Rule 8 of Companies (Incorporation) Rules, 2014. The Demerged Company and
the Resulting Company shall not be required to seek separate consent / approval of their respective members
for the alteration of the name of the Demerged Company and the Resulting Company as required under
sections 13 and other applicable provisions of the Act.

12 REDUCTION AND CANCELLATION OF EQUITY SHARES OF THE RESULTING COMPANY

12.1 Upon allotment of equity shares by the Resulting Company and with effect from the Effective Date , in order to
ensure that the shareholding pattern of the Resulting Company be the same as the shareholding pattern of the Demerged
Company , the paid up equity share capital of Rs.6,60,000 of the Resulting Company as mentioned in Clause 6 shall
stand cancelled, extinguished and annulled on and from the Effective Date and the paid up equity capital of the
Resulting Company to that effect shall stand cancelled and reduced, which shall be regarded as reduction of equity
share capital of the Resulting Company, pursuant to Section 66 of the Act as also any other applicable provisions of
the Act. Pursuant to such cancellation of shares, the Resulting Company shall pay an amount not exceeding Rs.6,60,000
to the shareholders of the Resulting Company whose name appear in the register of members of the Resulting Company
as on the date of approval of this Scheme by the Board of Directors of the Resulting Company in the proportion of their
shareholding on such date.

12.2 The aforesaid reduction of the share capital of the Resulting Company shall be effected as an integral part of this
Scheme itself, without having to follow the process under Section 66 of the Act separately and the order of the T ribunal
sanctioning this Scheme shall be deemed to be an order under Section 66 of the Act confirming the reduction.

12.3 Upon the cancellation of shares as provided in Clause 12.1, the Resulting Company shall debit its share capital
account in its books of account with the aggregate face value of the shares of Resulting Company that are cancelled
pursuant to Clause 12.1.

12.4 The excess of the amount of share capital cancelled over the amount paid to the shareholders as per Clause 12.1
above, if any , shall be credited to Capital Reserve account.

13 REMAINING BUSINESS

13.1 The Remaining Business and all the assets, investments, liabilities and obligations of the Demerged Company,
shall continue to belong to and be vested in and be managed by the Demerged Company.

13.2 All legal, taxation and/ or other proceedings by or against the Demerged Company under any statute, whether
pending on the Effective Date or which may be instituted at any time thereafter and relating to the Remaining Business
of the Demerged Company (including those relating to any property , right, power, liability , obligation or duties of the
Demerged Company in respect of the Remaining Business) shall be continued and enforced against the Demerged
Company .

13.3 If proceedings are taken against the Resulting Company in respect of matters referred to in Clause 13.2 above
relating to the Remaining Business, it shall defend the same in accordance with the advice of the Demerged Company
and at the cost of the Demerged Company, and the latter shall reimburse and indemnify the Resulting Company,
against all liabilities and obligations incurred by the Resulting Company in respect thereof.

13.4 Up to and including the Effective Date:
(a) Demerged Company shall carry on and shall be deemed to have been carrying on all business and activities

relating to the Remaining Business for and on its own behalf;
(b) all profits accruing to Demerged Company or losses arising or incurred by it (including the effect of taxes, if

any , thereon) relating to the Remaining Business shall, for all purposes, be treated as the profits or losses,
as the case may be, of Demerged Company; and

(c) all assets and properties acquired by Demerged Company in relation to the Remaining Business on and
after the Appointed Date shall belong to and continue to remain vested in Demerged Company.
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14 DIVIDENDS

14.1 The Demerged Company and Resulting Company shall be entitled to declare and pay dividends, to their respective
shareholders in respect of the accounting period ending 31 March 2018 and such future accounting periods consistent
with the past practice or in ordinary course of business, whether interim or final.

14.2 It is clarified that the aforesaid provisions in respect of declaration of dividends (whether interim or final) are
enabling provisions only and shall not be deemed to confer any right on any shareholder of the Demerged Company
and/ or the Resulting Company to demand or claim or be entitled to any dividends which, subject to the provisions
of the said Act, shall be entirely at the discretion of the respective Boards of the Demerged Company and/ or the
Resulting Company, as the case may be, and subject to approval, if required, of the shareholders of the Demerged
Company and/ or the Resulting Company as the case may be.

12 Observation Letters from BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”) dated 29
August 2018 conveying no objection to the Scheme are enclosed herewith as Annexure 2 and 3 respectively. Complaints
Report dated 13 July, 2018 and 2 August, 2018 submitted by the Company to BSE and NSE are enclosed herewith as
Annexure 4 and 5 .

13 The audited financial statements of the Demerged Company and the Resulting Company for the year ended 31 March
2018 are enclosed as Annexure 6 and 7  respectively.

14 Abridged prospectus including certificate of Nirbhay Capital Services Private Limited, SEBI Registered Merchant Banker,
confirming accuracy and adequacy of the information contained therein, as required under the SEBI Circular, is enclosed
herewith as Annexure 8.

15 Applicability of Valuation Report and Summary of Fairness Opinion

The Applicant Company had obtained a certificate from Dhananjay Trivedi & Associates, Chartered Accountants stating
that considering that the post scheme shareholding pattern of the Resulting Company would be same as that of the
Demerged Company and every shareholder in the resulting Company would hold equity shares in the same proportion as
held by it in the Demerged Company, in view of provisions of Para I(A)(4)(b) of Annexure-I of the SEBI Circular dated 10
March 2017, the requirement of obtaining valuation report is not applicable. The said certificate is enclosed as Annexure
9. Further, the Applicant has obtained a certificate from Nirbhay Capital Services Private Limited, SEBI Registered
Merchant Banker stating that the conclusion of Dhananjay Trivedi & Associates, Chartered Accountants that the requirement
of valuation report is not applicable for the Scheme pursuant to Para I(A)(4)(b) of Annexure-I of the SEBI Circular dated
10 March 2017 is fair. The said certificate is enclosed as Annexure 10 . The Company has also obtained a certificate
from Walker Chandiok& Co. LLP Independent Chartered Accountants recommending share entitlement ratio of one
equity share of Resulting Company of face value of Rs.10 each for everyone equity share of Demerged Company of face
value of Rs.10 in consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company
into Resulting Company. The share entitlement ratio is based considering that the shareholders of Demerged Company
shall hold shares in Resulting Company in the same proportion as in Demerged Company and the proposed demerger
will be value neutral to the shareholders of Demerged Company. The said certificate is enclosed as Annexure 11 .

16 Amounts due to unsecured creditors as on 30th August, 2018:

 Demerged Company  Resulting Company

Number Amount Number Amount

477 Rs.13.58 crores - -

17 Effect of the Scheme on various parties

In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors of the Demerged Company and
the Resulting Company in their meetings held on 26 May 2018 have adopted a report, inter alia, explaining the effect of
the Scheme on each class of shareholders, key managerial personnel, promoter and non-promoters shareholders amongst
others. Copy of the reports adopted by the respective Board of Directors of the Demerged Company and the Resulting
Company are enclosed as Annexure 12 and 13 .

A. Key Managerial Personnel (KMPs) and Directors

None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
Resulting Company and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of Resulting Company, namely, Mr. Paras Savla and
Mr. Rupesh Savla are also the directors of Demerged Company and/or to the extent that the relatives of the said
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directors hold shares in the respective companies and/or to the extent the directors and their respective relatives
are the beneficiaries / trustees of the trust that hold shares in the respective companies.
Details of the shares held by the present Directors and KMPs of the Demerged Company and the Resulting
Company either individually or jointly as first holder or second holder or as a nominee, in the respective companies
are as under:

Demerged Company

Sr. No. Name of the Director / KMPs Designation Number of equity
shares held as on

30th June 2018

1. Hemendrakumar Chamanlal Shah Additional Director -

2. Rupeshbhai Kantilal Savla* Managing Director 100

3. Parasbhai Shantilal Savla** Managing Director 100

4. Arun Narayan Mandke Director -

5. Kirit Vaikunthraya Joshi Director -

6. Renuka Anjanikumar Upadhyay Director -

7. Rohan Vasantkumar Shah Chief Financial Offier -

8. Akshit Nandkishor Soni Company Secretary -

* In addition to holding 100 shares in individual capacity , Mr. Rupesh Savla also holds 1,00,76,908 shares of Deep
Industries Limited in capacity of a trustee of Rupesh Savla Family T rust along with the other trustee of the trust
(being Mrs. Shital Savla).

** In addition to holding 100 shares in individual capacity , Mr. Paras Savla also holds 35,68,474 shares in Deep
Industries Limited in capacity of a trustee of Shantilal Savla Family T rust along with other trustees of the trust
(being Mr. Manoj Savla and Mr. Dharen Savla).

Resulting Company

Sr. No. Name of the Director / KMPs Designation Number of equity
shares held as on

30th June 2018

1. Rupeshbhai Kantilal Savla Director 16,500

2. Dharen Shantilal Savla Additional Director 5,500

3. Parasbhai Shantilal Savla Director 5,500

B. Promoter and Non-Promoter Equity Shareholders of the Demerged Company and the Resulting Company

Upon the Scheme coming into effect, there will not be any change in the shareholding pattern of Deep Industries
Limited.

Pursuant to the scheme, the Resulting Company shall issue to each shareholder (promoter as well as non-promoter
equity shareholders) of the Demerged Company, 1 fully paid up equity share of face value of INR 10 each of the
Resulting Company for every 1 equity share held by such shareholder in the Demerged Company. Upon such
allotment of equity shares by the Resulting Company and with effect from the Effective Date, in order to ensure
that the shareholding pattern of the Resulting Company be the same as the Demerged Company, the existing paid
up equity share capital of the Resulting Company of Rs. 6,60,000 shall stand cancelled, extinguished and annulled
on and from the Effective Date, which shall be regarded as reduction of equity share capital of the Resulting
Company, pursuant to section 66 of the Act as also any other applicable provisions of the Act.

C. Depositors

None of the companies involved in the Scheme have accepted any public deposits and thus, the effect of the
Scheme on any such Public Depositor or Deposit trustee does not arise.

D. Creditors and Debenture-Holders

The proposed Scheme does not involve any compromise or arrangement with the creditors, debenture holders or
debenture trustee of any of the companies involved in the Scheme. The rights of the creditors, debenture holders
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or debenture trustee shall not be affected by the Scheme. There will be no reduction in their claims on account of
the Scheme. The creditors will be paid in the ordinary course of business as and when their dues are payable.
There is no likelihood that the creditors would be prejudiced in any manner as a result of the Scheme being
sanctioned.

E. Employees

a) With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the
Oil and Gas Services Undertaking shall become the employees of the Resulting Company without any
interruption of service on the terms and conditions not less favourable than those on which they are engaged
by the Demerged Company. The Resulting Company undertakes to continue to abide by any agreement/
settlement or arrangement, if any, entered into or deemed to have been entered into by the Demerged Company
with any of the aforesaid employees or union representing them. The Resulting Company agrees that the
services of all such employees with the Demerged Company prior to the demerger shall be taken into account
for the purposes of all existing benefits to which the said employees may be eligible, including for the purpose
of payment of any retrenchment compensation, gratuity and other retirement/ terminal benefits. The decision
on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided by the
Demerged Company, and shall be final and binding on all concerned.

b) The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident
fund, pension fund, gratuity fund superannuation fund or any other funds created by the Demerged Company,
as the case may be, of which they are members, will be transferred respectively to such provident fund,
pension fund, gratuity fund superannuation fund or any other funds nominated by the Resulting Company and/
or such new provident fund, pension fund, gratuity fund, superannuation fund or any other funds to be established
in accordance with Applicable Law and caused to be recognized by the Appropriate Authorities, if applicable,
by the Resulting Company. Pending the transfer as aforesaid, the dues of the said employees in respect of
the above funds would be continued to be deposited in the existing provident fund, pension fund, gratuity fund
superannuation fund or any other funds respectively of the Demerged Company.

18 Capital Structure pre and post scheme
The Pre-Scheme capital structure of the Demerged Company and the Resulting Company are detailed in clause 1 and
2 above.
The Post-Scheme capital structure is as follows:
Demerged Company
There will no new issue of shares by the Demerged Company on account of the Scheme. The Post-Scheme capital
structure will remain unchanged and will be same as pre scheme capital structure. The shareholding pattern of the
Demerged Company as on 30 June 2018 is as under.

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
1.  Name of Listed Entity:   Deep Industries Limited
2. Scrip Code/Name of Scrip/Class of Security:  532760
3. Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report for Quarter ending
b. If under 31(1)(c) then indicate date of allotment/extinguishment

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*

1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No
* If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding
Convertible Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered
by promoters, as applicable, shall not be displayed at the time of dissemination on the Stock Exchange website. Also
wherever there is ‘No’ declared by Listed Entity in above table the values will be considered as ‘Zero’ by default on
submission of the format of holding of specified securities.

GENERATED ON :04/07/2018   NSDL : 30/06/2018  CDSL :30/06/2018
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Resulting Company

Pursuant to the scheme, the Resulting Company shall issue to each shareholder of the Demerged Company, 1 fully paid
up equity share of face value of INR 10 each of the Resulting Company for every 1 equity share held by such shareholder
in the Demerged Company. Upon such allotment of equity shares by the Resulting Company and with effect from the
Effective Date, in order to ensure that the shareholding pattern of the Resulting Company be the same as the Demerged
Company, the existing paid up equity share capital of the Resulting Company of Rs. 6,60,000 shall stand cancelled,
extinguished and annulled on and from the Effective Date, which shall be regarded as reduction of equity share capital
of the Resulting Company, pursuant to section 66 of the Act as also any other applicable provisions of the Act.

Post Scheme Share Capital of Deep CH4 Limited

Particulars INR

Authorised Share Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

Issued, Subscribed and Paid-up Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

The pre scheme shareholding pattern of the Resulting Company as on 30 June 2018 is as under:

Particulars Number of shares Shareholding (%)

Promoter and Promoter Group 66,000 100%

Public - -

Custodian - -

Total 66,000 100%

The post scheme shareholding pattern of the Resulting Company (based on the shareholding pattern of Demerged
Company as on 30 June 2018) is as under:
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19 Investigation or proceedings, if any, pending against the Company under the Companies Act, 2013

No investigation proceedings have been instituted or are pending in relation to the Demerged Company and the Resulting
Company under Section 210 to 229 of Chapter XIV of the Act or under the corresponding provisions of the Companies
Act, 1956. Further, no proceedings are pending under the Act or under the corresponding provisions of the Companies
Act, 1956 against any of the aforementioned companies.

To the knowledge of the Demerged Company and the Resulting Company, no winding proceedings have been filed or are
pending against them under the Act or the corresponding provisions of the Companies Act, 1956.

20 Approvals / Sanctions / No-Objections from Regulatory or any Governmental Authorities

Unless otherwise decided (or waived) by the relevant Parties, the Scheme is conditional upon and subject to the
following conditions precedent:

i. obtaining no-objection / observation letter from the Bombay Stock Exchange Limited and National Stock Exchange
of India Limited in relation to the Scheme under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirement) Regulations, 2015;

ii. approval of the Scheme by the requisite majority of each class of shareholders and creditors of the Demerged
Company and the Resulting Company and such other classes of the said Companies, if any, as applicable or as
may be required under the Act and as may be directed by the National Company Law Tribunal;

iii. the Demerged Company complying with other provisions of the SEBI Circular, including seeking approval of the
shareholders of the Demerged Company through e-voting, as applicable. The Scheme shall be acted upon only if
the votes cast by the public shareholders in favour of the proposal are more than the number of votes cast by the
public shareholders, of the Demerged Company, against it as required under the SEBI Circular. The term ‘public’
shall carry the same meaning as defined under Rule 2 of Securities Contracts (Regulation) Rules, 1957;

iv. the sanctions and orders of the Tribunal, under Section 230 to 232 read with Section 66 of the Act being obtained
by the Demerged Company and the Resulting Company; and

v. certified / authenticated copies of the orders of the Tribunal, sanctioning the Scheme, being filed with the ROC
having jurisdiction over the Parties.

vi. such approvals and sanctions including sanction of any Appropriate Authority, if any, as may be required by
Applicable Law in respect of the Scheme, being obtained.

21 Inspection

The following documents will be open for inspection by the equity shareholders of Demerged Company and the Resulting
Company at their registered office at 12A & 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058, Gujarat, India and 14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058, Gujarat, India, respectively, between 10:00 am to 5:00 pm on all days (except Sundays and public holidays)
upto the date of the meeting:

i. Scheme of arrangement

ii. Certificate dated 25 May 2018 issued by Walker Chandiok& Co. LLP Chartered Accountants on share exchange
ratio

iii. Certificate dated 6 July 2018 issued by Dhananjay Trivedi and Associates

iv. Fairness opinion dated 12 July 2018 issued by Nirbhay Capital Services Private Limited

v. Copy of the order passed by the NCLT in the above mentioned Company Application no. 103 of 2018, dated 19
September 2018 directing the Demerged Company to convene the meetings of its secured creditors;

vi. Copy of the Memorandum and Articles of Association of both the companies;

vii. Copy of the annual reports of both the companies for the financial year ended 31st March 2018;

viii. Observation letter to the Scheme of Arrangement received from BSE Limited and National Stock Exchange of
India Limited each dated 29 August 2018

ix. Complaints report submitted by Deep Industries Limited to BSE Limited on 13 July 2018 and National Stock
Exchange of India Limited on 2 August 2018
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x. Copy of the Statutory Auditors’ Certificate dated 5th September, 2018 issued by Dhirubhai Shah & Co. LLP for
Deep Industries Limited and copy of Statutory Auditors’ Certificate dated 31st August, 2018 issued by Dhirubhai
Shah & Co LLP for Deep CH4 Limited, to the effect that the accounting treatment, if any, proposed in the Scheme
of compromise or arrangement is in conformity with the Accounting Standards prescribed under Section 133 of the
Companies Act 2013;

xi. Other documents displayed on the stock exchange and website of the Applicant Company in terms of SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017;

xii. Copies of the resolutions passed by the respective Board of Directors of the Applicant Company and Resulting
Company approving the Scheme of Arrangement; and

xiii. Copy of Audit Committee report dated 26 May 2018 recommending Scheme of Arrangement.

22 This statement may be treated as an Explanatory Statement under Section 230(3), 232(1) and (2) and 102 of the Act
read with Rule 6 of the Rules. A copy of the Scheme, Explanatory Statement and Form of Proxy shall be furnished by all
the companies involved in the Scheme to its creditors, free of charge, within 1 (one) day (except Sundays and public 
holidays) on a requisition being so made for the same by the creditors of the respective companies.

23 The proposed Scheme has been already approved by all the Equity Shareholders of Deep CH4 Limited, the Resulting
Company and there are no Secured and/or Unsecured Creditors of the Resulting Company. 

After the Scheme is approved by the Secured Creditors of the De-merged company, it will be 
subject to the approval / sanction by NCLT.

Sd/-

______

Chairman appointed for the meeting

Dated this day of , 201

Registered office:
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli, Ahmedabad - 380058
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SCHEME OF A.RRA.NGEMEN'1' 

AMO.NG 

DEEP INQU'STRIES llMJTED 

AND 

DEEP CB4 LlMlTED 

AND 

THEIR RESPECTIVE SliJ\REBOL.DERS AND CREDI'l'O~S 

{UNPER SECTIONS 230 TO 232 READ WITH SECTlON 66 AND O'!'HER 
APPLICABLE PROVISIONS O.f 
THE COMPANIES ACT, 2Cl3) 

PREAMBLE 

1'hi~ Schcml' (as cJejitJ.ed h~'clna_fterJ 1s prt::;yn tcd \mdm- Sections 230 to 232 c:ll the 
1\ct (a,s, defined lwreihafterj, l~ogether wlth Sections 13, 6 1, M:, 6fo and oilier 
aprlicable provision~ of the: Ad fi:lr rte:metger of. tbe Chi a:od Gas Services 
TJti.l{t'tt.nklng {a~ d.efirtt.'d h;mil:na{tet) of P e.ep (OI> defined hereinajr.er) and transfer of 
the same to Deep Cll4 (as Clefmed hereiru:ift:eti which inclu des i~!!Ull.TlL'e of' equity 
shares loy Deep CH4 lo the equity sharehold.ers of Doep; reduction of paid-up 
equily s}mre r.~pita! oi Deep CH4 -v~•rt'lnant to t:anccllatiotl of e,'<.i!lting ~.:quity share 
capi tol m: Deep CH4; and io1· matters conr,;~uentoal, StLpp1el1leOt.a.l md/or 
oth.erwise Lntcgra!Jy connceltld therewith. 

A. BACKGROID{D OF THE OOMPAmES 

(I) Deep Indus llieJs Limited. the "Demerged Company,~ is a public lisl.ed 
c•cnnpauy incor'Pnrated 1.mder the provisions ci the Componie~ Act, 
J 956 (ll:t l "~ J anuary 19 ':1 1 under the name and l'<tyle n f 0 ,!1ep 
Roadways Private Limited having Its regJSrered (• fficc "'t l2A & 14 
Abhl~hree c,,rpor<J te Park, f\.mbti Bopal l{oad, AmblL Al1med:!Wod -
3fl.0058 111 1liL" s itlte of01darat. Suooequcntly, 11;te ni<l'ltc was <:hanged 
to r)eep Jndustrics Private r.l!tlit~d anrl thcre:;fuor the wor.d Priv-<Jt.e. W<IS 

deleted by the virtut< of me rompaqy bcl!).g a Deemed Pt:J1)Jic lirn.iled 
(:ompany under tl:tc pm vh;illi'IS of scet.iun ·13A(l B) or ll1.e Com panics 
Act , 1()56 on {l lh Febn 1ary 1997. Th.e compa.o,r became a Public 
Limit:M Company ~>i'tl1 e([ecr !Tom 2•><~ May 2002 Md a fi·r.sh certiika~ 
of incorpurn.tion. tOI:lfiequ~;nt to cbauge a.f name, wa~ issu:~d Jn tM 
nrunt: of D~:~cp Indus tries Limited on 2"" May 2002. Tht: company Jms 
Eruswess interest in air and aatLtral ~<IS compr~icm :;e.rviccs

1 
gas 

dehydration1 wock over anq. drilling tig St;JY.ii"..Cs as w~n as oil and gas 
exploration 21nd product:ion. 'T'h e busint<51i tJf alt and natural gas 
f:omprcssion ~~·,T:Vicel'! ga. .. dehydr<tcion , work o~ 'I) n ;, · .fillirig rig 

~ oJ' 
lj.Pag~ - -;c, 

,0 
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(lv} PART D deals wjth thr. ge"crnl lc:ntls and condit:itms U1~t wduld 1>e 

npplicable 10 \ hLs &hrmle. 

l!l. RATIONALE li'OR 'J'HlS SCHEME 

(I} 

(il) 

(ill) 

(iv) 

Deep p.rit1Uinly opCrales Jn tWO buslness S<!gll)Cillt;; m Oil •md Gtu< 
SeTVic«.~ t!u sipcss ooo1prising of air anrl mm1ral gM compression 
"crviccs, gas dehydration, work over Arid drilling rig St1rvietos; 1'\lld (Ji} 
oil and gus ~)oration H.Od pruduction. ~t~ch of th« lru~-iru:s~cs 
~.a.rried nn by D"'-'P by l\t5clf and nl.nog wtth its su4sldUlri<:s including 
Oil and GllS Services BusirtCliS hnve signifiC>Jnt pnlcotial foT f\l'0\1/t·b 
nod profitubili(.y. The nature of ris~, COl:tlpctition, challenge_~, 
opporLunilje,. and l.ntsines•> mcthuds for Oil <•od Gus Services 
Ol!siness is separnte und di3tinc:t from oil :md gas exploration <~.nd 
producnon busin:css. The Oil an<.l Gll.B Sen•ices Business and oil and 
gllS exploration and prodUCLI011 busmess of D~cp arc capable of 
attraet.in~ a different >;Cl or invcswrs, strat'Cgic partners. !tmder& and 
other str.!<chnlders. 'l11ere nre also di!rcreuc~s lt:' the manner in w,ieh 
Oil ami Ga.:s SeT'IlCes 8usincs~ and oU nnd gas exploration and 
production bu..U1ess of Deep are l'C(juired to be handled and 
manuged. In orde1· to lend greatt:l'/ cnllanced rocu,. to t,he operation of 
the snid bu!linesMes , i t is prnposed w re-orgaaize lhc Oil an<l Gas 
Service~ Undel'\.aking by wuy at clemcrger and Lran~<fer of the so.mc 
from Deep Lo PC6p Gli4·. The proposed dr.mergcr would result in 
'*'f!.rCttlition of Oil anrt Cas SeTVJce:o Umlerla.ldnJ:1 inlo Rcsnlting 
Compnny and UOlt&-ing of uctive C.'<plornlion and prodtteliop nssds 
rcl~ ling to <>il and gus e><J)lorr,thln and production bu~iness with th" 
Demerged ComtJany. 

The prnposer.ls .. .l(;l'e!(alion wot.ild enablt~ crealcrj.mh=ced foclls or the 
maru.ogement t0 U1e Oil and Ga5 Sctv.icc~ Bu~inC1!8 at1d o~ allcl ~:W> 
f'Xploration and pro<.luctjon buSlll~>>S the!'f!b}' faci.li!atiog th.< 
ttMntlg«ll'ent to efficiently t:>:plulr opr.>ortunitia for each of tbe said 
bu~iucs,.es. 

1'bc mau<>gernent bo}ie\ICS that tb<' proposed dcmcrger will rl:sul( in 
unlocldllg the lJ ac vallle or Oit and Oas Servi,ces Business thereby 
crcat;ng cnh>moed value for 6harehulder> And will aJ•n allow n '"'"used 
strolegy and spr.ciaJi:a~tion for suala.lned growth, whlcb would be in 
the beo;l u:ot<lre<>< of all tbe ntukeholdowJ cunnectcd w1th Deep. 

Tbe prnposed demer~cr wllJ also l't'uvide scope for- independ~nl 
eollstbt>ratiun an d expansion for each of the businesses as w~U as 
enable ntuueti.ng iuvestors and pruvide b~tl.<!r llexl.bilil)" in w::ccssit>g 
capttal fnr <n<:h of the basino:sses carded on by Deep. 

F. TREATMENT OF THE SCHEME FOR 'fHE PURPOSES OF INCOME-'l'AX 
ACT,l961 

The pruvi!liOO!J or t.hil' :'icneme ]1ave been drOWll wilh the 
conditi•>llS r elAting to "Demer!!cr" "" dfltincd u nder Secti.on "'!..""'''"'' of the 
!nc<Jmc--t .. x Ac:t, 19M. If, at >L later dal~, way of the of the 
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&h~!m~ are fo1H11l or interp...,ted !.o be !nconststt:nt wi lh rhe pro\'i:<ion~ of 
Section ?.(l9AA) of Lhc lrl.COme-rax Act, 1961, includil'l{\ as o r<:»ult of lll'l 

omendm•mt of Applicaulc .Law ur the CIJ.~cllllenl of a n ew lcgislllllon or fnr 
any other ruu.~on whatsoever, the prm.;~ions of Section 2(19AA) of the 
l:ncmne-t....x Acl, 1961, or a corrC'Ipondillg pruvisiun of ;my :1.mend<.'d o•· nev,ly 
ettacted Applicable IJ<W, shall prev~U wtd the Scheme i:ihall StOJ1d modified ttJ 

rhc extenl d.,tcrm ined ncceO>Stlry to oompl> witb Section 2( 19J\A) of the 
Jncome· lllx Act, 1911 l or the correspondi:ng provi~ion uf any amended or 
ne:wly ~"<:t~d At'Plicable r..aw. Sucb ruodilkation(s) will, however. nnl a.ffe<:i· 
Ute vlh.cr proviKio.ns of the Scheme. 

l'ARTA 

DEF'Ufl'l'lOI'IS AND SHARE CAPITAL 

1. DEFlNITIO!fS 

1.1 In tl•ls Scheme, unless inconsi~tent •¥itb lbc $tlbjeet or contc:"xl thereof (i) 
capilllli><ed teens dctin~.d by wcluS'lon in qtlor;;~tions and/ rn· pun:ntb~s 
hov" lhe ll'JCM\n,gs •• n as.:ribed; (ii) subject to (Jii) bel<)W, aU term~ and worn... 
not d;;lined in this Schern" shall have d1e stun" m.e<>tllng a:;c;ribed to th~m 
u.ndcr llpplir.ubte Lam;; and (i)i) the follo,.,o\ng e;lCJ)rcssinns shall have tne 
rollrl\ll!ng meaning,;: 

"Act'' mc.<M the Companl~• Act, 2013 ond shrul in<:lude IU'IY otl1er S'lntUtory 
rurt"-ndrnen 1 or rc-cn.actrl'lellt a nd the n1le~ IMld/ or regulations and/ or other 
gu.ideUnca M nohtic;a;Jons made llleJ;eunder £rom time to time and shall 
include lhc i'rovisions of tb e Con>panlc:. Ad , 11166, to the extent the 
eorrespmHlinK provi~ions iu th" Compu.oi~.s Act, 2013 have; not been nolified 

•Appoint ed Date• m~aus t.bc 1." day C>f Apni20J.7. 

"ApplicRble Lllw~ means any ;\pplka.blc ce.ntral, pmvinr.iul, local or other law 
including <Ill !<pplicable provi~ion>< of oU (aj mnslitu.Lions, decrees, U'caties. 
statutes, laws (incladjng th~< common ho_wj, cod~ notification&, rote•, 
•·egulalio.ns, policie~, guidclm es, cu:cuJu.rs, clircctioo:t, directives, o rdinances 
or urdc,. of any Appxopria1 ~ Aulhoril;y, ~lntutory authority. court, Llil)Unal 
having ju risiliction over the Compun iesj (b) permit.s; o.nd (c) tmlcrs, 
d~c!siol1s, mjunctions, judgment.,, awards and dccl•:col\ of or agreernen1S with 
Any Appropri>llc Authority be.vin;duJ'isdiet.ion over the Ctu11pun i.:s and >ilia1l 
include, wilboul timi1ul.ion, the lillling agreement execu,ted w:ith tht: Stock 
El\chlJt)geG in tbe case ,,r Demt!11\cd Compan) . 

"Appropciate Authority• shall rn~an ar>y natio,nnl, state, provincial, local or 
siruilar goven1menl, g<>>emmcntal, .,1.ntutnry, reg1Jlat:o1y or administra.livc 
autbofiry, govtrrnm.ent deparliJlenl. age.n<.J, commis~io", board, br"Af\ch, 
tnb'unal or court or otllcr Cllht.y nuthotUcd to roo l<e law$. a-ules , Tcgul.atiuns, 
sLandards, requirem"'lts, procedures or lo paas dir.,ctiOns or orden; having 
lh~ ro('('.e of J>M, or any non-govelTinlental •-egulntr.>t')' or admhust.rallve 
authcrril;}', body or olh:r urgaHi:.<.atioo to th" e:.•<tcnt UtaL tbc rules, I'Cj~ulati<1ll!l 
a.nd swudo.rdK, rcquit'('J'tleotu, prtx:edoceto or t'lrders or body 
or ol11cr organiza'IJon nave t.he force of law, SEBI (us U1c 
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Tribunal (a.~ t;J.ejfned he.-einaft<:•1 or ru:J)' !:ilocl< E"cll<JOSe (w rlejined 
lle-~lrwjtffl1. 

"Board' in •-elation tn tllc O.:nu:f!!ed Company and the Rc•ultm~ Compan_y, 
as the case may be, means the board ol' riirec;tor.>< of mtcll COI!lf><my, and 
shall include a cornmince of d irectors or any pet'\lnn aLttbm:ized by the boat>d 
of directors or such colllmittct: of din-:ctors duly cou,.t.ituted and authorized 
for the p u rposes ofuurtlcro perl·ain.ing to this S<:hemc. 

"Companies" sll,.tl rne01l D~merged Co.mpany and .R('stthing Cornpa11y. 

"Deznorge d Company' or "Doop" rne<1n6 Deep lndnstri"s J.>mited. a publJG 
listed company inC()rporate<l uru!er the Compa11ics Act. 19!)6 and havin g its 
r~gistta-ed office at l2A (\; 14 A.bhishrec CorporaL<: Pm·k, Amhli l'lopull<cad, 
AmlJli, Ahrnedabad.-380058 in 1!1e ~tnt!! ofGt,jurat. 

"Effective Date• mcnl\s the last of llie date on which the C()ndltiuns 
spcctfied in Cta\ll:e '20 of lhU; Scl:lemc are (ulfill~tJ wj th respec1 tu the 
Schcl!1e. Refc:orcnccs in l.hill Schcm~ to rbe dal<; nf "coming into effect of tht>< 
l'lcht:m~· or •upon !he Scheme bdng clTt:ctivc" shnllmc:<U'l lhe Eff~c.'tivr. D!l(C. 

"Enc:wnbrauc:e" rne;.ms (l) any c:hargc, Jlcn (stlltltloty ur ulher), or mortgage, 
any easement, cnoroacJ>ment'. righi. of wt:~y, ri.gtlt of Jirst re!llsal or other 
encumbrance oc sr.curi l)' inlcrc!<t. securirl~; a,ny obligodmi of any person: (ii) 
pre-emption ril!ht , opnrm, right 1<l a~-quit-c. right to oct o!T or other third pa rty 
right or claim of aoy ld11d, blcludlog any restriction un use, voring, selling, 
assigning, pledgmg, hypothccatiog, or creuting a SCQurity interef!L in, place in 
trust (voti11g m: cUt~.rwise), recd11t ur income m· exercise; or (iii) ~my equily. 
aa3ignmcntti hypQth~calion., title retcntioJI_, t'tljldctio11, p<Jwe~· of UQle: or oUter 
type nf preferentifll aJTMgcment~;; or !iv) ll.IIY "l,'n!erT\cnt to create e.uy of the 
above; the lCr1n ''Encwnber' ~<hall be conslnied at:cordi.ngl,y. 

"Oil and Gas Sexvicea Undertaking" means aU lhc busioes""-8, >U:ti\oiries. 
propet1ies, lnvt~tmcnt~< and lialliliti<"", of whatsoeVer nalure ood kind and 
whcrosoevt<J' situated, P"''tainlng to Oil and Ga~ Senrices Busio.,.;'S find shnll 
include ('-'~thout limicatioo): 

(a) aU inunovo,blc prupcrlica, ir any, i.~. l>!tld togo,thcr with the bmldings 
und SITUCtttres St!lnding thereon (wh(:Lbcr freehold, leasehuld, leave ami 
lieeuscd, ri.11ht of way, ttuancies or vtherwise) L'Unt:ntl,y being used ror 
tlu: purpose uf and in relation r~1 the Oil aod Gas Sen~ces .J:lu~i.n~'Ss ~nd 
o.ll document" (including pAnchna.rmls, dcclar atiuns, reee.ipw) of titl~. 
right& and ea><cmencs in rclatio11 thercttl and All riWl.t~; , cov<:na.cts., 
continuing right~<, Ii tle anrl inl.cre.~t In C()Mectlnn with the said. 
i!nmuvablc properlieSi 

( bl all u~•ets, a.~ are movable ln nature p ... rtruuin!!: to l<l:Jd iu rcW.linn 1..o th" 
Oil Md Cas Services t.3usincss, whether pl'flsent or fUture or 
cont.ingeol, tangible or inlongible, in po~scs~iuo or reversion, COf'J'l(>L'eEII 
or inc:orpore>tl (including electrical 1i~tlogs, fumilure, 6.m.res, 
appliance*• Ycce!\sori£a, of!kc equlpmenrs, COllUD.Unicat.lon facilities, 
inst<~llations and im•coLOryj, PC1>on,.l.>)e claims t sets, I'.<Une,o.;t 
rnonJeo> 11nd nunclry debtors, Jin..ru:i..J ass ng loao• anrl 
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.advances, recoVi;rablt; hl cash or in kind or fur •latue t.-'1 be rt:c~ivt.ct 
pro9isions, -receivables, funds. cash. ;md ba.nk b;,lanct's and d6pCJs:ifl< 
indudin~ acc."'-ucd m~csl thereto with t\ppropJillte Au Utodty, banks, 
oust<Jmens and otbe.· persons, the bcncfitg of any I>Mnk guara~>t~es, 
pc .. Cortn•u•cc aunramees ru:>d tax rclattld assets, inc::1udlug but nor 
funjted to goods nnd sruvice ta.x iuput cn:clits, CENVAT creclits. vaJu~ 
added/sales ta.xf entry lit.xfgouds and sen~C<O tw< credits or S"-l-QiTs, 
arlv:.nr.e Ia"<, '"" deducted <J.l source aod ta." rcfuDds; 

(c:) atl permits, hcenscs, penn issions inducting oourucipal p6rmi$Sv:>ns, 
ngbt of way, ~pprov;J.Is, clearances. consomt~, l)"nefit.~, regi8t:Tation~. 
rights, enl:illcro.ents, credits. cortif!catcs, l;lWar<b, sanctions, allutrnents, 
quot>lS, no objcct{on. certificate•, t:Xeroptiun~. concessions. ll\tbsidle&, 
essentia.l.ity r.:orlificatc i><StJcd under Sr. 0\:o 404 nJ' Notification 
50/2017-Customs, uberties and adv;mtage9 ioelulling those rclnting to 
privileges. powers, facilities of every Jdnd and dcsct ipiion of wbats.,wer 
nature and the benefits thereto tbnr pertain exclusively To tile on nod 
Gas Services DUII'tue:iS and tmderlaldng r:onstiluting p<\rth:ipating 
interest ln Caul 13~d Met hane 8loc;k SR-CBM-2005/ITI locatc:d at 
Slngraufi, Madhya Prudcsh, Cnd!a aod its related MS~ts Md liabilities; 

{d) u!l contracts, agre,ementJ<. purclulso: urdcrs/ser\lict: ordO!'S, opemtiWl 
and mamrenanr.e conl:r«cts, ruenwracda of unden<tancling, memorMc\n 
of undertaktngs, memoranda of agreement~, memoranda of agreed 
pomts, minutes of meetings, bid,;, tcnd~rs, cxpr.,;:rion of intcrusr,, ktt<;r 
of intent, hire and purchase arrangements, lease:/ licence ngreeme01.s, 
tenancy ril\hts. agrecment.s/plibchnamU!i for right of 111uy, equipment 
purchase agreements, agtd.,ment wuh cuso.omors, pun:hll8e ~tnd otltcr 
agreement& witlt the ..upp!icrfma.nuf~u:tUr«r nf goods/service providers, 
otber a.rrangr.utcnts, undertaking:;, deeds. JJonds, scb=ts, <:onC.,S$Ion 
agn:ehlents, insurance CIJVers and clu.ims. cloaranr.e"' aurl vrher 
instruments of \\'h;luso~er naltue und description, wbeLher written, 
or!'~ ur otllcrwisc Mel u!l ri&htM, Uti~, inr.er.,sts . clai!llS and bt-..netits 
the,.eundcr pertaining to lh~-Oil l'lllri Oas Services Bu..U,.,ss; 

(o) oll appll<:atious (inchldint~o hardware, :.oflwa re, license$, source code~;, 
and s .. :ripts). rcgistrattons, goodw111, liceMe~. tradP. num~s. service 
marks, c;opyrip,ht:s. p:uents, domain nmnes, desiJ91..'i, iull!llcctuul 
property rightx (whether owocd, lke<l&ecl or otherwi..e, and wbetbe.r 
r.:gi:<terccl or unrc)<istcred), rradc s~ts. research and studies , 
technical krwwhow. confidential information artd all su ch rig.bts uf 
whatsrever dc9CJ'iptitJo and nroture that pertain exclusively to Ute Oil 
and tia~ Service.~ Business~ 

(t) >til rtghr ... to usc and avail tdepho:ncs, t.dt:.<C<', r .. c.simile, cmuil, interne•, 
lcEtscd line wnnectlons und lontall&tiono;, utilities, o::loc trlcl1y and oflt('r 
service:<, rel«l..Ves, provil:liona, funds, b<:ncfits uf ns5»L& or properties or 
ollio::r i<ttcrcsts bdd in t.rusts, registrations. ~'Ontmcts, "llg£lg"roems. 
am~ngernents of all kiud, privllegc,o; aud all other rigl"\tb, eabcrnenl~ . 
Jlbortie,~ and advantl1gc" of whatsoever na 
siwalcd bdonging La or in th« ownc:I'Sh.ip, pow 
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control of or veNtt:d in "' granted rn favour of 01' eruoyt:d by DcJnerf!,Cd 
Company pertrurung tu <lr in connt:clio.o ·with or relating tu Demcrg~d 
Company itl •·espect Q[ the 0Jl an.d Oas Services B\tsio~s<'> and Nl oth<:r 
interests or whatsoever nature bdunglng t.o or io. !he: ownetcship, power, 
poi<St!ssion or ( OTI(To l of or ve~r.t.'<l in or t,'T:..nted in f.tvou.r of or he ld for 
U,c bt-,nc!it o£ or Cl'lJoycd uy Demerged CowpNJJ)' and pcrllliTling to :be 
Oil and (la:. &-.rvicc• Business; 

(!!) all books, records, Ill~~. p~pt.,-s. cnginc.:.ring and pto..x.ss \ofonnalion, 
softwl!re liL-en"c" (wbct1wr proprictwy ur ntherwisc), test repnrts, 
CQt"{>U ter prognunmcs, clrawirtgN, UJilnlt:l.ls, data, dalllbuws including 
dalobruu:s for proew:cmcnL, commercial ;md man..gcmeni., caWog,ues-, 
quot:\clons, f!ales and adve•·tismg rllaterl<u<l, proclud rcgistno.tions. 
dossiers, product master cards, list.; or pr«scnt att(l former c!lstomcrs 
and suppliers lnduding servjcc providers, otilcr f!'ustomer infor:mat1ou. 
eustom~r credit information, customer I ~upplier pric:in)i; infurtl18tiOn , 
and >ill other. bool<s and racortls, whether in phy.slc<U or ehlc:tronic fom• 
thut pertAin to the Oil and GaN ScrviL-es Bu81tt~»;s; 

{ll) all tl.t:bts, !labilities including contin~:ent llabilitie,;, dutic:~, ta.<rus and 
nbli.gation~ of Demerged Company pertaining to the Oil and Oas 
Service& El~sincss aod/ur arising calaf a.nrl/or rehtt:<ble to .the Oil and 
Gas Sel'lices Business iochlding! 

i. the debt.;, !labilities, dutle~ tllld obligntiuns of Demerged C'.ornpany 
whlch ari.ses out of the scti1~ties or oper<'.tions of tile Oil and Oa~ 
Service$ B'u sincss; 

ii. spec;ifir:: IO>IDs and bo.rro'llings rwsed, incurred und utilized solely 
lor the acthrilies or operl<ticms of or peltninlng to tb~ Oil and Oas 
Services Bu&in<!lls; 

iii. in QJ!w.s otb~r than those referred to 111 sub-clause i. or suh·clsQ~;C 
Ji. oJ>o,·e, so much of the amounts o{ general or mutripu.rposc 
borrowings, U' nll,}'·, or ))ewc:rged Company, "" l<tartd tn the seltlc 
proportion wbir:h the v:~lLle or the assets t.cQn>;fe rred JHtrsua.nt t<> 
I ho: De merger bears t<> ihe tof.aJ v-.Uue of me assr.:rs of Dcrne:tll<'<l 
Compun:y immediately prior to t.be Ji:ffeclivc Da~; 

(~ all crnplnyllt'>: of Dem~rged Company employed f engaged lJ\ tho OIL nnd 
Gas Setviccs Business a$ on •J'o ED"'='tive Do.tc; ffnrl 

()) llll l«g>tf or other prr~Ct:edings of whattiOCVc.:r nature thal per1Itin 10 the 
O;J o.od na.~ Service~ Business. 

liability or 
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employe~ or legal pmceedin8. pcnttins t.o lhe Oil 3Jld Oa'l Services 
Undertaking or ~rises ouL of tht: activities or opcra6ons of Oil >tnd Gas 
Services Und~rtaking shall be decid~d by rho Board of the Demerged 
Company, 

' Record Date• means the date to be fixed by the Board of tbe Demerged 
Company in conr.ultatlon w~th the Rt:sulting Company for \~ purpo;;e or 
d~termining the shareholders of the Demet.,;ed Company to whom shares of 
•he Resulting {;mn,pan,y ~l:wll be allotted pursuant ro demerger under Ibis 
Scheme. 

"Remaining Business" means all the uodertakinl.{.s, busiuessc~, ncliviiJC!I. 
operalions, >Js:;ets and lh>bililies of D~>meyged Company olhet· tiHm lhal!C 
comprised in the Oil aod C"s Services lJndertaldng: 

"Resul ting Company" or "Deep CH4" mearl!l Deep CH4 Limited, a compony 
incorporated u.nder the proVisions of the Companies 1\cl, 1956 on. 15••· 
November, 2000 h•wing it"< rcgu;tered office al l4, Ground F'loor, Ahhlsbree 
Corp<'rratc Park, 1\rn bli BopaJ R(ltld, Ambli. 1\brnedH.bad - 380058 in the sta!.e 
ofGujarnt. 

"nne~ means the Registrar of Compauiel!, Oujarat. 

"Scheme" melll>S this schem-: ol' arrangement. with or without aoy 
modification, approved or imposed or directed by the 1'ribuna.L 

"SEBI" means the Seauntics and Ex<.:bange Board uf lndJ'~ 

''SElll Circular" &hnll mean the circular issued by the SE::f3l, being drcular 
Cf"D/DIL3/CIR/2017f2l da~.ed Maroh lO, 20)7, circular 
Cf1D/Dll..3/CIR/2017/ lOS dated September 2 1, 2017 and Olrcul.ar 
CI'D/OIL3/Cl.R/201R/'2 da~cl .fanU<try 3, 2018, and any 11mendments 
Uocreof and modifications 1bc:rcof, il'<Sued pur;o;mu1L to regulations l l, 37 ond 
94 of the Se:Bl (Listing Obligations and Disclnsure J<cquircm~nts), 
Regulations. 2015. 

"Stock Exchanges~ means BSE:: J,im.itcd ("llSE") and Na tional Stock' 
Exchange of India Limited (''NsE-'1 

''Tribunal" mean~ the N"vtional Compnny .Law Tl'ibllllal, D~ncl:'t at 
Ahmedabad, which llas jurisdiction ovt!r the lJcmergc-d Company and the 
Re!iultutg Company 

1.2 frt this Scheme, unlesM lhe cnnte,:ct otherwise require»: 

1.2.1 words d<,->nting singular ~hall include p}uml and vice versa; 

1.2.2 hcadinBS and !1old typef .. ce >lr" unly for <.:onvcnicnce Md sbe.ll he 
ignored ior the purp®Ce ofiul.erpretMinn; 

1.2.3 references to lh.: word "irtchlde" or "including" ahaJ.I he oonsh"ued 
without limilatiot:t; 

B I Page 
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1.'2.11 u t•cf<!renc« to an <U'tlcle, cl.'\US<>, sectfoo, P!lragraph ur &ehcdule is, 

unless Jodica1cd lo 1l1e conl.t'ary, o rclerence to a11 article, douse. 
s"<:rion , iJara!{raph or EtebC'dulc; of lhos Sclt<ro1"; 

1.2.5 unless otherwi~" defined, the reference to the word "days• ~h"U mean 
calendar dny~; 

1.2.1) rdercnc'C 10 a document includes an amendment or ,;upplemeht to, or 
l"<<pla<;OmCil! ur novnticm cl[, that <locum<".nt; <11ld 

J .2.7 word(s) and c~pres:Uon[s) el"cwberc defined in th1s Scheme wlll ba,•c 
the mc>ming(,.l l':spectively aseribed t.o Lhe'lll. 

2. SHARE CAPITAL 

2.1 The eharc capital of the; Demerged C<Jmpany as llll Jl Mw'Cb 20 1R .is as 
follows: 

Particulars 
!Authorised Share Caoital 

I INR 

5 42 66 340 equJty shares or li'IR 10 each 5"1.2o GJ 'IOO 
50 00 OOO_j)l'c!erence sb.art>s t>I INR 10 each 500,00,000 
Total 59 26,63 <1-00 
Issued Subscribed and Paid Up Capital 
3,20,00 000 ~ui_~;y_ shares ofDI~ 10 each 32 00 00 000 
Total 32 00 00 000 

The equity share• of the Dtoruerged. C.cropany n~ Ji~tcrl oo Lhc Stock" 
exchanges 

Sub~e<Juent tu tne above date·, then: hu~ .r1ot b"en any change in tho: she"' 
caplc"l of lheDert'lerged Compruly. 

2.2 'fhr. share capi1lll Of thc Resulting Comp.,ny as un 31 March 2018 is as 
n.uows: 

Particulus 
Authorised Share Ca oital 

I 1NR 

6G,OOO c~quity shares ofll'ffi 10 each I 660000 
Total I 6 60 000 
Issued Subscribed and Paid-U'D Capital 
66,000 caui_t,y shares of !NR 10 euch I 6,60 000 
Total I 6 60,000 

Sub~equenl t1> the: ahov<' dole, there bos 11ot b<:crt a.ny change in the shan: 
C'1lpirnl of lbc Resulting C<rmp;u1y. 

3. DATR OF TAKING EFFECT AND IMPL.EMEN'l'ATlON OF T m S SCl'I:EME 

3. 1 'l'll.is Schr.m~ "" set out herein in its prescol fcmn or with any 
mOdificut!on(s}, 4!1 llUl,Y be approved or imposed c..- (ll~ed by !he '!'ri b<mal 
or Dradc a• p<.:r ClaUGe 19 of thi~ Sc.he!l'le. sball lll'.com.e ctTtctivc f1·om 
Appointed Daoo, bv t shall be operative from 1he 've Date. 

".llor-
9 I f'nge 
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PART:B 

DEMERGERAND VES'l'J:NG OF THE OIL AND OAS SERVlCES IJNDERTAKING 

4 . llElltERGER AND VESTING OF TBE OIL AND GAS SERVICES 
UNO.ER1'AKING 

4. 1 Upon th« Scheme beeumiug effective Md wiln effect from the: operuas 
busim<ss bourl< or Appou\~ DaLe, r.nd subjc:t'L LO tbc pi'OV1sillnt; of tbls 
Sehemc aJld pun;UI)nl to Sections 230 to 2<12 ot tho C!Jmpanoefl AQt, ~0 13 
and Section 2(19AAI of lh" h ocome-hlx Act, 1961, the Oil aod Ga" Servit:cs 
t: ndertaking along with all ilq assets, liahiliLi~s. contracts, ..rt"Mgements, 
cnoployees, permits, lJcen~"eS. recordr;, approvals, etc. shaJJ, without nny 
further .. ct, insro'lvnent or deed, 1.1<; demerged (rm:n Demerged Company and 
tran~f=d to and be vcsrcd In or be deem.:d 1.0 have b.!t'lJ vested in the 
R"Nulting CompW'ly a" " golng conc.:rn so os to ht:come as and rt·om the 
Appointed Date, the a<\...ct8. liabllitie.'l, contracts. nrrang~meo1ts, employee$, 
permits, liCI'nces, re«Jrdl;, upp:rovalo;, etc. of the R~.><ulllng Company by 
virrue nf, and in tbe rnanncr provider! iu this Scheme. 

4.2 Lo tC"JJt<Cl of such or Uoc GR!Icts and properties forming pari of llie Oil and 
Oas &:rvi<:.:R Undettakin~t as ~ movable jol tlahtre OT ure otbtJWise capable 
of trtul~fer by delivery or possession, or 1ly enclorseoneot !Uld/ or dcllvory. the 
>'H.tfiC shall Mluod transferred by the nemc;rgcd t:ompa;ny upon coming into 
e«ccl of this Sche'"" and slonl.l, 'P"'l [aCID nnd v.~thuu l any other order to 1l1iJ< 
clfect, bccoroe lhc: asscls nnd pt o~rtU:,g of the Rt:sultlng Company \\oitb 
ei!ect from the Appointed Vu!.e. 

4.3 Subject to Chtuse 4.<1 below, with. respect ro tl1c assets of the Oil und Gas 
Services Undl:l'i.tllrulg. otller IbM those ref.m-ed to in Chhlse 4 .2 nbovc. 
including ;~ II rights, title tmd interests i11 the ugrcemcnl.s (induding 
agreement~ for lease 01' license of th" JJfOpertics), invc><lments in shOJ:el>, 
mLJ lual funds. bonds and any other ~ccurities, sttodry debtors. olo.irus b-om 
cusoom.ers or otherwise. nutstnndlu:; Joo:,s and advances, if any . .recow:rable 
i.n ~~h or in kind. or (or V>lluc to be re<"CCved, banlt baiMces and cl.cposlu;, if 
any, wit.h Gu ... c:tnruent, scmi-GciVetrunl!lll, local .ond ollie.r authQtil:i<::s 11nd 
bodies, cuswmcl'$ and other pernoos and eo>~cnlllllity certificate issued 
under Sr. f'lo. 404 of Notifi()ation 50/2017-Custom:; v.~lli respect to lhe 
8S>Sets fnnnlng part or Oil "nd G&s S.,.v;.,.,,. UndertAking "hall. upon commg 
inuo dl'ccr of rhi9 Scl-u:we, without any {urlhet act, instrum=L or deed, be 
tr/U\Ilfen'ed lo Nld vesied in M d/ nr be d~med to bo tranwr~m:t.l to and 
vexl~d in. the l!l~;~~<ull.in~ Comp!lny, wiLh effect from ohe Appuinlcd Date by 
(>peration of law in favour of Re.;ulting C:omJ>8l1Y· 

4.4 Without prejudice w the afurc:>!aid, the QjJ aod c,.,. Scniocs Undertaking. 
including all irnrnoveable prupcrty, whether fn,.,;huld ,,. lc8$chold (inchtdixlc 
but not limited to Jo.nd, buildings. site... [enaocy rights n:b.ted U..crcto. and 
irnmuvabtc pt'up<.:rli.c.::.t 4utd any other ci•x.:umt:uL af tit!Je, right~, lnt.crc~t. Gnd 
easements in rela1ion lll.crcto) and all ruuveo.blc property of thr. Oil unt.l Gas 
Services Undertaking &n,.ll, upon coming ll'ltn t~ltect af this &heme, atdnd 
tran>\ferred 1.0 1111d be vt!~lcd in the R"nltin~ Company, wifb "ffo:<:t trum 
Appoim ed Dnt~ without any Qct or cle«l ro don or execu1ed by the 
1Jt1mcrgcd Comj)4.11y and/ or the R,.;ulti11 

tO 1 Page 
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4.5 [ipnn trte Scheme cm:ning into odfc:cL, all debts, 1iabilir.ic>;1 lOFJl,S, obli;(ation• 

and duties of Lhc Dtmerged Com pan)'' a• on U1c Appoimed Date 11J1d 
rcintable to rhe Oil find Gus Scnices Undenakin~ ("Ofl and Gas Services 
Llnb!Udcs'l gh.•ll, with11ur any furl.h~.r acl or de~<d, he and stand tr:msftm"erl 
to ~ncl be deemed to be l.ransferrecl to U1e P.e~ultiog Corr.parl)" ro the cJ<lctH 
thll.t Lh~y arc OUI.Stondlng us on the Eft~ctivc llate and th~ Resulting 
CoOO(I<IDJ' shall meet, d ischarg" and s~tisf)• thi: s»me. The term ' Oil and G'l~ 
Service$ Liabilitios• slmll include: 

4.5.1 the debts, liabilities, obhgatJon& Jn~'Urrcd <lnd clulic< of aoy kind, 
nature nr det<cription (induding <:ont.ingv.nt lic.billtie•) wbi~.h a rise ou1 
of the a"tiviti"s or operation~ of the Oil ru>d G"s St:tVi<lCS t..:ude(tt>king; 

4.5.'1 tbe specific loan< or bon"OW>ng» (i.nclucbng d~bentwe,; bonds. not~s 
und other debt ""curities raise-d, incurred nod u tili7..ed •oldy for !he 
acthritl~s or operations of the Oil nnd Gas Services Undertaking); and 

4.5.3 In c~>scs other 1han those rcfem:d t,o itt Clause~ 4.5. 1 or 4.5.2 >~bov~ . 
so much of the: amount.9 a! gcneri'U ur m.ultipurpo~e borrowings, ;r 
any, of lhc Oom~'l.!•d Corup~~oy, as ><tand in til" S»nte proportion 
whlch the: Value of the a:.scts tru.ns!en'ed pJ.~ISuan1 to Lhc dcrnerger oi' 
the Oil M d Gus Scf"ic~s Undertaking bear to the tuto.l •alue of !he 
"'""''s oJ' the Oc'mergcd Company irnmcditltdy prior to the Appointed 
D;Jte. 

~.6 Where any of tb" OH nnd Gils Sor"iccs Linb!lities <>f Demerged Co01pany as 
on the Appoinkd Date have been discharg.ed by 'Oeml'!l'J.'C<I Company after 
tb~ ApPointor! Dote and prlQr to the EITecih'e Dwte, such clisclla•·gc ~I be 
d=cd to lla\'t: b~cn for un(l on account of Resulting Comptmy ;;nd all Oil 
W1d 0"" Services Liabilities incurred by Dcmc'l\cd Com)lttn.y after the 
Appomted Dar,. ;md p .tior tn th!! Ell'ecrivc J1ate shall be ck:e!ll~d to l"t<1ve l>c<m 
itlcun'\!d Cor und on behalf of Resulting Cnmpm>y ;,nd tn the cxti<Ilt of their 
bemg outstanding o.n the Effective Dale, sh:;ll also without. any further act or 
deetl be and stand tra.o.Ue,rrt:d t<> Re>~ulting Company and shlill ~'Ome th~ 
babiliues llJld oblig~bOIJ~ of Res11ll:ing C<:>lllpauy which shellrnecf, discharge 
and satist;y U1e ~arne. 

4.7 to tlQ fru as •V'Y E"cumbmnce in tr.speclofOil and CaA Sctvkos Liabilili~~ is 
concerned. upon the Schewe bec<>mlng effoctlv,:,, such l:lt>C\ltllhrutlec shall, 
~oVithouL any furlher act, in.s lt'\Hucnt or deed sh"U b<: e:.;t~<nderi to <Jnd o-perate 
over U1e assds vf me Ret~ullillg Compan)'. In so lhr "" the Eincumbrnnc::e in 
rc3pccl of rhe loax•~ rwd other liabilities of Dernergc:d Cr>mpany l"elali"~t to 
the Remaining Busin""s of Demerged Co,npquy, if any, arc: cona;l'ned, t'<toch 
Encumbrance ~ball. Mthuut. any ft1rlher act, iustr\Jmen t or dt:ed bc 
<.'Ontinued with Demerged Cor:npcmy only on the ".sen; ~_ma,inmg ,v!th 
IJC~<:l'{!ed Cnm,pany. 

-t.ll Upon the Scheme b<~XIming elle<:L.ve, lh,c RCRu[(ing Comj)any <uuy, 
provide guarantee tu the Oo''"rurt:Jent of lndiu, lor an wnotml not 
eiCt'Ceding the limit as pn:scrilJed uuller sect~<>n 186(2) of the Act, fur the 
!lurposc of onsudng bu~in~Sfl C(i'l]l:!nl.Jity or tht: Deme1l(Cd Ccuupllny. ft ie 
~Jorl!ied !hut the "-P[ll'OVal of ll•e rcRpcotivc me111bers of tbc lkmr.rged 
Corupany :mel tht' Rcsu ltin!l CoJ.llJNUI,)' tu the rlellm~d to 
b~ their consent / appro\'al lo ~11ch gu»rantce a.s rcquJrcd 

11 I Page 
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under aU the applicable pmvlslons nf the Act, S"cudtlcs u.nd [!;~;chnr•g" 
Board of !nella (Listing ObUgallnus aod DINd<>$1.trc Rcqui.rcrncnt) 
Regularion>;, 2015 a~;~d any other .'\pplicable Law, o.nd the D<:m.:rged 
Company and the ~e$u.lrlng Company shAll not 1.><' required to seek 
xepurolc consent f approval M Lb~ir " "'J'e<:t.ive mem.bers for the same. 

'1 .9 Upon !lu; Scheme coming into cll'act, Tor the purpose of 'll!ti~fying any 
eligibilitY criteria ind uding rcd'micnl atul/cr fina:nciol pru-runeters for 
participating and qunliJYing in lnvittttions for expression of n1iere•t(<~) end/or 
bid(s) >Jndfor tender(s) of an_v n>.~ture m~ant for aQY project(sj or oonrract(s) 
or work(s) or services or combination tbereof, either rclntcd w uil and 
natural ga,; or pi<rLuinin~;~ W oU1er than oH and natural ga&, including .related 
upstr~am/ d ownstream ventures, in addiuon to lis owo l~'Chnic<tl experienc" 
nndjor financial credcntlnls lnclucling draw>' through other arraog,.ments 
l\uch ;>& t:onoorlium ur joint vtmtur~ etc. , th tl Reii'Uiting Company sboll have 
ll:glll C1.lp~d.ty, power !lnd aothority to claim csperiencc considcrinl( 
works/jobs done in the past ruld CUL'1~Jlt wo"k in hund Mth reapcct ro tl1e 
Oil o.nd Gas ~rvlc¢e Undectaking ofthe Demerged Company. This ~hall a lso 
incJu<ic bCloCfit v.-ith rr:;spcc• w claim t~f fiwmcml o-edtmtial5 t.uch a.~ 
turnover, u~1: 'WOl'th nod olhet financi•l ratinll/p;,;rarnctcr3 etc. und 
m~\n~l!ment eJ<peritmr-" and track rec;ord o f Demerged Company. 

4 .10 Upon tbc Scheme coming into cifcct, ta."<CS, if :my, paid nr payable by ibe 
Demerged Cmup;my ~fter the t\ppoint.cd Date and spccificruly port.Lining 
to Oil and OM Services u.l(tcnol<.in~;~ ,;hall be treated '"' pald or payable 
hy l.h" Re~ultiro~,; Cumpany ~nd tbe Resulting Company shall be e11Utled 
ro clai.rn Lhe credit , reJu net or adjust=<m l fnr t.he same as may be 
upplkublt:. 

4.l l Upon rhc Schcm•: comins into •:II~ct, if the Demerged Company h; ~autlcd 
to any unutifucd credits {Including balanCt!< ur a.dva:nccs), bcneftts W>der 
t he incentive l>Cho::mt$ and policies Including tax holiday or cooccssious 
relating to dle Oil and Gas Sc.n~c~ Undo~wk:ing under any ta.v. laws O< 

Appllcablc Law~, U1c Rcsu ltjng Cnm pan,y shall be enutlcd llll "" im~gral 
part of the Scheme to ct~lm such \l.rtutiliscd credits, benefit or il1tt.nt.ivc~;, 
as th~ Cl\SC may be without .any sp~<.wc approval or per•ui!lsiot\ . 

4.12 Upoo me SchCJ.nc bccominll dTectiv.,, subjcct to clause 4.2 and any other 
pmvit<iom; or the! Scheme, wltb respect to any rcfund:o, bel,n:fits, inceu l.iV<,!:<, 
grants. subsidies n1 relation \!) or in connection wiLh Lhe Oil and Gas 
Service~ Underta.kiog", the Demerged Company s lmJJ, if'"' re<J.ct ired by the 
l<esltlting Company, issue notices in such foo·w as the RcsuiLing Company 
m'\Y deem fit and prop&· ><lt•ling ti-ll\t pursuant to the Tril.arnal bnving 
smtciirmc:d U1is Sdu:mc, the relevant rcfuod, l;~r.tc;Jir, incentlve, granttl, 
Sltbsiclics. 1x: p;u<l or made good or hcld on account nf the Resulting 
C01npany, as the perroo entitled thcrcf<•, lO the l:Dd and intent thoL tht: right 
or the Demerged Company tn rec~r or realise the same, s tands transferred 
to tlle ResuJting Compsny 

4. 13 On and Cum• tJ1c ~Weclivc Dale and till such Limo 1.hac the name of the b3lllc 
accountR nf th~ l)(lrncrgcd COlJlf:>an)', in 1'elatiou to ¢r in connectiom "\\oith rbe 
Oil and Ga.< Services li nd(lrtaldng, hav<! bccu replaced wir;b that of Lbc 
Re$ultin~ Company, the Resulting Company "hall tilled to .maint.;un 
and operate tlte bl>llk aceounLq o f tiH: Demerged 1n t.he n:$rttc of 
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the Demerged Comp.u1y (p,- •uc:h lillie as ma.r be deterllllt1ed to b~ ucccssary 
by the Rcsultiog Cumpnny. All cheques and othor ncgotillble instnJJnems, 
p>tymcol urderu re<:ciVed Or J)!C!>r.'ntcd for enM.,hment .vhir.h 1\TC !" (he 0(\m~ 
.-,r the Demerged Company, In relation ro or in connection with lhe Oil and 
Ons SeiVices Und~rta.k~ng, afl.er the. F.:ITe<:tiv" Dutt., "bnU h" am!t!pltld by the. 
bankers of t.h• Re,.ulting Cnmpany aud Cl"cclited to the account of the 
Resu.Jting Company, if presented by the R•9ulting Comp»ny. 

S. CONTRACTS 

S.l Subjecl to the ot.her prmit;ion& of l.b.i& Scheme, all coJ\tmcrs, deeds, bond'!. 
agreement5, nrrani;Cmcnts and other instTwnentH in rt:lntion to the Otl !tod 
Gas Services Undenaking. to whic.:h lhe Demerged Compnrty is o pnrty eud 
whlt:b is subsisting or having c.llcct on or immediate])• before the Appointed 
D"t" shall remain in full force and dl'ecl agail1sl or Ill favour of !.he Rcsulliug 
Company and shall be bindmg Oil .:md be enforc::c"'.bl" by and 'iJ!.ain!>1 U1C 
Res~tin~ Comp,.ny ~" fuUy Wld effectually ns if the Rcsultior, Company had 
at aJ:l material Lint<:S been a party or b<!neftcia cy or obJjgee thereto. The 
~e5ultin11 Company will, if require<i, tmLor inlo a nov~>l'ion agrcc:mcnt ilt 
relation to such COtllrllC!s, deec.ls, bonds, agn:eweu ls, at'!il..ll!;C.rnents and 
other insl:rument.s as scate<l <>bov., urul, If required, cause sud1 c'<m!J'o.ols, 
deeds. honds. agreem~nts, a rra.ogt'ments ;md other mstrunumr" "-" !'<Tared 
above to be funnaJly taken on reoord / recognised by the Appropriate 
1\uthorit.ics. 

5.2 Without prejudice lo U1~ c>llier provisions or thi& Scheme and 
notwithstanding Ul( fuct that v~stlng C•{ the Oil IH\d Gas Servic<ls 
Undertaking occurs by virrue of tl~ S<.:h~, the Re~l.lltil?.g Company may. 
a1 ruzy time "fl:rrr t he c:omintt into eiTccL o! Utis Scheme. ln a~·cun!Hnc« with 
the provisions hereof. j f so required under any 1\ppli.cable law or othenvise, 
tal<e ~:~ut:h actions and execute such deeds (including rleeds ot' adherence), 
eonfir-ma.ti.Qns, otiler w1;tingtt or triparl.H.c art.aJJJ{Ca:u:.::uls wiU1 any 11artrY to 
any con tract or ru:rangcmcm to which the ncmcrgcd Company is a pnrcy or 
any writln.gs as .may b~ oecesl'oatj1 lll order to j;!V6 effect to the pmvl$inu~ nf 
rhis Scheme. With c(fc:<;t from the Appointed DAte, l.h<" Rr,l<nlting Company 
shall under lhe pro'-i~iuus I)[ this Scheme. be d~craed lu be: l<Ltthorizcd to 
""~:CUlL- uny !ll.lcb writings on behalf of tl1e nemeL-ged Compa.oy to carey out 
o1· pt'rform ull such formalities or com r)oanocs referred to above on the flMI 

of lhc Demerged Cwnptu:.y. 

6. EllfPLOYEES 

6. I With efft:cl From U1e Erreellve D1~1.e, aU employees of the Dl'mcrgcd Compnny 
CllJlngCd u1 or in relabon to the Oil .n1d Cla.s Service:; Undertaking shall 
bt:ccmu: the: employees of the: ~cRu lting Comps ny wit hout any inrcrrupt ioo of 
seLVioe Oil the: lCI'UIS Wlu 'v•alili<ln$ J llJl l~:<l; luvuW<Jblc th~11 those on which 
they arc l'ng{l.gerl by the. Demerged Company. Tbc Rc~ulUnl.( Curnp4n}' 
Lmdenakes to contiuue to abide by sny a_g~em~:n l./ K-C.:IIh:.rru,:nl ttr 
urrt~ngemenl, if any, entered Into or deemed to hnve been entered into by the 
D"mcrgcd Company wi.lh any of lhe ~.:foresaid employees or urnon 
representing lhem. 'l'h.: l{o•ulcing Compa1~ agree& thai tbc scrvic<:>~ of ull 
~;ucb employcw with the Oc:J:Ucrgcd Company prior 1.0 lh<l dt:tner;,:cr ,J,dl h" 
taken into account. fnr the pt\ljt0$¢6 or all exis~ng benefi to which the srud 
o;mployees may be eligible, including for the pu tJ ment of "'-"Y 
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rc~nchment C:Olllpetlsatiml., gr"lu.ily 1<nd otht·r rclli•al/ terminal benefits. 
'!'he decision on wh~!l•er or nlli o.o employ"c ts part o! tht OU and Gas 
Scn'it:es Undcrr-.. kin&, tohall be decided by tha Dcrn~rgcd Company. and shull 
be f.oal and bindi n& on tl.ll concoomed. 

6.2 The ot..:umuL:ued balan~~>. if lilly, ~tand.mg to the credit of the 11rorcsatd 
ClDfllO)•CCK, io the t:rit:<ttn(; provident fund, pensum runrl, gr:dUJty fund 
supttnu.u:wotion rund or nny othc• ruuds <.TC>t.ted hy the Dt!tnCfg(:Q Company, 
as the case may be, u( which they are members, will be mmsferred 
respecm•ely tn such provident fund, pcn$ton fund. grn.LUll;Y rand 
supernnnuabot1 fund 91' any other funds nominated by lhe R«sulting 
Company ond/ ll1' such new provtdenr furui, pcmdon fund, gratuity fund 
superannuatiun fund or all)' othe• funds lO be esta1llisbcd in accordance 
with Applicable Law ond eau s~d 111 be recog.nl,...d by the 1\pprc.priate 
.4uthorities. if>.tpplicahlc, by U>c l<esulting Company. Pendmg tne tnm~rer as 
aforesaid, t.he dues or lhc said ctnx•loyces in respect or !.he 11bove funds 
would 1;,.: continued to be deposlt.:d in the exio;ting proviLicnt fund, pension 
fund, gmtu ity fu.nd ttuper..·u>nu~bon fund or ""Y oth~r ltl!ld< rcspeellvcly ot 
the Demerged Cnrnpany. 

7 . LEGAL, TAXATl Ol'( .A£'40 OTHER 'PROCll:EDINQS 

7 , I U(Xm the coming into effect uf this Scbetne, nil legal, t.t.~.o.tioJl or ot.hel' 
p~ings, wllcther civil or ctlrnlnel (including before 1\1\Y statutory or 
t[UMi-judJe~oJ at1thority nr tribunalt, hy or ag~<lnst Omncrged Company Jnd 
relating t<l ilie Oil and Gas &m1ces undo:rt.sking, under Any atntut.c, whctJ,er 
ptmdiug on t.hc Appalotc:d Datf' or which m>1y be irutlituh:d lilly Linle 
tbere.Uter, !!hall be continued and Cl'lli•r~ by or against Resullhl.g Company 
after the Effective DnlC. Demerged Comp~ny shl'll in no evem be responsible 
or liul>lc in relation to Rny such lcg~J o•· otner prrx..'CCdingK a&ain~r Resulttng 
Com(l<!ny. Resulting Company shllll be added as pany t.o such pttlCCcdingx 
and shall prosecute l)t' defelld sucb pro~&' in co-oper.u ion W1th 
Demerged Company. 

7 .2 If proceedings am Iuken ngainRt Demerged Cmnpn.ny in n:specl of tho> 
matters referred to il1 Clau\IC 7 , 1 above , il shRU defend the SHrue io 
accordance Mlh the ><dvicc nf Res1clling Company nnd at Lbt: co..t oi' 
Resultin~ Company. Bl'ld the bl.ttcr shall reimburse ""d mdernnify Dem~rgcd 
Company against nll liabilities and ol>ligatlous incurred by Demerged 
Cmupnny in. respec~ thoreor. 

7.3 Resulting Company undertakes to hD.vc all legal or ather proccedinl(S 
mit.iJJ.ted by or at§'iost Pemcr&ed Company referred to in Clause 7. 1 .above: 
transferred to its Qa me as >l<lOil ns i" rcuonHLiy possihlc after the E.!fcctiv, 
Oat<: and l.ol have t.he same con tinued, pr<)&ecutc<l and enforced by or Fl!",aWsl 
t{esuJrinK Company tn ili.c e1<clusioo ol Ocmcrgt:d Cornpany. P..aclt of tlw 
Cumpan(t·" sheill ,m:tke rei<:"Vo<nt Etpp1katton.s in lnat be haiL 

8. CONSJDERATJON 

8.1 Upon thl! COnullg into cil'cct or ilitS Scheme and in considcnition o1 the 
tranxtcr tmd vc:o&ting of the Oil and Gas Services Undertaking iJuo RestJltlng 
Company pursuanl to the provisions of lh•s Soheme, the Resulting Cmupany 
shall. without nny further upPlice.tioo, Hct, nr instn1mi!Ol, 
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j$$U~ and A lJot, on Q p7UpllttiOUatC b~~IS 10 each sharchvlde.r O( the 
Dr.rnorgcd Coq~p>my, l (One) fully paid up equity !I hare of face v.U~o~~ uf INR 
10 (Indian Rupees Ten) e~ch or the Re~ulUn~. Cotupany ror <:vCI')' 1 (One} 
equity share ..r the Dcmet'ged C.>mpany held l>y such shareholder wh<J"" 
name is n:col'tled Ul th~ l'eg>Stet• or mcll'l hem~ and records of the depositol}' ~ 
rnemh.:r~ <Jf the Dewergtd Company "·" on the 1-lecord Date. The equity 
shlli.I.'<Os or the J~e._<:ult~ng Corupliny w be issued and ollotted us pl'ovlded in 
Clause !!.1 ~hill! \x: subjed. lo the pTOvi.;ioo& of the memorandum o( 
association and mtid~>< uf association or the Resulting Company. rutd shall 
rank pari passu in Dll respects with uny cxistiJLg <:<jiJil.y shares of l~esttltiog 
Company, includlll.g with. re~pect to di•·id.:od, bonus, right shares. voting 
rights 1111d other corporate b ... .udits attach~d ~o Ulc equity shares or Rcsvll.ir1g 
Company. 

8 2 In case any ~bru'l!hoWer's s lwrt!holding in ~b~ Demerged Company io; $\lCh 
!hal such sha:rcholder becorot-s c.Qtitled to a .fraction oJ an equity share of 
tl"' Resulting Comt><•ny. the R.csullinp; Company ~h~U not Issue I:ractivmll 
share certificate •n l'ollch sbalciioldc.r but shall conoolida te such fra.ctwns 
and muod up tJu: nggrtg,.te of such fr>l<:Linns ~o the next whulc number and 
is.~ue and allot tht: consolldl\~d sl~res d irectly lo a trustee nominated by 
the floard uf Resulting Comp~ny in t.ha.t bc:hulf, who shall sell such -.hares iu 
the mll.l'ker. st Ruch price or price$ and on !!ucb Linle or times as Lhc trulil.cC: 
ma.y in it:< :<ole discretion decide nnd on ><uch sale. shall pay to tht: Resulting 
Compo.oy. the n~L Sale proc<,ed>< (after dedut:t:iun or appl.icabl( ttu:e.; 'lnd 
other eap<:!n~,.-" mcu.rrcd), whm.,upon the Resulting Complllzy sball, subject 
1.0 wtthholdiog ra", if any, di5tribu l e mtch s.'lle p roceed" to the concerned 
-.barcholdc~ Qf Demerged Curnpany ln proportiun to their respective 
frnctiQnHl entitlements oo t<uld by Lhe trlt~l.ee. 

8.3 Tl.u: 'Rt:suiting Company shall, if neces!Wry rmcl t o the extent requtred, 
increase it6 Authoriz.cd Share Cat)iiDJ to facilit.Dte issue of equity shares 
und-..r thl~ Scheme, by following tbc requl!litc: pn><;edurc aod on payment of 
applicabl~ fees and duties and th~ >1pproval o( the mr.mbL-r>< of the R.esulthtg 
Company to thi.r.. Schem" sb~.U be deeon;d tu bt: u,c approval for sttcll 
mcrc<tSe in the auUlOii200 share <:apiiD.I of the Resulting Company. 

8A The IS$Ue Wtd a.llol.menl or eqttity :<h&rcs as provided in Clause R 1, iR an 
integnJI part hereof m1d sboll be decm~.d to have been carried oul undt:r Lht: 
orders passed hy U>c Tribunal withnul rt.:quiring any further act 011 th" p•u•l 
oC the Re6u.lting Company or the Demerged Comr•sny ur their shareholders 
(l.nd '"'if the procedure la:i<l down unde•· the Act and such other Appiicable 
Laws as ma.y be applicable were duly complied wittl . rt is clari fied rh.ar the 
approval or the membel1> aud creditors of th~ Rexulling Compo.oy and/ or 
I he Demerged Compaoy to thi>< Scheme, shall be d eemed to be: Utc tr 
,,onsentf :.pprtw..J for the iss11r. and ullOlllletlf of equity ~h<\~G, p otw uan l ln 
tb« uforesaid Clause 8 .1. 

~.!) 'rhe 1Ssu1: uud i\ll(•ffllt:-"t of tht! c.:quHy ~h;;tt·c~s aR provLdecl in C'lnusc 8. I :1hu.fl 
be deemed to b~.>v" b~;«.-n earned oul as if the procedure lnid rlnwn under 
Set:Llon 62 of t·hc Act w1d !my other applicable pro•·lb;on~< of the Act and any 
other AP.J'licable .Law bAvc been comrlied with. 

8.6 The equity ~bEaes issued o.nd f rw allutt.ed pu.rsul,llll. 
of ,;uch of the equity $hare• of Demerged Co 

15 I PagQ. 



48

DEEP INDUSTRIES LIMITED

uheyance under lht: provisions or Sc:ction J 2ti of tbe. Act shall, t*J•diog 
sei.Uerncnt of displllt by order of <:oun or othCTwise, be helcl io nlley~ncco by 
Rcstlil•tlg Company. 

8. 7 1'h~ equit,y shnr~• is"uc:d pntS1.1Nll to Clause 8,1, whicb R~5ulting Company 
is unnble to allol due to Apphc, blc Law~ (inr:lu~, wi'lhm.n limitation. Ote 
non· •·eccipt of appr<>Val& of Apprnprintc .'\uthotity as reqtdred under 
npplicr.ble l.f.\"1 or o.oy rey,ul:ooons or oll•erwlsc shall, penclmJ.: allotmcrtt, be 
hold in abeyance by 1-lesulting Cmnr l!ny aud sh!'.ll be desli wllh in the 
mamocr v,; 0'\83 be permissible under lhe Applicabl~ Law Wld deerncd lil by 
lhc Aoard or Dire<:tors of Rcsultin)!; Compatly inc:hlding Lo enable allotmcnl 
and sale of such equ ity :;hares ro a trustee <1:> menti.orwd in C'laul>~ 8.2 nbo,•e 
and thercaCtcr tnuk~ cllstributlon$ <>f tbe net «Hie:,~ p roceeds in Uen th«t'eof 
("lie1' deduction nf taxes ;>od t:Xpcoses incurred) to tilt ~ligil,le ~hareholders 
ofDem~rf!"d Comp=y, in proportion to Ulelr cnthlements as l?"r the proet.~~ 
sped{lcrl in ClaU!<e 8.'..! al>ovt. [f the abov~: c>Ulllol be cffe~tecl for M)l Te;.J$On, 

ResulUJ~ Compruly shall en b-u.rc that tlli!l docs not delay lmplemtntation of 
1he Scheme; Hnd llhaU. lake a ll such opproptinle ><ctions n• cnay be 
necessary under 1\pplkable ww~. Resulting Col'ilpswy und/or the depository 
shtill ~:nter Into such f11rtbcr <locumt:nts aad take s~tcb furlher actiol>S "" 
may be necr;sS<Jry or approprio t~ in tlus regard anu tn enable .. <:nons 
cootcmplutccl 'therein. 

8.8 Jn ibe "~ent or there hf. ing ru:•y peoding 11luu-.: tm~~Sfcn~, wheOter Judged or 
ou b;t(il.nding. of Hny sba.rcholders of Dem<>rged Comp:wy, the Board uf 
Dil:cetor" uf Oem~~l Col)lpany sh :<ll ba empowered prior l<> o•· eve u 
su l>sequeot to the ~ord On~, t!l c l'fccruale such tranafcrs in Demcr14ed 
Company a~ if such chongc:; in t'l:g{.~tt:r!'d holders wen: operative as on Ulc 
Record Date. The Roard of DiT~ctors uf Demeq;1ed Contpany s hall be 
empOWCl'CU ro remove :<ueh dtlliculti~:o; Ulnt m<\Y arise in lhc <:oursc of 
irnplomenu>tion or tbis Schelllc und regisln1 tion of MW shareholders in 
Rc-.&ulting Compo.ny oo account uf difficuiW.s fae<:d ;., •he transition pcrin<.l. 

S.S The equlty shares ISsued ]>ursunnt lu C::Jau~ 8.1 shaD be in dematerialized 
form unltlth~ ot.lterwis~ notWed in 'VJiring l>y a sl\Mclloltler u! the IJem.,rg<:rl 
Compa.ny to [he 'HesuJtill!( Company uo or bef<>r<: such data as may be 
dttenniru:d by lli<! Board of D;,mer&ed Company. In the event 1hat such 
o,•rlc:c: bas not_ bcm> received by Resullinl( Com pauy in resJ)<'Ct of any of the 
shurehold~rs or Demergoo Company, iJ>e equily sb.ares, sh~ill be issuc:d w 
&Uch shareholder$ ill dtomat•riaJiz.,<t form prmi clcd tha t. Lhe shareholders of 
nemage<l Company "hall be r equl•-ed lu have Nl account with a d"pository 
participant and shall be required to fJI'Ovtde det;uh~ thereof and •mcb other 
cunlirmatiun~ "-S mny be r~qulrt:d . In \he e<·en l Lhut Rcsullin~j; Comlluny has 
re=•«d nouoe from any lihan:holder Ulul the eq.,ity shores are to be issued 
in pbysicul Forlll or lC HO}' s llarcholdu llal'l not providt;d rh.e requ.it.ite derails 
rcloli11g ro bi~</ her I its U<:<:oum with a tler>os itory pr\rtidl?"nt or olhc:r 
confirmations as may lx: required or i! the details furnished b,y any 
sharchnldcr do nvl permit clccrrm>l<. ~:rcclit nr tbt sh~•-c• or R"sultinl!. 
ComJ>1iOY, dlen kesu lli.ng Company shall i.s•ue the e<tuity sh<lr<'S tn physical 
form to s'Uch shnn:bolder or sbarehold~:rs. 

8.10 
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Compwy shall make nil J·equih'ltc: applicai.icns and ~hnll otheTWl~«: comply 
with the provisions <lf !l1c: SF.Bl CircuJar "nd AppliCNhlc Law aotl lake all 
>~kepS to procure the listing nf the equily shares i»sued by it j>Ursuant lo 
ClAus~ 8. 1 above. 

8. 11 The equity shMcs <Jlloncd by lho.Resulttng Compe.ny iu lcttt'S nf Clause 6.1 
abc>v;,. pursua nl to the Scllcrue, shall remain frozo:n in the depo~ilory $y~tew. 
till lis~i.ngj trading pe.mussion ix given by l.hc Stock 'f:xcl!anges. 

8 12 Resulting Comp:iny shall enter mro su,;h arrangements and give such 
eonfirmution" ;md/ or undettnk:ingN 3.!f lill\Y he necessary in accordaoc~ with 
Applk ah1« Law fot wmplying with th" fi>rmalitics or the Stock' l£xchanges. 

8.13 Resultin{l Company shall comply with the relevant and applicab le rules 11od 
regulation" including the provi:>ions of l~oreJgtl F.xchangc Management Act, 
l\J99 , if any. to en>!ble Ro::;;uttmg Company to i~3L!C and allot equity shares to 
the nou-re><ident eq1.1ii.Y sbru-ennldcrs of Llc:ntcrged Curopany. Resulting 
CoJ11pany sh11il, if and to tbe extent r.:qu.ired \0. <tpp{y for and obtnin any 
apptol.'a!R .from tho Goverom<".nlal Authnlilics mch.tding Rcse.l\•e !:lank of 
India, lol' ,he issue ru•d allotmcnr nf equily ><h~rt:~< under Clause 8. 1 of tht: 
Scheme tu llie noll-rt:$idMt e<J.uily sh.areholders ot 010mergcd Company. 

9. ACCOUNTING TREAtMENT IN T B,E BOO)(S OF DEMERGED COMPI\fiY 

Demerged Company shnllnccoLlnl for tl,le tr«n~ll!r ~nd ve.~tiog of the Oil and 
Ons Servu:ea Unclettolting in its bookl$ or account ,.,; per the applitablc 
~.tccounting ~tnndnrds notified t~ndcr section 133 of ti-e Act read with 
relevant .rules i&&ued th~ruunder and specifically in aocardan= wlth the 
accvuml\lg tro>llmCilt mentioned below. 

9.1 Upon thll Scheme coming into l!ffccr and with cffec:t £rom the Appoint"d 
Oatc, the r.k,mcrged Comptmy shalt redll<..'C ih~ caYrylllg val\te nf assets a rld 
liabililit:& pertaining to the Ot1 ami Gas Servi'cc!s Und,.rt:ildug, lrt:~t~sfem:d lu 
and ve<re<i in the Re:<llltiug Company from th.e c»nyin.g value or usscl$ and 
li»bililics as Hppcaring in 11.8 books . 

9 .2 !.oM$ ~nd advancC'&. n:ccivables, pHydblcs 1\0d other dues out>:~tandin~ 
l><:lweea t ho Oll. <Uld Cas Scnrices Undert.~kin~and the R•-~u lltng Company, 
if aoy, will s.rand eanccllcd ~tnd there shall be no further obli.l(ation/ 
oul:<lalidlng in l.hat Wsl( 

9.3 Tlu; <.liff<:nmce, being the execS» I "hurlfall of car!Jing vDlut' of asset>< over 
th" <'Orrytng vnht<; o( lia.bili ti«s or the 011 ancl OUJS Service~ Uodertuking shall 
be de bited f credited to Gmxl\\>ill or Capir"l Rcsc:rvc account, as tl;>e cor-'\ 
IIW.Y h~. The Board uf Dir~ctors of I he Demerged Cumputl.y in consult.tUon 
witl1 StatuLury Auditors. is autlJ.Oriscd to account for such diife.rence in any 
otheJ• manner, if lil.lc.:h accountiug tre<tttnent is con:<id.crcd more appmprlnic. 

lO. ACCOUNTING TREATMENT IN l ' ltE BOOKS OF RESULTING COMPANY 

R<...,.ulling Cuwp;'UW shall account for r.he lril.nS~r and ve.sting of the Oil ~nd 
Gas S~rvie<lS vnd.,rtaking in iis boul<S of as ·per the appllcable 
aceounling standards LlotiJied 1.1nd.er A.ct reud with 
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relcvru.tt n~l~:; ;,.~ued thereunder mtd speei!lcal.ly in ~·:c:urilllllL'C witlo the 
a~count.inv. Lrearmcnt mentioned below. 

10.1 Up<~n the Scheme cumin& into effect nod witt. dfeut (r;om the 1\ppt>inred 
Dat«, lhe Rcsuhl ug Compauy shall record th~ m~osets and li>Jbili li<'8 
pertaining ~o tho: Oil :-.net GM S<Jrvice>< Untlcrtaki.ng, tran$fer-red to and 
vested in it plmrttnnt w r hi~ Scheme or rhcir '"'spr.ctive cnrrying v"''"'" "" 
appearing ln. the boo~ of lhc Demerged Comp•my. 

10.2 Loons nnd advances, reecivabJe.q, pnyables and other dues outstandlnt: 
bct\<'ecn the l1etrn!rV,cd Company ;,md the Rcsn:lting Company re.1ating tn the. 
Oil ;md Oas Services l;nctartaking. if an,y, \\n11 ~<land r.>tm:t<ll..d und then: 
sb...U be no [urth.-r oblignuon I ot~t8bondingin that behalf. 

10.3 The Re:rulting Cumpany shAll credit to its share capital in its bnoks of 
account, the aggreg>ll<: face value of the equity tillnres issued and allottetl 
under Clau"e 8. I ubave to the memb.rro; of the Do:merged Company. R1.1pe«s 
Lwu hundred ninecy w111 bto accounted as Secuntie<M Premi um in tbe book-s of 
Resulting C<Jmp>~ny [or each cqu ity shHrt: issued in accordance with <.:laut•e 
8. l. The CCl!lKidc±ratiOn .is derivt:<J. IJ>kiog UHO aOOOUr>f the intrinsic vaiUt Ill 
shares to be issu~d b) the reslllting Comp>my <Uld accordinr,ly the Securities 
Prernmm will form prut of e<>n.~ideralion U<'ld~r Clause 1:1. 1. 

10.'1 ·nu: excess I shortfall •>f NeL As.<~Ct.s transferred from Demerged Curnp<my 
pursuant to clau~~ l 0.1 over the e.ggreg-.rte of r.,~-e value and securities 
premium of the eq,uity shares allotted pursuant to Clause B.J a.bo~e after 
~tiving cfl'cccto illler-mmpH~l.Y b..'tlanccs M per Clause 10.2 :;)lall be aJ.Ijl.•~1.cd 
in Co.piml HeGCTV" I Goodwill, as tbc case mB,y be, io compliance with 
applil:>>ble accounting standards / Ococrnlly Accepted Accounilu).: 
Principles. 

10.5 GCX)dwiJI1 if •my, recognised i11 the boolm of accounts of the Resulting 
C(nnpany o.s per Clause 10.4 >llxwe, will be l.'llllortiscd in accordance w:i.th the 
a m nrrh•11tino policy formu'l11te<l taldng into c:on><jdt:n<tioo the GcnCJ'all.Y 
Applicable Ac~unling Principles or IJW.}' be acljuStcd against lh~ bal"nce of 
Securities Prettlium. Account or Capital Re>;ervH Accovunt or General Reserve 
Account or Profit nn<l l.oo» 1\c:o:ounl., a.& may ba decided by the Board of 
Directors of the Resulting Company. 

10 .6 ·ro the extent, the llalanoe' In Secul'ities Premium Att:uunt or Capitnl Reserve 
Account is urilised hlJJ.ljor adjusted as per Clause 10.5 above, !l'ere OJball ~ 
r~tlll clinn or Securities Premium t\~unt or C'.ap\t:al Reserve Ar;<;utml, ~'" lb.~ 
C&Se may be. which shall be eff~ctr.rl HR an inl:eJQ'"l p~rluf the Scheme itself 
and nn "epanote approval shnll be rcquirc<l under sections :;2 anil fi6 1.nd 
othc•· uppliC>LIJ!c provisions of the Act. 

10.7 The Boru·d of Directors of tbc Resulting Cotnpany in consultation wiUt 
Stnhttory Audito~. 1r; .t1.ullwn-K~·d to tll.lopl any other aecounrfn~ \r"fmtn,C"nt, tf 
such accounting crearment is coosidereo mon: approprhl tt;. 

1-"m' the purpuue or Ibis Clause 10, "Net Assets" would mean dlfl'er~nce 
betwe<m lbe cartying v3.1ue of assets and liabilities . .-= ,. 

11. l'RAN~FER OE AUUlO'RlSED SHARE 

18 1 ~e 
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COMPANY AND AMENDMENT TO 'MEMO~DUM OF ASSOCIATION OF 
THE DEMERGED COMPANY AND RESlll.11NG COMPANY 

I I .1 Capital Clause 

lip<>n cm:nlng inl\l effect or this Scheme, autbari:<ed cqwcy share capilal ol 
INR 22,26 ,63.400 and authori~ed prcfom:oce shan: Ciopilul of INR 
5.00,00,000 of the ),'emerged Corupuny shnll $l•tnd transferred to ~nd ~t 
combiUetl with the autbul'ised capital o( \he Re6tdtinA Company without any 
further iiCt or deed tmd witlloul. any fur1h~r payment of the stamP dut,y o.r 
\he regi.slration fe~s. The autltorl~ed capiml :;o cran&ferr~ct to R~.sulttng 
Company Rh&ll srond <-eclns~d ~" '.1,72,66,:'i41) equity shares CJf t:NR 10 
each. Accorcllnl'(ly. Cln\tSe> V \>f tbe Mtm1QtrU1dum of M:iudntiatl of the 
Re<rultillg Cowprucy ~hall aulom~ttically stand amCJ.1dt:d so as lo rend as 
un.ct..r: 

The iliLChon.s<:d Share C'apitrll ~f til!! (',ompany is Rs.!J7,33,2S,400 f/olupees 
Twenty Sev<m Crortt 'fhirt:y Three with 1\</el).tY T't>>\~e Thousand Potlr Htmdred 
Only/ cl_iuitled inro 2, 7.~.32,310 [Two Cror<· Seveu.ty ThreP- Wk!l 'l'fUrty ~Wo 
Tlwr.<Sarul Tllfl.>c Hundfl!d and Forry/ 1£quitJJ Shtu>!J; of Rs.J 0/- JRupe.~s Ttm 
Onl!J/ e<Wt. 

F'unhcr, <..1auac V nf the :\l:cwm'O.Odulll Qf i\ssoclatioll of t.he Dem,.rgcd 
Com piWJ' •h<lll au lomatic.all.y ,;tan.d tu:Ucnded 60 a s to read as under: 

Tl11: J\ttfltort'scd Share C..r>ilt~l of thfl Com.pa:ny is Rs.32,00,00,000 (Rt<pcrm 
Thirty Two Crore Onl.y} divided Wo 3,20,00. 000 (Tttrec Crora '1\vcnty t.aklt/ 
Bqui!y Sltares of&. 10/ - /Rtlpes.~ ·ren 0'lly] each. 

l 1.2 Objects ClaUGe 

UJJOll tile St:herue coming jnto t:f:fcct, the maio object of tl1c Demetgcd 
C'.<lntpuny, as ouUined herein below, shall be added to the Mrun Objects of 

lh~ Resulting Comp<HlY '"'d Clause Ul oithc Memoraotlo.un of Association of 
~~~ultu1g Ctll11PMY Sb~>~ll swnd &mended a" under. 

• f<J prouid .. lau!>~t equipnwriJ>J like Air Compressor, Gos Compressor, rigs and 
o/.ho:r eq•lipnte:r<u;, .. Jlfdcnr ""''IJi~ lilt& vperotiqn and maintenance, mull 
potilt:r deplorJnwnt wr.d extlo.tl.ion of W.mkey projects ,-,tawd tn ail gus .secztJr 
on charter hire basis CIJ'ld. carry on b>J.~iness of o-an sport operutors, ~art~gcrs 
and haulog~ conlJVciors, garage pmprieror~, ounw.s, charterers arut lessun; 
of road ueltic!es of CIIM'lJ dascripli.on an-:1 ro act a ... cxuri.:rs of goods bM road, 
rctil, wa(Rr, air ~-artoge comractors, fmwardlllg, rra.nsporting and commission 
agcrtts, custom ~:>gents, whiufingers. ~argc superintendents, packers, 
Wt~rehousemon. , sl.or,..k.eefJ"r a.ru:l jub·•naster:o Clnd wrry Or< an!Jwlt•:re b1 
lrtdia ur~d otU of Iru/10 the I7Usincss 1>.[ nmmng of tran.sportaLion of o.ll ki11d.$ 
ort .sueh lirtcs/rr:ufes as lite Company nwy deern .fit ond rv trartsport all typ,'OS 
of go«l<; and ')etVJrnlly tn oorry on tit" businc;.ss of llw. common carriers. • 

11.3 It is clarified that the app•·o-.tl of the members of lhe Deme(ged Comptln7J 
and The Resultixlt; Cnmpaoy tn tb.c; Scltewc l:!ha.ll b<~ dce.mw to be their 
consent 1 approval also to the nfore*'aid ullerativn of 11'\c Memomndum of 
Association uf the O~mergcd Company and the "" 
mentioned in Clau&e 1 I.J and Clau~e I 1.2 and Comp>my ar 1d 
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the Resulting Company sbal1 not be requi•·~,1 I<• ~c<:k ~cparatc coogcnt I 
approval of lheJ.r shnrehrJider.1 for sucb alteration of the Memotncdu m of 
1\ssodntion as n;q\•U'Cd under Sectio(ls 13, 61 and 6 4 of the Act Clod od1cr 
app1k ahic prov)~l<>n~: r>f the Act. 

11 .4 CllllJI.ge of name 

11.'1.1 Vpot1 coming into effect of t[li" Schewe, Ule a.am~ of the Demer"ed 
Comp;tny ..J>n.ll be ah:erc:<l and duln).lcd to "Deep l:ln crgy Uml tcd" or 
<my other simila• n"olt', as considered <1J1pr<>priHte hy t.he Bo»rd .,r 
Directors of the DCUlcrgcd Comp• cy and <>s f)pproved by Lhc Rcgi~u·rnr 
.,r Com panies. 

n .4.2 Further, upon the cnminu UltO elfrct o( th is St:hcmt:, a nd NUbjecl to 
clause I t .4.1, lhe naroc of the Resulrlng Contpany shall be a ite-<¢d 
>llld changed to "IJeep Industries Limited" or any othe1· simiblr name 
as ooi\:Jid~red a pproprw.tc by the l~mord uf bu'eCCQTs of the Resulting 
(',mn-p.,ny and as approved 1:1)• tbt: Rcgi.~trac of Companies. 

ll.'l.3 lt. 1~ clarified thHt. Lhe approval of the respcc:tJve m<:mi.Jt:rs or Ute 
[)emerged ComJ>Wl.Y rul.d the l{r:flu ltiltg Compl.llly to the Scb.m1r sluUI 
be deemed to b<: tl1eir <JC>ll&mt / approval, as requ ired under sectinn 
13 1-md other applicable pmvi~ions of the Act, tililo to the alteration 
and cruwgc of the name of the Dcm~rgcd Company and I or t.!esulting 
Company as pwvidt:tl. in. Clau~ 11 .4. 1 and Clause 1 !.4.2 above and 
U1e "pp:roval of this Scb.,me by In~ Tribtm,..J shall he considered as 
specific dil'ectlan. &am the competeuf. au thority a~ requir ed u ndc r 
·1-<ul~ R uf Companies (lncot-pomrion) Rules, 2014. The Dernr.rg~..d 

Compaoy nnd the lolesu lllng Company shall not be required to seek 
eepnratt consenl I approval of their reRpect ive members fnr u, .. 
altcratiou of the narn.e of the Oclllct·gcd Com-pany Wld the Rcsultiil[.: 

PARTC 

Comp,.ny as requ ired under sections l3 and olh¢r a pplkable 
provi~iurus of the Act. 

REDUCTION AND REOROANIBATlON O.F .SttA~ CAPI'fA.J. OF T.B:E RESULTI NG 
COMPANY 

l2. ft.EDUCTION AND CANCELLATION OF EQUITY SHARES OF THE 
RESULTING COMPANY 

12.1 Upnn allot.mcol of cqoicy shares by the l{csulting Company an.d with effect 
from the Effective Date . in l)rder w en~Lu·e llwt lhe s hareho1ding p:~tu.rn o f 
the Resulting Company be the same ns the sbru-cb oldinl: pattern of the 
D~mr.rP,cd Compan y. the paid up equitv ahure cul'ital of Ra.6.n0,000 of the 
Resulting Company as mentioned in. Cl~u~" 2.2 shall stand CUJ1Celled , 
cxtmguishcd at1ri l',nnu.lled on and. from llie l£ffective D..te and the paid up 
cqll ll,y a tpital uf U1c Re:.ullin11 Cumpony to lhat cReel shtill stand c=ccllc:d 
aud reduced, whfc:h shall he •·eg;.rdcd "" recfucdon of equity sh" r .. capitnl of 
lh« Resu.lling Company, pursuant to &lction 66 also any other 
applicable provi~ions of the Act. PuraltRlll to of >!hRrCs, the 
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Resultiu.g Compru1y shall pay an amount not excce.iliog Rs.6J60,00ti :to the
&hare,holdcr>~ uf the RcsulliJig Coml)atJ,y vvliose riarn~ appef.lr in the regir-;tcr of 
mcm hers o{ :th1~ 'R~suWng Com.pany a~ Dil the date of .a p provul of Tltis 
Sa-heme by the Boar.d of EHrettors M the Rn~Lllti:ng C';Qmpany 'in the 
_prqp,rlion of their sliareholdi.ng on -Rltch daie 

!2.2 The Hforcs.aid reduetion QL the ;inarc capital ·of !:he 'Res\llting Comprti~Y' shall 
be ctffccte.(j as an integral part ofltiis-Scheme i.tscJf, without havmg ~ofoliPw 
the- process under Section 66 of the Act scp.aratdy and tne oqici of the 
TribUnal s<tnctioning this Schcmie :-;hall be deem.ed tc:~ be an orde r under 
Se.cti'on 66 of the Act .confu:tnfng the t educt.ion, 

12'.3 Upon the ~:anccllation .of shares as ·provided in Cluuse 12.1, t.ha Resu1tilig 
C<:!mpat1y ,oillaJl de hit its shllre .CtJpital acc.o'lj nt .in ;its books or a<:eotmt >vit.h 
the aggrcgale face value of the shan:~ af Resulting Company tJ:rat: ~rc. 
~llt:lt:dled pursuatJ I. to Clause 12.1 c 

12.4 Tlie e:r<c~ss q(th~: a:mount of~hare. capit?.l can¢qllect over U1e am.our1l paid to 
the shareholders as .Per Cla.use 1'2.. J -al'mve. if any; shalL be cr.eottcd ir>· 
C«pita[ Reserve B{!Count. 

l"AR.T n 

a·EN~RAL TEroas AN:o CONf)(TfONS 

IS. R'EM:AINtNa BUSINESS. 

I$, 1 The ~~m:aining Bt!.~1ness and all the< «sscts, invest:Ifient,.,, lial'iiliti~s ;m.cl 
t.Jhtigations of the Dcmt~rgeq Comp:;'ny, shaJJ continue to bel~ng to <mel be 
vestc,din and be 1D.!lr\aged .Jfy the JjeJncrged Company. 

13.2 All legal t taxation and/ or ot.he~ prot:eecl in~s by ot· agilln'!!t the DeJU¢fgect 
Company Utidttr lli'lY sta!.ule, whether pei1dhrg on t he Effective Date or wh1cb. 
may be instituted ;;t any ll~t'le thercart(!r-, an<;l relatit~ tu tP.e Rt;mruniQg 
B t:rshlf'-'<9 Q[ lhe D~.tncrged Company (Including tll!f~e .relating to any 
properly, :right, po'\Ver, lia bilt~y, 0bllgahon or d1itie& of the Dern~rged 
Company i11. n:~spect of ~he Remaining BLJI':incss) shall be continued anil 
cnii1rced aglililst the :Dctn<i'.rge.d Company. 

t3.3 If. proceedings arc tak~n ~~nst the R~~miting Comp.any fu re.*.>pect <)[ 
matters referred lu in c;Jaqse 13.2 abc;\ve re:lallng tc? the Remaining.Busittess, 
il ~hall defend the> some in acc:urdance with the ~~yi-ce of tht; Demerged 
Coi:npany and. .at the cost uf rl:le Dcmecrged Company, ar1d the !Iuter shalt 
reimb~H'SC and inde.tnni.fy 'the Resu·lting 'Gump.aay, ·against a!J liabilllles and 
o bligatioh~; ilwurved by the. Remtlting ·Com pony \n respect thcJt;of. 

·1.3.4 1Jp (().and includmg tl~c Eff:ectivc Datr,: 

(i) 
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(iii) 

all prol111$ accruing to Oi-mcrged Company or loss~H ar1smg oc 
"incurred by it (including tbo effect of l"xeR, i! omy, thcf<:On) re)aliot~ to 
the Rt<mainu•g Busbws:. ~hall, (oJ· all purposes, be treated 110 U;e 
pn.>fits or losses, &R 1l1c cn•e may l>~. of llcmerged Com pany; ar>d 

a ll assets an.d pmperucs acq\lll'Cd by 11cm~>rged Cprnp~ny in telatiun 
tc1 L"e Rem<1ininc BJJ~incss on :u1d ..Jter the Appoin\Cd Date ,;hall 
belong l<> ;md CO:llinue to rcu:. .. iu vcsl<:d fn Dem,.rgcd Compan.~. 

14. DlVIDENDS 

14. 1 The o~,,erge,l Company and Resulllng Company shall he ~ntitled to declare 
und PI\Y iliviclends, to thccr rf)Spectiv" sba reholrlers in respect of U1e 
accounLing pcriud co<lin~ 31 M.a:rch 2018 •md such fu ture accounting 
pcri"d" consislt:nt with lhe past practice ar in ordtn<~ry course of bu$inc..s, 
whether b1terim or 11nal. 

14.2 Tt 1S clarffi<:d thar tlu. afores.'lid provision~ in Tel<J1CC( or declaralion or 
dlvidcnds (whether ia.luim or .linall ru·o; enabling provi.:!inns only Md .:hllll 
t\Ol be tlet"lXI.Cd to confer any right on any shareholder of me Dcme.rged 
Company and/ or tll1: Resulciug Cumpart:Y lo demru1rl or claim or bo: entitled 
tu xny <11v1dcnds which, wbject to Lbe provision.; C1f Lh" said Act, $lul li l:>e 
entir('1y al tt>c discr~<t:\on of tJ1a xcspeccive ll<.>:Jrclt; of the Demtrrgcd Ct)mpany 
and/ or the ReguJLintt Contpany, tAs lhe cn~c may be, ami subject to 
>tpp roval, if requln:d, of the sn~~reholders vf the Demerged Company and/ or 
the Resulting Compnn,y tiS the case may bl':. 

1S. CONDUCT OF BUSJNESS UPTO THE EFF'F.cnv& DATE 

15.1 With effecr from th e date of npprovlll of Lni:; Scbmne by the rCS;>i!<:live Buarcls 
of the Companies wnd up lo and indudlng the Etrcctive Dalt:: 

lS.LIThe Demc.rgcd Com pany with re<>peot l.o tbe Oil Md Gas SeJvices 
Underlaldng shbll carry on its busincs• wiib re"-'iOnable diligence ~1d 
blli!iness prudence "''d in lhe Gcmtc mruu>er as it had been d1>ing 
hitherto. and sball not undert.'tkc any udditional flnuncial 
conun.i lments of :my nalurc whaL•ocver, bon·ow aJ\Y amount:; o r incl.(r 
uny otbc.r liabititi£• or cxpcm,cliture, isSUe any nddHionuJ. guaranlecs, 
indemnities, letters or coT)lJort nr commitrucnt either fnr themselves or 
on 111'..balf nf its ru~<pective ~ flili:JJes ( lr assodatc.. or 'tny thtrd party, or 
""1~ tranmcr, ali•nare, cbHrge, ltmrtgoge or CllCUitlbcr or den! in any of 
l u. propertiesjo.sscts, except. 

(a) when tlte$illll.~ is expre'l.~ly provided i n this Schcm~; or 

{bJ when the same tt:lJM the ordinary con rsG ofhnn1ttes~: or 

[c) whL"D w.rin t:o cousen~ of the Rc>~ultJng Company has beero 
obtni11ed m this regard. 

15.1.21'hc Demerged CQm pa ny \vith respect. to Oil tUld Gas Service" 
UndQrtalang ~<hall not und~rt»ke (~ any e isoon in rcJ.ufion 
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to in< busincm; and affalrs und ope rali<>n$ other U11111 that it• tbe 
ordinary coul'SC or business: (iij '~ "'Y IJh'TC:cme•lt or ta.n~uction (other 
tb.ru1 un "J!,rc:crneut or lr~n~acdon 111 t.he otdinm:· cnttr~\' or bu9incss); 
aad (iiJ) i\ny n.ew h llsiJleM, c:ir discontinue ru1y e.'<iSlling bn.:in~s or 
1:h'lnge the cnpaci~~ ur facilities oth,. tb= Uutt in the cmlinsry cottr«t 
or bu11iness. c:<~~pl with the written concurre'l.ce of the f.l<:<!tdting 
Compuny. 

lS.l.:l'l'hc Dcmcl1,'ed Company with respect Lo Oil and Ga.$ &-rvlce~ 
Und«rtaking shall not vHry the terms a nd conditions of employment or 
any of Irs em.,luyees, except in the or<iliuuy co\lrSt: uE husincs:s or 
pursn>mr U, nay pte·exiNting obligation unrkrtaken exccpL with the 
wrlncn oolteu rrencc of !he Re:mitiag Ci>mpany. 

!S.l.<l 'l'he Rcsullinl( Company shall be entitled, pt:nding the "m'(:tioa or l.h" 
Schem~, to apply to the Approprialtl Authoritic" <:onccrned '"' arc 
nc<.-...ssary under nny law for such <:onscnts. apJlTova!s and siUictions 
wWcll the Rt:.-LIIticg CQIDp;my may require to carry nn the busineAs of 
the Oil a.nd Ca.s Sr.rvicca Underlll.k:iog and to ;llw effect to the 
S<:hcme. 

15.2 For tlle purpooc of givin.g dTcct lo U1e ordc•• pu&'<ed under Sections 230 to 
232 resA with Sc::ction 66 aod other applicullle provisinns of tbc Ac:t in 
~pcct or t.hi,; Scheme by U1c 'l'ribunal, t.he Resul~ Compnoy sh.alJ, at any 
Wne p1.1rsu3.01 tn IJ,., tll"d~rs apj)l·miog chis St:her:nc. be .mtltlcd to get the 
r"c:ordal of Ill" chtmge in rJ,e l..g:tl ri{lht(s) upon the demcr~;eJ· of the Oil and 
G11s Services 1Jnderl~king, in uccor(!ancc with the provisions of Sections 230 
tu 232 rend -Mth Sc-criou 66 of the AcL The Rcsplbng Company shall a lweys 
be deemed Lll h~ve b«n authonred to ex~te 3!\Y p leru!J.ags, applicaliun", 
form~>, etc., as may be required to 'remove any diffic:u1Liffl and raciliLalc ond 
carry out any form<Jiitles 0 1· cumplianccs a~ nre oecessary for the 
implementation of tbis Scb..,me. For tbt: purpose of p;ivlng effect to the 
vesting nrdt:l" passed Under Sccuon 232 of the llct in re•pccr or this Schcmt'~ 
rJue. l<esulting Cumpnny shall ht': en titled to exo:n:i.se all d!')>tos and privileges, 
and be liable to pay all ll'I>=¢S alld charges ;,nd fuJ.til alt its obligations, in 
r.:>la llon to or upplicablc w all i.auuo•able properties. u1cluding muh.ltion 
nndf or •ub,;tlt\ltlon u( the owncr:sl>ip or the title to, ur interest in the 
immovable properties whkh shall be mm:lc (llld du ly recorded by tbo 
Appropriate Au t.nol'icyji~l in favour of the Re&ulti.o.g Compan,~- a,. the C<•~e 
may be pursuant 1.11 the sa.ncti(m of the Scheme by the Tribunal illlcl upon 
u,., c:ffcctivelleAA of thls Schcm"- io accorda!loc -wiU1 the terms bcrcof, 
\\1tbout any furlher tocl or deed to be duno or e-'<t!c.uted li_.- lbc Rcs1.1lting 
Company as lho: case rna)' be. rd s ckuified tbnl t.lw RcsulUng Coalpany shall 
be et>Litled to engflge to ~1,1ch correspoadc::n.:c and make ~uch 
rupn::sentntion~. as ma)' be neccss .. ry, for tht" purpoaes of t.he afore:~ald 
mutatiOn aod/ or s ub&titutioa . 

16. FACTLITA'l'ION PROVISIONS 

16. 1 ll Ll< clarified i.ha~ approval of Lbc Scheme by the shareholders of L>emcrp;ed 
Company and R~sultiog Company under scclions 230 to :132 re:;,d witb 
Sectlnn 66 uf the Act shall be deemed to be thr.ir approval under Section 18R 
and o lh<:r applkahle provi.qivns of tho; Act on(! 23 onrl other 
fl(lpl.iCJlble tcgulnlirms of SEBI (Li~;lmg Disdosure 

23 l Pol'(« 



56

DEEP INDUSTRIES LIMITED

Keqw.rcm~nts) Regulauucs. 20151\7\d. that no •epru'al« ~pprm'>ll of the BoaTd 
'" a~tdit cornmlttr:e or kh~rcholdera eball be ""'lqi.N;d lo be sought by Lh .. 
Ocmcl'll"d Company nr Resulting Company. 

l b .!! lt ts dl\ri.fied t.hur all guaranl.,cs pra\•W"r! by 'he Demerged C<Jm);>at'IY in 
r«spect or the Oil M d Oas Servi•:es U ndert.ulcillg shaU lJe valid aod 
suu:~i>~ting liD odtqurue arrangements/ guarontees have been provided lt1 
respect u f the same by the Resulting Company. 

17. PROl'ERTY TN TRUST 

17. 1 l'lotwithstamhng anything !:'<>111ained ito tJ..U. Scloc nJc, upon tbt: Scheme.: 
coruing il oto e ffe.:L, until any pr<'lpcr\.y, asset, lie~""' approvul , pennis.~ion. 
contract, agreemctlt und rl.ghts und benefits aT!oslng therefrom and pt<rta.ining 
tu ihe ()iJ nnd Gas Scrvic"~ Undcrtoking arc i:rousferl':d, vesteO, recorded, 
e ffected >JnQ/ or pt.'tler.t.cd, in lhc: records o! U•e Appropriate Auillt•rlcy!ies), 
n:gula1ory bodir.s or OLIJ"rwi!le, in fai•(>UT of the l{~lllng Company, tile 
Re!l\ll ting Com pany shaU b<! deeGI~r1 to bo a uthnri?.cd to enjoy tbe propC'rly, 
:lSSCL or the riJV!ts a.nd 1Jenc6.LS ari!<ing from th~ license, apprtJval, 
permission, contmct or llgrccment as i( i1. were I he owner of Lhe property or 
nsseL ur as if it were tile ori@.nal pany to the Jiccmm, a pprov1.1l, permission, 
contr:l.('t or agreement. It ill c lariuod Huu till entry is mad<: ln tbe records or 
the Apprupl'iste Aulhu:ity(icsl w:ul till such time as moy be multo~aQy a~ 
'loy Lhe L>omcrged Compnny <UlCI the Re&tlltlng C<l1tlPMY, the Demerr;OO 
Company will cootinu~< ~o hold the properly 14nd I UJ lhc llt.sct., license 
permllisinn , apprllvul, as the t'fl"" may be, in trus t 011 bell.alf or the R.:sultioA 
Company. 

18. APPLICATJONS/ PETITIONS T.O TBE TIUBUNAL 

Ul 1 The Compan ies shaJl di8pat:eb, UU\kc Ul'ld file llll uppti.cationos and 'P~<thions 
utot1t!l' Sections 230 tu 232 rend wiU1 &.'Cti<)'rl GG und other applicable 
provisions of the Act before the 1'nbwtal fq; &U\ction of this Scbeme u nder 
lhr. provlo;iOJ16 of AppHcl.'lblu r .. a:w, and ~;\lal.l apply for such approvt~l~ as ma.y 
be required under Appliq~lJic Luw. 

18,:.! 'l'hc Companies shall be ~.:ntitled, J)<.:nding the Mnction nf the Scheme, If> 
apply to an-. AppropriAte AuthoriLy, Jf rcqub'o:d, uoder <ley' Applicable Law fnr 
,;uch consents and approvals wnict.t lh" 1 lcmuged (;olllpany ond l(c!!\lltiog 
Ct>mpall,)l mtly require \0 " '"" tlte as"cls unrl/ or liubilities nf the: Oil Hod Gn~ 
:Seo:vices Undertaking. as the case IIU1Y be, ontl to carry on the busw~~s of 
th~ Oil and Gas S~tvlces l lnderta!Qnl':, u,; the Cast! may be. 

19, MODJFICATJON OR AMENDMENTS TO TfUS SCHEME 

19 I On bchaU' of the o .. mergcd C(lmpany anti the Rc:mtlting Company I the Soard 
or the .rcKpec t ivc o.:nmpanio>l a cting !.hQLnselvRs o r th rough amhorized 
pel'$01111, may cun.~nt Joi.nUy hut nnr lnd•~ld11a11y, on b<:hull' or all pc:rson" 
,,,,eerocd, t (l any modificatirnu,: or amendments of thts Scheme a.t any time 
ttnd f(lr ~ o·eason wbH.ll<<>Cver, or tc;> tmy conditions or lirnirationM tftal the 
'ITibunru ur any other 1\pproprin!c A\lthority Jnay decU! fit to ll.lre<.-r: or iJnpnsc 
or wbJch mny othel'\vis<: be e<>n'litlt<l'ed dc..'<irable CIT by 
nil or them (i.e. lbc Board9 or the bcmcrgcd Rt;~;ulting 
Comp .. oy) nnd solve oil difficulties thnl may nul this 
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Scheme and <l o o1l '"">~. dcccLq a11d things nece6sary for purting this Sch~me 
into eiTect. 

1 <).2 For lhe purp<•se of givin g effect to~ Scbeme or to any roocillicatwn thercor 
the B<tru"d.s or t.hc Demerged Company and r h~ Resttltfng Co.mpaay uc:tiJl& 
Lbt:TT\&elve~ <>r through a.u tboriz<'.d P"'rsons muy joinUy but nut individually, 
gh•e •md ru-e jointly authorised tu gl1•c ~uch cl.iJ'...::tioos including dircc:tlons 
fc:>r settling o.ny <!uestioo of doubt or cU.I:Ilc;ulty that may arise and SLrch 
del.,cro.l.no.tit:m or dir~ctions, as -,:he case l!la,ll l;le, slutl l be binding "" botb 
Compani•s.. m ~he ..arne munner "" if Lttc '!a.tnc were ltpecifia;l~v 
irJcorporuted in tills Schem.:. . ll i.; clarified tbol indi\'i<lual companies acting 
lhemselve• or througll authorized persnn~ may h'dividua lly approach rhc 
Tribunal or any other '\ppropd:>tc Authority to s"ek clruifiC'.ations for 
implc[Dmt1JOtion oft.he Scheme. 

J q _3 l l is clurilic~cl that if lil'\.V modifico.Liuc!> ru·c tequit·cd post ~atisfo.clion of l:h,e 
con d.l.Ucms prect<.1e'lt Atentloocd m Clau"e ~~~ and the S<:hemc hav!ns\ been 
mo.rle effecliv«, the L'ffective bate shall out be ,.ffcclCd by any auch 
modifications trut1. crtight be required to be made 01nd tbe 8ffccUve Dale for 
such roodilled Schewe <'hall be ~am•> a" t ltc date on which Scheme was 
rnarl~ effective pnorto the modific•~lions. 

20. CONDil 'LO.NS PRECEDENT 

20 I Ulllc;~:; otherwise decided (or waived) by the Dt:mcr~ed Compnny -w>d/or the 
Resulting Company, 111c Sc:heme i.< conditicmaJ "POlt a n<l cmbject to the 
following conditions precedc:.nr: 

20. 1.1 ubtaining no-objccrjoo/ obO'c.,c'Vation letter from the Stock e>echanf,'«S 
in rclalloo to the Scheme under Regulution 37 of the Sccurill¢s ;md 
Excbange Board or lnd i.a (Listinf.( Obligations and Disclosure 
Requ.ircm«ntj RC!o(ulat iom•, 20 15: 

20.1.2appn:M,J of tl>e Schi:me by requl~il.e ~nrir;y of each clu•s or 
shareboldo;n; and credll.<>r~ or o h.e Demerged Uornpany aod Uu:: 
Regu(l;ng Comp.•ny ns m~y be rc;quirt:d und"r the Ac t. and as may be 
din.:de<i by the Tribunal: 

20.1,3 the D"merg~d Company CQ>npJ.Ving with pi'O\~sinos of tile SI':BI 
Circular, hu:IL1dior. seeki"!l appnJVal of tb.c shareholders t>f the 
.Demerf(<:d Comp>~ny tbmugb. c->'t'Jtiu~. as sppticahle. The Scheru<: 
sb.ctli be act~d upon unly i( Ute VOles ros! by tht: publit: shareholders 
m favc.ur nf !'be propcmal arc mo~ ll>an th~ •1umber of voles cast uy 
the pub tic sbarchnldcrs, nf the Demc'1(ed Company, against it "~ 
required onder Ute SEBI Circulars. The tc.t'n\ 'public' shall carry the 
lltull.« meamng as defined under Rul~ 2 of Securities Con lracts 
[Rel;lll lal.iun) llu les, .1957; 

20.1 A Ill<! :.Mellon and o rder uf thc Tribunal, under Scr.l ions 230 m 232 
rcru:l with Sectkm 66 of the Act bcing obl.>lined uy the Demerged 
Company ancl r.he !{<)SUiting Company; 

20.l.Scertifiedj auth::nticatcd copi~,s of the 
sanctioning lhe Sdlemc, being filed wc\h 

25 I f'age 

th.e Tribunal, 
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:2U.l.68UCh 8pj11'UVaiR and 61'ln<:tions ioclurlltlg SOJlc:tioo ur any Appropriate 
AuVtorily, if un,y, OK may be t'CIJ.uirctl by Applic"blc J.Aw in re~p.-et of 
!ll•: Scheme, belng obtained. 

20 2 Withollt prejudice lO ClauR<: 20.1 anti subject r.o the satisfaction or wruwr of 
the qmdilions cnentiol.llid in Clause 20.1 "bove. the Scheme shall i>c made 
c[T~tlvc Jn the o1·der as contemplated bclow: 

20.2. I Pl.',ct 8 of the ScllM.lC nhal.l be made c lfectivc; subjecL to 1 he 
..atisfactiaTJ nr waiver of coodiunns uor.ntloned in Clause 20.1, 

20.2. :l Part C of th~ Sch<u'I'IC sh:dt be mode c:tfcctiv<' simultaneously with the 
impterncntaT.ioo of Part B or the Scheme. 

20.:'1 ( ro the approval of this Schero~ by th~ sh(U'eholdern of the Demerged 
Company Md tb~ Resulting Company and :rucb other c1Msos nf person5 of 
the •a id C!JJnpanie~, If unJ.', l)llrnltM.t to Clause . .W.l . "uch shd.l'cllolders and 
cJ.w.-ses (J[ persons slliJII atsu be deemed to ba vc !'e$O(yed IH\d ~CC(J)'ded ulJ 
rdt,..aol ~onseol8 ttodtor the Act or olhernris.:, tP lh<: extent. applicable, in 
rcla tiOJt tO !he d<:l'ltCq(<:C Ond ~.a,pita f ,rudUCtlOO $Cl 0\ll in Ibis &hcn1e and 
related Dl'lttcrs and l<t ~his Scheme itsdf. 

21. E.f'l"ECT OF ~ON·RECEIPT OF PJoiRMITS AND MA1'TERS lU:LATlNG '1'0 
REVOCATION/ WI'I'aDRAWAL Oli' TIDS SC8El\IE 

2 Lf 'fb" Uemerg.:d Company and lhi". RcsuJtiJ.))ol CoalpatlY a cling through rbclr 
respective Boa rds >~hall each be a l lib,rty tn withdraw l'rom lhiM lkbcme: (~) 
in e>~se any conrotiou or alteration impo,;cd by :m,v llpproprinte Au L11orit;; is 
uoacccptablc lo I'UlY nf them; or (b) !.hey ore of the v iew thai coro.inJ?. inlo 
dfect of the r~pccl.ive pDTts co Ibis &berne could nave ad~rse lmplicalionM 
on the respective compani~s. 

21.2 lfth.!s SohCJ:De is not r.lfectivt! wit hin ~Itch period<'-& ma,y b~ mttLual.ly agreed 
opoo beMorm the U~m<!rged Company and the Resulting Company tl\rougb 
r.hel.c r.:speei.i"e Botu"C!s or thcir ~tutbwised (CJ>ff.St'ntl.ltive, tltis Scheme sh 811 
be<»m.c n ull and void and ~ach Cornp..w,y shaD hear Ut\d pay il~ r~spectillr. 
costs, chtU'gt:~ =d C"J"!'l&e• for t<'fld/ or fn cxmncctioo wi th th is Scheme 

22. RECOtiSTRUCTlOl!i 01" ACCOON'l'S 

Upon cmning int.o tf'Jt.ct ot tltis Scheme, the a ccuunlR of the Dt.1:t1crgcd 
C!>mpMy and Rc~u!tit1g Comp~y, ru; and Crom lbe Appointee! L>ato, 
><haJJ he recnnst.n.lcted in acccrdancc with ~tod PUr&WUlt to U1e lcrm3 of 
this Scheme. • 

23. TAXES 

23. i l<esttltlng Compauy will be the succ,.,ssor nf the Demerged Comp>liiy vis-d--"s 
tll~ Oil u;nd (IJts Scrvtcc• LindcJ't<>kiLJg, ll<..nc" · it wUI be dt:cmcd llu~t the 
bcnelir>J ol any ta.'!. c:<edts, whether, <:cntral, state, ol' lvcal, <>vailcd "i""il-vi~ 
the Oil and Olll! Services Und~J'talon~ and th" nbligsHona, 1f any. fo•· t l\e 
p3YJ"CUl nf ta.""s relating to tbe Oil s.nd Os.s Services Undcr lllklnJI shill be 
deemed to nove berm >~.vallecl by Resulting Co tb" case mcty be, 
deemed to be lhe obligatiort ofRc$u ltinr; Cntt""'""'"-

~~ 
2n I p,~ge 
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:23.2 AU \axes (inclurl•o,.r;:lncvm.e tax, grxld3 ~nd service: taX, S<.tlcs ta.'<, excise duty, 
~:ustom duly, se.rvico fa.'<., VAT. cu:.) paid or payabl~ by tl\e .Dc:merged 
Compa•\Y in re>'p::cl of th« operations nnd /or profits nf the "II <1nd Gu:< 
Serv•C"• Undertaking bcli>n: !he 1\ppoinled Date, sh>t11 be. on a.ccounl uf tJw 
Deroc.rgP.d Company and, in so Jar as it relate~ to the ta.v. payment (including 
income tax, goods aod oolVlce tax, sales lwo~ <:.X<:isc cluty, custom duly, 
aen;ic-.c lwc, Vll'l', ctc.j by the Dcmcrl,{t:d Compa:n.l' Ju re~p~o:l o! the pn,>tlm or 
activities or ofl"rations or Oil and Oas Services Uu.dertalang after the 
Appomu•d Date, the sxmc; shru[ be deemed lo be the corresponding itt:Jfl1>llid 
by th« Rc:mlling Company (except as gpo:cilicl\11)• provided in relation l<l rile 
RemalJ•ingBusine&~) and shall, in all proceeilin~s, be de>~ltwltu accordingly. 

23.3 Upon euming ill to effect or U\is Schcmo:, the Demerged Company ancl 
ReGtuting C'..ompany "hall r.tc I rr.vise their incom;: tax returns, TDS 
cortllir..,tes, TDS retur:ns, and other st:trulory return". if required, a11d ~ha.U 
hH.vc the righ t 10 claim ref'Ullds , creclit of tax dcc;luctcd uf source, credlt of 
fllrdgn HIXC!. paid/withheld, ere .. if ::my (<""<<:ept as ,;pecifically provt.de<1 in 
J·clfltion ln the Rerrwin\og BushL<'.tiS) , ns may be required consequent to 
tmpl«menration of this Scheme. Such returns ~<hall be 61ed ba~cd ort 
rcconMf:mcted accuun:s, as m~ntioned u• Cl:utse 22 Hbovc, drawn up with 
effect from Appomted o ........ and uny I.Hx including MW:in:nllll 1\Jternate Tru< 
sbrul bo computed sccordin!5Jy. Further, th~ D~m~er~d Company :.~nd 
Resulting Com pany sbllll have the right to n,."Vise and !ilc the aforesaid 
retll1'tl:l, nomitbSl.'Uldlng that U>e lltaturory period for snoh r·evislOtl :md 
liling 00(\Y bMe e.xp ircd. 

24. COSTS 

24 .1 Sul;>jcct to Clause 2 1. llbov¢. ~.n costs. c:hargc~. levies and expen»es 
{including, bu l oat limited ro, s!Dmp ducy , etc.) in re.lnrion tn (>l" in 
cuoncction with the Sclleml\ and rod.chmtru to Lhe completiw• o( the Sc.b"me 
a nd or C<lrr)'inl\ oul d\e term" or thJs Schcrnc ~.ha.ll be bume ns mutually 
agree.d by U1e l:!oru:d of Tli.rec!Or« of Demerged Comp Resulting 
Cotnpuny. o~ ( 

3 

27 l Pag" 
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DCS/AMAL/SD/RSi 1124112018-19 Augus129, 2018 

I he (.;ompany :;ecretary, 
DEEP INDUSTRIES L:fll. 
12A & 14, Abhishrae Cor~orate Pari(, 
Ambli Bopal Road, Ambli. 
Ahmf!~>h•d, Guj"'"t- 3R005~ 

Sir, 

Sub: OIJ~ervalion letter rt!y<:~rtliuy the Or<eft Cumuo::;ih:: Sd1~111'=' uf ArrCJI\<.Iemtmt ifl the uature of 
dcmcrgcr and reduction of capitat bOtwccn Deep Industries ltd ~nd Deep CH4 Private ltd. 

We ~r.;> in '"r.P.ipt of nr~ft C:eomposi!e Scheme o' Ar~nge1nent in the n<.tt:re of c:lemergEr and 
r~tiu:.:fjou or t,;apitcd lJ~:w~cou De~p luduslries Lld auU D~ep CH4 Privati:!: L:<.J aml th~ir re~pe-:;tiv~ 
shareholder~ ano Crcd~or$ filed <>s required under S:<BI Circular No. CFDIDIL31CIR/2017!21 dated 
March ,0, 2017: SEBI vide its letter dated August 28, 20' 8, has inter alia given the following 
commeut(.s) on the draft .scheme of arrangement 

"Company shall ensure tllat <Hiditional information, if any, submitted by Ill& Company, 
after filing the Scheme with the Stock Exchange, from the dale of receipt of this letter 
is displayed on thewebsites of the listed company." 

"Company shall duly comply with variol.ls provisions of th& Circulars." 

"Company is advised that tne observations of SEBIIStock Exchanges shall be 
incorpofatod in the petition to be filod befom National Company Law Tribunal (NCL T) 
and thll company is obligotl to bring th& observations to til& notice of NCLT." 

"It is to be noted 11••1 the petitions are filed by the company befor" NCL T after 
procGssing and communication of comments.'obs~rvations. on draft scheme by 
SEB!<stock exchange. Hence, Ule company is not l'llquil'l!d to send notice for 
representatiort as mandat~d under section 23D(5) of Companies Act, 2013 to SEBI 
a!Jaln for Its comments I observations /representations." 

Accor<Jingly, based on aforesaid comment offered by SEBI, tile cor.1pany :s herel>y advised: 

To provide acditional information, if any, (as srated atove) along with various documen:s to 
the Exchonge for ft.rther dissemincti-:m or Exchc:::ngc website. 
To ens~re tha! addibonal information. it any, (as stated afcresaicl) along with various 
documents are disseminated on their (company) website 
To dlfy co-nply with various provisions of the circulars. 

In ~ig,t of thP. ~hnvF!, WP. hfHP.hy ;:uJvi~P. th~f we have nn arlver;e nhservatiom: wilh limitP.ct rP.ferP.nr.e to 
tho~~ ruoll~rs hoviuy o Uec~ring on fisting/de-listiny/continuuus lisUng r~quirt:mu::nts within the 
p·ovisions of listing Agreement. so as tc enable the eomp<:ny te ~lc the scheme w'th Hon'~lc 1'/Cl f. 
Further, where applicable in lhe explanatol)' stateme1t of the Mticg to be sent by the company to t~e 
tiher~hold~rs, while ~~~ktny approve:~! cf the scheme, it shall d~s~bse inforr11ation about :.Jfllis.t-ed 
companies in'lolved in tho format prescribed for aoritlg&d pr·ospactus as specified in the circular dated 
March 10,2017. 

SSE liiUIUd l~On"O~ry PA:r'iX<i ~t(:(l( f.'l<l:l'lil•"t!~ l.l<l.) 
Ri>x ;,1,-· .. d (")f:i· ••: On:•: ):;. P J '7nw•· '· :-:o•l.,l Slw:•i ~,,,,;,.1,10. 

r: •?I j~ )J7' •)~.J. .. -;1! r· 
Corpcr;:tr. , •• ,,;,,.~"''"'Co'"· 
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(2) 

Kin<fly note tt.at as require<! U:>der Kegufa·Jon 37(3) of SEE!I (Listing Obli!;alions and 
o·sclosure Requirements) Regu:a~ons. 2015, the validi:y o1 this Ol:.serwtion Letter shall be six 
mor.ths from the date of this Letter, within which the scheme shall be sJbmifl•d to th• NCI T 

The Exchange reser1es its rght to withdr"w ifs 'No adverse observat:on' at any sl3ge if the 
information submitted to the E>change is found to be incomplete I incorrect I misieadin·~ i false vr rur 
any contraventia1 of Rules, Bye-laws and Regulations or the Exchanga, Listing Agreement, 
GuidelinesiRegulations iSS Jed by statutory authorities. 

Plec.se note that tile aforesaid observations does not praclude the Company from co01ptying with ~.ny 
othe.r rer.uirP.-mF.·nts 

Yours fa~hful!y, 

"'ll;: •. , ,, ... 
i I, /••4/ifP ... · 
: ·.;' i.'-.: L:'t~ .. ./. 
Nitinkuma~ Pujarl 
Senior Mtlnager 

~~ ~?- rJ li..~"l ::;)e,;:E_; 
·<...,~~~.,..~r ~tr~U.:i'l . 

----SEN SEX 



Ref: NSE/LIST/16990   August 29, 2018

The Managing Director
Deep Industries Limited,
12A & 14 Abhishree Corporate Park,
Ambli Bopal Road,
Ahmedabad 380015.

Kind Attn.: Mr. Rupesh Savla
Dear Sir,

Sub:  Observation Letter for Scheme of Arrangement in the nature of demerger and reduction 
of capital between Deep Industries Limited and Deep CH4 Private Limited and their respective 
shareholders and creditors.

We are in receipt of the Scheme of Arrangement in the nature of demerger and reduction of 
capital between Deep Industries Limited and Deep CH4 Private Limited and their respective 
shareholders and creditors vide application dated June 15, 2018.

Based on our letter reference no Ref: NSE/LIST/54060 dated July 16, 2018 submitted to SEBI 
and pursuant to SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 , 
SEBI vide letter dated August 28, 2018, has given following comments: 

a. The Company shall disclose the additional information, if any, submitted by the 
Company, after filing the scheme with the stock exchange, from the receipt of this letter 
is displayed on the website of the listed company.

b. The Company shall duly comply with various provisions of the Circulars.

c. The Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT.

d. It is to be noted that the petitions are filed by the company before NCLT after 
processing and communication of comments/observations on draft scheme by SEBI/ 
stock exchange. Hence, the company is not required to send notice for representation 
as mandated under section 230(5) of Companies Act, 2013 to SEBI again for its 
comments/observations/ representations.

Based on the draft scheme and other documents submitted by the Company, including 
undertaking given in terms of Regulation 11 of SEBI (LODR) Regulation, 2015, we hereby 

-
to enable the Company to file the draft scheme with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information 
submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, 
Guidelines / Regulations issued by statutory authorities.      

This Document is Digitally Signed

Signer: Divya Babu Poojari
Date: Wed, Aug 29, 2018 19:19:30 IST
Location: NSE
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The validit August 29, 2018, within 
which the scheme shall be submitted to NCLT. 

Yours faithfully,
For National Stock Exchange of India Limited

Divya Poojari
Senior Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following 
URL http://www.nseindia.com/corporates/content/further_issues.htm

This Document is Digitally Signed

Signer: Divya Babu Poojari
Date: Wed, Aug 29, 2018 19:19:30 IST
Location: NSE
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DEEP 
Industries 
Limited 

011 & Gas Exploration 
Production & Services 

Date: I:J1071'2QIS 

To. 
Tht .Deputnrem: of Usting Obligations, 
BS.fi l jJl.tited, 

~.J.Towets. Dallll · $tree~: . 
MumbUi- 400 QOl 

St.i'ip Code: 5.1~760 

Subject: F'UlulJ.orCompUant Report 

Q.cr No; _.Appllt~dlou imdcr RegulAtion 3·7 of Sc<:.urities 11.0d EXthll.Dgt. 8.oard of lttdli1 {Listing 
Obr.ig:ttinns a:nd Di'iieJu~ure Req·uiJ-cruc:nrs-),. R(!f!uJUtiOIIS, lO lS re:•it wUb i\une:utr~ J of S£81 
C ircV.Wr Nn4 Cfbillll-3/CIR12.0J7)2J diatcc.J 10 ~la.rcb l017 ror Lbc: Scbtme. bf arrangement 
hetwetn Deep Industries Liqlih .. 'tl and D'l'l.:}) C U4 UJu.lted 

DcaT Sic. 

We-rdC:r lo ~he csptklilcd 1J:f'plica!lffn d:ttc:.9 1.5 June 201'8 wi.(h y~u:r good nffice, 

II.' pet' Parn lv\){6)(b) of 1\rul<X1treJ ofSI!Bl Ci,ul"' CfDIDILJ/CIRl201 7121 dated lO March 20!1., 

"11 rt;ron, in 1ht. prescrih''d l(mrwl IS~ _p<:!r Annc:~u~ m nf I he Ch'CJllnr, !ibQWingst~tus <lf cowplainlb.;)~ 

on dal~; ts: c:nidOsed ~ew:ilh as AntlCXW"(' L 

U' you requ.ire any further roiOrm.ahon I cJadticutJo:t~ ;Wt woo!d be happy !c:> rrov1d~ the same 

For Ut1ep InduStries l~imitOO 

fl>IISllllf Dttlto: 
12A !> I< Al:hi>t.roo C<xp>taio "'" Amllll Bopolllaod, MII)V, Mmo<ioba<l-300058 
Gulo"lln<lll. lW #lll:1ln9Mto .... g, !!a25600SSO 1 """, ll27t721l!i520 

Em;UI: ilfo@dl>e,_~ .... - I 1\'!,...,.I'Ol'/I'WWO"-""""' 
tiN I$JOOGJ1i011FLOOI<e:t!l 
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Sthen•c of..:\e·rnn_gementamong De~p lndustrie.sLimiled and Deep Cll4 Limited and tht'..ir 

resJH~tlivc ~hateholdC:rfi 1t11Ll creditors 

.COMPLA INTS IUU'OJIT 
F<•rlbc ooriod from2l .luuel!ll8 to 13 J uly l!IIM 

PortA 
Sr. PnrHculats Number 
No. 

I. Number "f complaints n:cci"v(d directly Nil 

2. Number of complaints forwarded by SIO<;k E~ch-• 1 SIJOI Nil 

3. 1'otal Namber of comploi"t$/t<J1lJ1lW.i:1U. recei.ye<l (I ~1) Nil 

4. Numbtr of complaints resolved Nor J\pplicoble 

5. Number ol eomplluols poudlng Not Aoplle•blc 

[-'art.8 
Sr. Name or complairiant l)uteofcomplaiut Status 
No. ffi<solv<d I Pendlntt) 

I. Nut Appltcable N<>l Appllcoble Not Applicable 

~ 
~ 
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DEEP 
Industries 
Limited 

Oato: 03/0S/20i~ 

OU & Gas Exf!loration 
Production & Services 

ro, 
Natiounl' S tock ltxcbaDJ:e of India Limited 
Exchange Plaza. 
Plot lifo. Ci l. G-Blook. 
Sandra Kurla Complex. 
Bandm {~J, 

Muulbai 400051 

Subject: t'iliug ofContpla:iut ltcport 

Ref No: Appticatioo uncJe.r Reeull\ti·on 37 or Securities -antj_ Exc:bang.e Boill'd.·of Wdin 
{Listing Obtigatiooai BJld DisClosu-re Hequit·emeuts), l'tegulations, 2-0 IS read wllll 
Annexure l of S!lBI Circulltr :'olo. CFD/DJ\41CfR12tll7/21 d_ateii 10 March 2()17 fot• 
th~ Sc,hcme. of arrangement between beep Industrie-s l..lmited and l>e\"p CU4 Limited. 

Dear Sir, 

We rorcr 10 the captioned applicauon.dated IS June 2018 \VIIh your good ofDce. 

As Jl<.T Pnro I(AX6)(b.) or 1\nne:wre I or SEBI Clrcuhl, CFD/DitJ/CIRi201 712l dated 10 Mace112017, 

11 ~rt, iq the presenl1ed ilu:ml\l <:!$per Atm.~ltlC 111 of.Lht! Cin:War~ t;howiqg st:aWs of cQmJ)ln!nlSc1.5 

OJl dhte is enclosed hef'(."l\'ilh as Annexure L 

tfyou reqwre any'furllter lillorrnadon/ elruir.catsons. we would beltnppy {<\ provtd_e the S<nne. 

Rupcslt Savla . 
Man.agll1g Di.recto;:;, ...,;:,..,:>; 

EncJ' A;;iliove 

fl~lll,ll<•'<i Otllt«> 
11A t H AllldS/Ilet C6lpOillll1 Parle, .\mllb 8op;il Roall. Al1'bll An""'oobarl-38005& 
<llli""' llldl;i, Tt1Nil211i 2i!$10, +9198256 00533 I faxc;ll 02717 2985W 

Ed illa@<lil!lllOIIlll~s~OI;l l ~.~11$!10; IUij)://WWW.<I .. piM!uslll!S.<om 
GiN - t63C>(IGJ1991 FLC0141133 
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ANNEXURE 1 

Scheroc of Arrangement •u•ong Deep ludustrics l,.;imitcd and Deep C t!4 Limited and tbeir 
rcspcctivesbnebolders ~ud creditors 

COI\1P.LAINIS REPORT 
for tl1e period from 12 .July 201.8 to 03 August 20!8 

Part A 
Sr. Pa1iiculan Number No. 

l. Numim of complaints received directly Nil 

' "· Number of complaints f01warded hy Smck Exchange I SEBI Nil 

:>. Total Nwnberofcomplaints/conunents received ( 1+2) .Nil 

4. }lumber of complnlnt• resolvi'CI Not Applitable 

S. Number of -complaints pending Not AppliCllhlc 

Pal;i 0 
Sr. Nrune of C<}mpllliJiant pate o£ complaint SlliDI.S 
No. (R~lvcd /l'cudln2) 

L Not Applicable Not Applicable NoL Applicable 



68

DEEP INDUSTRIES LIMITED

BOARD'S REPORT
To
The Members
Deep Industries Limited,
Ahmedabad
Your Directors have pleasure in presenting 28th Annual Report together with the audited financial statement of your Company
for the Financial Year ended 31st March, 2018.
FINANCIAL RESULTS:
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013, read with Rule 7 of the (Companies Accounts) Rules, 2014.
The standalone and consolidated financial performance of the Company, for the Financial Year ended on 31st March, 2018 are
summarized below:

(` In Lakhs)
Particulars                                                                                     Standalone                     Consolidated

2017-18 2016-17 2017-18 2016-17
Revenue from Operations 30049.25 27738.05 31267.54 27738.05
Other Income 668.71 928.79 698.32 929.40
Total Income 30717.96 28666.84 31965.86 28667.45
Less: Total Expenses 18989.42 17740.58 20097.06 17740.55
Profit Before Tax 11728.54 10926.26 11868.80 10926.90
Less: Tax Expenses 4126.48 3406.99 4124.00 3406.93
Profit/(Loss) for the Year 7602.06 7519.26 7744.80 7519.96
Other Comprehensive Income/ (Loss) for the year 4.83 (14.85) 4.82 (14.85)
Total Comprehensive Income/ (Loss) for the year 7606.89 7504.41 7745.42 7030.15
Earning per Equity Share (Basic and Diluted) 23.76 25.05 24.19 23.47

COMPANY PERFORMANCE (STANDALONE & CONSOLIDATED BASIS):

1. The Company’s Standalone revenues from operations increased to ̀  30049.25 Lakhs in the year 2017-18 from ̀  27738.05
Lakhs in 2016-17 showing growth of 8.33 % compared to the previous year, while Consolidated revenues from operations
increased to ` 31267.54 Lakhs in the year 2017-18 from ` 27738.05 Lakhs for the year 2016-17.

2. Company’s Standalone net profit increased to ` 7602.06 Lakhs in the year 2017-18 from ` 7519.26 Lakhs in the year
2016-17 showing growth of 1.10 % as compared to previous year.

However, your Directors are expecting to achieve better results in time to come and to continue the position of market leader
in coming years.

Subsidiary Performance:

Deep Industries Limited has five subsidiaries as follows as Deep Natural Resources Limited, Prabha Energy Private Limited,
Deep Energy LLC, Deep Onshore Drilling Services Private Limited and Deep International DMCC.
· Deep Natural Resources Limited has earned total revenue of ` 8365.00 in the year 2017-18 as compared to revenue

earned of ̀  9643.00in the year 2016-17. And it has earned total profit of ` 355.70 in the year 2017-18 as compared to total
profit earned of ` 2852.00 in the year 2016-17.

· Prabha Energy Private Limited has earned total revenue of ` 29.48 Lakhs in the year 2017-18 as compared to revenue
earned of ` 0.44 Lakhs in the year 2016-17. And it has earned total profit of `  8.72 Lakhs in the year 2017-18 as
compared to total profit earned of ` 0.16 Lakhs in the year 2016-17.

· Deep Onshore Drilling Private Limited has earned total revenue of ` 4732.00 in the year 2017-18 And it has earned total
profit of `  2547.00 in the year 2017-18

- Deep Energy LLC has loss of ` 0.008 Lakhs in the year 2017-18 as compared to loss of `  0.5 Lakhs incurred in the year
2016-17.

- Deep Intenational DMCC has Profit of ` 136.45 Lakhs in the year 2017-18.
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DIVIDEND:

Your Directors have recommended final dividend of ` 1.5/- (15%) per Equity Share each of ` 10/- for financial year ended on
31st March, 2018, the Proposal is subject to the approval of shareholders at the ensuing Annual General Meeting will be paid
to (i) those Equity Shareholders whose name appear in the Register of Members of the Company after giving effect to all valid
share transfers in physical form lodged with the Company on or before 18th September, 2018 (Record Date) and (ii) to those
members whose particulars as beneficial owners are furnished for this purpose, by the Depositories, viz. National Securities
Depository Limited and Central Depository Services (India) Limited.

TRANSFER TO RESERVES:

The Board has not transferred the amount to General Reserves and an amount of ` 27,090.47 Lakhs is retained as surplus in
the Statement of profit and Loss of Standalone financials.

FIXED DEPOSITS:

During the year under review, your Company has not accepted any fixed deposits within the meaning of Chapter V of the
Companies Act, 2013.

SHARE CAPITAL:

The paid up Equity Share Capital as on March 31, 2018 was ` 32.00 Crore. During the period under review, the Company has
not granted any stock options nor sweat equity. The Company has also not purchased of its own shares by employees or by
trustees for the benefit of employees.

Your Company’s equity shares are available for dematerialization through National Securities Depository Limited and Central
Depository Services (India) Limited. As of March 31, 2018, 99.99% of the equity shares of your Company were held in demat
form.

PARTICULARS OF LOANS, GURANTEES OR INVESTMETS:

During the year under review, the Company has not given any loan and provided any guarantee. The Company has made
investment under the provisions of Section 186 of Companies Act, 2013. The said details are given in the notes to the
Financial Statements.

EXTRACT OF ANNUAL RETURN:

The details forming part of the extract of the Annual Return in Form MGT- 9, as required under Section 92 of the Companies
Act, 2013 is annexed to this Report as Annexure- A and forms integral part of this report.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANY:

Your Company has total 5 subsidiaries as on 31st March, 2018 as under

1) Prabha Energy Pvt. Ltd.

2) Deep Natural Resources Ltd.

3) Deep Energy LLC

4) Deep Onshore Drilling Services Pvt. Ltd.

5) Deep International DMCC

The annual financial statements and related detailed information of the subsidiary companies shall be made available to the
shareholders of the holding and seeking such information on all working days during business hours. The financial statements
of the subsidiary companies shall be kept for inspection by any shareholder/s during working hours at the Company’s
registered office and that of the respective subsidiary companies concerned. As provided under Section 129(3) of the Companies
Act, 2013 and rules made thereunder a statement containing the salient features of the financial statement of its subsidiaries
in AOC-1 format under the rules is attached to the financial statements .

SCHEME OF ARRANGEMENT:

The Board of Directors of the Company at its meeting held on 26 May, 2018 have, inter alia, considered and approved the
draft Scheme of Arrangement in the nature of Demerger in accordance with the provisions of section 230 to 232 and other
applicable provisions of the Companies Act, 2013 between Deep Industries Limited (Demerged Company) and Deep CH4
Limited (Resulting Company) and their respective shareholders and creditors.

The Scheme of Arrangement provides for transfer and vesting of Oil and Gas Services Undertaking from the Demerged
Company into the Resulting Company. The Oil and Gas Exploration and Production business shall continue to be carried on
by the Demerged Company.
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Pursuant to the Scheme becoming effective, the Resulting Company shall issue shares to the shareholders of the Demerged
Company and subsequently such shares shall be listed on Bombay Stock Exchange Limited (‘BSE’) and National Stock
Exchange Limited (‘NSE’). Pursuant to such issuance of shares by Resulting Company, the shareholders of the Demerged
Company shall become shareholders in Resulting Company in the same ratio (inter se) as they hold shares in the Demerged
Company.
The Scheme as aforesaid is subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of
India, shareholders and creditors of the companies, Ahmedabad Bench of the National Company Law Tribunal and such other
statutory and regulatory approvals as may be required.
DIRECTORS:
Appointment:
During the year under review, there was no appointment and resignation of any directors. However, Mr. Premsingh Mangatsingh
Sawhney, Mr. Dharen Shantilal Savla, Mr. Sanjay Harkishandas Parekh has been resigned from the post of Directorship and
Mr. Hemendrakumar Chamanlal Shah has been appointed as an Additional Independent Director with effect from 26.06.2018.
Directors Retire by Rotation:
In accordance with the provisions of section 152[6] of the Act and in terms of the Articles of Association of the Company, Mr.
Rupesh Kantilal Savla (DIN:00126303), Managing  Director will retire by rotation at the ensuing Annual General Meeting and
being eligible, offer himself for re-appointment. The Board recommends his re-appointment.
Independent Directors:
The terms and conditions of appointment of Independent Directors are in accordance with the applicable Regulations of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and also as per the provisions of the Companies
Act, 2013 (“Act”) read with Schedule IV to the Act.
Your Company has received annual declarations from all the Independent Directors of the Company under sub - section (7) of
section 149 confirming that they meet with the criteria of Independence as provided in Section 149(6) of the Companies Act,
2013 and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and there has
been no change in the circumstances which may affect their status as Independent Director during the year.
KEY MANAGERIAL PERSONNEL
There is no change in Key Managerial Personnel during the year. However Mr. Dharen Shantilal Savla has been resigned from
the post of directorship (Whole Time Director) with effect from 26.06.2018.
Policy on Appointment & Remuneration of Directors, Key Managerial Personnel and other Employees
The Board has on its recommendation of Nomination and Remuneration Committee, framed a Policy relating to appointment
& remuneration of Directors, Key Managerial Personnel & other employees in relation in accordance with SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 and Section 178(3) of the Companies Act, 2013, is given in the
Corporate Governance Report forming part of the Annual Report.
Criteria for Performance Evaluation
During the year under review, the board considered and refined the criteria as well as the process for performance evaluation
of itself, that of its Committees and individual Directors as follows:

Evaluation Criteria For evaluation

Board • Degree of fulfillment of key responsibilities including focus on strategic and policy issues.
• Effectiveness of Board process and information sharing.
• Board culture and dynamics.
• Quality of decisions.
• Establishment and delineation of responsibilities to Committees.
• Quality of relationship between Board and the Management.

Committee • Degree of fulfillment of key responsibilities.
• Frequency and effectiveness of meetings.
• Committee dynamics, especially openness of discussions, including with the Board.
• Adequacy of Committee composition.
• Quality of relationship of the committee with the Board and the Management.

Individual Directors • Participation in Board in terms of adequacy (time & content).
• Contribution through expertise and perspective.
• Guidance / support to Management outside Board / Committee meetings.



71

DEEP INDUSTRIES LIMITED

Manner of evaluation of board, its committees and individual directors
The evaluation of Board, its Committees and Individual Directors was carried out as per the process and criteria laid down by
the Board of Directors based on the recommendation of the Nomination and Remuneration Committee.
The obtaining and consolidation of feedback from all Directors for the evaluation of the Board and its Committees, Individual
Directors (i.e. Independent and Non Independent Directors), were co-ordinated by the Chairman of the Board and the feedback
received was discussed in the meeting in case of evaluation of the Board and Committee and was discussed with Individual
Directors in case of their evaluation.
The evaluation of Chairperson was co-ordinated by the Chairman of the Independent Directors meeting.
DETAILS OF MEETINGS OF THE BOARD AND ITS COMMITTEES:
The details of the number of meeting of Board of Directors and its Committees, held during the financial year indicating the
number of meetings attended by each directors are given in the Corporate Governance Report which forms a part of this
report.
COMPOSITION OF AUDIT COMMITTEE:
The board has constituted audit committee which comprise two non-executive Independent Directors namely Mr. Kirit Joshi
(Chairman), Mr. Arun Mandke (Member) and One Executive Non- Independent Director, Mr. Paras Savla(Member). More
details are given under Corporate Governance Report.
DIRECTOR’S RESPONSIBILITY STATEMENT:
In terms of section 134[3][c] of the Companies Act, 2013, in relation to the financial statements of the Company for the year
ended 31st March, 2018, the board of Directors state that :
(a) in preparation of the annual financial statements, the applicable accounting standards have been followed along with

proper explanations relating to material departures, if any,
(b) such accounting policies have been selected and applied consistently and judgments and estimates made that are

reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as on March 31, 2018 and
of the profit of the Company for the year ended on that date,

(c) proper and sufficient care has been taken for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for prevention and detection of fraud and other
irregularities,

(d) the annual financial statements have been prepared on going concern basis,
(e) proper internal financial controls were in place and that the financial controls were adequate and were operating effectively,

and
(f) the systems to ensure compliance with the provisions of all applicable laws were in place and were adequate and

operating effectively.

INTERNAL FINANCIAL CONTROL SYSTEM AND THIER ADEQUACY:

The details in respect of internal financial control and their adequacy are included in the Management and Discussion &
Analysis, which forms part of this report.

RISK MANAGEMENT:

The Company manages, and monitors on the principal risks and uncertainties that can impact its ability to achieve its
objectives. Pursuant to section 134 (3) (n) of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, The Company has framed Risk Management Policy. At present the company has not
identified any element of risk which may threaten the existence of the company.

A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure, potential impact
and risk mitigation process is in place. The objective of the mechanism is to minimize the impact of risks identified and taking
advance actions to mitigate it. The mechanism works on the principles of probability of occurrence and impact, if triggered.
A detailed exercise is being carried out to identify, evaluate, monitor and manage both business and non-business risks. The
Company has formally framed a Risk Management Policy to identify and assess the key risk areas, monitor and report
compliance and effectiveness of the policy and procedure.

Discussion on risks and concerns are covered in the Management Discussion and Analysis Report, which forms part of this
Annual Report.

CORPORATE SOCIAL RESPONSIBILITY(CSR):

The Company has constituted a Corporate Social Responsibility (CSR) Committee and has framed a CSR Policy. The brief
details of CSR Committees are provided in the Corporate Governance Report. The Annual Report on CSR activities is
provided in Annexure-B.
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DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT,2013:

The Company is committed to creating a healthy & conductive working environment that enables women employees to work
without fear of prejudice, gender and sexual harassment and/or any such orientation in implicit or explicit form. The Company
considers sexual harassment as a gross misconduct. Pursuant to the provisions of “The Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and rules framed there under, the Company has adopted a
“Policy on Protection of Women against Sexual Harassment at Work Place”. Through this Policy, the Company seek to
provide protection to its women employees against sexual harassment at work place and thereby provide mechanism for
redressal of complaints relating to matters connected therewith or incidental thereto.
The following is a summary of sexual harassment complaints received and disposed off during the year.
• No. of complaints received. - NIL
• No. of complaints disposed off – Not Applicable

INDUSTRIAL RELATIONS:

The Company is committed to nurturing, enhancing and retaining top talent through superior Learning and Organizational
Management.

During the year under review, your Company enjoyed cordial relationship with workers and employees at all levels.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Separate reports on Corporate Governance compliance along with the required Certificate from Practicing Company Secretary
of the Company regarding compliance of the conditions of Corporate Governance and Management Discussion and Analysis
as stipulated by SEBI (Listing Obligation & Disclosures Requirement) Regulations, 2015 forms part of this Annual Report.

PROHIBITION OF INSIDER TRADING

The Company has adopted a Code of Conduct for Prohibition of Insider Trading with a view to regulate trading in securities by
the Directors and designated employees of the Company. The Code requires preclearance for dealing in the Company’s
shares and prohibits the purchase or sale of Company shares by the Directors and the designated employees while in
possession of unpublished price sensitive information in relation to the Company and during the period when the Trading
Window is closed. The Company has formulated the Code of Practices and Procedures for Fair Disclosure in terms of the
requirements of SEBI (Prohibition of Insider Trading) Regulations, 2015. The Board is responsible for implementation of the
Code. The Policy is available on our website. www.deepindustries.com.

RELATED PARTY TRANSACTIONS:

All contracts/arrangement/transactions entered into by the Company during the Financial Year with related parties were on an
arm’s length basis and were in the ordinary course of business and were placed before the audit committee for their approval,
wherever applicable. Your Company had not entered into any transactions with related parties which could be considered
material in terms of Section 188 of the Companies Act, 2013. Accordingly, the disclosure of related party transactions as
required under Section 134(3) (h) of the Companies Act, 2013 in Form AOC- 2 is as attached in Annexure- C .

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMP ANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND
THE DATE OF THE REPORT:

There have been no material changes and commitments, affecting the financial position of the Company since the close of
financial year i.e. since 31st March, 2018 Further, it is confirmed that there has been no change in the nature of business of the
Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING
THE GOING CONCERN STATUS OF THE COMPANY:

There are no significant and material orders passed by the Regulators or Courts or Tribunals which would impact the going
concern status and the Company’s future operations.

AUDITORS:

Statutory Auditors and their Report:

M/s Dhirubhai Shah & Co. LLP, Chartered Accountants, Ahmedabad [Firm Registration No. 102511W] were appointed as
Statutory Auditors of your Company at the 26th Annual General Meeting held on September 22, 2016 for a term of five
consecutive years from conclusion of 26th Annual General Meeting till the conclusion of Thirty First Annual General Meeting
to be held in the year 2021.
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The Company has received written consent letter along with certificate from Auditor under the provisions of the Companies
Act, 2013, to the effect that their appointment, if made, would be within the prescribed limits and are not disqualified for
appointment and further they are independent of management.

The Board has duly reviewed the Statutory Auditors’ Report on the Accounts. The observations and comments, appearing in
the Auditors’ Report are self-explanatory and do not call for any further explanation / clarification by the Board of Directors as
provided under section 134 of the Act.

Secretarial Auditors & Secretarial Audit Report:

Pursuant to provisions of section 204 of the Act and the Companies [Appointment and Remuneration of Managerial Personnel]
Rules, 2014, the Board has appointed M/s Shilpi Thapar & Associates, a firm of Company Secretaries in Whole-Time
Practice to undertake the Secretarial Audit of the Company for the financial year 2017-18.

The Secretarial Audit Report for the Financial Year 2017-18 carried out by M/s Shilpi Thapar and Associates, (CP No.:6779,
FCS: 5492), in the form “MR-3” is annexed herewith as Annexure - D . The Secretarial Audit Report does not contain any
major qualification, reservations or adverse remarks which call for explanation.

Internal Auditors:

The board has Re-appointed M/s R.R Khandol & Co., Chartered Accountant (FRN: 0112488) as an Internal Auditors of the
Company for F.Y 2018-19.

REPORTING OF FRAUDS BY AUDITORS:

During the year under review, the Statutory Auditors and the Secretarial Auditor have not reported any instances of frauds
committed in the Company by its Officers or Employees to the Audit Committee under section 143(12) of the Companies Act,
2013.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM:

The Company promotes ethical behavior in all its business activities and has established a vigil mechanism for its Directors,
Employees and Stakeholders associated with the Company to report their genuine concerns. The Vigil Mechanism as envisaged
in the Companies Act, 2013 and the Rules prescribed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is implemented through the Whistle Blower Policy, to provide for adequate safeguards against victimization
of persons who use such mechanism and make provision for direct access to the Chairperson of the Audit Committee.

The Whistle Blower Policy has been appropriately communicated within the Company and has also been posted on the
Website of the Company http://www.deepindustries.com/Pages/Policies.aspx.

LISTING OF SHARES:

The Equity Shares of the Company are listed on the Bombay Stock Exchange Limited (BSE) with scrip code No. 532760 and
on National Stock Exchange of India Limited (NSE) with scrip code of DEEPIND. The Company confirms that the annual
listing fees to both the stock exchanges for the financial year 2018-19 have been paid.

INSURANCE:

All movable properties as owned by the Company continued to be adequately insured against risks.

PARTICULARS OF EMPLOYEES:

The information required under Section 197(12) of the Companies Act, 2013 read with rule 5(1) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 are provided in the separate annexure forming part of this Report as
Annexure- E.

There was no employee drawing salary as prescribed under Section 197 of the Companies Act, 2013 read with rule 5(2) & (3)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

HUMAN RESOURCES:

The well disciplined workforce which has served the Company lies at the very foundation of the Company’s major achievements
and shall well continue for the years to come. The success of the Company and good track record are largely attributable to
the remarkable commitment, dedication and hard work of the employees. The Company has strongly embedded core values
and all employees are trained and encouraged to use these values in their daily operations and the bases for making
decisions. The management has always carried out systematic appraisal of performance and imparted training at periodic
intervals. The Company has always recognized talent and has judiciously followed the principle of rewarding performance.
This has helped to ensure all employees are aligned and focused on key objectives and key performance indicators critical for
the Company’s performance. Remuneration and performance are strongly linked together through bonus schemes and increments.
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CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNING AND OUTGO:

The information to be disclosed under Section 134 (3) (m) of the Companies Act, 2013 read with Companies (Accounts)
Rules, 2014, are set out in Annexure- F  to this Report.

AKNOWLEDGEMENTS:

Your Directors wish to place on record their deep sense of appreciation for the commitment displayed by all the employees of
the Company resulting in successful performance during the year under review.

Our Directors also take this opportunity to place on record the co-operation, assistance and continued support extended by
the Banks, Government Authorities, Vendors and Shareholders during the year under review.

for and on behalf of the Board of Directors

Date : August 20, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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ANNEXURE A TO THE BOARD’S REPORT
Form No.MGT -9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2018
[Pursuant to sect ion 92 (3) of the Companies Act, 2013 a nd ru le12(1) of the

Companies (Management and Administration) Rules, 2014]
I. REGISTRATION AND OTHER DETAILS:

i. CIN L63090GJ1991PLC014833
ii. Registration Date 01/01/1991
iii. Name of the Company Deep Industries Limited
iv. Category/Sub-Category of the Company Company Limited by Shares/Indian Non Govt. Company
v. Address of the Registered office and contact details 12A & 14, Abhishree Corporate park,Ambli Bopal Road, Ambli,

Ahmedabad - 380058 Contact Details:Tel (02717) 298510.
E-mail- info@deepindustries.com

vi. Whether listed company Yes
vii. Name, Address and Contact details of Registrar and Link Intime India Pvt. Ltd.

Transfer Agent, if any 506-508, Amarnath Business Centre-1 (ABC-1),
Besides Gala Business Centre,
Near ST Xavier’s College Corner Off C G Road ,
Ellisbridge, Ahmedabad 380006.
Tel No  : +91 79 26465179 /86 / 87
Email: ahmedabad@linkintime.co.in
Website: www.linkintime.co.in

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turn over of the company shall be stated:-

Sr. No. Name and Description of main NIC Code of the Product / % to total turnover
products / Services Service of the Company

1 Support activities for petroleum and natural gas mining 0910 100%
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

  Sr. Name and Address of the Company CIN / GLN Holding / % of Applicable
  No. Subsidiary / Shares Section

Associate held
1. Deep Natural Resources Limited U11200GJ2009PLC057871 Subsidiary 70% Section 2(87)
2. Prabha Energy Private Limited U40102GJ2009PTC057716 Subsidiary 78.45% Section 2(87)
3. Deep Energy LLC N.A. Subsidiary 90% Section 2(87)
4. Deep Onshore Drilling Services U11200GJ2016PTC092985 Subsidiary 99% Section 2(87)

Private Limited
5. Deep International DMCC N.A. Subsidiary 100% Section 2(87)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage  of Total Equity)
i. Category-Wise Share Holding

Category of Shareholders No. of Shares at the beginning No. of Shares at the end
of the year 31/03/2017 of the year 31/03/2018            %

Demat Physical Total % of Demat Physical Total % of  Change
Total Total  during

Shares Shares  the year
A. Shareholding of
     Promoter & Promoter Group
1) Ind ian
a) Individual/ HUF 19172990 194 19173184 59.9162 5443465 0 5443465 17.0108 -42.9054
b) Central Govt/

State Govt(s) 0 0 0 0.0000 0 0 0 0.0000 0.0000
c) Financial Institutions / Banks 0 0 0 0.0000 0 0 0 0.0000 0.0000
d) Any Other (Specify)

Bodies Corporate 1291351 0 1291351 4.0355 1228000 0 1228000 3.8375 -0.1980
Trust 0 0 0 0.0000 13645382 0 13645382 42.6418 -42.6418
Sub-total(A)(1):- 20464341 194 20464535 63.9517 20316847 0 20316847 63.4901 -0.4616
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2) Foreign
a) Individuals (Non-

Resident Individuals /
Foreign Individuals) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(b) Government 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Institutions 0 0 0 0.0000 0 0 0 0.0000 0.0000
(d) Foreign Portfolio Investor 0 0 0 0.0000 0 0 0 0.0000 0.0000
(e) Any Other (Specify) 0 0 0 0.0000 0 0 0 0.0000 0.0000

Sub-total(A)(2):- 0 0 0 0.0000 0 0 0 0.0000 0.0000
Total Shareholding of
Promoter and Promoter
Group(A)=(A)(1)+(A)(2) 20464341 194 20464535 63.9517 20316847 0 20316847 63.4901 -0.4616
B. Public Shareholding
1. Institu tions
a) Mutual Funds / UTI 0 0 0 0.0000 0 0 0 0.0000 0.0000
(b) Venture Capital Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Alternate Investment

Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000
(d) Foreign Venture

Capital Investors 0 0 0 0.0000 0 0 0 0.0000 0.0000
(e) Foreign Portfolio Investor 2550348 0 2550348 7.9698 1918742 0 1918742 5.9961 -1.9737
(f) Financial Institutions /

Banks 67205 0 67205 0.2100 20853 0 20853 0.0652 -0.1448
(g) Insurance Companies 0 0 0 0.0000 0 0 0 0.0000 0.0000
(h) Provident Funds/

Pension Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000
(i) Any Other (Specify) 0 0 0 0 0 0 0 0 0

Sub-total (B)(1) 2617553 0 2617553 8.1799 1939595 0 1939595 6.0612 -2.1187
[2] Central Government/ 0 0 0 0.0000 1751 0 1751 0.0055 0.0055

State Government(s)/
President of India
Sub Total (B)(2) 0 0 0 0.0000 1751 0 1751 0.0055 0.0055

3. Non Institutions
a) Individuals
(i) Individual shareholders 3666374 361 3666735 11.4585 4649446 261 4649707 14.5303 3.0718

holding nominal share
capital upto Rs. 1 lakh

(ii) Individual shareholders 2234300 0 2234300 6.9822 2054691 0 2054691 6.4209 -0.5613
holding nominal share
capital in excess of
Rs 1 lakh

(b) NBFCs registered with RBI 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Employee Trusts 0 0 0 0.0000 0 0 0 0.0000 0.0000
(d) Overseas Depositories

(holding DRs)
(balancing figure) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Any Other (Specify)
Foreign Nationals 0 0 0 0.0000 26 0 26 0.0001 0.0001
Hindu Undivided Family 322083 0 322083 1.0065 399574 0 399574 1.2487 0.2422
NRI (Non Repat) 78496 0 78496 0.2453 74163 0 74163 0.2318 -0.0135
NRI (Repat) 399156 0 399156 1.2474 311760 0 311760 0.9743 -0.2731
Foreign Portfolio Investor
(Individual) 3550 0 3550 0.0111 0 0 0 0.0000 -0.0111
Clearing Member 147460 0 147460 0.4608 198666 0 198666 0.6208 0.1600
Bodies Corporate 2066132 0 2066132 6.4567 2053220 0 2053220 6.4163 -0.0404
Sub Total (B)(3) 8917551 361 8917912 27.8685 9741546 261 9741807 30.4431 -2.5746
Total Public
Shareholding(B)=
(B)(1)+(B)(2)+(B)(3) 11535104 361 11535465 36.0483 11682892 261 11683153 36.5099 0.4616
Total (A)+(B) 31999445 555 32000000 100.0000 31999739 261 32000000 100.0000 0.0000

(C) Non Promoter - Non Public
[1] Custodian/DR Holder 0 0 0 0.0000 0 0 0 0.0000 0.0000
[2] Employee Benefit Trust 0 0 0 0 0 0 0 0 0

(under SEBI (Share
based Employee Benefit)
Regulations, 2014) 0 0 0 0.0000 0 0 0 0.0000 0.0000
Total (A)+(B)+(C) 31999445 555 32000000 100.0000 31999739 261 32000000 100.0000 0.0000
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ii. Shareholding of Promoter

Sr. Shareholder’s Name Shareholders at the beginning Shareholding at the end % Change
No. of the year - 2017 of the year - 2018 in

No.of % of % of Shares No.of % of % of Shares share-
Shares total Pledged/ Shares total Pledged/ holding

held Share encumbered held Share encumbered  during
of the to total of the to total the year

company shares company shares
1. RUPESH KANTILAL SAVLA 2516842 7.8651 0.0000 100 0.0003 0.0000 -7.8648
2 SHITAL RUPESH SAVLA 6015098 18.7972 0.0000 100 0.0003 0.0000 -18.7969
3 ADINATH EXIM RESOURCES

LTD 1228000 3.8375 0.0000 1228000 3.8375 0.0000 0.0000
4 KANTILAL VELJI SAVLA- HUF 967820 3.0244 0.0000 0 0.0000 0.0000 -3.0244
5 PRABHABEN KANTILAL SAVLA 611561 1.9111 0.0000 100 0.0003 0.0000 -1.9108
6 DHAREN SHANTILAL SAVLA 3164048 9.8877 0.0000 2058822 6.4338 0.0000 -3.4539
7 PARAS SHANTILAL SAVLA 400580 1.2518 0.0000 100 0.0003 0.0000 -1.2515
8 SHANTILAL SAVLA FAMILY

TRUST (MANOJ SHANTILAL
SAVLA BENIFICIARY) 390000 1.2188 0.0000 3568474 11.1515 0.0000 9.9327

9 MITA MANOJ SAVLA 1633792 5.1056 0.0000 1331021 4.1594 0.0000 0.9462
10 PRITI PARAS SAVLA 2346298 7.3322 0.0000 2052625 6.4145 0.0000 -0.9177
11 AVANI DHAREN SAVLA 277046 0.8658 0.0000 100 0.0003 0.0000 -0.8655
12 MANOJ SHANTILAL SAVLA 241199 0.7537 0.0000 100 0.0003 0.0000 -0.7534
13 SHAIL M SAVLA 175000 0.5469 0.0000 100 0.0003 0.0000 -0.5466
14 SHANTILAL MURJIBHAI SAVLA 88755 0.2774 0.0000 100 0.0003 0.0000 -0.2771
15 MANOJ SHANTILAL SAVLA- HUF 118688 0.3709 0.0000 0 0.0000 0.0000 -0.3709
16 SHANTILAL MURJIBHAI SAVLA-

HUF 117286 0.3665 0.0000 0 0.0000 0.0000 -0.3665
17 KANVEL SHARE BROKERS

PVT LTD 63351 0.1980 0.0000 0 0.0000 0.0000 -0.1980
18 PRABHABEN SHANTILAL SAVLA 58880 0.1840 0.0000 100 0.0003 0.0000 -0.1837
19 AARAV SAVLA 97 0.0003 0.0000 97 0.0003 0.0000 0.0000
20 RUPESH SAVLA HUF 97 0.0003 0.0000 0 0.0000 0.0000 -0.0003
21 RUPESH SAVLA FAMILY TRUST 0 0.0000 0.0000 10076908 31.4903 0.0000 31.4903

Total 20464535 63.9518 0.0000 20316847 63.4901 0.0000 28.0397

Note: * Changes occurs due to Inter-se transfer of Shares among promoter Groups on 26 th September, 2017 & 27 th September,2017.

iii. Change in Promoters ’ Shar eholdi ng (p lease sp ecify, if there is no change

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding
Transaction beginning of the year - the year at the end of the year -

2017 2018

No. of % of total Date of No. of No. of % of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 RUPESH SAVLA FAMILY TRUST 0 0.0000 0 0.0000
Transfer 26 Sep 2017 6335630 6335630 19.7988
Transfer 27 Sep 2017 63351 6398981 19.9968
By way of Gift 27 Sep 2017 3677927 10076908 31.4903
AT THE END OF THE YEAR 10076908 31.4903

2 SHANTILAL SAVLA FAMILY TRUST
(MANOJ SHANTILAL SAVLA
BENIFICIARY) 390000 1.2188 390000 1.2188
Transfer 26 Sep 2017 3178474 3568474 11.1515
AT THE END OF THE YEAR 3568474 11.1515

3 DHAREN SHANTILAL SAVLA 3164048 9.8877 3164048 9.8877
Transfer 26 Sep 2017 (1105226) 2058822 6.4338
AT THE END OF THE YEAR 2058822 6.4338
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4 PRITI PARAS SAVLA 2346298 7.3322 2346298 7.3322
Transfer 26 Sep 2017 (293673) 2052625 6.4145
AT THE END OF THE YEAR 2052625 6.4145

5 MITA MANOJ SAVLA 1633792 5.1056 1633792 5.1056
Transfer 26 Sep 2017 (302771) 1331021 4.1594
AT THE END OF THE YEAR 1331021 4.1594

6 ADINATH EXIM RESOURCES LTD 1228000 3.8375 1228000 3.8375
AT THE END OF THE YEAR 1228000 3.8375

7 PRABHABEN SHANTILAL SAVLA 58880 0.1840 58880 0.1840
Transfer 26 Sep 2017 (58780) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

8 SHANTILAL MURJIBHAI SAVLA 88755 0.2774 88755 0.2774
Transfer 26 Sep 2017 (88655) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

9 SHITAL RUPESH SAVLA 6015098 18.7972 6015098 18.7972
Transfer 23 Jun 2017 (97560) 5917538 18.4923
Transfer 07 Jul 2017 (1) 5917537 18.4923
Transfer 26 Sep 2017 (2337071) 3580466 11.1889
By way of Gift 27 Sep 2017 (3580366) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

10 AVANI DHAREN SAVLA 277046 0.8658 277046 0.8658
Transfer 26 Sep 2017 (276946) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

11 PARAS SHANTILAL SAVLA 400580 1.2518 400580 1.2518
Transfer 26 Sep 2017 (400450) 130 0.0004
Transfer 27 Sep 2017 (30) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

12 MANOJ SHANTILAL SAVLA 241199 0.7537 241199 0.7537
Transfer 26 Sep 2017 (241099) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

13 RUPESH KANTILAL SAVLA 2516842 7.8651 2516842 7.8651
Transfer 26 Sep 2017 (2516742) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

14 PRABHABEN KANTILAL SAVLA 611561 1.9111 611561 1.9111
Transfer 26 Sep 2017 (513900) 97661 0.3051
By way of Gift 27 Sep 2017 (97561) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

15 SHAIL M SAVLA 175000 0.5469 175000 0.5469
Transfer 26 Sep 2017 (174900) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

16 AARAV RUPESH SAVLA 97 0.0003 97 0.0003
AT THE END OF THE YEAR 97 0.0003

17 KANTILAL VELJI SAVLA HUF 967820 3.0244 967820 3.0244
Transfer 26 Sep 2017 (967820) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

18 MANOJ SHANTILAL SAVLA HUF 118688 0.3709 118688 0.3709
Transfer 26 Sep 2017 (118688) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

19 SHANTILAL MURJIBHAI SAVLA HUF 117286 0.3665 117286 0.3665
Transfer 26 Sep 2017 (117286) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

20 KANVEL SHARE BROKERS PVT LTD 63351 0.1980 63351 0.1980
Transfer 27 Sep 2017 (63351) 0 0.0000
AT THE END OF THE YEAR 0 0.0000

21 RUPESH SAVLA HUF 97 0.0003 97 0.0003
Transfer 26 Sep 2017 (97) 0 0.0000
AT THE END OF THE YEAR 0 0.0000
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iv Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding
Transaction beginning of the year - the year at the end of the year -

2017 2018

No. of & of total Date of No. of No. of & of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 R L TRADECOM PRIVATE LIMITED 1279213 3.9975 1279213 3.9975
AT THE END OF THE YEAR 1279213 3.9975

2 OLD MUTUAL GLOBAL INVESTORS
SERIES PUBLIC LIMITED COMPANY 632282 1.9759 632282 1.9759
Transfer 26 May 2017 203333 835615 2.6113
Transfer 09 Jun 2017 (6190) 829425 2.5920
Transfer 06 Oct 2017 (14721) 814704 2.5460
Transfer 27 Oct 2017 (20525) 794179 2.4818
Transfer 22 Dec 2017 (13000) 781179 2.4412
Transfer 29 Dec 2017 (53000) 728179 2.2756
Transfer 05 Jan 2018 (12000) 716179 2.2381
Transfer 23 Feb 2018 (4376) 711803 2.2244
Transfer 02 Mar 2018 (4266) 707537 2.2111
Transfer 09 Mar 2018 (1296) 706241 2.2070
AT THE END OF THE YEAR 706241 2.2070

3 HESHIKA GROWTH FUND 409263 1.2789 409263 1.2789
Transfer 21 Apr 2017 (25000) 384263 1.2008
AT THE END OF THE YEAR 384263 1.2008

4 RAKESH RAJKRISHAN AGGARWAL 372000 1.1625 372000 1.1625
AT THE END OF THE YEAR 372000 1.1625

5 RAJULDEVI G CHOWDHARY 0 0.0000 0 0.0000
Transfer 22 Sep 2017 244949 244949 0.7655
AT THE END OF THE YEAR 244949 0.7655

6 AUCTOR INVESTMENTS LIMITED 259250 0.8102 259250 0.8102
Transfer 21 Apr 2017 (25000) 234250 0.7320
AT THE END OF THE YEAR 234250 0.7320

7 PLUTUS TERRA INDIA FUND 418588 1.3081 418588 1.3081
Transfer 21 Apr 2017 (65000) 353588 1.1050
Transfer 28 Apr 2017 (62275) 291313 0.9104
Transfer 19 May 2017 (100000) 191313 0.5979
Transfer 28 Jul 2017 8000 199313 0.6229
Transfer 05 Jan 2018 (8000) 191313 0.5979
Transfer 16 Mar 2018 20000 211313 0.6604
AT THE END OF THE YEAR 211313 0.6604

8 JIGNESH P SHAH 273844 0.8558 273844 0.8558
Transfer 29 Dec 2017 (40000) 233844 0.7308
Transfer 12 Jan 2018 (35000) 198844 0.6214
AT THE END OF THE YEAR 198844 0.6214

9 KUNAL RAKESH AGGARWAL 150000 0.4688 150000 0.4688
Transfer 03 Nov 2017 (100000) 50000 0.1563
Transfer 26 Jan 2018 100000 150000 0.4688
AT THE END OF THE YEAR 150000 0.4688

10 RITA KEVAL SHAH 50000 0.1563 50000 0.1563
Transfer 07 Apr 2017 97561 147561 0.4611
AT THE END OF THE YEAR 147561 0.4611

11 ANTARA INDIA EVERGREEN FUND LTD 259250 0.8102 259250 0.8102
Transfer 21 Apr 2017 (50000) 209250 0.6539
Transfer 28 Apr 2017 (25000) 184250 0.5758
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Transfer 05 May 2017 (25000) 159250 0.4977
Transfer 19 May 2017 (88000) 71250 0.2227
Transfer 04 Aug 2017 30000 101250 0.3164
AT THE END OF THE YEAR 101250 0.3164

12 NOMURA SINGAPORE LIMITED 434361 1.3574 434361 1.3574
Transfer 07 Apr 2017 (75000) 359361 1.1230
Transfer 21 Apr 2017 (159361) 200000 0.6250
Transfer 12 May 2017 (59055) 140945 0.4405
Transfer 19 May 2017 (17757) 123188 0.3850
Transfer 16 Jun 2017 50000 173188 0.5412
Transfer 30 Jun 2017 50000 223188 0.6975
Transfer 21 Jul 2017 (66792) 156396 0.4887
Transfer 04 Aug 2017 50000 206396 0.6450
Transfer 12 Jan 2018 (106396) 100000 0.3125
AT THE END OF THE YEAR 100000 0.3125

13 JM FINANCIAL SERVICES LIMITED 9125680 28.5178 9125680 28.5178
Transfer 07 Apr 2017 (9026708) 98972 0.3093
Transfer 14 Apr 2017 1752 100724 0.3148
Transfer 21 Apr 2017 662 101386 0.3168
Transfer 28 Apr 2017 (1962) 99424 0.3107
Transfer 05 May 2017 1005 100429 0.3138
Transfer 12 May 2017 (837) 99592 0.3112
Transfer 19 May 2017 546 100138 0.3129
Transfer 26 May 2017 (2439) 97699 0.3053
Transfer 02 Jun 2017 (75) 97624 0.3051
Transfer 09 Jun 2017 1216 98840 0.3089
Transfer 16 Jun 2017 389 99229 0.3101
Transfer 23 Jun 2017 (99040) 189 0.0006
Transfer 30 Jun 2017 377 566 0.0018
Transfer 07 Jul 2017 1569 2135 0.0067
Transfer 14 Jul 2017 (2049) 86 0.0003
Transfer 21 Jul 2017 64 150 0.0005
Transfer 28 Jul 2017 135 285 0.0009
Transfer 04 Aug 2017 149758 150043 0.4689
Transfer 11 Aug 2017 (145785) 4258 0.0133
Transfer 18 Aug 2017 (1240) 3018 0.0094
Transfer 25 Aug 2017 (2454) 564 0.0018
Transfer 01 Sep 2017 8218 8782 0.0274
Transfer 08 Sep 2017 12558 21340 0.0667
Transfer 15 Sep 2017 (18997) 2343 0.0073
Transfer 22 Sep 2017 555 2898 0.0091
Transfer 29 Sep 2017 63447 66345 0.2073
Transfer 06 Oct 2017 (62435) 3910 0.0122
Transfer 13 Oct 2017 73657 77567 0.2424
Transfer 20 Oct 2017 (66812) 10755 0.0336
Transfer 27 Oct 2017 4969 15724 0.0491
Transfer 03 Nov 2017 (4106) 11618 0.0363
Transfer 10 Nov 2017 849 12467 0.0390
Transfer 17 Nov 2017 (3164) 9303 0.0291
Transfer 24 Nov 2017 (142) 9161 0.0286
Transfer 01 Dec 2017 (7217) 1944 0.0061
Transfer 08 Dec 2017 (891) 1053 0.0033
Transfer 15 Dec 2017 (231) 822 0.0026
Transfer 22 Dec 2017 655 1477 0.0046
Transfer 29 Dec 2017 1814 3291 0.0103
Transfer 30 Dec 2017 (1000) 2291 0.0072
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Transfer 05 Jan 2018 (471) 1820 0.0057
Transfer 12 Jan 2018 10593 12413 0.0388
Transfer 19 Jan 2018 (8222) 4191 0.0131
Transfer 26 Jan 2018 (3488) 703 0.0022
Transfer 02 Feb 2018 277 980 0.0031
Transfer 09 Feb 2018 239 1219 0.0038
Transfer 16 Feb 2018 (712) 507 0.0016
Transfer 23 Feb 2018 625 1132 0.0035
Transfer 02 Mar 2018 220 1352 0.0042
Transfer 09 Mar 2018 706 2058 0.0064
Transfer 16 Mar 2018 1218 3276 0.0102
Transfer 23 Mar 2018 (2502) 774 0.0024
Transfer 31 Mar 2018 631 1405 0.0044
AT THE END OF THE YEAR 1405 0.0044

v Shareholding of Directors & Key Managerial Personnel:

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding
Transaction beginning of the year - the year at the end of the year -

2017 2018
No. of & of total Date of No. of No. of & of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 PARAS SHANTILAL SAVLA 400580 1.2518 400580 1.2518
Transfer 26 Sep 2017 (400450) 130 0.0004
Transfer 27 Sep 2017 (30) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

2 RUPESH KANTILAL SAVLA 2516842 7.8651 2516842 7.8651
Transfer 26 Sep 2017 (2516742) 100 0.0003
AT THE END OF THE YEAR 100 0.0003

3 DHAREN SHANTILAL SAVLA 3164048 9.8877 3164048 9.8877
Transfer 26 Sep 2017 (1105226) 2058822 6.4338
AT THE END OF THE YEAR 2058822 6.4338

4 SANJAY HARKISHANDAS PAREKH 1350 0.0042 1350 0.0042
Transfer 21 April 2017 2000 3350 0.0104
Transfer 29 Sep 2017 1000 4350 0.0136
AT THE END OF THE YEAR 4350 0.0136

V. INDEBTEDNESS
(` in Lakhs)

               Particulars Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning of the financial year
i) Principal Amount 25364.12 NIL N.A 25364.12
ii) Interest due but not paid 16.00 16.00
iii) Interest accrued but not due

Total(i+ii+iii) 25380.12 NIL N.A 25380.12
Change in Indebtedness during the financial year
- Addition 11849.09 NIL N.A 11849.09
- Reduction 15474.39 NIL N.A 15474.39

Net Change 3625.30 NIL N.A 3625.30
Indebtedness  at the end  of the financial year
i) Principal Amount 21738.86 NIL N.A 21738.86
ii) Interest due but not paid 15.96 NIL N.A    15.96
iii) Interest accrued but not due

Total (i+ii+iii) 21754.82 NIL N.A 21754.82
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL  PERSONNEL
A. Remunerat ion to Managing Director, Whole-time Directors a nd/or Manager (` in Crore)

Sr. Particulars of Remuneration  Name of Directors
no. Mr. Paras Savla  Mr. Rupesh Savla Mr. Dharen Savla

Chairman & Managing Wholetime Total
Managing Director Director Director Amount

1 Gross Salary
a) Salary as per provisions

contained in Section 17(1)
of Income Tax Act, 1961 0.30 0.30 0.30 0.90

b) Value of perquisites u/s 17(2)
of Income Tax Act, 1961 — — 0.01 0.01

c) Profits in lieu of salary under
section 17(3) of Income Tax
Act, 1961 — — —

2 Stock Option — — —
3 Sweat Equity — — —
4 Commission — — —
5 Others, please specify — — —

Total (A) 0.31 0.30 0.31 0.91
Ceiling as per the Act 10% Net Profit is ̀  7.61 Crore

B. Remunerat ion to o ther d irectors:

Particulars of Remuneration Mr. Kirit Joshi Mr. Arun Mandke Mrs. Renuka Mr. Sanjay Total
Upadhyay Parekh

1. Independent Directors
a) Fee for attending board,

committee meetings 20000 20000 30000 — 70000
b) Commission — — — — —
c) Other, Please Specify — — — — —

Total (1) 20000 20000 30000 — 70000
2. Other Non Executive Directors
a) Fee for attending board,

committee meetings — — — — —
b) Commission — — — — —
c) Other, Please Specify — — — — —

Total (2) — — — — —
Total (1)+(2) 70000
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C. Remunera tion to Key Managerial Perso nnel Other Than MD /Manager /WTD (` In Lakhs)
Sr. Particulars of Remuneration Mr. Rohan Shah                    Mr. Akshit Soni Total
No. (CFO)             (CS)

1. Gross salary
(a) Salary as per provisions contained in 14.16 4.36 18.52

section17 (1) of the Income-tax Act,1961
(b) Value of perquisites u/s17(2) Income-tax Act,1961 — —
(c) Profits in lieu of salary under section 17(3) — —

Income-tax Act, 1961
2. Stock Option — —
3. Sweat Equity — —
4. Commission

- as % of profit
- others, specify… — —

5. Others, please specify — —
6. Total 14.16 4.36 18.52

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
Type Section Brief Details  of Authori ty Appeal

of the Description Penalty/ [RD / NCLT/ made,
Companies Punishment/ COURT] if  any

 Act Compoundi ng (give
fees  imposed Details)

A. COMP ANY
Penalty
Punishment
Compounding

B. DIRECTORS
Penalty                                   NIL
Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

for and on behalf of the Board of Directors

Date : August 10, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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ANNEXURE B TO THE BOARD’S REPORT

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES AS PER SECTION 135 OF THE
COMPANIES ACT,2013.

1. Brief outline of the Company’s CSR Policy, including overview of the projects or programmes proposed to be undertaken
and a reference to a web-link to the CSR Policy and projects or programmes:-

DIL’s CSR policy is aimed at demonstrating care for the community through its focus on education & skill development,
eradicating hunger, health & wellness and environmental sustainability.

The Company has framed a CSR Policy in compliance with the provisions of section 135 of the Companies Act, 2013  and the
same is placed on the website of the Company. Visit the web link http://deepindustries.com/uploads/
Corporate%20Social%20Responsibility%20Policy.pdf

The Company has outlined the following thrust areas in the CSR Policy:
i) Swasthya – Health, Safety and Environment,
ii) Shiksha and Sodh – Education, Knowledge Enhancement and Research, and
iii) Saath – Social care, concern and outreach in times of emergencies.

The Board of Directors, on the recommendation of CSR Committee, approved the CSR spending. CSR activities focus on
community healthcare, medical & research, education and knowledge enhancement including allied activities, poverty, social
care and concern including old age homes.

2.   Composition of CSR Committee:
- Mr. Paras Savla  – Chairman
- Mr. Rupesh Savla   - Member
- Mr. Kirit Joshi   – Member

3. Average Net profit of the Company for last three years:

` 60,15,54,299/-

4. Prescribed CSR expenditure [2% of the amount as in item No. 3 above].

` 1,20,31,086/-

5. Details of CSR spend for the financial year:

a) Total amount spent for the financial year:  ` 1,20,38,174/-

b) Amount unspent, if any:  NIL

c) Manner in which amount spent during financial year is detailed below.
Sr. CSR Projects / Activities Sector Location of Amount Amount Cumulative Amount
No. in which the Projects / Budgeted spent: expenditure spent direct/

projects are Programme on upto the Implementing
covered project reporting Agency

period

1. Contribution towards Education Education Ahmedabad, 1,65,000/- 1,65,000/- 1,65,000/- Riverside Education
Gujarat Foundation

2 Contribution towards Education Ahmedabad, 30,30,000/- 30,30,000/- 30,30,000/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

3 Contribution towards Education Ahmedabad, 17,39,506/- 17,39,506/- 17,39,506/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

4 Contribution towards Education Education Ahmedabad, 10,000/- 10,000/- 10,000/- Riverside Education
Gujarat Foundation

5 Contribution towards Development Ahmedabad, 2,51,000/- 2,51,000/- 2,51,000/- Shri Kutchhi Jain
Education 360000 Gujarat Sewa Samaj

opportunity for
Youth organized

by Education
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Sr. CSR Projects / Activities Sector Location of Amount Amount Cumulative Amount
No. in which the Projects / Budgeted spent: expenditure spent direct/

projects Programme on upto the Implementing
covered project reporting Agency

period

6 Contribution towards Education Kutch, Gujarat 3,00,000/- 3,00,000/- 3,00,000/- Shrimati Niranjana
Educational Projects Pankaj Mehta

Charitable Trust

7 Contribution towards Sports Ahmedabad, 15,000/- 15,000/- 15,000/- Synapse 2018
Sports Activities Gujarat

8 Donation for All Gujarat Sports Sports Ahmedabad, 20,000/- 20,000/- 20,000/- All Gujarat Sports
Council Gujarat Council of the Deaf

9 Contribution towards Education Ahmedabad, 20,07,668/- 20,07,668/- 20,07,668/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

10 Donation towards expenditure Education Ahmedabad, 20,00,000/- 20,00,000/- 20,00,000/- Yog Sadhna
of yoga,  Educational projects Gujarat Academy Trust,
and allied activities Ahmedabad

11 Donation towards expenditure Education Ahmedabad, 25,00,000/- 25,00,000/- 25,00,000/- Yog Sadhna
of yoga,  Educational projects Gujarat Academy Trust,
and allied activities Ahmedabad

Total 1,20,38,174/-1,20,38,174/- 1,20,38,174/-

6. In case the company has failed to spend the two per cent of the average net profit of the last three financial years or
any part thereof, the company shall provide the reasons for not spending the amount in its Board report:

Not Applicable.

7. Responsibility Statement of the CSR committee that the implementation and monitoring of CSR policy, is in compliance
with CSR objectives and policy of the Company:

The implementation and monitoring of Corporate Social Responsibility [CSR] Policy, is in compliance with CSR objectives and
policy of the Company.

Paras Savla Rupesh Savla
Date : August 10, 2018 Chairman (CSR Committee) Managing Director
Place : Ahmedabad DIN:00145639 DIN:00126303
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ANNEXURE-C

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third
proviso thereto:-

1. Details of contracts or arrangements or There were no contracts or arrangements or
transactions not at arm’s length basis: transactions entered into during the year ended

March, 2018, which are not at arm’s length basis.

2. Details of material contracts or arrangement or
transactions at arm’s length basis:

A. Name(s) of the related party and nature of relationship: NIL

B. Nature of contracts/arrangements/transactions: NIL

C. Duration of the contracts / arrangements/transactions: NIL

D Salient terms of the contracts or arrangements or NIL
transactions including the value, if any:

E Date(s) of approval by the Board, if any: NIL

F Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors of

PARAS SAVLA
Date : August 10, 2018 Chairman & Managing Director
Place: Ahmedabad Din : 00145639
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ANNEXURE-D TO THE BOARD’S REPORT
Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st March, 2018

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To,
The Members,
DEEP INDUSTRIES LIMITED
(CIN: L63090GJ1991PLC014833)
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli,
Ahmedabad- 380058.
Gujarat.

Dear Sir/Madam,

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
Corporate Governance practices by M/s. DEEP INDUSTRIES LIMITED (hereinafter called the ‘Company’). The Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.
Based on our verification of  Company’s books, papers, minute books, forms and returns filed with Regulatory authorities and
other records maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during the financial year ended on March 31, 2018 (hereinafter referred to as ‘Audit Period”) ,generally complied with the
statutory provisions listed hereunder and also the Company has proper board processes and compliance mechanism in place
to the extent, in the manner and subject to the reporting made hereinafter.
We have examined on test basis, the books, papers, minutes book, forms and returns filed and other records maintained by
the company and produced before us  for the financial year ended on 31st March,2018, according to the provisions of:

(i) The Companies Act, 2013 (the Act) and The Companies Act, 1956 (to the extent applicable during our Audit Period) and
the Rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign

Direct Investment, Overseas Direct Investment and External Commercial Borrowings to the extent the same was
applicable to the company;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBI Act’) viz. :-
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,

2011;
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;
(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;
(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,

1993 regarding the Companies Act and dealing with client;
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

(vi) The Company has not identified any other specific laws which are presently applicable to it.

2) We have also examined compliances with applicable clauses of the following:-
(i)   Secretarial Standards 1 and 2 issued by The Institute of Company Secretaries of India under provisions of The

Companies Act, 2013 w.e.f.1st July, 2015 and
(ii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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Based on the above said information provided by the company, we report that during the financial year under report, the
company has generally complied with the provisions, as applicable of the above mentioned Acts including the applicable
provisions of the Companies Act,2013 and Rules, Regulations, Guidelines, Standards, etc mentioned above except to
the extent mentioned below :-
(i) In an instance, the company has published the specified information in newspapers subsequent to the submission

of the same to Stock Exchanges.
We further report that compliance related e-forms was filed by the company with Ministry of Corporate Affairs (MCA) beyond
the time limit prescribed under Companies Act,2013 by paying additional fees.
We further report that the compliance of applicable Labour laws and financial laws including Direct and Indirect Tax laws by
the Company has not been reviewed in this Audit since the same has been subject to review by the Statutory Auditors and
other designated professionals.
We further report that:
a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non- Executive

Directors and Independent Directors. There were no change in board composition during the year under review.
b) Adequate notice is given to all directors to schedule the Board Meetings, agenda  were sent in advance.  A system

exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting. Based on the representation made by the company and its officers. Majority
decision is carried through and that there were no dissenting member’s views on any of the matter during the year that
were required to be captured and recorded as part of the minutes. The minutes of the meetings are prepared in concise
manner.

c) Based on general review of compliance mechanisms established by the Company and on basis of management
representations and compliances certificates issued by department heads, there are adequate systems and processes
in the Company commensurate with the size and operations of the Company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines. As informed, the company has responded appropriately to notices
received from various statutory/regulatory authorities including initiating actions for corrective measures, wherever
found necessary.

We further report that during the audit period there were following specific events/actions having a major bearing on Company’s
affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.,: -
(i) Special Resolution was passed in terms of Section 62(1)(c) of the Companies Act , 2013 and other applicable laws in

the  Annual General Meeting of the Company held on 1st September, 2017 for creating , offering , issuing and allotting
securities amounting upto Rs. 150 Crores. However, the Company has not allotted any securities in pursuance of the
same till the date of issue of this report.

For Shilpi Thapar & Associates
Company Secretaries

            CS Shilpi Thapar
Membership No. : 5492

DATE:  20/08/2018            COP No. : 6779
PLACE: Ahmedabad
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Annexure 'A'

To
The Members,
Deep Industries Limited
(CIN: L63090GJ1991PLC014833)
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli,
Ahmedabad- 380058.
Gujarat.

Our report of even date is to be read along with this letter:

MANAGEMENT RESPONSIBILITY:

i. Maintenance of secretarial records, devise proper systems to ensure compliance with the provisions of all applicable
laws and regulations and to ensure that the systems are adequate and operate effectively is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these secretarial records based on our
audit;

ii. We have followed the audit practices and the processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on test basis to ensure that correct
facts are reflected in secretarial records. We believe that the processes and practices we followed provide a reasonable
basis for our opinion;

iii. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company,
related party transactions figures and AS-18 disclosures of the Company provided to us  or verified compliances of laws
other than those mentioned above;

iv . The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility
of management. Our examination was limited to the verification of procedure on test basis;

v. We have obtained Management’s representation about the compliance of laws, rules and regulations and happening of
events, wherever required.

vi. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.

For Shilpi Thapar & Associates
Company Secretaries

            CS Shilpi Thapar
Membership No. : 5492

DATE:  20/08/2018            COP No. : 6779
PLACE: Ahmedabad
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ANNEXURE - E  TO THE BOARD’S REPORT

Details pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013 read with rule 5 of
the Companies (Appointment And Remuneration of Managerial Personnel) Rules, 2014

(i) The percentage increase in remuneration of each Director, Chief Financial Officer and Company Secretary or Manager ,
if any during the financial year 2017-18, and ratio of the remuneration of each Director to the median remuneration of the
employees of the company for the financial year 2017-18

Sr. Name Designation Ratio of remuneration % increase in
No of each Director to median Remuneration in

remuneration of employees the FY2017-18

1. Mr. Paras Savla Chairman & MD 12.32 -

2. Mr. Rupesh Savla Managing Director 12.32 -

3. Mr. Dharen Savla Whole Time Director 12.73 -

4. Mr. Premsingh Sawhney Non-Executive Director - -

5. Mr. Kirit Joshi Independent Director 0.08 -

6. Mr. Arun Mandke Independent Director 0.08 -

7. Mr. Sanjay Parekh Independent Director - -

8. Mrs. Renuka Upadhyay Independent Director 0.12 -

9. Mr. Rohan Shah Chief Financial Officer Not Applicable 10.71%

10. Mr. Akshit Soni Company Secretary Not Applicable 10.00%

Notes:

a) The remuneration of Independent Directors includes only sitting fees paid to them for the financial year 2017-18.

b) Median remuneration of the Company for all the employees is ` 2,43,516/- for the financial year 2017-18.

(ii) The percentage increase in the median remuneration of employees in the financial year : 6.80%

(iii) The number of permanent employees on the rolls of the Company: 414 as on 31st March, 2018

(iv) Average percentile increase already made in the salaries of employees other than the managerial personnel in the last
financial year & its comparison with the percentile increase in the managerial remuneration and justification thereof and
point out if there are any exceptional circumstances for increase in the managerial remuneration:

The average annual increase in the salaries of the employees, other than managerial personnel was 6.48%, whereas
there is no increase in Managerial Remuneration.

(v) Affirmation that the remuneration is as per the Remuneration Policy of the Company:

It is affirmed that the remuneration is as per the Remuneration Policy of the Company.

For, and on behalf of Board of Director

                                                            PARAS SAVLA
Date : August 10, 2018 Chairman & Managing Director
Place : Ahmedabad DIN: 00145639
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ANNEXURE F TO THE BOARD’S REPORT

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

[pursuant to section 134(1)(m) of the Companies Act, 2013 read with Rule  8 of the Companies [Accounts] Rules, 2014.]

A.  CONSERVATION OF ENERGY :

(i) Steps taken for conservation of energy Energy conservation continues to receive priority
attention at all levels in the Company. All efforts are
made to conserve and optimize use of energy by using
natural gas as alternate fuel to run equipments, with
continuous monitoring, improvement in maintenance
systems and through improved operational techniques

(ii) Steps taken by the Company for utilizing alternate Company is using equipment running on Natural Gas in
sources of energy place of Diesel

(iii) The Capital investment on energy conservation
equipments

B. TECHNOLOGY ABSORPTION:

(i) the efforts towards technology absorption Updation of Technology is a continuous process,
absorption implemented and adapted by the Company
for innovation. Efforts are continuously made to adopt
new products and technology required in the Oil and
Gas Industry.

(ii) the benefit derived like product improvement, cost
reduction, product development or import substitution

(iii) In case of imported technology (imported during the last
three years reckoned from the begining of the financial
year;

(a) the details of technology imported

(b) the year of import

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has
not taken place and the reasons thereof

(iv) the expenditure incurred on Research and Development

C. FOREIGN EXCHANGE EARNING AND OUTGO:

(` in Lakhs)

Particulars 2017-18 2016-17

Earnings 9072.46 6612.43

Outgo 2677.03 6378.82

For and on behalf of the Board of Directors

Date : August 10, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639



92

DEEP INDUSTRIES LIMITEDIlL____ ______ _ 
r ---. 

Ic~ \l 
~ J -1'\. j 
'·----·<>••·· . 

l11dependo~tAudlloo"s Report 

Tp the IYJe'mber~of l.leep lndl!stries Liri'iito<f 

I Dhirubhai Shah &. Co 
CHARTfRED AC COU NTAIIIT.S 

+I h f"l901, A<Ji I yo Eu id ill[J 
Ncar $01dar :-'a·i.el Se"a Sam:-.,U, 
Mrrh::w.J·.c: 1 Six Roqds. Eiiisbrtlge. 
,o\J·med®OCl 3800lJC. 

Y\··~· fr~'JI:!· <:~Ut-!,.;>rt ih~?- ~~r.Mnp~-tying: ~t~rtdiliQne In~ AS fir~ild.!il s~":t·:'n·•f:!·-1: :: t) D~:.IJ (r·(lmJ'iC.~ L;!l!il•~tl (':,:lt: 
t o nJ.f~oy't ~:o·t;~th" c·Qmpr'ise. ~;,e balance -~he·et ~ a~ '31 :·;larch 1.0:1 R, ~he St;;.ttrrt.·nt nf ::~rc:l~ om::, 'lo~-!i ~::1q.rtlin~ 

other -:ompre?:en.sive.·_,I'!C~i·ht7:1, a.rl'd ttif.:StatQ!11e:Jt 0' Gasl1 t!·:>"•N$ .~;n(l the St~t~mer.: cf J;h~nt:~~ in ~(}IJ!'l~r· f<:r u·~- year 
t:•er: ~-~~-~t:d, ar.!d a S.'Jm:X!~ry ,r.~ ~; f;nj"!ic_,,r.t ~c:..oqnting. pclide5 and p'(!11~r exyl€:rl€t9rv :rlc.r·nar:i.t.m j;,crf!~;l .;.ftrr 
tz:erred:~Q as 'Standalo~e lr.d .A,S :lnand;;:' $t.;t£m.;.:nt~·:i. 

Tl:'.e Cornp.:u)v'·i>" 3ofcr~ ~! 11ir('l~toh t~ m~p-o,MiLio f.Q~ ti-c IYf;)~prs st"Jtc·.d :1~ Sec.tbn J:34{!i)· of th~ C.orlj1iJn,<;:; l\C1: 
)~H~ '("'thP.· :\ct''-: wit1 r~~f·C<:t to th<' )rep~~Jr;)ti~:1 ;me,. pn:~nl:tll~n t:r !1'~-S.t! s.land.~l.:) •lf.> fn~:-. .:\c; fi:'M''(';::f ~·;.-1~~'~"'~S 
th;:,i &i\:e ~.true· C!1d fa!( vie\'•' ·of .t~E- Ji'nE~ndal p~~i li<rc, fin a udAl ~\r·rfO:.t'Jlf. ·).;:c· in.:ludit)e-oth~r conprP.hP.,.'1~i·t(! ~-!:"lcCrr.e: 
q•~h I ow~ an:i r.~w: Qtp;~f. in ·~!1'-(ity ot·lt;-c to1~p;my it) ;:,ccc.r~~ nG-~- :>~lith tl:.f':! ~;{._countur~=: p~:nct?'fe$. gl:'r1e:<"o::tlly .;·c..:er.:'.d:t 
if -ndie. 'ir. l1ding l.hF.> {"t.llan A~;:-:nuntir.g. St3millrcl.~ ~lhd AS~ spc:r.ifi.::.;;.1in:IC'.;. $('!dion 133 6f ;he ACt.. ro.ac. '~~.·itl1 ~ulc 7 
'('f ' i il.;:'f.-of>\·panif':s ~Acto:unts:; R~-e3J 20~4. 

Th's rP.!."po'lsibilit•t also int:ludes ;T)&Jinli;,anc~. ·:>hl:l~qU,;.ilt> &tco:J,Il.if!t , rrl<:urds, iJI Cll:C~-n.1dr.-C~' v.·i'.t(' lll~ Pr.o•.:i~ior.~ ur 
the 1\~e ·fU" s~Ft:pU~I'ding '.':-.(! a .. t.:c.~~Lt> cf th>'!· f:Omp;my ;'Jnd for pri':\·r:n~i15._ .11fd dct.:-:::::1•'15 fr;:Ud$: cmd .~thc:r 
lrreBU ~ri:~es.: selectior1 and' app7i~.o·ation of oppfopl'l~:~ i~:coonura poil\ieS; J:i~klll,3 llll~~l'rlf;:nts .;r·•tf· .::o~lim~:~-s t ~,<:H 
am_ r~:~.,n'ili1f:.~~ an_d ';Jrude;:'1t;: ·t~.nd desf9;nl> i·mr.:leme.nta~icn ~-1d ...... ~·intenarn.e of Jde·~uate-'intern.11 fir .• 1t''dal co:r:·~::-$, 
th:~l ····'t?r~ ~pE"r~~ing t:!.tfF>cJiV>?-Iy br <P.nsuring :hP. ~ccUCC'y'·a·1d .-.:o'llp.~~l?.:"P.f>.;; c:f th~ is·!.(t(.tun tit~g r@.<:i1Jds. r~ -~~iinl lh 

tl;.~ ~·n:p.;'Jration znd pre:ent~tion q-=- th_e. !-;':.::-:~daloHe. lnd AS flnanq~l::;:,~tt:.meds t!l;;:t. g-\ ;,e & ~~e ,z,r·:i h.ir ·Ji!':'W ;mel 
M~ (r~~- I:'Orn :'IHI'.¢t'fal rt,it;f,ta::~:'(lnr.t, w·n~thtl' du~ to (r;.;c_vH !l'f .~rrcr. 

We j)~ve- 't;fk~!1 -into -a4Z.:-our.t the pr'd{s~On .. ~ Qf :he-Ac-. t~ H·l~ ,,r..,:~-:;(i~i"tlg (!11<1 :; ut;!ll.inf:: 5l~J\IJnJ•J.::. .a.1~d mdll~.~':· ·.\o:Ji.t:h c.,( e.· 
f'~q~.;jred to beir,dud~d n.·ti1t!i:hlditrepo:t u:tderthe'provi~ior.s o= th:c ·~tt o:nd ·th~ Rul~s rll;;·d~ thr:.rr:un<:br. 

Phone : (079) 26>\Cf :>~25/26 1 

151 nom' Cbrhc r.··•.llnl;"'"· 
13 NCii:firirlo> Mmtcr. R•~Qd. 

M!)tYilj(l: ~ 40.0023 

20,1 sc~cr c~)rnplcK 
'OI.lt:> At:s T p\<v#f, . Old i"a:dro Rooc1 

VutiQ(;l(!IQ: 39CQlo5 



93

DEEP INDUSTRIES LIMITED~~~--------------------
Afl audit ·involves pc~formfn,e, pr6ccdur.c5 to obtain, audit cvidcnGc abou~ the <ll'nOllnts aricl l~e cli;,closures irT th~ 
standalone lnd A'S finan!1lal stateme)1ts. The p:ro£edure> .selecte(j cep~nd on t:.e a~:<lito~'s judg~net1i, jncludlnll tile 
assessment of the risks .of niatcrialn'lisstatemcn1 Qf the st.:mdalone lrtd AS.·fir.<oncial ~tarcmcnts, whether due .1-:> 
fr~vd or. enQr. In making ti'lo.~·e risk a~sessments, the auditor consltll!!rs illt!!rnal financial ccrHrol r"l!!vant to 'the 
Compa rw'.• preparation ofthe· stand a lone lnd AS (i'rtantia I stat€'ment.r, th<t give a true ,;)ld fai~view ih .orderti:i d~sign 
a udif P.l ocequres that a're aRpropriatt> in th!! c,i'rcumstan~2s. 1\n <;trdlt also includes t\va llratng :1.1~ aop.ro:Jriai"\!PP.S~ ·u~ 
i he ·accoJ.•.nftn,g pcllci~?s us.ed a.nq ih.e T~.asonableness oft~e ,;occountin3 estimates m~de by >h<? Comparw's Oirectqr•r 
as well as ev<lualinr,the over all pres.entation ·.ottlla s:a1,dalone hd· AS fi nancl;;l st;lten1·ents. 

W~'f:r~l l'eYE' tha.t th~ ;r~Jclit .evl.den~e we have ob!<rine.d Is stllfictent ar·d appropJi'ate to wovide a l>asi.; for pur a•,ic't 
Olllnion an th~ stond;,rlone lnd A$ financi~1.s.ti'ltemen1~. 

Op:inioh 

In our opi11lon and ·to the bes; o f our infortnc.tion and c.ceording tc the explanation~ ~:iVen· to; u;;., th.e li~or.f\S;lid 
st~n.d~ll}he fnd AS finriDciril st,.tcm('.nts gi~c tlin lnforrn.;t.ion rr.qotrcd byt~c A,t:in· !Ht! marln!<JJ".S.9 re!jlfit.ed <!nd ~iile 
a t ru I! an,irtai r vl'e,w in 'onf.orm(ty with the a:cct~unting principles ge.neraily accepted 'in 1 odia itlcl~(dirrg Lh~ I no A$; M 
the state of of:faits of th!! ·~mPil·l,.V a~ ~t"a:l March, 2ins, and lh profit inc.ludlng other corn~r:ehe.n£iyr? 1)1COn'!!?, jtS 

~$h flnw~· ~nd the changes ln l'!ql;litV for ti'l~ yP.or-r.nderJ on tn~t del; e. 

Report. on Other· Le.gal and Regul;ttory nequlrcmcnts 

L As req~ ired by the Companies (Auditor's Report) 'Order, 20'16 (''the 11l~.der") "''",''d by the.' v"ar·t.r;l 
Govemmf,!nt nf lndi~ il' -tflrr)ls of .>ttb·sect1on (l't) of ssctj on 143 of the flct:, we giVe ·:rr t~ !\rmexr.r~ A, ;i 
~tat~ment on the matter~ speclfi~d in the paJr.gtaph 3 M~4 of the ,ordo:;r, 

2. AS' te<~utred bY SeciJol'\ l4s· (3) of the Act, ,.,c report that: 

'3. V~e' haye SO"Sht and il.bl~lneJ all ! h« infn1·n:ri,~i9P iind e~pJ~nation·s Which t ::> the bestofo'UrkhO>'I.k~gC, 
<.nd belle.( were. necesi:•lryfor I he :;:rurpo.sc.s otourau~i!. 

11. In our 'Opinion. proper b,ool<s 61 ar;CdtllltS' requfr~d by la.w ~~~""' br=en kept by ttoe c:·,,.,p;ny 5b far~~ ft 
~PP~~rs fr.orn oo.wex~rnio.atlon of tbos~books; 

c. The Balar1<;e SHe~t.. lhe Statement of Profit an<l lQss, the cash Fl6w Stft:F-,'oftf1f •nrJ the St;;teirrent 91 
tl.\anr,e~ in Equity ciealt With by thi~ Repprf nre. in Jg~ccmerrt wi th th,e-books .Qfatcd~i'l~. 

9- 1novroprnfor1 • . tne <lforO$'did s:ta.ndalone 111d i'i5· fi'na'fld al s::atP.n1r.r't~ 'Qmpl.y vJitlf t he (lcto.u~tlng, 
St<Jndah:l~spec.:lfied wMcr St•,:tion133. oHhe Ad, ~e~d With Rulf' Tnf t.i\~ Cqrrlpanie; (A•counts)· Ruls~. 
~I.Y:l4: 

c.·. 011 th<; b~sis ol written represelitatlom received ftcrn -~e:dircct\Jr~.>'s on :>i" Mardi 2~~~~. 8!'\d ta~.e.n 
011 l'!?eord bY. the Board oT Director~. t\ooe 6f tht' diH,ct.or; ~ di~c;v.if]lfi~d as 0 11 ~1" Morctt.2.01S, fr~rn 
belhg ap-pointed as~ dire'dtrr1h term.> o.f Section ;l.64[2l of th.e 1\tt; 

f. Wlt11 rc;pcct to Ule ;arl.equacy ·0'[ thl\ fnte!na l·firtli'dal ~O'iltrols ~~~e.dlna nci'aLr.epottHil!. of £He C:OI1iparW 
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g. \.1\/i',h r~spcct to. the· other tnatter~ to be inclutti!d ]n the/1\Jdi,r.r'-s Rcp!lrttn a·ccordance \v1th Rul~ 11 n.l 
tr,c Cor.~pani es (Audi> <!hd liUaitor~l 'Rul~s, 20'14, 1 fr f'l11 r l.>plnlon ~·~d. t~ :he .be.st .of otfr:nf!>':"il·1t:on a11\" 
3ccordlng tq the:expiMatfoM ;;iv~i'l io us; 
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J, The Comp~ny hils dfs~!o;eC: ill!! impact cf pendinz litig?tior.s on its tinai'Jcial oo~itipr. in it>· 

sta'i,d'alon<l lnd AS fit<anci;;l s:atemen';S - Refer Note· 3>' lo u~~ stal'lclalone lncl I>.S financ:·al 
·.~tatP..TIJBnts; 

1i. The comp~r1y did not hwe !lJ'Y lqng-tetm comracts in~ludin~ deriv,Jtille.s contr<~cts ·for-,.;hicil th~"e 
WP.Te any ITllltr.riR f tor~~eea b)e losses. 

[ii. There has !Jeen no del<>y in transft?~ring amounts, re-quired. to be transferred to the Investor 
f(l 0cation ar.tl Prot~ctien Fl.lnd by th<' Co,rtJp<lr.y. 

for Dhitubhai Shall'& -C-o 
Chattered Accountants 
Firmls· RegiW<"tton Number; 10Z5ll:W 

H~rls.fl B- P<~tol 
Partner 

r~ 
~ -.-

MP.mhe~r.lp numbP.ro 014427 

Ahmetl~b,ad 

26'~ May 2015 
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Anne~tlr.e· A to. tbe Independent Auditor's Report 

ille /lnnexure referred to· in lndepemdent AUditors' Report lu th.<! ·~ncmbm:s .of the company ·nrr t!-u>. ~:;r:1QJ' <;me lnd A.s 
final\cial .,~atelne~nE .tor tfi eVe<.lr ended '31 M~rch 201&; vJ~ report ~hat; 

(1) {<1) T~•e i;omrH:ny h<J$ m<,1iotaincd ptoper records. ~holwing f~1ll partieulars hicle~dinl! q\lantf!ative deti!il'; flr!d 
~\t11atio11·Qf fi.xed assets. 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

{VII) 

(cj 

As e*plall\ec to us, the nxed .assets have· b~t?i'l' ,phy~fc.r.lly v·d;il!d by the rndMg<?lr1tll: <t rc·ast:;nai,}fe 
ln\:ervals:. 1'11 ov r O<Jir>l()n, the f'lrogr;~mm~ e.f verificatl.on is re&sonable 11avii~1\ reRar::' to :":1e size of lh<' 
~om·pany a.:d the nature of its ~sse!~. Wf! .haoe lleeri fllforrned t~ilt f\o material tiscreoandes WP.t~ ncti~ed 
>:>n ;;ucli vc.rific,;,tion. 

According to the tnfonn~tion 2nd' explanations ·gjven to u:;, " nd on tho basis of ourexamlnatiOI~ of ·the recor.as 
QF th ~Com p;~ny, thQ litfC" dee!ds ofimmovable propl?.rties ate h.P.Jd irt the r1>101e (If the company. 

As p~r r·nformation <.nd e'kpJsnation gtv.:n to us, 1r1ve11tory of spares and con;;um~bles has been physrcally 
verified l:iy tne management Rt \he year end, Ori the bosis of ouc examin'ation Of tile [I"'VP.nt<HV rP.~or.(ls 
produced t.le.fore us. ir. cvr opinioh the :!;:ec.npany ·ts maint;;i!11ng prqpef recWt!s of inventory , Th~ 
dl~trepotncle$ notice<;! -o.n physkal verific<!tio,n \lf [nvehto:v as cbrrip1!ted LQ book r~~ord• ·..,ere net ;f)ate.rJa.l 
a~d have bc,en orcp.erl\( d~alt.with 'in books of account~ 

The Company lla~ ~ot ·gra11te,cl ;any J.oa n·s sP,curl;d or t:ti~~cur(;'.d tu <:.ampanies. ti :mt or other ;l?.rtiej 
cuv~rcd in tfJg rc~ist.er mai11toined ~nder section .1g9 of the cornj)a.n12s 1.\ct, ~r.d t11f:r<>lnre1 the provisions o" 
dauses (iiij(a). (iii)(b) & (1ii)fd ofthe Order u.e ·fJOl applic:oble to the Company. 

rn .ovr·npin1on and ~ccording'to th~ fnform<rtio(l and. expl~nation,s gt•/en io Us, !lle Cornp:;rw 1\;l.s cottldli ed 
with tho provi5ions of section ) 85 and 186 oft he AcL, .wltt'l re~ pcct't o·the loan~ and i'J\Iest:'llel'l1S r:1acl'e-. 

The Comi?~'V lia~ nat i!tCE!pt.~i:l any depositS from lht! public. 

the Company Is hOt r'i'q ur red ·lr:> fTI<li nt«in cosliecords .;s per tl'le Com p~11 ies·(Co'st ?tecord~ ahd AJtlli!) R ~ft·5, 
20JA presc.ri!1e~ by Central Government under sub~ectim; (1} .of ~cction 14~ of (he Comp~nif.S. Act) IYence 
this d3o~~ )s.not ol"Piica,ble to ihe lcompany. 

(<1) 1'he Company ls r,eneraily regular in d~po.~iti•~g ·•mdi5pvt~d statrJtor;y du~~lrwludfr.g prov::fen: f~:1d, 
~mf)love-es' state insurance, income tax, S{lte.~ ~~~ • .$ervitc t<;x, do't\' of ~Llstorn~, dur.v or ~~cis.e, Val>~c 0d'ded 

tox, GS.T, cess. ana any other .$tatutory tltfes with the approp~iate authorit(es. 110·Nev~;, in case of delavs in 
few lr.stances ti'IP- ~af'l'lf1 has· b.llen de;lositc;f~J.ong with> int.erest d\.le thereon. AccorcHng to lf'fc-m~Lion <me' 
~~pl~rf<ltions given to ~:~s, no undisjJUted· amoUt~ts payr.ble iro respect of·proviaer.t {!.J:Oti, lncot~e tax, s~e·~ fi'.X, 

value added n~. o;lut.•t· pf cvstoms, ~ervice tax, G.S1, cess 'qflu any ot':lcr mat;;ri;;l st;;ttJtory !J.l!eS w~tre In 
arrear< as ?.I: 31st M~rch .2Jll7 .for a· p~riOd of more than .~ix mont~> frort. t!:)r;< t!;;te they becamr: P<>¥able. 

{bJ Accerding.tQ \he lnform~tion and expl'anation.s·zlven tD'US ant) thc rm:ord!i afthe Cot'l\r<'. l\'{ ·e~<>rnint•d ~y 
u.s·, the.te 'Ore no dUP.> of wealth tax. s~[cs. tax, cvstom duty, eK~ise duty, Gs·r we c~s~ wh:r.h J><1.vc not l)e.~:, 
deposif!td 911 ar.co!lnt '«lT ;)h,Y disput~. However, the particlrl;:rrs of DIICS' a~ .<il 3.lst March, '201S whtcb h.we 
not l:ieen 'deposited ·on Bc.counh'lf J dispute.', ;mt as followg: 
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N;~me of Nat\lrl' of Dues Amt Rclot<'<l Pc;i;;d' F'orum whoru tho 
Staluta (R$. l.:lkh$) dlsput(! i~ o€!ndine 

Flnonce Act, Servlc:e Ill• !l6.36 F.Y 201)6.0/ to CfST.t.T, Ahm•d•had 
199d Ullt-l0!2 
Ancmci! Act. 5et\11Ce t~x 101.118 F Y2012·131U CESTAT, AhiTwrl•bo<) 
19911 30.09.2014 
Finane~ ACt. S<!<VIU! ta• 1.70 F Y ZOO~·:D CESTAT, Ahme<Jibad 
1994 
lnCtl-"'C ~~~ 'ncorl'tt:-Ti1 b.1~ fY ";)]~]4 ClT(Ai 
Act.l%1 '-

(viii) tn uur op1nion ind 'Bccordina 10 U1e lnformiltnm and t-xpl;m;nkm gNrm lo u.s1 Lh~ Co•':'r:ary "'-~$ •·~r::t 
derau!(ed In repiyrnenL or duf"S lOa rir.anLul hL,UIUUun, b~uk., llfnd gov~mnu:'nt or del)entur~ ~oldets 
~urlnR the 1eor 

ffw\ 1\(tCI"d!n~ lo lnformabon and explanations $I 'len La us, the- Con1p.1ny t'A:~ notr,,n);eri mortev by wilys of lniUil 
pu~ll< offer or further pu)>llc offer (imlu:llns dcb1 ln•uumcnbl during tho yoar undar audit. i\Gccr<lir1~ 10 

furthtH tnformf1ttJon 11nli cxph.n-.uUons gh:~:rt to &U1 the mrm roan' rt~b~d durlf"\R th~ 'F-l!l were- .3f3p~le~ for th-e 
purpa.e forwhlch rMe>se we<' raised, 

Clil) A<carrl!nt to ~be informi'tlrm ~nd e:qJiilr.Hlom aJ~ to us, no miltv:fal IIJUd by U1~ COmJ>Jny o· on tho 
Com piny bv Its ortlcer& or ~•l1ployefoli hx~ hHI('I noUcl'fd nr repartl!rt durl"' the course of \JUI' audl! 

(xi) Aecordlnt:. to the Information ancl etoJomado-ns.ff]vot 10 u.s artd ba.se.d on our ~JI •. MII\"Go., of the .. «ord:i of the 
Comparw, t~e Company ~a~ paJd/prOVld~d for miln=•serlnl rtrnunt:riillon in Jccordance with the_ rt.ci.Ji!il.P 
gpprOVQ!s r:-u:.ndatcd by the provia.lons of 1&C1!on 197 reAd wUh Sc:hadulr V to tht~ Act. 

( llll~ In o~~r nplnlon and ;~rdlnr. to t'h~ lnlonT':ucon and e!i.pl.l!"':~rio!\.S gi<J,•n to vs:. the comp2ny \:; not a n!dh1 
romp>nv A<tut<!lo0~•. P•'•Kral"h 3f•il) of llw Or \lor f> no: appac.ble, 

t'-IIU Accortilng to :he Information and expl>"natlons given to us a11d ba~ed on out ~;trnln:,t.uu of lflt- f1.'tOttJ~ uf 
lh!! C.Ompi!ny, tne~ctiQn~ with the rcl~tcd J)artic$ are in corupliMce wllh ,.ec;tlot'i :1.77 •ncJ lSS or the At\ 
wtwr.: appllcabte and delaU.s o( ttiJcl' ll'lm:iijlcttons hove bc(;n di3idmed ln the standalone ('l.rl~t'!cial stat~~eJ1ts 
as r?qi.Nt-d by the.appiJCi\bleaccoUntfns.standatd!. 

txJV) Ar.tordlng to :he\ Information ~nd .r.<p1Mlllrron~ give- to U$. M~ ~sed 01) our c;<aminatlon or :•:~ fl:t!Uid!i of the 

comoan~. the ComJ)aoy h.ls nor m.:de o«:f*rentt ;~r .. ~lo\m('r'rt of ~ha-r'e:$ dunng the yet~r 

fxv) Actotdfr'lf, to tile inrarmo:rlfon inrl e~linitJO~ glven to Ui .and based on our e'.(~nlr;tlor cfth~ reco"Ct ol 
tht: Company, the Company has not .entered lnlO non<.itsh h?lnsartlons With directors 0 1 pe-t·~,ooM ct1nnr·r::..:1J 
with him. AccordlnGIV, P"'"6'•'Ph ~i•vJ Qfthe Order Is not~p,!l®ble 

l~••i The Comp•ny I> not required to be r0$1SI<r<d undrJ >ecdoo 4S lA ot lho Rt>0M> Bank or I nell• A<ri.9JA 

For Ohlrubhal Shah & Co 
C!:or tftrttd Act.numnnr.s 

~:io;z;:lbet:t~w 

H<~ri$h B Patot 
Powu:r 
Mcml.lcrs,hip numbr.r 01"1127 
Ahmed~bad 
26'' May 20lR 
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DEEP INDUSTRIES LIMITED~~~---------------------
f\nnexl.lre.- B·to I he 1\u~itdr:S' flii'port 

Report QJ11he IOteroal Fiftancial!;t>ntrt>!s undoi!t .. Clause {i) Q! Sub•section "J of Secl)on ~43 \If 'tb~ ~ornp~_ni.es A~t, 2013 
{"theAet") 

coJ,/e h a··e· aucJitE!d tt1e internal 'fina·ncial. coniro\s pvQrfin.;nc1<:l repartin£ of-Deep tndus:rces li n:i:E!d. ("the Comp~nY'') as 01 

31 M'ordf 2018 in tCt)jLJ(ICt!on Wilh our 'au~il ·Or the startdal611e lAd /iS fln<tnCi~l sta:e(:1ents df Lhe Coril)l?ny r.or :he )'E8r 
.r:ndi!U ·fJ!\1:11~ I< d;t:e. 

The Comp;;~y)s mancw;emont .15 rcspon.slbt~ for .:-:5t;Jhli:o;hing .:and m_;Jif11;Jinihg i.l:..f..F.r;ml fil"i~nci;;l con'trols l:~sc·d on ti:JT' 
lnt~rr!al c.Oilttol ovedin<~;,cial repcrtinJ!< (lritcrl,. Mt:.bli~hcrl hy thP. Comp•ny r.OI\~idr.ring fl\'(1 o."Cl1tt>l components- .of 
]11\~fllijl c;o:lllt~'ll •tat~d to :he Guidance Note.'oh I)IJdi\ or ll'llern~! !'inarldal Ccntrols over ~h!aneal Reoudrt~ iss~e<: by the 
lnstitttte of Ci:h'arter~d (\~cour.tat1ls ·of lnclia ('ICAI'). These; res~onsibilities i~<;lude lhe oesi.JlJI, <<1"plem€·~talio• and 
malntena~ce of adequate irrrerri<JI fin.an~i<l control~fhat w.ere.opo.rati'ig ~ffeGtiv~ly fo• .eRsurihg th~·prd01•1v anc etJ.cient 
cot\dLICI ollls bU:sines;, iricludillf\ adherence 'to cornpa'1Y's policies, ih0 safo;warren~. 0l it~ a.s~ets, tn<' p'r.eiie_nrion and 
!l~t~·ct)<:i!l of frauils .anti err~ rs1 the ~ctur.a~v ontf CQ"''\PI¢te'n.rs> of :,he <c<:<>Qnting re<wd>. and .th.e tifl'ely prep.ift~tipr, tlf 
rdiabJo finatttial information, iiS required tmi:l~rthe CoJf1p<mies Act. }..OJ,;), 

Our responsibility is to ~~press<Jil oplnion .<>n tlle•Con'fp~ny's Jntern•l fi'"~nci~,l control~ 0'"" fin•.,d•l rcpnrtl"g based on 
our audit. Wee tondtfated -our audit in ·accordance· With the Guidance Nbte uri :.4urli\ onni<:ancl Finan~i~) Control§. over 

Fl'o<tncial ·!l~pottloe (ll)e ' 11,6\J.idarrce No to>") an:d die .~t~r.>duds "11 Auditing, i.sue~ b.y ICAt O>rtd de.crnctl i,d bp prescrib?d 
under sect!O.n 143(10) qj the l:ornpi!niesAcf, 2dB, to thE.' E.')l,tenq pplicat>le :<J ~Jl >!Udfl of intem"l fin;r.ti;;JI.·cb.ntr.ol\, both 
~pplj.caq<e to an audit o.f 111ternal financial controls and, ba\h is.~~P.d. by th~> lij$!.itute of Ch~rtere.d A~ountantt a" 11d1~ 
fho~e Standard$ <1r\!i t he GvfdMce Note ~!!<lUlre tha~ wa ·complv wi:h e,thi~<l req.ui"eroont,s <rl'<l pl;>l1 ~nd· p1donn tlii> 
ijUdlt1o. o!Jt-aio· reasonable as;~rance a.bou: whether· adequSLe 1 nternai H~anci;;J r.ontrnl:< over financial reporti np,o ·was 
<:>stahlishcd ~a·cl maintained an<! i'fs\lch controls·operat.ocl eJfe:cuv~ly 1rt all rna:"ri'' ' r"'pecti. 

Qur audit ir\Vpfves pe:rformin~prqce!Jures to obt~in <!Utlitc.vidi?JJC<> a(iout tlte ~tlequacv or t)'le int.ernal fi~;:r"!;\~l .cont~ols 
syslem over 6nonciol repo,ting and tltair opcr$1)n!;. cffetliVen<?ss. Ou~i3'lld\l ofirll~rnalfin•rltl'ol control< <>vrr firrc'<.l 
reporting \nduderl oht<ining, ~n· un<J~rstal'\!ling of internal financial cQ~tro15: over frn~r)c)al ~ep()rtlng, ?-~·~·r.~sing ~[1.; tis~ 
that a rriate:rial weakt1~Ss ~:stsj .;nd testin(l ·and evaiLfatlng tl:e deeigl1 ~nd opor•tfr~ <:>hmiveness or itl(srnal <OI'trol 
::Oo.sed •.on the <rs.sessed p~lc The Rrocedures. 5ele~ted qepeo ~ tn ttr~>. aufjltoF'~ jui:l.gnwnt, lncltlding t he assessrne.nt df't~ e 
J·\sjq qf rn~re-ri <~l misstotGmtfltpf~hc sta.tldafonc )r.o AS.Yfn;;;ticial sta:eme111$, we ether rl.ue tQ '·-~.ud c r ~rror. 

We.~elievP. th~nhe ~udit.et•id,.n·ce·we h~ve. obt-ain ed is·$uffitient and appropriate fb prov:de ~ b:r~:,; for '";r ~Vdit opinion 
.ort 1he COmpanyt.s i·nternaHi"na nE-b 'I ·COntrols ·SY:~~em OVt:'!~· Jin tH'')\:_i.?.l repon1'0~.._ 

Meahlng oflnt$!rnal Flrtanda(' Gonlr.ots-ovar Flnontial Roporting 

A ¢omp~.nv's i nter.nat·finand<J toritrol ·over tinandal refJ'Qrlirrg i~ ~ prg.r.ess ·desigqed to pro.'/ ide reason~bl~' ~~s(tt~nce 
reg<rr~irg the >cllal:rilitv of fin•~·~ial reporting ·ontt t~e prep-••atiof! of fbonr.i>l ~t•teroen•s io~ .e>ttep!)al p..!rpo;,es ·n 
'cconhrncq witli gr.nr.r~I>Y. a~c<:>pted accolln~tng r-rt~ciples. A·compaov1s rnt<>.m:r.l ~inendol mntrol over finontr.al -repo,.:lng 
ll'lcludfi:~ tf1o'e polities ~nd proccdurC'.S .that (1) j)ertaih te t~e m<imenance of remrds that, in reasond<Jie d~tail" 
ocourotely ot.d folrly rdler.t ·th~ tr<.n>actions and tllsposllfo~s of the as>ets. of ·.tho .;ornpmyi il) p: ovide re"o"nble. 
aS>Ut'2ote tna tf.ansactions ·~"" r ecordeJ ~s 11.-cessaw tc perm ft preparation of r·; n~nci~l ~t~t<':-t'ents in •~CQtrJ~ ,·.c~ with 
,gene~all'f sccepted accou:~tJ~a p·rindpl:es, •n·d thot. r<!tcirrts ;;nd expentHtur~~ or lhe comj>Jt)y ;ue ~Ci!\IS made only in 

<~Gordan.ce with authbri'z3tioll~ of m,,.nrogM,f.flt ·and .~ircctors·pt th~ com~any; . a·nd (3) provid.r rll,s.on•!J'e ~~Suf<"''~ 
regarding .pre11~ntiM •or timely <Je,tecll!'lh ·IJf unaut horized• ,3J:qui5jtion, ttse, '0r disposjli,wr of·!'te c.tliT]panv's as~·~t~ ttwt 
cQ.tiJd have a rna terial effect on' tl'le fi ni)'nr:ial •i:Dtementi,. 
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inherent Limitations ;;f lnternill Financ.i~l (:ontrols Ovc;Finondof -R('porting 

Ef<:'caw>e of the in~er~nt limitations of lnternc.l f rnBnciai centrals ovet !;nandal repor:ing, induding the pos;i'bihl'f of 
~ollu"km n,. imprcpP.r miln~ge·ment o:vt:rride of. tontrols1 r::ll:lterlo:l m'liSC)tatements, du~· LO':err~t or rr~ud rn~y m:<:::..:r tuliJ n:Jt 

h~, dE<tt;Cted. Al{O, projE'!tliOtl> of any evaluction of the internal financial ccntrois o<Je( financial f~porting to Fll:lll'e 
p.cdod.c;..,,Tc 5Hbj~cttp. t.h~ risk th<ltthe't;ltkrf"!j:l !i·nam;i~d control ,over finanda·l rep.6rting rn<Jy, t:~co~ne 1nadeqt,ate !:;e·cause 

o:f. o~;;n_gc;; In ~on!litiont,, .o: that-th:> dc;gre:<> of tomrfi;inf.~ wiiiT ih~ p_o1ici0.~ or protedLtrcs mny dt:h~ri.:lr<Jtt" 

Op\nit>n 

in OU~ opfnio.n, the' C.om.;>any h;;s, in ·alf materl~f f<.!SpCe\s, ~n ·~<kqu~te tnhUfl>lf' fln"nd"J ton:r-cl$ $\i.;f.bm ovtu fin;mc.l•l 
rcpQrtinS aqd, su~ll il"it~rn\Jf .f.ntmdal controls over financi:al reporti·q,g; wer.~· opttr:a~hlt; ~ITet6vely a~ Cit ~1 rvh'."'tt:>. 2018J 
b~sr,d' '011 tht>. lnt~rl'l<ll toj"ltrol over fit~~ncia!reporting criterja e~t;'l~lished by the Compa!"fv ~onsiQ€ii'inr, -the :ss;;nti3l 
cornpo:oent> ol intern a! control stated in lh!! G.u.l{jantl! il}ote on Audit of ln~sna: ~inancial Centrols Over F.lnantJ;il 
(\eportlofi [ssued' ]:J.y lh~ lns.tittJt~ of Chattered' .~ccour\ta.nls af ln.di~, 

for Dl1irubl\3i Sb.ah.& Co 
Clwr,rered Accountant5 
Fir.m's Rc-gi!.tr~.tlon N l)mbeT: 10251:1.\'\' 

Ha!is11 s P..,t~l 
Portntv 
~;re.Jobershlp nul'f.ber. 0144-27 

Ahme:d~bad 

zs•' M•v-1.018 
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f.EEP I)IIPUSTRiES UJVIfliO 

-6TAT.tMI:.JI2 i (It ASS£1'$'~Np IIA.RIUTIFS.AS A.~ 3~4.t M_AACtf. 201!.\ 

Note No. 

'!al ~r·:".lpcrt{. r ~ ;t '!I"'~ Ctlv.'iP:IJ.I\:1!. 
lb)C!Riu;'J\ror~·:n ;:{o~res~ 4 
It~ l~ l:·;!:"lf.il: t• t."S'Sets 11· 
Ill-' :i .. _.nc·' i!I'A:::;:,:.::; 

'£!) !11\'P.t-:!""~fl tS :=., 
(ii: 'bth':~ ~'), 

I.~~.ObS?r.N,t··n·il~·rt,;:1l .-\~,~.'.h 1 

t JAAetlr ASsm 
(ti.~n-,M~!"'ne.~ 1 
'(I~ S:1ol:l)l~i:li .)..>!~.$ 

'(jj l-vt"Stlf!~ ~·t~ ~ 

(i.)trO'_IJc. :;;.!.!~dv;~~lo.::-~ W 

('~i ! Qjsl• :.~r>d C.•'>ll F.(phJ., :;u'.~ 1.1 

~:vli{a:.k bnlt~,:C:n~tfK·· :.IJ•~r:• j~:>V~ (i'::- 1l 
(\'). _.:~am. 1!-
~\•IJ .Qth~ _(S, 1,4 

~c;rO!h!"r ::~~ .-r:~~~~",..<.sers- t} 

E'QUil'Y Af\10 UAt:IUTib 

E-::JUI'r''(. 

~-'~1 F!~~.ih· !:iha:·~ Ci1Wfr..l 
f:'l~ (Jt"'f/1: )' YI·.~ IIV 

l •AliiUfi.ES 
HON•CUR~fNl' I.IARII lnFS 

:.11 Firm- ::i"<!t l ' bi i~'~.S
] il flt:rU'i'titlgs 
(D I - radg: ;. cyaf:: -e 
(II 1~: 0'': 1ers 

;b) ;~errr.~ i~xuai":l!lttes!Nf.!; 

;C:•V(<>"i>.lt'/ ', 

jCURR'£,Nt UASJUTI~ 

: ·!} riMr~:Jl11 1:"' iJ~ ;{.,f$ 
(ij (i•;:;·u.wil•k'> 
liil-f;\'(1: : F.~·yt1h ~!., 

(iii~.Ot' ll'r:; 
;IJ)O·;hfr ~;err't:ul I. ;;bj:it.o:s 
~·:~P:x:.>.•i):i:rs· 
;--: i Currc: t r.,x ~··,blli;i'c~ :(\ctj 

f!n"O). EQUITY li.LJAS((ITIES, 

Drporale l'nfocmation, Basts of t'fepan~uon & 
S·;g'rlific·a·J:ir Jl.c!A)un~~ Poti'tJI'S 

~-al)l·034~Ql~ 
Rs.lrt l::akh:o; 

51).~19 .. -10 

'l.1lM~ 
'14.~· 

~877t:SS, 
to . .ti 
EG.SQ 

S4;2l!P~86 

'1.(196.&2 

9,20S.S<) 
:a.~43I.94 

~.01:1s.n 

\ 393.!<1. 
6c~e 

6MS 
-VB7.S4, 

24,734.23. 
7~,A)15:o7 

'tlCO.Od 
42,346;~6 

.:,~,546~1~ 

14~9.89 
4:5 .• 2&-

"'15Y.91i 

-s.;~!-.3!i 
53.;11 

J9~91.U~8 

1.35&7~ 

~ •. 7.t7.sn 
1Jl4()A6 

ESMQ 

'3.~1 
~.fi:S 

U,497-.0: 
79;015;07 

Asi!t~i,03'2q17 As-at 01-04,iO;l6 
'Rs. inl<i~ilt R-s.littakl:ls 

"1 ... $'52_,:··:-:!. 37,32~-.2~ 
il:SII_2.f.1 1C;1:?5.5S. 

· . .::·.!'.~ 11.57 

1~.868.S3 1,...334.8~ 
7t-:G·2. G2.1:& 

CC7,31 .'1~.31'i. 
5.8/.Sl-.Si :11}::~1(),'.~ 

1~t~t.9~ t3~.36 

,;3;1~.~;3. 4B.~ 

E\6·1S.-:n !.:,,>::.; 1.,74 
l,.i/:).~::. ;~!h~<~ 

!:f~!~t. ~,:IIH.~: i 

1·4.0;:' S.Si 
98:3?. nn 

':,7.;)!.,67 _ _ ._j.~1·:l.61 
~4.9;3!·2.:. ~~Ci:Ol 
73.lS'G.C!~ 6-1;~:::€.\~ 

; ,.2:::IO)j3 "1,':)2:J .• Q:i 
.~!'1;'4~:Z·.'i2 ,,,.,:)1:.1.1-l 

3JI.(·~): ')? ~;lB'~,:I l. 

:_7,7H]~ :- 1'?,~$4,1).1:~· 

·t: .. 11 4G.CG 
147'!.1~ _t•jS:82' 

.c.,.:'>.l)n.7~ z.~s~Jt6· 
32 • .':i3 

22.61S:2 7?~8-7','(,6_ 

: .34,:. . .=.:..1 1,544;81 
:...JY.)1.21 l t4:;0.i'!'l 
~.14if."i"C ~-~08.1Q 
H):;..~:, 11-.:m 

".17 
~'-51!.:12. ~4:Dfo 

l~l:.!J..;t l 

r.~.~1l'!Mlt~ 
13.12:.8-:.'~~ ~ 
!SL .. :i,!.Ji.LH 

oril SEI<!.AI.F 'OF TJ.l'F. ~QARQ Of DIR.ECr_CiUS 

f...h:o· :h,.,: :.IJir \J•t'rn~~r:AI4"'); 

rl -'<e.: AtiM(:D~BACl 
~htd. : 1.6/{)';/'JLJl~ 

Chai:_m< n St: r ... ,a •1g' fl!i 
l t'r~9!Jt 
UN : O:•l:1~,;39 

\fil ..Y--::: R~ 
fCU~f r f!'"'~· <iJ· ::~::;.t?rl 
\'Ja:,:: A:'lllo'.-t -L\'I.H,').J 

D~~d : 2.6/C·S/'ZO lA 

-~ 
Rupq~lt S<WI;t 
Ml.l':iS,Jl'!iUirP.t.::'if 

OIN:r;c;·J~3.33 
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DEEP'INDUST((IES U MITED 

·-STATEMENT OF PROFIT i\ND.L0$5 F0R'I'HeY£:AR;E~Ooin1st 1511AJitH,~Ollf 

No:te Na. 

[IICOME 
Rel(!!'1ve frr,m ·ogE'!ra l bf1o 

Oth.Pdnc;::m~ 

TOTI)J· (NC,OMf 

EXPENSES 
01)2(-0li(f~ t:Y.pcnsd 
!.:mpl.oycc· Oenet'fts ~:.:·pP.n~ 

~ inon<e G9·sts. 
D~P~Pf.i~tlon·~and i:lrnur f'.tatlo:~.E~:pens~~ 
OthH·~, ~XP<!f~Sq_~ 

TQrAL EXPF.NSES 

Profit/(Los'il' b.:!for.e: exceptional ItEm\'" anti ta"x 

F.xr.PpttorroJ• i~li! n)S (I'.IC;\1 
P-rofiJ/ tLos!>). be.fcr~ ta." 

r~x ltows, 
Curf.Z.(lltO.!{· 

c:rrlic:v.&rs ta . .:. provisionstwiilt!!(l ~a~) 
D'~t~rf:~d la~ C!s~~Lf~tio~iU~t 

Tot~i lll;.dl~ms 

Pto~t/JLossl tofihoe. year 

~thP.! Comprehen~f"t( Jm::Ot1'1e 

lt~n:1s Lllat will nol• b~ re tla~Sitied to Profltnr Lm.~ 
It~ ·me.JS\Irenie.n't. .~;:~ il.-...,1 \lu,ss~sl ,:..l[f posl WilploymNl.l &C.nctl: plbns 

~t~mt>·thatWiJl bP. (~tl~s:Miittd w Pront or loss 
Ra~m f:ia.sti; ~m ~0 l .;a \OS/ jkfSSeS { .o~r ':air va IU<It;on ot ·ti MO r:.i~ I inM bt'to'~n;s 

Othet ComprellenslYe-ln{ome/ (loSs).fa;r the '(_ea'r-

T otal cornprehenslve h'comP./ (.LQ-Ss) for the year 

lS 

~(lr.oinl:s. P.er Equity Shar'l~- (Bask-a,i\d Oih.lt'~d) ~ 

Corporate·lnform"<!tion~ Basis df PreparatfCin & Slfwfflcant A«Qt1ntlt1g 

Polities 
0 ) 

$7·18 
~s.lr~ l~kl\s 

3U:049.2J> 
668.·7f 

O,oiBG 
lr312.83 
.tl-~7.14 

~~a7s.3o 
2,~63.75 

M9o.l6 
-1.&.3~ 

652:66 

-D.ZO 

'201.6-11 

fJS, an UlkbS-

27,738.05' 

--. '$).8.79 
30,717.96 

11,728.54 

:11,72B.5:1-

13.7(1 

B;l<Vc 
1,992.99 

~~M3 
·~~.::051 .~9 

"i/117..!14. 

.:LS.i)?' 

1.\17 

7,519.26 

- l4.SS 

7,St)4,41 

2s.os 

The aocc~m))anylng. llo'te~ 1 t.o.46 a,re an integral partrof -t he. St;andalone fl'nan~i~t 5latem.en:ts 

·For DHIRUSHAl SI:II\H & CO 

::h_c:.ncfc:d Acc~ufltJnl~ 

;=:tal: ·~~ 
., 

'Hafish, Et.Patel 
Pjll~~i' 

VP.-m~rS:Iiip l:h:ml),(':r.;: 01'l 42l 

Place: AHMEDABAD 
O<>te<i ' 2&/0S/ZOlS 

Pl'l EB<ALF'OTTH~BOA6.D OF l)fi\EC'rOR$ 

j,(.--~ 
Paras.<S:~ 
Ct1:a1.rmcm & Managlng 
l)icett9r 
!}I,N 't>o :.456~9 

R.up.e.s)l·5ayla . 
M~r-l'l~i-:~g lli~tor 
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OEEP INDUSTRIES liMITED 
C~ flOW ·STATEI\iENT FOR THE YE~P. END~O ~st MARCH; 2018 

tJ\l CASH F(OW F)lOM OP~~ATlNG ACTIVITIES 
Profit/{loss)8e(Ore J@X 

Adjustn~nt$:f., r:; 

O!::PJ~;.;Jijlk:r q'1d .:~mortiz·ati6rt 
li'.iE!test ~ntl fi·i'lJflt?! thar·&~s> 

lt'!terest H·.cort-.e' 
(G<li"n)/fM~S nu fixP.ci ~ss~~SoSi::lld/ disc.arded (>iet1 

.(GWI'I)/bs~ on irive.Stmer..t\.so!d/.discarde;,l f'"•al) 
N~t UlueaEz:ed {gai;,:•tk.,s.o; o.1 fmi'!ig'r~ ::url"t:!llC"y ..::r~ns'ilctioe, and':ranslt~t1oo 

(r•lotiri~ to otb>r h!iads) 
gatJ d~bts.j atlva'oces,writter. olf 
?lo•lsioo., for.b•d.& doubtful t<~bl~/ .:odv~r.ces [wrirt!~'ba-.k) 
Ue.bmtv no l<:ug1::1• rr:Qoirt>C:writtcn b<t"ck 
Provl~lon no 101:tger req·uired :.•JrifteiJ b:ar.k 
Pr.ovls.ion. for gra.tulry and ie:.~ve &t")C.-l.shmcnt/ twrit.ten bi-\c.M. 
nt.he.r:.. 

bpatatl,ng Proflt.befo.u: W,ofking: ~pit.~ I Chal.'l:;~s 

AiJh~trn~n~S ror c{langcs in worldhg~apital ·: 
l l•l~r!l<l.s.e.)/c.leq-~au-- i11 trttdf! rP.c~hr;Jbh~s~ l~n:s &atiV4!1tcS ·i:lrttt·otrcr 
fl.'l.s~ts 

1 1PcrG!ilS~)/dc~re;:,se iu iti'ilt>ril Ories 

hk••ease/(G~crcasc; i'n trn<la paya bles, cn:'fler ifabillUE'S.(In(t prr,visihn~ 

cash,Gen'er-<rt.ed from'Operation~ 

lncome :.axes paid 

ts)·ti.S.H FLOW FllOM I.NVESTINGAtTIVI'riES 
PLtrcl.:asc of thc~O: aS;seots 
A.rlriitlt1n:; in O•l~it;tl wn(·k r.f') f_)f(Jgt~s~ 

Prdc~_ed?,frorrt sal~ of fixed a-S~~ts 

r~rc~~Sf of lrWest,en.f;. 
'St~.l~ t~l tll'ti<:!'s.trncnt 
PrPce~d> from Fill~ .DopO's1ts 

Pro.tlt ;rP.m sale :of-:n,te_strnent!i 
Net C~shflow lrom lnv!"fi\nsr A:<tiVitie; 

(C).'i:ASH FlOW FROM fiNAN€1NG AcnVtTIES: 
Proceed~/P~ym.'er:-.: from SeCured Loans. 
f:?(O<:~~tl~ I 'Pa .. ·rn.e·ou f:·on·, !Jil.~.u·urE!d lb:nf 
Procee6$'f,-Qn"l s_her,e ~·arrant~ 

fjreigr Flyo:;tuatio.n'G3in 
GltvldeJ)drUlC6m~fand lliv!di:t.~:::t Uis~rll.!OliQI~ rax 

lnte:re·st a11d flpance charges 

N~ <;asi;1flow from Fin.andng Ac.tivities 

NM" lncrease/(Dea~ase)'in Cas-h. and Cash Equivalents 

Cas:fi antfb.ll.r'lk bal,al)c~s.a:t. th~b~ine'lin~:ofthl=f- V~a;, 
C~s.h. aii~ b.:Jnk' b~lalltes· aune-eod -of the ye·ar 

~017"18. 

Rs• ln Lakhs 
11,728.54 

3.11711.30 
1,157.24 

(73:1131 
132.78 
1401.20) 

(189.43) 

190.75 
:I.S,413AO 

(1,410.28) 

(40.S9) 

(275;51) 

(l:noM) 

(1,t.oo..OOl 

11,596.96, 

(4.1'9) 

14Pl 
·~~~M6~.:u) 
4;~~~5 

(459.06) 
73.W 

{6,l6L73) 

t4;1tlU:i.) 

189;43 

(6.93.i7) 
(:1.157.24) 

~~.769.1~) 

1.466.04 

1.S79.69 
3,u··~.n 

2<116~1.7 

Rs.l~ Lakh• 
W.92.G.2~ 

3~351.'~9 
2,228'.'03 
(157:06) 

(0.60) 
(J.Gt;~S) 

.!609,29) 

i!1.r4 
b ,!o!l'l.IS 

:t.?.l~.ns 

.(423.~9) 

(4,000.08f 

lZ,-.\875~ 

l·t,>O!J:OO} 

1~ ~S7.~ 

(.12,2~1 .>'fi) 

S .Q\) 

;7,138.17} 
4,30.7,95 

J 8.5.36 
1.51.06 

.48.75 

(l4;435 . .oJ) 

4,>n.ss 
(~, 1.95<70) 
"5~384,00 

~"5.12 
'(57.s,SB) 

(2,228.01) 

~ • .:1:t6.~j:} 

:,._ :._-:'j~J . :l => 

3SC'.:59 
1,;ag.6s 
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NOTE~: 

1} The ab·o\i'eC<i'sh flow ~ttl~•:I~Hl~ flas. bC>:-n ~rc:pi'.rcclJs-per tf.1e "'·lr.direct n~thod'" .se.t V\J: ir. ;:·,e Indian Aet:.o•Jntirg·Standa;~:d (·fnd 

$\$) * '? 5ri"ltr:YI~:-t.: of Gash. flow'! 

X). F'isure! tn b'ra'-<9t indt~.,~e cash outf <:>w, 
3~ PF~ious y~pr Hgcr~.s· ht~v;o l.>e@.f\ roA.gn::u,;:;P..d dl"\d recast ..... ·hcrcvcr·ncc~;.ty tq :ooiir'n~ 1o C:1Jfl'e:1tyeat's c~asSifi"a~lcn. 

Q,,h_ ~1\d·.C~sh ~(julvi!fants at tho efld ohlte. vear Eonsist of cash on hand, cheques. d<~ft· Q11 h~nd jlnd ~·l~ec'e wit~ b•nksa& 
follow;: 

l:iETAil :O~ CASH /INP CASH EQUIVALE"NTS 

~(1hHit.:~$ Vil\:f~ bd,kS 

In cu·· r·e·~lt act;oum~ 

!n llep:os:·tS.with originalriiiiJ"!.•'it\~ .of l.es.i (Kal) 3:mo'oth·s, 
1 ,, Escrow: A,tcouilis 

,Ca!:h Qf"! ~:<~.nd 

''As per ou1 report or e"en<JatP.,aUi!ched.11 

Fi),·DHIRU8HAI SHAH & ro 
Chutt'r~ Ac:-:t'wn1.:~Ms. 

nnn ,Registf~tiCn ;\Jumh.;t·: 10251tV~.r 

Htui$h I:J.Pat£:!1 
?ar·:ne.t· 
5.1ernb<:rshiHiumoc.r~ 014427 

PI•<Je: AHMEDABAD 
Dated :"Zp/05/Z018 

~-

As. at ll:03l2()18 

Rs. rn Lakl\s 

1,5!!_4.~ 

1,27&~7 

110:71 
4.U 

3 '045.73 

1\$ _;1\ 3f-GHO.i7 
Rs. lo lal<.lts 

.:, 1U7,1S 
-1f;~ .;;n 

1.02 
!us 

j S72i69 

01\1 B~HALF OHI<E'BOARO or OII::'EP'QRS 

·~~~ 
Chairman & ·~anagin_g 
Dire·cto•· 
OIN :0.0145639 

RIIP<>Slv Sovla 
Man~gina .. Oir.e.ctor 

DIN : 0012$30~ 

(~ _ k~~ 
\5~h 9A'~ 

{Chief Hnan~i~IUffieer! Co.mpanv ~"ccrctarv 
Pla~e; AHMEDA,IIAO· 

tl.oleil : 26/05/ZOlll 
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DEEP INDUStR!E5liMIIED 
$JAT~FrtTOFOiANGU IN l!qlJifY FOR ntt YfAR tNOeD al~t MAROI.,2Q18 

(A~!Q.Vrn' SHAR£CAPnAI. 

For thG 'IC:trcnded 1~tMtttt't\ 10111 
(R I Ullrh:s) . " 

CJ\IIntt£d\ltl~ 
b.lt.mc.. IC jt 

Bal•ac:• u•t 11t Apri~ 2017 

'"'-
3JMMotd1, 

zoa 
3,200.00 3,200.00 

rns.• llkhsl " 
t'bt"M~ dutk'IK Sfi,,"'."'.A 

Clai.am:e 16M l¢ """""• 1:Dl.6 llSt t\tltcl"', 

"'""""' ZOI7 

'9.!0.00 '-RO.C11 ~.2.DO.OO 

fOf \Ill: vearcn~d:$4\ Marth,1011 
f'lltict.ttollri 

~I.,IK4 •n :.t 1st ~ff, 1016 
~"G&Jll.o'A~ r111r lhc)•'¢~ 
Additlonftl>l.4u!!oMJ d.mr.u ltl('f'\-.,., 
r-ropowd DMda!\0 '"dON~ D11~buUon Till -:hnflon 
f?t.,f!r(,o~.,h..nt!Ytrt ln.~om•/(lr:ru) fotth!t v•u 

\~ .temeasu•cment5 g<~in/(ro,.~) on d!!!fmtod tw~ir pian,. 
f&1Mir:::w.r. ;rt 1ltit Mare~ Z017 

·Ay l)(r out~ ot tvtn tlate ac.tllCI'ttd~ 

For DHiltU!UVI.I SMitH & CO 

ChJfUttO 1-<t:QI."fflf"U 

Afm Ro~~~e1«r•1iotl Nutnb.rtOZ!Jl\W eve-
' _/:> - · 

Wt~/'A--' 

HJrish O.P)t,tl 

P.l ' lnt"'' 

MimbetthiP Number; 0:11117 
P'lact:AH~,EI1A8A.U 

~'!itd r lfi/l]\/201% 

C.)'oba l 
1\esll!.tW 

Q piU I ........ 
LJ )""8 

. 

. 
4U...Aa 

forelpl ,,_., Secllflt\1' 
~i'led F\IOCI ·- Monetwv pranl\lm Yomfflll.il~ 

~114!! E" tlltt.V nen~rYe 
Tra"'lal!on tcOOI!rlt ....... ,. 

forolp 

Gaw.ral 
nntonc:v ....... \)' 

R.~nett fVOCI ....,.., Morl•"t'V fUli'I"'IJm 

'""*'"' - Totti Cald;y 
TrM~llation -·"' ~.~ 

980.#G $~ J,I~IC 1.'t, 1~.57 2l.tlQ 31 

- 7,51!).26 . 7,Sl9'.26 
ISS?<>t' 1;.101..00 ~,~•.% . (5:7.17) - ()1/.]7) 

- . 
- - (14.~ (lA.3S 

GMlo U..¥72..82 2.0,181.66 (IA.SS 35~43~ . .$3 

OH B!KALF Of nt.E ECA.l\D OF OlftfctOM 

~\--C->- ~ / 
, .. ,..,~ ~.h:\.h 

Ol1r:-n..:n &; wn*~• ¥a~ Ohoc:oc 
nlr«li) 
DIN 1 OOtcSW b iN : 00126)0! 

~~ It£!: 
~.uu AJIMI Q6,~n 

Dcttd : 2G/ CJ5/l018 
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"DEEP INDUSTRIES LIMITED 
NOTES ANNEXED TO AND FORMING PART OF nil: STANDALONE FINAN.CIAL STATEM,ENtS 
FbR THE YEAR Er'iOED 31ST MARCH,, 2018 

1 CORP..ORA.TE INFORMATION 

Deep ltldU!;frles Ll!:nlled (Dil} :is 9 well diversified alt .& .gas cQ:mp;;my se:rvillfl ;b·<l indu~try .since Hl91 Wilh 
!"J'?;f,e;;s -lnl~res!:s in Air' end G·l.l~ ~omp'~EiSi\ion, Gas Dehy(ir(!lion, Work q;vw, Drllif",g an.cJ Oii & Gas: 
Explarlltien a~d Pro\Jue!jon. DJ L is lh\0 first C\)r:Jpany In India to proyiqe high pressure ·Air at)tl Gf.i::r 
'l;.om pre$~;or.s on Cb!ilrter hire ba:;is, Oil is t11e lar(;est· ,Natural Gas Compres.sion services p.rq\f.der in fii!iia 
emo t1as' also <liVorslfied jr)l0 j:)rOVIding '0( work,over services to <!$pll)rati.On and production (E&,P) players 
Uvuogh its -ll!let bf rigs. 

2 . BASIS OF PR~P.ARATlON 

Ministry of Corporate Affairs ~otified roadmap to lm,.lement Indian Acco.u~ttr.g St~ndrmis j'lr.lC Ni'J 
notified under 'the Companies (l:odian Accotmtins Standards) Rule-s, :!016 as am~r.ded by the Companies 
tin dian Accounting· iit<lndards) rArnendt'J'Ient) Rule~.20 16. 1\~, per the safd ruadrnap, the :<Omparw is 
r.::quirell to op ply lncl AS' storting ·from fihanc[al ye·ar bc9in ning on or after 1st April 4~17 

For all period" LIP to and if)tludfng !he year ended 31st March .2017, tlte c ·orp):Jatw prffpArEJd jts fin;:Jnci~l 
statements in ..ac•mrdante w,itll th:e Accoun~ng Standards l'lotifJe(j under Section 133 of ·the Cmm ;>Mi~~ 
Act 2013, r!'acf tagether •.'!lilt Com;>anies <Acc!iunts) Rule:o ~014 (fMian GAA.Pj. these FinE!ncial 
.statements for the year ended -:;1st Marc!)' 20'\ 8 am tl!e firfi\, the C'ompan:y 1'1;3~ pre;~w~cl in accordance 
w itt] ltl d AS (Refer Nete 4Y forinformatiOJi on how Ute cor~1p_any lla$ adopJeC:Ih<lA_s), 

'ff,e. flnanci?-1 :statement~ 11avo; beon propar()(! on t;istpricat. cost basis, except c~rtai!l fir.anc:;;; nssets Md 
li;JI:!ilitics ·whit;h haVe b:eel'l m-easured at fait' va:lue, defined b·enefits 9lans <lr;.d contingen: £()nsiqe~a:ioh. 
The acCQy~tio:g poUcic.s havQ Ita en· eons!stertily applred by the C<l.npa:'ly Md we consistent wftli those 
used in th't previ:OLJs year. 

AJ! assets. a.nd liabilities ha'i:Et l:rl'!en cla'ssllied fl!l \:Vrr.ont or noh-current as ;>er .llie. CampAnys tior(ii.al 
opM3ting cyr.l e. ar\d other; c riteria Mt octt in 'the Sclledule Ill to the Act. Based' o.n ll'\e rl<)turq. Cit P.r::>d ucts 
ai'id ·the time Petweert acquisition .of ass.e!s for pioces.sJng and lN'li! realizat1on iTJ cast]· ar.·c eash
·equivalenw. the Company has ascertainM tt.s .operating cycle llS 12 rnuritt\s for the rurpos~~rot current 1 
:tnn'<lt.urent cta<rsificaliorr of assets and liabilities •. 

Curr.ent Vf>rsus non-c:orrqmt cl:)_ssfllciltion 

Thp CE>rnpany presents !lSsets F.ind lrabilltlos In ~he !li:llaYlq? ~11E1e~ l)a.sed on ·currentf l'{t>n"i':Une"l 
classificatlofi. 

An ?>sse I Is treated a~ pur·rent Wt).~n it is: 
!l ExpecletJ t~ b.e raafize.d or Jntentletl to be soltJ or consumed in qorrr:al pperatlng (}yclia 
b. i;lel<!-primarily for the: purpose oftrarllng 
1:;. E'xp.ecte~ to b.e realized within I:\V¢Ive rrrdn\hs: after lf]e rep0rting perio'd, tlr 
d. C:<!sh or <:as!\ egvfva!<:;nt unless -rest.ricted 'from ll~Tng exchanged or us~JJ lo s~l~€3 a. Jla.bJJity f,;)r fl \ 

least twi;l ve months .a.fter the repnrting 'P.t~J'iad 
/\II ottmr assets are classifiarl a;;> tlOtl-c,urre.nt. 

A IJ'abifity i$ r;u rren:. when:, 
e. It ls. expected lo be settled In no1111al op'eratlt:tg cycle 
1:5. Jt is- lwld primarily for the purpose of trading 
c , It iS' E1u9. t<J be -se.t:tle.d within Melvt'! months .after the r;eportiny j>eriod, or 
~~ There Is no unconditional rjg11! Kl qefer lhc settlement .of lhe li<~llility 1or at least t\velve rno1th~ after 

Jhe-r.qp·orting period. 
All ot11~-ll<~bili.IJe~ are dassifiad as non->~Jtrent. 
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DEEP INDUSTRIES LIMITED 
NOTES ANNEXED 10 AND FORMING PART OF THE STANDALONE f'"INANCIAL STATEME.N\l'S 
FOR THE YEAR END E0;~ 1ST MARCH, 2018 . 

Def~rred tax ;;~ssets and llabnities are classifted ;;;s nori=currenl-;lssets and lini)llitlel;. 

2A 'USE OF ESTIMATES 

The preparation of !inancfal statmnenls. requires 1h.e lJse· of'ac-cou n~irog e.stimates w~lch, by deflr.!!ior, wtll. 
oeldom equal the aclu'al r•fstilt!;, Mana~r<llrlent alsQ needs to exprdse judgm~r:f In i•pplying tile group!s 
accountin·g policies. This note- pi'Qvides an overview ol the >,lreas th<)t' involve~ a ))i{lher denree ol 
judgmerW OJ <>Omp)exity. atid' of flem$ WHictJ 'are rt>ore likely to be 01djusted due lo esti- ;<;tl;S and 
a.ssUirlptions turning out to bE.' dlffElre'nt frt>m liYose QJi.gi11al!y ,qssessl!d. Detailed info:mation !!bout each of 
these estim'l\l:!s and jl•dgnient.s is iilch.Jded. jt\ relevant r)otes toGeihe~ wi\h lnf.;,~·mation ~brJu: tHe. basi.s .of 
.cak:ul·a.tion for-eacHI!ffect~d llrie itern In the fina@ial st,afl'lmen!s. 

Critical estim'atg~ <;;nrl lvdgmonts 

T~e ~rea$ hiv~lving criUGaJ esti.mat!!fl or: judgm~ts are: 
a} ESlirnati!Sn .of curfe'Rf ta.x ell:pe)'lse ann pay<!blc- Refer a:¢eaul·\liri~ pollcios- 3:;9 
b} Estimated' useful lif~ ol prope'i:tX, plant & eqt!.iP,n1ent .anc in~angible assets,- Rcf~r accounting p61i~)e& 

-$,1 
c) Estitrratlon of'deflned be11efR (ilb.liga:t.ion - Refer acopui11i'ng pGilicie;; - 3, 8 
tl) E!>tlma~on of fair Values o['cantingent !i<~b.ilili~.s. - RElfer accOUf\ting policies-1M2 
e) Recag'nitlon or rever)U/: - Refer• accounting pplic;ies- 3.4 
fJ Recosnition of deferred 'lilx assets-for e3trled torw-.rd lax losses - Refe.r.:>.C(;ounrin9 :;.ol1ojes , 3.9 
g) Impairment offlnMdal "~~ets ~ Re[er'accountlhQ p"li~htr~ - ~~Z& s :s 

Estlmat.,.s and judgments are ooh(II'1V<.!IIY ~valuc;tcd . TI1ey ar~ b.ased Or'f his.taricaJ ex-p!1rie(1c~ and .other 
fac1ors, inc;lucling expectatiops-ot future eVents tt:ta:t111ay nave-a ·firoancial lm p;att on tile :grb.lJP M~ thai are 
believed to be reasonable under the circums·taneos. 

~.SIGNIFICANt· ACCO.tlNTING POLICIES 

3.1 Prop.arty, piant and .equiptnant: 

PropEflty. plan1 anc eqaipment are stated at original .cosl rtel of tax i cuty credit avt.iiCd. :es& 
a~>cunJulatJ;d depreciat[cm and QCCLl'tftulated impa1rme'1t losses, lf >any. Co~ts lrTclude financing 
cgsts of borrowed Funds attrlbul~)ble: to <~cquisition Ol' conslruclion of fixed assets. u;:o to the date' 
I he a:ssets Ne put-to-l;tse, alon.g wllh effects of fet:eisn excharone ·contracts and· <:cjustmel'lts, 
:arising. from el¢Clj<l~;~ge cale v,ar1.aJions. a:ttritivtablo to tl~e fi'xed assets,. of thos.e con:ract~ for w9i;;i' 
option Ltnc;ler notificatJoh or Accounting St.andard-11 wa.s exercise.d. When s·,gniiicant par(s Qf' 
prop~rty, (ii)ant ;;~nd equrpment arc required to pe replaced at intervals, the GompRny 
d~rer.og nlzes Ui.; repJacod part, an~ .reco~nlzes tho new pil.rt wllh it:; own ass()ciated useful ljfe 
snd it is i;lllpreo;:iated accordingly. Where components d ah assc-1 are signifbant ln volue ort 
re)atio.r. lo the tot~! vatuo ofth!l as.sef as a Wf't:)le. and !hey have .s•Jbsla..,tially differen I e<:onomfc 
llVCl$ -~~ compared to priro<;ip;,l il<;rr of ihe, :a~sel, lhey ;,ro racognrZ:e(! separal<'J¥ as independen~ 
items and ,eirq dep;rgcia(ed over tl;tejr 'osiimated econotnl9 us!'lful Iivas. All oth.er repair and 
ml;rintenahce cosls <lre recogni,zetl In the ,;<talem~Jnt ·qf profit Md loss as lnt;uri·ed •Jnt~M they 
rn,;:e~t lhe recognition cfi\e.tra 'for cap'ita,JI~tion und!3r Propert'y, Pfa(lt Jlll~ Equlpmept 

I~noible Ffxed Assets: 

(>l\ 
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to tlie Actj of th,c· co.si pj ·the ai>SetS Is. iise!;l IN il"•e pllrpose qt oal~\,l!al:ng the ~epreciatiim 
cl1arge. Th\'1 i:\1<\nSgenien) believe~ 1113\ the:sa e:slimated pseful liyes !!'~ ~e,.list't and 
reffect •fair !l.pproxirrtS\Iioll of the period Ol(iO'r Which !h~ <lS$9\r> 1'!~1:> Ii i< ely 'to 0:0: lli\d, 
How6yor, i'n<~M!:lemerl reviews ·thll re,s,dual 'values, .useful lives and methods ·o• 
d~preciatibn of ;>r0 pe;t1y, plant anc eq•jiptMnt at each r<;portir.g prorirod Md '<lnrf *W 
revision to 'lhM.~> is. t<;;t.9Qhized prospeclivE;![y in current and '.J.ih.ue periods; 

fn~anglble- 3:t.~ts 3cquired ssparately ~re. me~st1red vn initial :ccogn:ilc·r· l · t~t c.osL ThS. 'COst of' 
Intangible as sots acquired In " business ccmbiifation Is lhei~ lair- value <~I th0' date .ohtc.qu•~iti¢J·' . 
Folle>>~ona ini);l'll r;eccg,~ifion, intangible assets are carri·eo at cosl lesg "ny a:cul1\~latep 
1\rTl~rtiz:atioh sM ac.clJ•'flulaJed irT!J1aln'nllnt lpss(ls, 

An Item ol 'intongjbl~. ,,,,sc;t in ith\tly mcogi\lze.d til tfereto.gnized u:;on ·o)sp.osal dr yvhen na lulur~ 
.~¢()nomic Qenefit~ are e;,:p·e'cteq Trom Ita ~>Jse l}f i:IIS'posAI. Af'iy Qilih o~ loss arising en d~ 
r<:>cognitian of the as!let '!cslculate.d as tlie dtffereMce betw,een' t.h'e •mti disposal.prcc;;e<;d.s end ·:h• 
.~arrying anwJ.Urtt of u,., "s,;el] )s, 1t1cluced itT iM i1~corr.q S:tatcmcnt Whl';t\ \.he a~.set Is. 
deracognizod. 'lnt<lf19ib)!ll' ;r~ed ~ssets 1!fre amortizee 'D)l straigh t l ine baais over their'estir.1ated 
useful economic I if~. • 

Capital Wor'N·.Jr.>> pr.oaress 

Capital woF~ inc [')regress Jepresenl£ directly att.riiM<~ble.costs oi'PlanT an::J J~{lachln.er}' lnstaUatlon 
I IJ~:Iudl(1l) civil wd foundatJpn cost !ill. thee tiro~ project. Pl!i I~ 'l.•s,, All other ex;JonsGs Jncltidlng 
inter~st· ifl.cvrred during if!sfilll<;tio{1 period are 'aapit<~ll.zeq as '8 part ol the tonstr~ctlon cost I d. tlte 
exten( lo yvhJcb tne~S ~xpenclitures are altri6ut.~ble' to 1he ln~l31iation.as per lr:d AS·23 ''Borrowi•@ 
Cast"'' , .All thr:w•· ·>Xpi;lrt""" ;,ft.i trAnst"'r'"<i !o <ix-ed t!ssst:;; ·on commen~Sem'ent of ri.>sp~qlive 
PtDj0et;S. 

3.2 Impairment of non·fin~n<;i;:ll assets 

Trm .carr;ylng amounts Gf assets.era revi.e·..ved at each Mrance ;;'t:o;~: 'date 't I~ ere is any he:cato~ of 
rrnpa!'.ment base:! on rn-ternallextern2J fa<:tors. An lrnpatrment ~oss i:s re.cognized whe~eve~ the 
Cl!ltryirrg amouot of al') a.sset ex<;;ecds, it~ rccover.ab~e amount. The reeoveral\le afnour,t is· :h<: groater 
qf the S$set'$. net .sell1•t9: ~tiae ond v alue ii) u"n. lrr asscsGing valua 111 use. lM· Cw>:>pa)1y .measur.~s· It 
an {he basis of ~iscou~t<:id cash flows of nel(':. five ye~rs· projectic>ns estimated P<!.~ed Qn cuJT,eht 
price,s. Ass<;ssment is also. !:Lone a~ each B'a·larice' :S~ee(-dl'Jte as. tb whether tl'i;;>re is any ir.djcaljon 
Ilia; a:n impairment loss r~o:ognized ·for arr asset tn priqr ;.lccour;ting Pedods may: f)\:1 lo;')g.er M•st or 
may hav.a dec·reased . 

In reso.ect or I he sub:;ldi'arfo;s '\]$sots at each balance sheel t:Jate, 1h];! .lrr ;:mlrm·en~ testt11g ialtas.e<l on 
:he roalizabfe value cf. under[yi:1g assets a$' !J;>$tt~d ·py''tho Board of Directors ,;,f illE: $\ibsidi,ary. 

After imP<~irment, dt=poa<:iatlofl is l)rovidec ort {he revised can)ling amount of lhe asset over J:s 
remainll'l§ lis~fullifp. 

lrhpaimiant losses of e6ntill\lfrm ORer<!t]orfs. including im ~r•irmllrit pn 1twe.ntQries, a•·e r-ec~gni:<<:>d If' 
r.>roiTt .anct foss ~ection of the Gti'len>errf of ;Jr<:tfii ;;~nd los.s, ~'lchpt for "'Q~ertjeS; prey.(ousfy mVf.ll''!l'~ 
WiU1 11'"- r.evafq~til>n takqn to other co'l'l)pret1!ihsive lncoma (t~e •OCI'), Pcv ~"':t1 pr9perti·es, tHe; 
lmp<l.itmMt Is, recogn\zed In 'OGI ~P ·to .thQ amo~nt of any ~feVioiJil levaJua.t[on. 
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:p Foreign Currency :tra-nsactions 

The Cernpa~y's fir1ai1Y,fa l .stai!lrn~n ($ are pre.sent<!d li1 INR, whlcl1 is also· the Ccnip.af\Y's. ful'):~rra! 
CtJfr¢'flcy. 

l"orelgh currency transactjons are recorded 111 the reporting curr()M\1, by ap!llyirig !P· U1e fi)re-ign 
oun-enc;;)< amount, the exchahge rote t:>¢tween ll'ie repor.tlng cun'etit.Y a'hd tlr<~ foreign t.UrrencY. at 'ti ~e 
date'. Of lf;lrtsacth>ri. 

Converslan 

Forei_gn currer.cy mone.tary items ate mpi\rteq using ·the closicl'g riMe. lr) MM• of 1tems whi(:h 1!11~ 
qqvo?od by fotward excl1ange contract, 'the cliff!liellcf'. b"tween year-end rate and rate on the date of 
ttie col')trar.t is recognised<~~ exchange:'difforcncc and premium paid on for\¥ard con:rflc~5 ;,:lid option 
contra~ 1s recogniso.c· olier the life of (l:le cCintra,ct. Nt>n.m-cnet~ry items. Whl;ci1 a·re measured 1n 
111rm6 of hfstorical costs: denomihated in foreign cDrrenc:y, are reptmtet! using the e~chal;lge rate~; 
tile tla:te of 'the transaction , 1\to.n-rnonetary items. vihieh ·ate m.ea:sured atialr valuec or pther slm liar 
valuation rJa~Q!Jl ln<Jtad Jn a f oJ!i!)Qil r,Qrrency, ;:~r~ tr;'ln'~lated using (h;, e·x·~h<lon9e r~.tte -at th"' d:)t"" 
when ,:;uel:1 vi'!lue was determined. 

Exctlanqc DiffemnC<.JS' 

Excllahge differences aris)ng otl the seft!ement ol monetahy ilern~ or on rep«rtlng Cornp.,:;"'y'~ 
monetary Items a: rates different from-those at '<'lhlch they v.;ere Initially -recorded durins ·the year, o~ 
reported 'in f\'Tevious financial st~tements 1nqtudir.g r.eceiv<Jblcs <~nd payablcs whtclr aYe likely tO: be 
:settled in foresee~ble futu!e, are .-ecognized .as income or as expenses ln the ,year in. Which the>; 
a~ise. /.-Ill other ·exchang.e differe<Jces are recognized as !r.come or as ·expepses, in .thB' peno<f in which 
the)' artse. excepl of tt\ose contr;ltcts for whfch optfon under. m:iiificattoh of Acceunting ,Staf'darrl-11 
was e'xeJcised Where tl1ey t.elaie to acqu1silion of Fixec Assets. ·the 1!rffcronce <~rising a result. ir1 
whlr-h G;t!iO lheYJ;;tr~.·ad]usJe.d lo the term :o~n· ~allili'fies-accou:1L 

Revenue is re\':.ognlscd tq 1he extent ttia,t If ls probable that t~.e ect>norn ic !i0M!!fits Will fiflw 'It) the 
C0mpany ahd the revenue can b1> r~liably measured, regard!e;.;s ol 'WnM the p;~yr,-ont is ·be!ng 
>nMc. R~tvenLie Is measured at the (Bir·value of the· r.on!S'idor~ti'On re'l:ei;v~d or r.e.teiyable, taRing into 
acco\.Jrtt co{'ltractually deti~ed terrrrs of payment and ;,okclUdjng t~J~c's. ·~r dwtJes colle€ted tlt\ b1'ltfalf ol 
!he go.;,ernme)1L Gcod.s. & Servi~<o Tax {GST}. ·serv[ce r ax is not received by th« C!'lmf)<iny .em )}s 
:ow•n account. Rather, it l's tax collec(etl r>n .value <Jddec to the services by lhe Com,r<J;)Y o>'f behalf o( 
the. govemment. Accordingly, il is- ex eluded from rev;;:"'ue. n.e- ~pr;!cifi.v recognit(on ·eriterb -des<:ribed 
below must.also•be·rnel berore-revcnu.e Is recogplzed. 

(I) 

(ii), 

SeMce 1nco't11e: 
Sei'VIce inepme Is recogflise<:l '!S per. the terms. ol cohtra<;;ks with' the cus:omers whEW lh~ !'elated 
:;ervic.cs.are performed or lite .G~gre-ect milestones are· achieved and are net of serv1oe ta>t w GST. 
wherever applicabl.e. 

Interest h~com~: 
For <'II G'eposJt i[lsltt;fments. rneas,..!fe;j eithJ:tr at amortizep cost. ·SJ: ~\ fwr valce throu9h other 
comprefier:~sive incom!l [OCIJ , lnle.t!'lst lncome fl; recor,iied Ltsil)(j til~ ef~ecijva 1nterest·rate (ElR]. 
·EJ R ts IKe r<ll\l that e~acfly 'dis()ounts the e;>:imatod Mure cas'h payOl!!rJts or receipts ov!S'r . the 
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(liiJ 

expected life of the fin~.nci<1 l inSVJJI'rienl or ,~ >htlrter peri0d. where apprapriat?1 to the gro.s!l 
carryrn{l ~:moufit of the iit'lanc(tll ass et or tp t)1e artiortiz.ed ""st Of_ .<1 fin<1nciili liability, ·wrer 
calctllatin·g lt1e llfleGiiv~> interest rate, lhe C:ompatw ~stimat<;:s th.;.· exp.E;(~Ied r.·asl\ fiOwl> by 
¢on$il!lering. -all tile .contrat.ttial terms of the fi~andil!l i~st{ur\ient [for E!X~mple, prepa.ymenl, 
¢Xl$1nsiofi , ca[ and similar optio·ns]l:>tJt does· not eMsider thii e~pected, credit lo~~os, 

DiVId~t>d income: 
Dividend income from investments is reco9ni?ed when lhl! Cri"1 party's righ~ 'cr receive paynrent Is 
established whicl1 is· gano~<~IIY wl'je"' ~h:!!rent>lde·rs appmv.e the dividend, 

(lv) Ot,hsr ·income Is fecognised when no.. significant uncertai~ty as to its<ileter~<~'J~Mi.l' ~r fl!1illil>ati.<in 
exists. 

3.5 ~lha!lci<~llnstruments 

A financial i115trument is any ·contt:a(::t that gfves rl$<> to 'll financial a sse Cot on.e .eAfi:X a~d a finaocia! 
liability or equi!'f inslruhi~;n I of i'lnott:rer entity. 

A.. Financial Assots 

a. lnl.tial recognition.<!nd measurement: 

AU {inan<;fal assets pr"' r.ecngni:ted in.ltially at (air ya(ll!l plus,. In the. c.ase o.l fina~cial 
.assets not rec.orded at ,fair \la/Oo th~pugh prqfil or J:Oss. tr<w~acli!ln t o&to !Jn~l dre 
attributablll' IQ (he acquisi(io[l of lbe flliancfal -asset; Purchases or ~ales of finand&~ 
assets that require ilellvery of .a;;sits. .Wjthln a lime. fra!l)c osta.Pilsboc by rcgu[alicn or 
.convent.ion in the tpeike\ ~lace [""'gular wa.Y tratles].,:i•'f; ,re!1ognlzed oi\ lh& ss~Ue,~nl 
rJ~te, trade d;J.le, I.e .. the ~ate th.'ai !he Gorppili'IY ~eitfe- commits tc purei1<1Si3 m se~ 
thll al\s,et 

b. Subs.~q1Jol1! measurGmt~,nt: 

For t;Ufposes Of- si.J,bse!'luenf m'e3Sl1remep\, financi61 i'Jst;etr. ;:;re ohs<iflr,n In fQlll' 
cat~gories; 

I, Debt rnstrumt>nts at amortized cost: 

A 'C!ebt instrument' is ;neas11re~ at the <~mofliz()d cost II J:jath ~~l~ following 
~ondi{ions ar& rnet· 

' The asset is held with an objecttve of conedlng cd'n~t{l\.tval cash flc.1vs 

· CGntracUJallerms of the asset g.ve rfs,e on specified da:es lo. e3str n~:w$ th~t a·e 
".solely p;;ymcn!s of principal an,:! i nterest". [SPPI) on· ~he p•ir.cipal amo:..r.t 
oufstan.dii<IJ-

Afler inl\ial measwrem~MI'. st•ch ti(lanclal a,ssets are sUb><l!q)Jen:ly rnoaslill>d at 
amorti;red cost using the effecjve- in teres{. rat I! I El RJ metHod. Amortlz~d cos: is 
e<;lm.ti,a\cd by taking i,nto acco.mt any· rllsr.&uot or premivm on acqufsi tio•l ""d 
fees or costs that im~ ah integral Pl1.rt .of the Elf'L i tte EIR .llmorti~afion is if)cluded 
in financo income 'iri the. Stale11e,.,l r..f Proli\ and Lo:;s. The los'ses: BrisinlJ frc;m 
impainnerit ilte. re¢()gni<'"'~ ·j;] the prG>f!t or lo.ss, It\ is <ll'ltegotY. ganeral).y a):lpliE!S' t.o 
trade an!;J other rocel~ables. 

ii. Oebt instruments at fair v;;~fl(e tlirough other .comprohen!;(ive Jntornl! 
(FVTOCif: 
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:A :debtinstrum.et1t' [5 dasslfled .as at the FvYOCI 11 ho\b o~ tbe f(}IJOwrnp criteria 
are mot: 

- The asset Is held with abj'ective o1' both - for collecting contr.actu;;~l caah !lows 
ana ~~Oif,~ the fln"!n~i•:l assets 

- TI\e ~ssefs CQntractual cash fio.ws rePJes.ent SPPI. 

Deb I ifls,tr\lrn!)nts included l'~lhin the FVTOCI c;~fegory "I$! me<!su,ed lnit(a.l;t as 
well as at eael1 rep.or1hg. dALP. at i'tlir value. Fair v~I!Je movements <lre recpgi'Jizeci 
In iha o:l;er compreher1slv$ lntorne [08l]. However, the· 0qrnp~nf ~Pcogrlz«s 
1ntere~t income. imp~.itrneJ1 l. tosse~ & ,.cv{}rs<Jis antj foreign e)<.than_ge gairr 9.( loss 
In the Stafemet1t o:f ,Profit <m~ ~0ss. 911 d!irec.ognilion of the' a~~e~ <AJrnUiatlve 
<ii~<~Jn cir loss' P.f<?Ylously te'c.u~nrzet\ 1n; OCI ts ~e-cl.a~siOec! rtoln ~h~ equ11¥ lo 
Stat,;;tne'nt of Profit llo<:l LOsj;. Interest e.arncd ·:,htlst 11olcl.lr;g J'VTOCI d,ebf 
instrument: is reported as- interest income u~ilig"the ErR method. 

il(. Debt i-nstf.urnenls,. deriva:tlves 'and equity instruments at fair V31Ue through 
P.rofit or loss [FVrPLJ ~ 

F\ITPL is a residual ca~egory for debt i nslruments. l\n.y debt i.'1strument, 1.Vhlcb 
does no~ treet the crit.s;<tia for Ci'!legorl?.at:on a,s at arnor llzed cost or as FVl'QCI, 
•is claj;sifte<i as at FVTPL. Dl'!bt.' u1strume111s lpc.luded l!i1ilhih t:1e. FVTPL calcgot:y 
are measured at)air value wilh all·anange$ recognized In the P&l. 

iv. Equity instrum·ents ·moasutQ(I' at tair vai.Ue through other compmllensive 
lncorr\e {PVTOCI]: 

All equrty 1t:\'estrnen!s In scope. nt lnd As 109 a-re 111easurod at fair v~>.lue; E'Q\Jity 
instrumehts· \'.<hici'h are nelc for trading an.;! 'CO('lti1gent consideration rsoo.91(7.<id 
by ,an .acquiler in A business comblnati6ri to '\ihlch tr.d A:S.l OS ·applie·s are 
cla:t'Sified· as· at FV:rPt Fer all othec .equity Instruments; !be ·Compfli'l1' rnay m.al<,e 
afl irrevoc.ab[e ·&led/on to presen t' in other cornprehensrve in.come SU:Jsequeni 
-changes in tlJe till r yalue, Tbe Gor.npan,y h<~> rnarle such eled!on on ar. 
i11strumeni by., .bY 'in!l.trument liasis. 'Tn~ dMs.ilication is made ,on lni tial 
ri;icognftigo and is irrevp~abfe. If I he Compat)y decJdes to ci?.ssihl a.n equjty 
tnstrument as af FVTOCI. ther: .all fair value ch'lr.ges on tf,e·•nstrument, exe1uoir1g 
dlviden(j$; ;;.cc recognizee in the OC.I, Thor-!< is no recycling of the amollnts from 
OCI to·Statement df Profit ,;;nd loss, even on sale of inve$lr:l~t'll. However, the. 
Company may transfEOr ·the cumulf.lliV<:~ ga,b or loss wilht" equity. 'Eqt.:ily 
fnsll!.(n:t.ents included within tl1e FVfPL ca!egory aro· m¢asureCJ at lair value wiih 
all chatl.Q&s r~cot;Miz.ed in tl'<le Sfaternent o? Profit arid Los~, 

c. Derecogni(lon; 

Afinancit!l iilsset jsprimariiY·der·scognizod ;?hen; 

r. The Comp~my has transferred lis riBhl& to re:cetve cash flows frorr. the asoret qr 
has as·surned an ol;ll igatiol'l to :pay l:lle received ·c<tsh flows fr:t full wi:h.out nl3;!ir[al 
de.lay ·lo a. third partli under ·e. 'pl<rss.'tlorough' arrangem!\nt; .a'nd ei.tJ'_er [a] fhe 
CorrJpany has tmnsfem:d subS:t'antlally n.ll \he risks a.Qd rewM.ds of ;h~ asset, cr 
illl the Qom pany has neither transferred nor retained substant'ally a~ the ·isks 
.and fC\'t1lrds o.fthe !I.$MI,• bu~:h.as transfe.rrad controi of the asset. 



110

DEEP INDUSTRIES LIMITED

DeEP INDUSTRIES LIMITED 
NOTES ANNEXED TOANO FORMING I"~T OF THE STANQALON~FINANCIALSTATEiMj:tHS 
FOR THE Y~R ENOEO ~1ST MAR.Cii> :?.018. 

fl. tho Company h·as transferred Its· rights to ;e:ce•ve cash flows fror'i1 on tlssc: or has 
entered Into a pass-through arra11genrent, il o11a1u·ates if and to what ~S>Xte!l! II h:ls 
rctafoe'd tl'je risks·and rewards' of O'.'/ll!'!rSI1ip·. · 

d. tmpairmeilt offlnan~ial assl'tts: 

in accordance with lnd A$ 109, 'til!' Comp:;niy. ap~t:es expectcii t:ra;di! lo.ss £ECL) 
motlel \OI' me9suremer.t ahd r·ecognil:Lon of itn p'alrment ~oss on t)le foljowfn1J ·financial 
assats and r:redit risk exrwsil't!l: 

;5. Financial assets 'ti:Jaf tile debt lnstrurnents, 13nd arl< mMsur:ep <J'. ~rnorliso~: cost 
s.g:,, loa11s, d~p:o,s.its, (race J!i!C!llliables'·;;ng bank bal'<lnco 

b, Tr<1d10 re9eivables or any ~ontt'l.lc.lU~l rightlo receive cash 

c. Fioa.odal asse1s that afB debt frtsJn,rnents aod are me;gsure<l as at FVTOG! 

r! . Lf<ase rece~ta!Jies unoer lnd A$ ~·7 

c. AnanCia! guarantee contracts whlc!l ar<>. not measur.ed as at FVTPL 

The Comp<H1y follow:; '.simplified approach ' for recognitlor. of i "'loa1ronen! loss 
allowalipc on Point c and d pmvided above. The <J~pliGation of sim pi·ilied ·appmach 
te~uires the J;ompany to recognize the imp<~irment loss allowance b3sed on lifetime 
ECLs.ah~ach reporting date, right from its initial recosnilion. For re!;!ogr\it,ip!1 of 
impaim1ent loss on .other financial asso!s and risk exposure.. the Compar.y 
determines thllt whether !here has been a significant i norease· in j!,e credit risl{ since 
initial recognition. If credit risk has not increased .significantly. ·12-mom:, E~L is useo 
to provide for impairment loss. 1-towev~r. if credit. risk has Increased signilic;_andy. 
lifetime EOL is used. If. In a suo$equent period, crodit quality of the in;;trum,erit 
im;>rov:cs such that there is no (on~Je'r a sigr.ificant Increase. \r1 credit risk j;irfce ln~(al 
reoognitic:m. tf1on lho et\t)ly reverts to rer.og!lizirg impairment loss aliowan'ce :>;;~ed 
on '12·mon\fl ECl., , 

Llfe\lme EOL are the el(pect.~ cr;;:dit losses rosu)ling from all ;:~ossible.dcfault evencs 
·()ver the ·oxpccted life of a finan~ial in&irumcnt The 1-2-month 8C.L 1s a porpon of the 
lifetil'nQ ECL vmiqf1 res\tlt$ frorn defo;ult .events th~t -:are possible Within ~2 morl'.i'\$ 
-af\er ·the reporting <!ate. ECL is the f.iifferef1c~ b~twcen all l;:0~11rac:ual ·c·ash fl'ow~ that 
are due to !lie Ciot:lPaf'l)' in accordance wtth thv contra~( alid all the ca$h fl6ws thSct 
:he en!ity O>Xpoet:; to re.ceive>(te·., all t;as11 ·S!lortfalls], dls.counl~d llt tho qtiginal El R. 

As \1. j:>r<l¢1fcal <Jxpe)iief\t, 111,; C'ompan:{ ·us:os '! provis1on matri;( t.o l:le.tenninf. 
Impairment (pss allowatioo .on port(ofio of its trad~ rec.etlizbi\;\S·. TllO provisjort nllllrix 
is based on its h15'lortcallY observ,ed default rate'S over lfll'l. expected life flf I~¢ !rade 
receivabJa~ ?dd is ·ad)ti$\QQ for forward-looking estim<l\fls, A'l ever>j· rep(,rting date, 
the hisfor\ca! observeq <tef<;tJI! rates are upd?!~d <Jnd cnang!fs tn the fo,;ward-!ooking 
e!>tim:ates are analyzec. 

ECl impairme.n! ln·s~ allowarrce [i:Fr reverS;;fj recognzetl du.-h;g fl\a De~:cd is 
recogfllz;e.d as 1t1co¢1fi!/ ~xp~Jis'~ in tho statement of profit a,nd loss. Th:~ balance 
sheet p,rcsenia\io.n 'for 'yariol>s flilafl~al lnstnJ~el'lt~ JS. described be lAw: 

>t, Fltla'nciaJ ,asse~ !1Jepsured _a'S E:ll"JI'11Drtized cost .. :CP"tra:::tual :ever.ue r.ece!·.<'<!b~e..<> 
~lld · !Gas~ receivables: ~CL ~ ;:>resented as $n ;lllow<mco which reduces !he net 
coarr!{lng amount. Until. tho asset me~ts write·off criteria, the ·Compan~ does ~ot 
reduce impairment ~llov.';3,nce kpm the. g'ross cafrying amount. 
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b. bob\ ioSlrume·;1tp· measured <JI FVfOCI~ Sinc;e ffrrflrtcial ;;~ssets <3re illrefi'dy 
reftec'.ed at -fair -val\oe. trnr!airtnen1 a-llowAhc*' ill 110~ furll)erre~uced from :ts value 
Rsthe.r, ECL a:notrnt is pre.~ented <lS' 'accumulated impairment amulll~ t' in the 
OCt, 

6 . Finarlci;>t Uabll1tfes: 

a. Initial rocognttlon and -it>easur.emenl: 

Pinanciaf liabilities are classified, -at initial r~cogr.itilrn, as iln<!MraJ lia~(Hil!i at tair 
value throt.tgtl profi( or los~, loans at1d bmtowings, pa)l<lbles, 'w as Pcdvatlvcs 
oesi\)nated tls. hedgin:g tns:ruments in an effective hedg!", as Eipproortatc. All 
lioanclalliabilities are 'reC'Ognit.:e'd Initially At fair value, and, in the casc-ef loans- £\r,d 
borroWings and r;>ayabfes, 10et df directly a)lributabl~ tr<~nsactior> E:ost~. 

l.l. S11b~"quont -maasU(~ment: 

Th.e meas.uremenl·pffinanci<~l Rabilities t!ep.e:ntls or. .thelr cla.s$if!ca:1on, as ·dcs~ribcd 
bii!lbw; 

i. fonanci~J lial:!iliti.esat fa,lrii;~Jue \hroU(lh profit or loss: 

Financial babi littes at fair va/IJe thro·ug)~ f!CO'fit or loss tn~lude financial liac(lfties 
held for fr"'tlirr9. and linancial liabiliJ.Ies tl.es'_g11ated •Jp.vrJ inl!ial recogr]ition as at 
f<iir vatu,; through prOfit or loss. TlliS; ~a.tegory iliSO ;ndudeR deriVA')iVft- f'n;;roc:ai 
instruments er.~fered info t>y- th!! -CoJTipany·ttwt ara not qeslgnated as, he(lging 
rnstrumen:s In hodge retatioflships as defin'"d l)y lnd AS 1b9. Separated 
embec[ded derivative·:;, ~te .also .classified as held for trading ;Jflless f~ey are 
desi'fjllatlld es erfeclNe ,hl!dt;lnfJ ins(rvonen(s, Gai·1s or losses on tiabi:ities' h!E<Id 
fort:;adlng ar.e r!'cogniz<~d in t he ,prom tlt lOS$. 

Finan<;:fal IJab1li!fe$ desi9nll,liHJ upor1 initial recO'griii iori :at fair v<;~[ue through p~ofit 
of loss are cesi,gMted as -such ~.t lbe initial date of recO'Gnitlon, r>nd OI'J.ly ll tho:> 
-Griteria iri Ind. A$ 109 :;.re s.a)iS:!ied fw .tJabilities d!E<s1gnalec a~ FVTP'", fair vaJue
._gainst fos.ses attriptJIRble lo Cl1anges in ·own credit risk are recognized i:n f.ICl 
These gains/ loss.es ar~ not .subsequently tm:1ef¢rrod t~. P&L Hcwev&r. '\lle 
Compimy m<Jy tr~n:;f~ar t~~!! cu,'llulative gain or [0$§ wi:hin c<:.:Jity All ol~er 
changes 1rr fajr vaiU¢. <!if s~:~cJt lial>ilit,y ,.r{> recogn'z0d ir: ;lw -s:atemsnt ol p·rpfit or 
loss:. The .Col)')pany /:as h<!lt desig~atM :lny firiai,cjal liability as ;;11 fair 'l<liUl'f 
tt1rough pfnfit &rrd lo&.s, 

11. Loans and borrowings: 

Alter l!'llti$.1 reco,Ql'lition, lnterest-beariflg loans Md borrowings are suos~rwenliY· 
meosu.rcd at amortized ~o:s_t u~J~g the EIR method, Gains .and lo~s.es are 
recognized: in profit or loss When l!le llal\i)l!ios _are cJerecogOi?ed as well as 
throUgh the EJ R amorjiz~ljo~ ;:>Tll!cess. Amor1izeo ·Co$: is ;<ai.Culatecl by ~aC{4"1g il'llO' 
accour.t any di~count ot p!'f!rn il.lt':' on acquisitlorr ar.d :e<Os 'Of costs ttrat arl! an 
ihteglal part al the EIR. The EtR .;.rr.urti7.atlon is .if1cluded as ftnMce posts In tJ~ 
statement of profit and loss. 

iii. Financial gt1arantoo contracts: 

'Finaocit~l guarantee comracts issL<ed t>y ' the Company are tho~e ~onfr<~;;ts tliat 
'require a payme'\t to· b'o maiJE1 io reimburse tfle holder for a toss it incurs 
because the spec1fied debtor falls to: make a pa}'meht wren ·dt.:e ;!'! accore!a:n<"..e 



112

DEEP INDUSTRIES LIMITED~~~--------------------
DEEP INOIJS'fRlES LIMI·TEO 
NOTES ANNEXED TO AND· FORMING PART OF THE ST.ANDALONE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31ST MARCI-l, ;2(1'1s· 

With \heierms of a debt in5!rt.lrnent Finarrcial (;uaritntee contracts. a.<-e recp_g_nlzed 
Initially as a lla_bllity at fair value, :adjUs.\e<J for lr~Jnsac.tJorr cos.l$lhat i!,~e_ direct\1 
antfbvti!ble lo the issu?nce of thEi guaratlt'"4l~ SuilSSIJ uc11tl~. the .,ii'lbili!Y jfl 
measured at the higher of ltle arnet.mL of' loss ai_IQ\NL'\!1Ce determine() ~$ pe'r 
impairment requ)remenls of lnd AS 1 O!l aod the amount recogn(zcd le.s& 
cvmulatlve amortization. 

c. [;)erecognition: 

A f! nan::;isl liability i~ cereooonized when the obligatio:J llnder Inc· liablllty is 
cllschar.ged 6r .can coiled or expifes. When (In existing financial llab11\ty is re.~lacet.:l by 
;mpther frar.n the same· lender on. s.ubslantL."'llly aifferent terms, or fl1e terms ·of an 
existi~g ll~bility are swbstan'iiall)• modified, SIJd' a~. exchange, or m0dtl:cation fs 
treated as, tl~s derecogdticn of the-orjqinal. liabilltY. and the recogt1itior. ot a new. 
liability. Th.e· differen9e in ;he respective carrying ennc.unts is recogn'<:ed In ll'e 
statement of profit or loss~ 

C. RGclasslfication of financial. assets: 

Thil 'Gompsny ctete:mi(ies classifiootion of financial assets an~ li:.blllties O•> ;nl~'al 
rocpgni\iQn. N ter initial recogriitior.. no reclassification "is ID<lde for financial ~sscts w~ioh arP.' 
a<1uily instrUment"' and fin'!ncial tiabilllies , F.or fiTi<Jncial assets which are d'etlt instr.u me/Tis, a 
reclassifis;ill.icn is m~<:!e only if t)1~r~is a ahange ·In the business- rnode! for m<:UllOI.gi(l,$1 tf<losc 
as~_els: Changes to the business model are expected to be in(requent. If the Compa~y 
t'ecl;lssifies financiaL ·ass·ets . it applies· the reclassification prespectivefy fro1il tt1e 
recl.assi(icatron date which ls the "firs-t day of tho immcdi·atcly next ref1ort;ng periolffollowing. 
the change -in business (110del , The eom,any 9.0C>S not rostatc My previously rccogr.)?,c<:!' 
g~ins; losses [Including impalrmentgains or losses] or i nter~st: · 

0. OffseUJn!j of financial Instruments: 

Fi·nsncial asset;; and financi:;jl l!sbll.ities -am pffset and the net a·mount ts reported iO'l the 
balance s.h~a.t if)heTP. Is a-curre,J.tiy enforee&h!e !~gal tight ti:rolfsef'th·e recog,;i~ed arr.ot1:1:S 
and ths~ 1s an intention ·to settle. or.~ s net basis, to realize lh);l assets, ana settle ~ 
liabilities simullpndoustv. 

3,6 Far~ V-alue·l\lloll:>.Urcmeht 

T~,~ co·mpal')y m'&asures 1ir.~artt:ial ir;slr\n>>!fOts. sud1 as, derivatives et fa' r value at eadr .balance 
sheet da.te. Fair valuE! is the pri:ca that wo.uld b&r:P.t..e)vp.ti 10: sell nil assc<t o~·paflio (;:l transfer .a ~<!bility 
!n _$ln ordorly ~tra'~~action betw~en marke1 partictpa!'ltS at lhe nreil'$utemt:tnt qat~, The fair valll~> 
mea~vrernent is bas.ed' on th~ presumption t,hat the tran-sactlon to sell the ;Olsset cr· tr.<~nsfer ;hf-. 
l jatiilit}.1 takf;s Rlaco either: 

"~· Jh the principal mar~eUor the $sset.-or lial:i111ty. or 

b. 111 .the; abse11ce or ::1 printiP!!] market, in tho most a~var.tEg_eous mark~t fp( ~;re as$e:: :or 
Jlabillty 

Tne prillctpal or the rrtost.l!dVantaqeous Jnar:~et mU,st"be ;;~C'Gessible 1:.~ th~ C!i>mpE!ry. Tl:\' Com13any 
qs,os va)oatiorr techolquea that are appr/lpriat~ irt the ci rc;um~tances ·ai1!.1 for which suftiqent i;la!a are 
available to measure fair val UP., ma~irnJzi ng 1/1<'l uso {)f. re.Jevant obs.~<~b Ill itipU$ a rod n\i nimizing the 
use of unobse"1/a.bJe ir.ruts. 

Allns~>e!(!c~rrd liabilitfM (or Whicn fair value is measurfld or :disylo,S:!3Q in tl1e finam:ial stale:t"'enjs <!~c 
'cat!!gorized Wi1hi1'1. lfiP. fair VaiU!' h]~rruchy, d,c;>critred a:, foii!>WS, based en the fov{EfSt ie''e'l input '.hill 

ia'sign.ttrc·af'\t to the·fairv<Jiue msasurelnent.as :a ;:lhote: 

Leve11 - Ouoted{t.tnadjustec[. rhiJiket PrLqes il'l f1cti·Je ·m<rrl\,~:s,'for i~entical ,;!SSets or l f,;rbUiti~s 

~ff4ty 

~
"'~·-lL'v .. 

<:>(_ ~ •• 

~~.,:,. . ; 
~~ · - · ~~-
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Ll!v-e[2 -V;:Jfuation tec:hniqv,es for 't1hicl1 th~ lowest h>vo;l iflput·th3 t i,a.sis:flical!l :(; lht\,/r;ir ve.lt.e 
mel!sllrsment ~~ J!lr!'!c~.~ orlndiiect'Y,:qb~erv.a~l~ 

L~vcl & - Valu:::tion t<~CMIQlles. for wl\i<lh tli?-- lo\'Jest level ihpUt f:lu\1. iS. .s1!'!)1ificar.l (o I he fair Vall.e 
measuremen.t is .. unobservable 

3.7 tn ve:nlories 

)nv.entcr1es of Si>'il'~ parts and oil are veJuer.i at the lower of cost or net reali.z.ablo value. Tile .cost is 
cetenn'iMd by /yloVlllg Ayer<.~e method (eg: FIFO. WAM l!t¢). The n!'l ··~~liz;~hl<> " '"'"" '" ~hn 
estima)ed ·selling price hl lhe <Jrtlif""-r.Y c ourse of busir,ess l.~sS< ltle< .,.~tlma:ted cps:s ofcomplet11Jn t~l~d 
·os\inwteo ca;;t• necess~ry [o .make .the s~ls·. 

3.8 Employee b~neftfs 

a. Sh'ort Torm ~mplqye~ benefits ar~; r',ecl;>gnized ~s expense at Linci;scour.:ed am~Lnl lri ·1··e; 
st;;~to;mnnt nf m ofit 1>hl1 los~ f:Wfht! yeM it~ W~ic:-t .the teltV.ed s~rvice I s rendered. 

b. P:1s)' ,:mp\oymen~ <>fld •other-long temt ber~eflts Gle recognised ·as an ex;> ens& 1rt Ule 
staterre.nt.Qf orofit and loss acccunt fo.r 'IJic,year fn ,,.,hiah ·.ho;,·er.Y)Jioyee nas-rentliirecf 
seNica.s. Tho· oxpcnse is. rec0gn1sed 111 the present. value of lM amounts payable determined 
l,lSing actuorial v'lf~Jatlon techi\ii:j.1eS ~~ \he .eM 6f' Finanoial Year. Actvs~i,al .gaiq;; an~· Joss.l!s 
In re~pe<;t Qf p~~t eifi[;Jk>yrru:nt t>tltJ u\l1¢1 lur ,y h•rrn bert1,-JI·,:t arr,~ dHl.(!led !D 1t1e sl~t•rr,errl d 
PfQflt· ?.n<J k1ss . 

c. P:::~ymPn\"!1 !tt de:fined c:Jn frib.u~ion retir-srnerit b-enl!fit SChem~. if n.n)', ~r:e ,cr..:nged rJO bxp~'1SC 
:<s tl)!!y tall dull. 

3~9 Taxes on Income 

Ta~ expense eo:no.r:'ses current ,sod ·deferrec fax. c urrent ir>come t?.x is· me~•&.,Jred al tlio. ~mcunt 
expected to be paid· to til e t~x ~authorities ill accordar)ce ¥/lth th~ I ncorJc Ta.x A.,!, 1.961 a11d ta!l laws 
pre>;!alliog. ·in tt:le r espective ~ax jurisdiCtions wh!lre; th" bon.pa"Y Qpor<Jies. Cvrrem i.a;ot ftems a:re 
recognized in correj;;tion to I he underlYing ~ilnsar.\lor· e.ttli"r In P&l ., Of.: I or Qir<?;ct:y it~ eqOity, 

Deferred tax is pro1Med us1n9. the liabfli!y me mod on [eriJpQrpry lliiierc.1r.q~ b<alw~el1 tl'!e ta>;; baoes ol 
~~~ofi< ""rl liAbl%-.s Bnd theircs.nyfnG smt\llllts,Jor fint~·1dal report in£! P"T'?S% a! t l}e reocrl.lpg·.dat•, 

Ciererred lax liablli:io:s arc· rocosniZ?.d. fo•· all taxable 'temporary. differenoe•, Col<>·r~d tax a~sets are 
recQgnizea for aU dedu'cflbla .\.,:n~orory· <rlifJp,crc<>s, (IJe oi8:1y JoJW"rll "' ur)Jts~d '\ax.crccits and a~•Y 
um:s.ed tax losses. D\i'fetrE><:l 'l<l:'l< ~~ets are fe~ognzed c>n t~e b:;jsis ol ~<J,;;on&b.l~ ·:ert9intjrthal the 
~ompanY Will be having I)Uffi~oot' :uiure taxable Pt:>fils and based on the s~rnc the! DTA nas been 
rocogniz!i>d iJ'I L"'e l.lGOks, 

f'le carrying 'amount of deferred l::lx ru:oato i• rcviowod -at ea13h repcrling ti.ate a'nd r«dut;ed ttl the 
e~tetlt It tat it ts no lonaer probaple tnat sutrlclerlt taxable p'•o:it:will b e: -avenable to Ql[cl" ~II ";;Jf pqrt v f 
k e c!eMrred tllx ilS$'et io b'e utilized, !Jrveeog:w:P.d C<'lferred tax assets •.le. re-assessed a t .ea.ch 
reporling d~te <~nc "rc rccognizetl I<> tl\e exte;..,t that it hes bc.c·~l11e t5_rot:lable thai filtlm<> taxa~le 
p.ro:its •Mil !!IIOV/ tt\e def~rmd tax asset lobe Iect>ve~red . 

Eleferrec Ia>< .as~el~ ;:~nd li<>bii'Ms ~rl'! mel>surei:l. >?It :ht tax rates Ll'lal ;;>re' '"llcclcd to a~tlly il1 tile 
year·•i1hen the a~Sifl is. "ro~llzed or the liacil:iiity is ,>etll~ .. pased Pri \<lx rata~ [Ar>~' t,<iX lav;s] that have 
bee.n enacled. or substar.tiv.,J.y en<~Gfed at lhe? .reportins, tla\!a. · 

Dofurred t~x item:s:~re re<~ogqi:o:el! tn corref<;~on f!l. tre ul'l!:liif lYitJt tr;tnsact!o!leit1et ini)CI .or dire~t!y 
I~ eq~if.X. Delim~d Ill~ assa!S·ord <Jefw ed ·IG>": lia.b'i ities ore offset jt..a legaJiy _eo'orce,bl.q rlgh~ ex:s:s 
to sot off CUI'f.;iflt Lax~aosel§' a~.ainsj turter\t t<fxc li:8bllllias. -
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Minimum.Aiterrat~ Tal(J MA'f) !')aid in a ye!jris (lhi!rg~lllil\ tht ·•tii\"m'?"''f.'f,prpfli ~nd lo.ss: ~s·curre•iL 
tax .• Th« Col!>p"liY. recttghlzes Ml\ T nro;rdit O:'{.:i1<rbJe ~s a~ aa&ot. only ·:o the: ex!e.nt thai ·thgr: Is 
emW,irlt;i'·'!l "'h!en<:e ~''"(~he. Comy;my will ~'~Y normal il'iconio tax dur11g the wecjfiec .. beriod. i .~ . 
!he period for wh(<:h Ml\ T t::·e(ift is allow~d to bo l.iarriod lor/iiar~. In ~he y·e·ar !n >.vhi.ch :~e; 6~mpany 
re.eognizes. MAT :::redl\ as an "sse~!, th'o. '"id 'l'll:s~ (' f~ \>r€<!ted PY· 1¥ay: C>t credit to· L1e sl~Letner.t of 
profit and· )oss ·and shovm as. "MAT Credit Entitlement" .. The Com~any review~ tte 1')/,AT .Gre~it 
l':nlitleme1!' asset at each repor~ng date and wrttes il down to rhe eXLent l!1e C:'>rnpany · doe~ ·not 
nav~ convincing ~vRJence tl1at lt v.~ll PaY normal tax .c:orin!ll tM specified ~e·ic~ an,~ utlli~e the MAT 
Cre<iil EntitleJflent. 

3.10 Borrowing costs 

Borrowin.g eost inclUde's interest, ·amocuz~tiC·n nf e~:eylll()ty c:'>sts if'IC\trrcq ·in c·oonection >Nilh 111e 
-arrangement ot borrowings aM exchange d'lfferences adsil'lg i rorn iorelr;n aurrencyborroWilttgs lo IIHi 
l'>l'lent.they<Jre regarded asan ,adjustm.or:Jt !o the intere>lcos!. 

BMhOiA/if19. cySt~ .rJirelltl'f· attribu~bJeoto \hlil !!Cquisition, const' I1Cfion, or prpducliQI\ Cf *' 36~ .. ~ !''1!!1 
necess.·voy laKes il substantial periolf 'of tim~ to gel ready for its inten'cjed .use· or ssll' me Mr>it~br.rl 
as pad of the cost or the rospsot.iv~t as:;;e_:. All O\l":l$rb·orrpwing c9e:a·are exp&trs!Od in tne'periqd. ~>oy 
'! :~cur:_ 

BortGwlns cosl~ whi<:'' ,,,,, ·,ct' •rr.r:'fir-~·uy '-ltrib\•~l,le t'1 the acqu[si\ion. jnsMW,won of a qll<tfyin;;; 
usse:, the omaunt ·~t barrowir)Q cos:s £1igible 'or c.apitslizal::on is- determine~· oy ~r:piyirg 'a ~veighlec 
;,venl;;r: tiapf!i<>!i~atil>D wte . Tlio weighted aver.age rate .Is taken ot the b.orrow'r.g costs BI)PiicabJ.e ~o 
the ou:staoding borrowing~ of tho cQmPanv- tl~di:lg the perJpa, otha: .\Han borro>,.;ir,g? mads 
sp!iCificaUy filr lh!£, Rur~osl!l ·of ·obtajning a· qualifyi>lg "3.saet. T11e amount of liorrm'ilng cos1s r.!ililltalized 
_brmnot exceed llie amount of barrowirg C\®15 lncutTod durinJJ Ulat•p.ei'iud, 

3, 11. Earnings per aqufty.snare 

Ba~ic, ~etnings per share s. calc•;1,3t~d bY. dililding the net. pro.!it.or loss:fro~ con\i'nuinn· oper<1t10n ard 
'lotaf Pl~afit. ~,oth attrbut•h"'J. io. eqc1rly shat~>i1Cfd!lr~ <:f the Car;,pany by tire werght!>d av~r<>ga num~r 
i{eq.,Jity sftares outs.tonHil\g dvr)lg ih~ Re·j'crJ. 

'Provislcn Is. re.cognlzeo when !hG Cor,pa·r.y nas a ~·res¢n; op ·;ga:iat1 (leg~l or ~o'lWU<t.ive! a'!> a 
reS\! It of P<!St e·~enls tl'r>d n fs pfO,b3ble that IM olltibw of resoU"CSS VIii! 1:<'!. ""l'·'ii"Ei~ Ia set~ I!> j~b 
·ol:lliJ\'..tion ancl in re!\f)ect of >'lhlch reiJ.able e~tirtrates, :;a, be made. 

A clsoio•qr~ 'for .Gcntfngent liabiVIY i;; ma~e wtlell 11\!!re· Is a v.ossibF- bblig?.'lrqn,, that ~ay_ li10.t 
,l'>robai:<ly wtl fTPt reqUire 11rr t)Utflow. of tcsources. Wh~n the-m is ,1· P~sitle, ·oblis." \lo.o c•r a 'pillser.l 
obligatlun In '"speer at whiCh the lll<l'tllh&otl of o.utfb\-1 of' rcsourcol.s, j's remcte, no pti!lVis'gpl 
disclos.~ere' is mad~. Tl:le- Ccr11pany ~ocs not :rec<!!l'n'za a cor,Jiingent li:lbilil)' but lllscloses 1l1; 
!1Xi~tehte in tM,e firtanci.al staterneds 

B0111iflgenl '<>s.s~.is :<;(" r-ol re.oogo'z9d frr t1e fin,s.Mii\( sfatel'f'er\(s. Pf0\fisior.s ~r.d :~vntin~·"' >cie.s <111'; 

revi;,weli at each bal<rrl,ce sheet da\e a11d "ad)u.sted to r~fl.,~t tho correcl ma:nal)ernont estimal.es. 
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DEEP INDUSTRIES LIMITED 
NOTES ANNEXE.D TO AND FORM~NG PARt OFIH~ STANDALONE FINANCIAL STATEMENTS 
FOR. THE YEAR E"'DEP 31Sl MARCH; 2018. 

liabllrty Coml:rlitrr.on\S incltJt!o tho amount of purchase otdc.t (nc\ c( <l'd.•/Mtes) 1SsGed ·~o:;lai'ttes :or 
com pie lion ol' assets. Provisions, continr;e't1C 'llabil i lies, ~ontingent assers and camrnifmor.·ls arc 
renewed at .each balance sneet .date. 

3.1 ::l Cas !I nnd Cash E<,]ulvarents 

~:i!~h an'd <;<J$h aquill;lfehl .c::omprts~ ·.CClsh on hand and dem;ond dep.o101ts w:i;h banks Whi~h ·are shol't·• 
term, lrighly. liquid in·vestmen.t.~ t!latAre. rp.adlly ·c!lt\1/~ttible into. knowl'l :arr a(ml~ o.l cash l!ln;:J 'whidt are 
s!Jbjoct to inslgnlfical')t risk of c:hang<!ls 1n valwe. 

3.14Ua!les 

The determination .qf whelher a'Ji ~rrangeJvent is [or cont;ains]..a le.ase 1s based o:~ \he substance of 
fhe artangem.e,nt at the inception .\Jf the lease;. :rh~ arrangem enl is, or t:ontairi's, a \e(lse if fulfihn enldf 
the S~rrangernent i,s dependen( ot1 the US!!. of a specffii'J. asset or assets Md the arrang.~rn.•;m.t cof1Ye.ys 
a rl~l1t to us.e the assar or assets, e\le.n ltthal right is n€JI. ezpiJcltl\( ·speeiflad In .an arran,;;emen(, 

Leas.e other than iinance lease are operating le<~soo and these leased asse.ts are not 
recognl~ed In lho .company's statomont of financial flOsitiOn 'but are recognked as an 
exp~nse fn Inc statement of profitan.cioss on .a striiQht,line hasls .o.ver ti-le lease !erm. 

Offlr;es Premrses lake1:1 o.n lease under wl:lich, all risks Bnd rewards of ownet:Ship are etf<';lcilvi:\IY 
relained .by th0 lessor am classified as operatlr.g !ease. L'ea!>e paym·ents under operatfng.l casd are 
recognized as expense: on accrual basis in <rccori;l:ar<:e With the· respecti11e lease agree meJ1ts 

3.15 Exceptional· items 

Certain occasions, the size, type -o~ irg:idet>co ot o"~n ·item of lncorrie .or MP.anG.e, pert~inlng to ·the 
ocdirtary goth,itfe:o of the CortlPQny i:;t su.c!1 t11at Its dlscJps.ute hnprove$, t.he understsndin~ r.f ~~~a 
,perform:mce nf til!(: C:ornp.ar;y, sue:h Income o1· e:;pe11Se Is cl.assifed as an exce;)ti.Ona: ltu::-~ J;~m:j 
<:lCCOtdlngly, ;disclosed fn the ntites acl;ntnJ1ilr1yi'ng \tl. the finar,cial :sta~er..ents. · · 

3.1-6 Tr-ade Receivabl~ 

Trqd;i Rebe iVabJe-s are reoog11ized Initially a! ca(rl,-1 ng valu.e: and ·sub$etnrent!y re - nt~a$~red al 
:amoUf!f lflat would be aclu13,1ly ~ceived. 
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DEEP INDUSTRIES LIMITED•~--------------
1Jl - !:URREI'l1 HN/INCIA• ASS!:TS - TRADE RlC<WAillES 
J.,l n~..:li'JI'I.~,;~ ~tl :!~idCY~d geed~ 

H .. ct:JRRENT FINANCIAL ASSET~- <:ASH ANO·CASH EQUIVAlENTS 
~l3~·{;~:•~:t-::-. wilh BTu•k:. 

Yn.Cur_(l:lil.f.L:.-OL(:~:!. 

In Cf'FC ,;.cc<;mll!i 
· l•l [U:((;V\' ~·CCQ.U:"i,tS 

ll· CURREin:FIN.i.NCIAJ..AS~t;TS • I}ANk•ll)>.LANCES OTHER Tft,\N APOVE 
11.,1 H;,lai:lc6? W1~h Baoks: 

- J1•.pald. o,vtC:~ed wltll HXC &ank 
- 'Ur~oai::l o·<\'lt.en(f witfl fORI ~erx 
- Unpaid Wa:'tant wi~;:·i HUi=C Ba:il 

L>!Cf>e.~ 

- rtxeo OeppsJ~ he.d asf>:'l '>l};iO J\10\•ev 

13 -·o;;IJRR£NT , mlMCIAl AS~ETS -lOAN:> 
Vi1'ecur~d, e·on·sldorod good~ 

tQan.:_o StJft 

14 • {URI(ENT • riiiA~tiAL ASSETS - OJl:lER· 

~s- t\IJl~ENT ~trs - 01l'IEJIS 
Unse(..ured( (()n~9~red ~~6~ unJeS6 Oti1('1'Wjsc~tated 

Ad\f?E-I'"lf.P.5 o.tht::r tf'l.,t1.C<i~-'taJ t,\lva·Kes 
R.~~rui,~ 'Nitli G::>YE'Trr'lert 1\u:no~"tf-:: s 

~on~igu.:t~.;rpfli:'lj '-!f!c,:;iVi'l'biP. 
~:~li:n i ~,;.:~y E#:~nS<:l 

)~f 2·'"1t~d Fo;w.:.c<t Pn::mitHI' 

¥(;~p~id [.x.pc_!Jti.C~ 

Ali~·:,.•• (~ s ·tC" vendors 
P\hn 
AJ:•.'ijllf~.'i t.::-t •• t.:~:.cl ii-:rit~ 

As .at 
31-QHaia 
(Adil,lai<l\s) 

H.~f$1 .<;.4 

3,481•.9.4 

" 

"' -.t 3].,.03-2017 

(I~•- In l~klls) 

1,5;-4.54 
1;27~.3'1 

t.7C:7f. 
S;OcU .• 6Z 

4:~1': 

4 .11 
'3.J)45·.:73 

Ant 
31:QHOl8 
fR•-In~l<f>•l 

;ts~ 
2.49, 

5 .]0 

1,lS~.uu 

1,3l!e;oo 
1;3l!3:30 

Ai-M 

Sl-03.2018 

IRs, In loi<l\t} 

§.~ 

6.23 

Mat 
n-o>-Zo18 

(Rs. "' La~bs! 

67.4S 

'57;A.S 

As•l 

31~3-2015 

[hs. In t:.ikhs) 

~~.9S' 

.1~.141!· 

-70.1,07 

t3.1J;1' 

1;431.54 

.As at As at 
3J.OH017 Ql-114-2016 

(Rs- ln !o~hsj (Rs.ln lol<hs) 
6,646.S2 5,55;.14 

-~ 
6,646:92 5,_S51.J'}J, 

~S. ·4'1.t Asnt 
n-.o}-lOl~ 01AI4-201~ 

(R~. In La~lv.} (Rs; In ~khs) 

.:.,10/.1:-1 3H r 1 
459.3C t?..~1 

1:")2 ~ .02 
'!,567,50 370-8.6 ' 
H.l~ 'q.7~ 

]:2.·1·9 9,79 
1,579.~ 38'0.59 

.A~~tt· ~at 

31-03-lOF· 01,04-2016 
(!\5. -In l.a~lls} (Rs. lh lo.k~s) 

2.CC 0.72 
2AI 2.SX 
O.C.l 0.01 
4.48 3.24 

92.8~~4 l.:~·l-5;.'2,!-§ 

~2&.94 ~.315;29 

9?.3.42 .l,l'la:.SJ 

As•( Jl.s:at 
at-0~01:1' lil-ll4-Z016 

[Rs. In Lakll$} IRs. ln·L.,khsl 

14.02 551 

1:4.02 551 

Asot AS a! 
·3'1~3-'2017 ot-oHot6 
/Rs. ln. Lal<h•l (Rs. I• Lal!l~j 

98.33 ?ctn 

_9/l.,S$. 7o.'7:i-

...... As at 
~i-03'-2ill7 OH!H0i6 

(Rs.ln Lou.u (Rj. lil Lak~>l 

9~p6 37!i.~ 
2,_so:::,.77, 

lSC.1:x E;-.(';0 

lS7.82 
-G~.~~ 188.41 
·t22AS :i>o.6.o:• 

16.11 lG.l.4 

1,791.0.1 •.t4Q,61 
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DEEP INDUSTRIES LIMITED•~--------------
1\SM .)si"f ·~·-~· -3\&,Mtll$ ~-~ 0~'1!11 01..(1.,.11)14,0 

~f!S.!OUkh!>J. (R~ hl'lJ-f~~~ (Rs, If\ l:akJI:i) 

~:.'!6.6r ? . .:..tts). ;,~j_l,,;,:~,.-

u;<:~(ed, .C.o!~l:rih'ell a~d p·•ht-u'fJ ~ 
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U · NON-CURRENT PROVISIO!< 

~3- ~URAENT FINANC14L tiABILmES , BORROWINGS 

Se;J.It~ 
;v l .:.E · ~~~I.:P:l)'<ibb .;.;,wd.¢((1 J.(lc;. 

fJ'i.?(tt bor.t:r 
Ca~:l--c·~c:f$ 

2 3 .• 1 N8ture Of..SP.clni{Y.-·for CS:ine.rrt Se<:lircd Fiilnncial Li8blitics 
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$~:uretl ~·'I·Per5on.al 'Gu<~re:rt~~ pf Oir-H(::.r::•r ~r~d. ::~.~~..fL:.e ble- ~o/: .:>1'4.;~~i:!·O/'If:'IOlP"Y:.ablt:t' Z!:'.P!Zie.•'1Y ~tl.l,ated 1.c Ah•:edahad l ·~e:ld b :he r;a1'*.u1: d'lt~lo:·~ 
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1:1· CURRENT PROVISIONS 
• • e 
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zg .. MEV!'NI.If. FROM OPEII,tl !'IONS 

Sal~> of Scrvic~9 

30 • OTHER INCOME 
f'11eres:: Re:ce!ved/Re·~e!vabJe 

Frorr baol<s 
r·mrrkothP.r:<O 

Dividend h~<:oflJC: 
Pr<Jfit. o'n s~ IE> of lrtve;tme;i>t,i 
Profit o,n sr.!e- of Flx:~d .. A_s~ets 

Ne~eain on foreicp ctr•renqTtr;ms~cl:'on-an.d trao.sJ;~tJon 1other thoi\ f[nar:tce c.o~t) 
Knsif.r/Vatav and Discount 
F-a'ir '1/'ai ~Ja:li(ln of F'ill;tll(.ial .:'\.ssto~~ 

3t• OPERATING EXPENSE 

(:bnsumpb:m Spo res, Ojl & !)tile~ Qpera:irrg Exp<ime

l:)luipn"'F!nt'-!lunrri~ .& Maintaiher(c:~ E;:r>.'i: 

3Z : ~MPLOYEi: 6Ei'{Ef.ITS EXPENSES 
Safa·r'ies~ Wa~es., l:lo.nus ·etc 
:Jirht,toc Rr;rnw.ncra:;-;pn~r.('rquis'tie> 

Contribution .tq Pfb.viil~nt 'and :otru>.rftJnd> 
Staff'll\lelf~t·e ,;xp~hSes 

l3 . FINA~E.COSTS 

Interest cHp·enses. 

- lntetcst .E-xpenses on Hypnth"r.~tie>,n & 7 Crr)1 :o~n 

- joteH!-St & fifW¢11 Charr,es on For~ign•Cr~d1~ 
-Other :nt•rest & rina:-tr.c (.hcrg~ 

~\h'l!: borrowiogcosts 
- BankCh•fll•s 
- Adjustmf!nt f>IHI~~Goont·of lr>ti-I<S. 

ZGJ;7·t8 2016-17 

{Rs: In ~akhsj 1Rs. Jn t-a.khs) 
30,049.25 :>.J,?.Jl.I.OS 
30.049.2.5 27,138.05 

l011"'}.8 2016-17' 
(Rs. In l(akhs) (Rs.ln l.akhs) 

oa.s1 1()"i,g0. 
8.1!7 5S.Gl 

D.o-1. 0.11. 

25.·2.8 qg_ i$ 
(tfiQ 

18D.43 609.29. 
4 :99 3.3!1 

.3.7_:i.$2 !01.7'1. 
~-7:l "928.79 

.2017-.lS 2016-17 
(~, In laklis), .(Rs •. In ~akh$r 

t>,I.\J.o.oo ?,361,16 
2,266.64 :t,osn.57 

9.077.30 8,449.72 

2.017-18 2016·17 
(Rs.lfiJ..a~hs) (Rs.lrt lakhs) 

2,ll6t.s2 1,801.;6 
97:.01 1.0:1 .. 51 
'69.09 14.8'/ 
85.4J. 75.06. 

p12.83- 1,!!92.99. 

2017-18 201&-17 
{Rs. In ta~s) (Rs. In lakl)s) 

361.25 i\87.32 
~~Q.SS 68:0.7& 
13_.69 511.9!1· 

153.81 3c40.4.1. 
75~ 7:S). 

1,157.24 2;.22B.03-
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DEEP INDUSTRIES LIMITED•~--------------
, ~4 , d1'HER EXPENSES 

r fpr,ti cltY> Power ,~rid I ue[ 

n~pai's-~' '''<tinte-•tiil'l(:~ -~lll.l:r~furlll~.tunJ;;

~~mt 

R-•tes.a·rd •La';i,E'S 

jnS(JI\11'11X' 

'f.o.mmunlc:a:kln ,EJ<pense 
Le~al and .profes~lolldl. eherge" 
P;tV.f"l~nt t h ;h~ •Jrd1tr;r,,"'~ 

Prinf:ng_ S1ati6i,efy, xerox an~ •Offic~ Expe.nse 
Don~tions, 

I cav-elli"n_g _and Gpnveyanre(@l 
Se·curity S~'Vke ChUges 

Advertisetn~ntr.; publidty and i.lt.Js-ine.ss .vromotiur: 
lintel, L.c~adi(l~fand Boardin~ f;XPense 

ll\S~CI~ S~l~ of Fi>;ed Assets 
;VI"isc-cll~ ::~c.ovs 

?relimlll:!ry EXJJ(:!ns~ \Ah i1ten u_ff 

... tncl,u.d es~ 

Rcp~irHo bu ilnin·gs 
Rt:pairs- LO· rotH~~l inetv 

"•Pw.mcnts to :rc. aQ~i<ar5:for 
!Jrk)udin~ -servi<el~x[ 
-1it~tUiory c1Uclt:: 

-Ta:X.atio¥1 Matters 
·limited '1~-vh:w r.~es 

r.r.rt:ifi("' .. ltlon,work 

-W t t.~f ~Q~.!<~re~n.ens.e~· 

(.@) i~cludes; 
[)irecjt'r Tra~eiUng 

35. , OTHER COM PimtFNSIYe INCOME 

~e-l\,easu• '91Y\r:>rll &~InS/ ( '"'""' ) i;n ;;llort cmplllYIIlRrif l:>~rlllfll pl<!fl~ 
R~·IY'I:!~s•)rernen t!l~ln~/ ( lt•~•~tkOt1 f~lr vn1un1.w1 0'1' rlnm .. :l~ l lna ttutlltlrJl~ 

36- EARNINGS PER·EQUITY SH.f\RE 
~~ciflt/(ln~•} ~>J;>ii~PII? ( vf'.l!qu'i: v share.hofde!"< 
We'ighLed .aver•~;~• r•urnb..r< .o f.cqwty st\a~.es oulstMe!ing· 
l~ominal \!aluP. p<>r P.'10i1V sha-r.,.(in Rupees) • 

Earnines /i loss)- per t:.~ulty Sh~re· r~>sic ,J~d Di:ct•d (in Rupees) 

~017-18 

[Rs, ln Lakl1sl. 
97.&3 

660.79 

'176.·!:)? 
1 8.8.1 
·66.'60 
lt\29 

271) .. 01 

'1.9s 
'54.23 

i t/.90 
498.'03 
3U;o 

7,0'6 
76.13/ 

13h,78 
14'3,92 
190.25 

2 Sp3.7S 

623:12 
37.b 7 

2.45 

o.so 

.1.95 
0.0~ 

<.0.7{) 

7S'.6S 

ZOl7-' lB 
(~s. In takhs) 

!i02 
-0,20. 
4.83 

2.017-'18' 
(Rs.Jn takhs) 

7,602.06 

3l,t100,001l 
10 

23.76 

2016-17 

(ll.s. lo lakhsj 
210,28' 
:::SM!l 
::.11.n 

:?8. /f> 
.a~,~s 
15.03 

282,0~ 

'1 .95 
$2._3& 

7J.% 
44'l.:tlc 

2[1'.7!} 
1 1.89, 

5S 

:t1 5.62 
11J.t1 

.1,'717.94 

Y6,:i ~ 
'\0.35 

2.50 
u.su. 

5t!.77. 

63.72. 

2016-17 

(Rs ... lnlakhs) 
l ii()?; 

1.17 
.17.19. 

2016-17 

(Rs.ln l.aklls) 
'71519,26. 

30,ll1S,j:.-~Q 
jJ; 

2 .5105 
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DEEP INDUSTRIES LIMITED

DEEP INOUSTR!£5 Lllil!lttO 
4'jO"fl;S )\NNE XED TO A,to/0. FO~MING PAIIT Of T!!EsTANDALONE Flt~ANOAL STAT£Ml:I~TS fOR THE YE.AR ~NDgo ~1~1 MA~f:H,lCn 

37· CONTI~GENT UABI\JTIIlS Ami CO¥M~i;N'rs 
t ONTINGENT llADIUTIES 

( ?fl Claims aea tnst the (on ~aoy ·1ct ~cknowl edae;:cl as r.lell~s 
1b) fn r~:..~~;;:-:;1. n( 1-f,. t;.·,eh,t->H'> fi:l v:::'rl :t•t,B;.jnk~ '"'t:d/ For <~~·w:ntr:r ~u.:;rilntc~s ~''i/Cfl by-thC·Qc·mp;;H'i'V 
(.{:) QttH!f :rqn~YJo· whkh the ::.h .;;, "i\' i5. CO'Jlin·g~ntly ~J.!JI~.: 

1 <=oiP.rat V.\'r dAn)ol:l!;1 tl':>t 'Ph'.!1Ji~'.:!d r"t 
1 SerVIce tnx dc.m.~nd ncr :r·e~ii~;:::d tor 
3- 5~;Vim~' 1 .. ~~-.,.\~~Ip!-!d ~~mp.:nilio:; ,df:tn~.r.rl nnfpr.O-.rid~ t rr. 

4 lrcpni,~t~>< ~~"r;:t~~ / fl~bilid~sbot prov'dcd' "or 

OOMMITMENTS 

(z.} E"!.timated '"'lnot.:P: afconuacts reTJ:nin_s ro b"e ex~tut~~h::.n c;:~!t .. .3~~ou•~L :~(.'d I'!<Jl f.i:uvidkd fo r 

Cml~ido.!.i'n·g il':~l.Jn: of ~lc(·IIL'('il (!,.·!lVL pa.\$i~l•~ l<:-a~t:-rl;<o:~IUI~~~!I;'n~trof C3p.it·a 8vm-nit-rer::

EXpendffL:.r€tp be-exen.~ted Ol.tapitcll..ateb•J!Jl. 

'3~ • QIS<;LQSURE$ AS REQUlREDB'f1ND!AN ~cd:JUNTING STAIIIDMD (IND AS) l7l£1'1SES 
OPERATING lEASHvMM1TM~NS 
:•.J tc-f:'l:t\~UO': IC·lY.::Jm0:Jr.U P:it<:b:le- b~ lh~ZQ:"Q~tm·y In rf-!.spr:ct d7- ;,pr.-tJi <*l.!oble

~{JFP~f:i~g r~;.,~!i (nthiH ti"l<-~n lind)'~f ~th~·t-fr-J.i\.e.~ Hncl~'di-~e --e·'"'~te~ prfmise.s) ontctcd 
irno ty the C~rr.pe~ny · 

.39 . SEGMfrtTREPORT!NG 

I'Jot l;!h·:r:J.hrur ocH> Y*;.;' 
1 a:ter tha, a·,(. 'tear and not l'3:et''ttlantl\'«"'ye~t~t-. 
t ... !or& th.;n fi'v~ yAar}, 

As at 
iU·OS·iOlg 

' (R$. J• ... kh$) 

198' •. 2 .. 

l. .• _70 
5.14 

il>a~' 

a~a-201s 
(Rs.ln 1~~1$) 

10~12 

1$.54 

As. at 
U-1>3·2017 

IRs, In Laklu) 

~OL.07 
1.iJg,;?e 

:L :/:~ 

h,1~ 

...... 
3Hl>·t.Ol7 
jlls.)Ol,Ulkhs] 

132.24 
2Ss.:lk 

41.47 

Tlic .C.Cm"P~"'Il)(· is ndt ;~q·uir~d :tt eive-: tep,m(,!M Wi~ rH~~Ju;~ d~t~.tl~ <?'ld c·:~~-iiJI ,Cr-, ;"J·DY~d li-s 'HPI6t"3t.lo·l'l ar c Produc:ioh s~g~()lo;.nL h..,., ~'Ot'-.~erter.a~d DIIV r~~{:?or•Jl~:;;.nd 
·~·~r.-~pito-tl t!O'f~uri:!d ~or F &.·P o;~grre.f\t i$ fcsS t han :Oi)tof,t;otal·eq!)ita.l-emP.I9Ved ,o.f t,he(ar:l;:~nY. 

·40 · PISUO~!JRE~ AS,REQVIR~I) SY INQI,AN A~COiJ~'nNG ~n!~\)AijO {IND AS) l9·EMPWYEEBENEftl'S 
- fr:t.0"'1P.i1ly 11\ls t l;t>S:.::icd 5;l·a~1LiriaJs ~~r.&i1t~ pf<::•,i::~d t.r. 't'PlJ?I?Y¢~5 J.S urdcr: 

(a·) Defirtt!d c_oqtributiol.1 pl,aq$ 

~P'rO\.rld~nt .. 'ul"\d 
TI?P. COMpJ:-'!"V t' ·J<;· rccO:gl'ji.tP:i ~M f-el:owiA~ l!:n~urr:.s-;n t,J1e s:.wCJ.t~•UXI( fJi!.fltr.r.d !::;;;.<.;: 
EmpiOy~rs• CO:-lttibtltlon ~o - ~;tr¢"\li~elt"f:Jm; i- current Yc;:iJ~ Rs. ~9.0~ Ut~lf-;lPq~Vious:Yezr 35 .. 1~.~7 -4lth;\l 

{b) Oeffrred benefit l)fons 
- t-ire~.t".Jhy 

In ~ q:o"di;t1·c~ w.Rh .l•;.dJlirr ~t:.t:~J;irs.s~r.~~rd iS. ~~cu~ri.a,. va ·lu~tiu•~ W.fl·!Y :-:o:"'f' lr r.espct:-o~·tna -ato .~~$b:d ttefil!ft!tl ber.·~fil pliinf.':,:,f'sed·.o:J. :h.e f't:~ll'.}¥;{1 ;g" 
tCOflOtrlft/!ssumpOons 

Tl'le dJs;:-oa_:-i.t. fJt:- ;:~n~J Flarv ~r.-;i'f:!-ar~s ?.'!-!~um~d !Jre 'fie.-=<~~· fi::-;c_:;;c.~a l ass~t:O!l.s and·shOt.:I:J be c:Jnsi_d+tr4id to~e-thef;'it is lhZd"ff'f:·n:n:~>Jr 'E;ap.' bet\'1!~1\:!n 
th2SQ. r;it~'s"\vhith i~ mo•e fmpnrw.r:t 1t'f;l1 the i ;ib'iVitluf:r-at$):.~ Jl j'jQ atio.n. 
Oi~untR~e-

Thl:! 'ct[SOOL;r·:ir.g r.itC:'is b.ls~!,i or, !t•~J:,..,~':> ~e:rilptiOJ;. \flf!fd Qn f'li(!c.filjm lu lon,R ter:rn. t"sk f~e i.IWESiiflf-!fliS. f'1e C·s.tfMate::': IQ.'!Tl <:} f:1ei;IC'ric-fi:s{oblr~a-lonS 
w!:11lt ... ®: b n!·~Y'!(>~ ~ort1e current ·I.IIO.l:'C~n·a disr.oun:,r~tetl7.6(1ft_;~·.-.. [l?::eviau·~~~~;;~· 7,'1.S1t pl;hl {Oippaun_:! h.:;~ ~>cen.us.zd. 
Sal~iv Es<alai.{oll, 1\atc 

Tl)~ :;,~lcr:\t ~(i.,(. ... .., ~tin:• ra_te: us:~~HY:tc.nS:~ts -~~3.LI"'k~'· l:llr~ ~O.TP,O:-)~h:-s, Vi.z. 'raf,'•J:-ar ipt remen:ts, pr.t~_.<n;liil.ir.n l::\fid .pr..omodcn~1J itl::'r~-c5ei. In <>dcf.'tio11 l'-' il1i.•: 
~cyr,t')M!f1itm.c:nt5 ?.'ll· t.,he "(';)~)aP.#tn(:!nl f$-'~·o~.r(frg. fU!Utt' s;:llg·r"}''il"i~~t~s·an"d th;e tomp:;.H"..y'$: pld~,,..~pf-·, tOViafciS·EI' lPioy"*'l rel.lune~J=l:l ::>l : -:ari' ~ ~-) Jr~ -:)~'"':J.Kcn 
into rK-:·:>ftr.t.. A&aht 2 I(Jht;:t~w. vi~·.v ·"~to tr~.rrct in s~Jatyioc:re..'ls,e "ates ltas ~o~b~ Ul_ti-!n -;-o1t.ha:ortha:'l be,gu!clcd by thf-! ~s~"' C!t!01 .'-<1t~s .f. r.p->rt€.rlc~d. :r the: 
im'l'll\"!d'lt:.:F· p~~t. :t·t.,ey 'l~vtfb·e:n h1~l ·o~~n;.-ed -;.Y: :lfu .. ;s'Ja. filct~rs .. 

T"'~ iJ~nlpl:itJr\~w~~;f <:re .su11martzeC:.i11 ~hEi fC • Ow'ff~ t:.-~o ff-':-
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DEEP INDUSTRIES LIMITEDIlL____ _____ _ 

Rc:nrcm~,:~s~

v...,·ithd·~wa ~te$' 

- JP. to 25 .y-ear~ 
· r~,,..,. ._, li 'to .)5 v~.:l~ 
· .:~-, 35'1" ' tS '\i'!:ars 

~ fW"i1 4S·'tQ'5~v.e~r'i 

Cl1angP.ln presP.nt \lt~lu~:of the dP.'ii.ne:tJ beneJit.pbligaticn duli"gthe- ~eat, 
Pr~l:'nt ve~:·JE of oi:::Jgatidn-n ~fthi-! b~iRrii~'Of th~ ;'?.;:~ "!" 

111l2r~·sl C::>!.;_ 

::.un~l'lt 5.:-r~tk,~.Cos:.. .. 
G.eoefiis ~~id 
A'l":tn'<l1~ (G\~_in.l/1 ~:s;.~n ;,lri.sin~trol'1l ·~l· -l11.Zin ·P.''r•JtCJ~d f\,S<;,uT"I!Piir;>n 
~~u .... tff;; (G~i.n)/t.J:1sS· ::)n, :.~ri~in~ f~o:m Ex..;eri~:"l.'e 6:::j\Jstnient 
~~~t '::~r·ll:tt.C::$ 1 
Pr ~:..~:fL. W.ll1:!'-df ·0 bti~~ ~ron ~~-~ 1 t ,e-iij:r\d :()ft-1e-V.e·a r 

CbiJnge. In fait •J31ue·of plan a.s:sets dutingthP."VeJr 

FJir X1Jh..'C'.Q: pnJ_n "'!>~.1·.s a·~ L:l.~ t:"'fi:nnin;~-; ct t."~e y~ar. 

ln·ocrts::-!'l~omc 
•:"'.nntrl1vtj\ll'l!. ' l)y'~~e- Ct"ijjJO.y<:." 
{!!'nP.~~·p~id 
!i:!turr on p;nn ns~tt 

~lrVd:u~ t.lf ple~:1 .ll>:O~Lo:: <ll lh~)>:u'c hf th~ V~\lr' 

Ne:t /'tsset/ (Wbl!il'y} retcrtled in •he B<'ilance.Sh.ee:t 
~!(&.?.~r..l.:v~u<-! .~( ublig_.-ttiq:"l·aNtct rne·end of;tt\c yc;~ :-

~:::OiA~el:/ ·{:lcbilfty) -'tLrr~m · 
·:Oi~~ As.i~l/{ .),~billl,()-r'l(~n .i;.u r~r·J· 

E)l~-en~os I'Cb::li'dod in tli(l St~teme!lt al P1of't ~ l9$~ ~\Iring. the yea!" 
h.:r~·~st to!;t 
ti.:rri:!nt S=rrvi.c~_:co:o;.t 

rota I exjle.'lSf!S 'J1du:"J-Hd 1'1 em:,loy~e benc.:j; ~>!f)enses 
l~cogr)l~ed 11'1 Otltetr. compreh:ef'!si iJe Income dUI'III;the yet'lr' 

A~ll..'J-:::~.1 (G;i~~/.l:oss 01; ~rts.fn·g ,frc.'i) tf',;Hl~~ To -:'ir\l.r•C_ial A~:.o:-ndi:::;n 
,,,,(l.'tl-\i ·~' (G.Jilij/l.OS~ -on llfiSine-rrc;,. &._::e.rl~1C\i- Arlj ;J~~rt 
·Re<.Yi1:11\l::!.d fn GJ.hc:-Colr.D'r~h~'l'$.1~e ltltf.nnE-= 

Mawrltypro~le Cll U'.eft\)etf ~nefl~ 'oblit,.<:~t4'011 
With7n i:Z:h~r;lh~:.:f l '·•~ ·~:mi'th~PE:riQ~ 
1}~1\'j{'C'Il irClf'd S· 'l'e~!".:i 

Between 6 ~l 'i:i 'li:J ve:~rs-
Q.\Iamnatlv~ S;fHISilivify analysis for -~ign ific<t'l18~sumptiol'l iS:~ below: 

"""~trea5'e/ ~:ecreasel Ofl pl'e~ent •Ja.u"" oi' d~firt'd b~ocr' Q01i3~dc"l 
<!:t'l<?.' .. ,d ;,.f ':j;e-\~;J~ 

H;~:t;p~~f'lt:t'gt! pbinl tu.::.(~.~ ... -,71 di.f::;;;unt rill e 

H~lf pi!-'(61'\t::lt:~ p~lttl ~~::c··""'-1~- in di$c!:lunt r·(l.t~ 
H<iff (';J~:-·~c·rt;~ec poin:.i1Ci':eaSi! tn $.i l~ry .:nu.~p;,e r;Jt(' 

Halt pP.~CHUI{;f!' f1n'iO: :;je((t'C:.j~d- i'·l ~:~lar '('if·ltr-ee~si; fatf: 

Expected c:ontribati'r.tn to the-deflned 6~n~tit 11lal' fot the next i't!~o,(ii11J. pcri9<J. 

~i-COR{!OIJAif SQCJAl RE5l'ONS(BILrTY 

2<!17-18 

(Rs, fn l.ok~•J 

3.7l 

-Gratllil:y ·(UnfoJnd~dJ 

As;at· 4&-\lt 

31·0~Pl8 ~i ~:;1'·2011 

7.60" 'i .. ls% 
,i!.0-0% for Na-·t l lf,.\ l(J% f•>f J~ e)tt. 
V~t{ &-ILOU'«a Jv~~"$ & Eo.:)l% 

lhl!r('ilfter. ttt~1eat1-er 
S&yeats 

11>.0000 
12.0~ 

·g.ooif. 
ti.ODI' 
a.oo!! 

~ ~-~0% 

:1.~0% 
£-.<:d~ 

~.co," 
$;C01'6, 

Gra<ulty.(!Jnl\fnded) 

Asa_r 
11-0H018 

(RS. '"'-"OM) 

3'3.89 
2.9S · 

:!l...Sb 

,~4 

·2.81 
4.01 

51-tZ 

~7.12 

-1.71 
·S3.41. 

2.:3.8 

21.1!6 
2'4.14 

'3.71 
'l2.>& 
27:3.7 

54\.Sjl, 

>9.>0 
59:2& 

55.04 

201S·ii 
(Rs. In ta!il)s) 

7.4.2Jl, 

As. a! · 
3li0~·2Dl7 

(~;. 111 l.ald;ls) 

-Q,!}~ 

o.~A 
1$.'C¢ 

l.~ls 

(4)4 
p.oQ 

.13.a;. 

i>M9 
~.26 

3l.6l 

L)6 
:.4.44 
11;,02· 

1.2~ 

1C.17 
WJ>i 

32.45 
35.1:4 

;s.41 
p :4.o 

P!tr'~•i:~rc :(I t nt pro~~7bn$..O( 'SQCLiOI) B'S(SJ ·o~ 'thf.' ~01'1.0~nics .~ct. :i:n Jti-F! 1\c:) ... rhe-C~n\f)f .'l'y h~::;. 7.'jrmF-d f~ CceccJ;f)tt"'Spd~~~:~~~~~~!1~~~~~ii~~~"' 
;hii- ;E;k+_~rf Vln?Visic:p~· .Qf t'f:u:~ Ac;t. f'.C''ildwi::~ Ru)~ 2(li(T) r;·t t ile :::o-tnp.'.Ui<2:. ~-·:crpo~:dE=: .~~.:.i(ll n.e~pot'l~i~ilily ~.fo;y t Rtlle~:. t'Ol4,, 

1:-:·V·J z.*-'q.f. ' ~~ ... v~r,:tt' 1\e't r.'J Of.:ts (.(lc.:t~i'flilh.d ur~,~ P~Cf on : 9R:-of :l·p r~~l(IW(~S :-..ct ·20B •;)')d 'i~(tlnti ·~4t;:• uf l 'v: ~Orrj:dhi.f!.l,. Acl 19:5C.) 
irn~P.diiff~ly t., ... .:-~·fifl;r,citJ ~¢'~~. 

V-rm-.-. =-pm~r: r<':'qo.ftr•xl :o b:~ sp"-'I'L !i'( Ll!<-! C:m·p-~1v c.uri113 :ha-VQiJI'·: Rs.~3.S:~ll~7t$ IP.'r~'(ou!: \:~df - f'!i. 7 2,4S;,14Sl ·)· 



126

DEEP INDUSTRIES LIMITED

o1~ • Di'IWATWl INSlltUMI:I'In 

T~ ca~v ~ fi"'<HNJ lfttC. f.'II'JO cif~)J w'llt Ill>" .. .:: f~hc Uc;. • d ICF:: ~"' Urt. -n 
rtdi·P'I --~('r-!: (O$t 'V ~!i l;(.ln ""(bci~ h~l'f'H Q.:t 1~ llloti ~ilfc<l II~, •.• 
"""'""''d~Vf"''JS1•t·.-en:M:<.o'l:r~s. ''*tt~·OI(U~ U<il~~ 
f{OfC £11n\ 

QJ,.,.,ey SW.tl) • l 

$Q.": I.Q:t'l7UI Ai,.l:l:i 
(M DIIA;I)ltif Jl.lfy. )Qij 

.JVJefVri J.H.: ~nl. UKlll,.llllt,l~ 
f'!Q8CS UB::JA.•.f11• 'l•l·~· 

CUrrency SW..p • l 
Sur: •t.nc-:OM tl ~l'l\ ll.f, .Dt.7 
frO C-ttc: ~ lo.v, ~11.~ 
llf'ldot:f'iC""'C u~ -tt~T:JI't . • ,so »\.l.lf!S~\ 
Fllt"'111BtYI r-'tf ' &I w .;&»;. 

Olr«t~ty SWill' · il 
$t;,r. (l.)w.: l~'Ailj~J».,lO~ 
C~ Otit.f:!Obt lUi. J!!.!.J 
UIW~JI5l) Vlt..'\l.'lfl:v$il .;.2~tll$ 

t'l¥.1'(; .IAnfl ::.:1' ' ,,.,'\ 'b~ 

Omomr.y.SW.p · " 
S1.1 - ).or. l!!th luty, 2 .. :Uo\ 
!nd 0.\l,t'.,'§:" "~lfl\le', 20tt: 
U~ty'r,&J!:).-m~:•mr I,."V)G1?7Jl.Sftl, 

r~.~:.ra. '•::~~ S. !i!l30'!11: fl·" 
Cl.tlct~~·~ 

)b(\ 1»1.~: 01 .. 1. 11,.,..llll"tt :011 
todO,..~t :J<1th M..,.1a=o 
UR~~I..SI> >:noU'll.: Ustl ~&l0(1J!.Ll" 
Fi~4ll30~ r ~l.- ; 1.711; ll.JI 

IDf('t.nl< 
(\JI'f'i'lcy~·J 

~l!t;'f" ~If- 0'.\( Mo~f'(JI. i'O"'..t 

Vld IHt~ V1lh IVWfOt, l::t!J 
V·OJI..,....~ U302IT'IIIt:rtr li'i') 46'9fti.S1 
e;,..; li!()JI ~: 6-04~1)1' 

l.8UI 

tt-) 'n'IC 'm~ Gl fD!'-'•" a.rtncv!''OOMIMJ lb01l IN not ~dtlt4 b'f i de.rtmth"t lnshumtn• .,., ~tll\flr~~ottt lilt~,..~, z~ .-s"' !Word!, 20.17 nd h\ ~;r·n, 
l iU.i'IIN<\i tll141f!rJ 

1\s tt lbt Mlrdl.lqtt 
rmc~ (fh. In ~teN) 

QIQ"e..,cv M'Dl 

AJ, 1C. tl!d M~ 1011 
.Fol"tl... {li:t.. , t.Atl)l 

CAlttO~ (USDJ 

Asat.lJt ~~201G 

rarelert (,Q.ID tall'•) 
C:.W.ocy!U>O) 

··~Ddllllbb 
... ::oom\:Vtdt~'4Nf\V•'tn ··"' u ... 
,..,.~ •1 ~"!,·Mf!~tf:~ 0..:\CC~flof,y 

'lt~'i~ " .. ~ .. 
·~-%'C,...'wblrc~ n.n J..nu!) "'~ ~lb.:d SJSt <J.I/ 

ltM-ld\ i( ~;!tlf.e} li)QW,'\«y 

In • :-.;~UI'3.10C1-. .. "' J7!),lfj • l)L 1H.t .. , J.M lO'U\ 

~1j:W'U.AAI'1:PW I).PJ ..... ?A! l~.78 ~.1.f "'~~~ ...,.... 
t :.)ckt.w; .. :t~t~; .... .... ,. 0>) u~ JJ) ~.]_ 
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DEEP INDUSTRIES UMITED 
NOTES'AN.NEXEDTO AND FO~MING PART OF Tl'!E 51ANOAlONE·fiNANCIAL-!;TA~£M~"fTS'FO~ THP,YfAA 2NDEC> 3lliMARCH, 2018-

• 4~ - l'<tL!ifEC> ~J>,ft1V li-lSO.DS~~E~ AS PE111~ili,I\N ! iCC()(.INTiN(; Sf4l<QAB0·24 

(a) l'tetated Pac:ti'e~ 
1. :>ubsi(htlriC$ 

- :lf:.an :1~e~yLC1 JJSA 
J~e-::~ ~aq. r,l'I I<~~YI.li 'C:~' ' !lflltF.':'l. 

-:~rabt·ll EI)C:t) Pt'( Llct. 
::i.EHr.i trn.~rcr:: )•fl ~-:s~~.·ire~ P~1 lJd 

- )f~~ !o·i~f':Ol::lti~"nill ov-er:-

L rnterurises ;.l(;nrficant(v jn fll.leltl:e£ by KMP OT RelatiVC!S ofKM'It 

-r,fi!'n~~l .. ::xi!'"l R~,.~o·.Jrr~~ L n•j:_p:d: 

-~J·J!i Qtl & (;,,;:, .• .. ·t. rtd 

~~-~.IVI_<\!}-~f::i:i'(l~l'tl PCtSO{lnt'l 

Name 
r.J." ~"·n~ ~vl11 

.M:. RupL-.s.lr~il~!a 
f:1 •• Dh•··~n Say.~ ... 

r.t~.., P're"l)s; "~~Stt . .S;:wtl"'nfy 
r.t*. Klrlt JCshJ 
r .. ·;- Sa.n; fJ y ~ert:.dl 
M:-, Aru:1 Miindi<c: 
r.zs. Re.:-::~k;; Upac:.h~•:.y 

~J.r. !ffihoo Shoh 

~.f..el.ati 'ife- of l{ey Managemi!'nt.Pen.on'nel 
· r,.:_r~.r-...1~l'l..c:; S:a\lla 
Mr~ Av.:~·d S.A"v:a 
Mrs. M Ita f<JMnO~ !:i~ 1Jid 
Mr. $"1~11 Manoj ~vlit 

~ .\-1!4. S!\i(tl R!.<.J.~Cloh ~.ndu 

- ~r .... $'t>\ll'!il !1of\l"S.S,;jvlu 

Designatio{' 
~:li:.i~rf";;n ~p<J Ml ; 

M.:~ ~~J~-i(\~ _a; ri.:!c.L:.ar 
~Nhol;.! T1·nt->: )i~r:ror 
N:c.n · Exewti•,•c Director 
!nc'cp.cnd~nt IJi;_ec~er 

!m.:tip~.:>l!d<:tn.t t:l'lret :or 
lncll:!pen•Jent Oirec:or 
!ncepe:~:~·jj~nt Oirt!c:7or 
(;h'et r::.n<'t.nci~l Offke-r 

'{b) Trans.a·ctJons·With relat~ parties:. 
~Q.lwpf'·f~a(;tion S:ul)sldl~rt.~ .:~Manageme.nt -Per~onne1 EntEfprises sig"t&antly 

loiru 20j,6.-ti' 
Totlll 

R<:"l"l<UJJ~l<~ il.~.ll-'S;,:I_;py-;; ~t11. Sltting FE-"e.S 
1t<:r:t 
Ptl~·Ji~il!'!~ 
lrv/o;.,,"t.ni'~:~ ~tt.,. r:I!JrirR -trc ·•;C":J r; 

IJ',\'c-~";i(lgi"· ts h:ld b Su~sidit1 !'iP..~ 
-!(e'{:V."irta;;;en.JP.07 PFr:.oon'o{'-1 "lli ~l :h~Y 
:-E-Ia~ves 
.:.nb:o;.~'tl':oi\trO 'l~ri by ilif't'.CJ.<V~· t)l' Ll1::k 
f'~la,tiVfi 

l{)l<:l 

NOt~: 

Zolf-18 2D*~7 2g11:~)l 2M6-1.7 
{Rs;'ln La~ils) IRs. In Lill<~•l (R$. l i\ Lal.t,s) (~s.l.n l.aklis) 

1ta:.ft7 1:6.:;~ 

r>~JJ.te 

136.17· 
lAl 

A.,o, .~, As at As at 
31·03-2~18 l1·03-2Dl7 01·04:2016 
~~~ In l<lkhs) (~s. In l.akh,), IR,r.ln Lakh<) 

AO·<lt 
>31-Dl.;!OJ8 

t~s. ln lokhsl 

l,stl.A3 

IR<. lri L;ak~•l (Rs.ln i:aid1sf 

Re<elw,b!l! 
As it. 

3H1~20l7 

jRs .. ln hkhsl 

1\oot 
01-04:2016 

JRs. ltlLa~l\':) 

l017• t8 
J•'!: In Lakhsj 

113.6;7 
136.17 

1:.41 

~90 

t}· -,.Fo i)-:Jswec ~ela~i:111)~1t)• nans:ac.tlo_n:'i.jloJ vr.: ltct:l1 rc"..t@'J(.er; ;>e:rodu~rl \' bY t~~ O{!«r:f. l~'f o··r.ectcrs·-of:::hc teimp~••v •nX·il ~•;is:hc~.ppl!cai:IIP. pro1$.~io1"i$- ct' 
rli~: ::O!Yo:;oa\1~$ ev=t. :z:Jx:L ~n'ti )4.~tifi,~tior.~ ol-rhf"'~f~""5 hfine&·"~il.rec.dj·.~,m:, .:J,w,~n 11n<1 ~pprzyc6~!)::~.~am-e, 
({if fh-9 d~i:s of gudr-$r:l~e;'\' :-tnd wllflt~r.il$: ·:·'~:codcd t:y t,h~ :'~~te::l r,?.:tifo; "r, 'l!.$f>C:C. u: :·:\crrow:n.zs :~f tli ff.C<\'l"•f)>' fl):· 'j<ive ~-e,~h g~·if~ at -ih$.: n;~pc::fv.,;o 

2~i&-J.7 

'~'''h ~•kh<l 
'·1~6.~g 

1'3rl.49' 
1 ,5.3 

~ .. ~2.(!\1 
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"'''SiEP !fli'OiJSTR1£S LIMlnD 

- N.0l£S ANtJMD TO:A~D 1=0~P,10$, PART OF TH.l$iA."tDAl.P~Ii: Pl,NidKIAl SfAlf~f..'llfS FO.S ll;if:Yb\\_li'ND_E031.!li'•1ARCK', lDlS 

44: FIN/Wt.ll\l! \N.STRUMENJS'- AC<»ONJI.NG (I:ASSifiC.O..t.!ONS (\NO FI!JJJ:VAtuf: Mf!\SU~.MEIIITS 
:-1·!: ~~ ~·JIU,t!'; u,i \I\~ Iii: .tfil:.i~ <~:..>C~~ ¥.h\llic~.L!i)} ,i~:., o~r('! ·-:~< ib: .~d~t.-t tl'l:• ,:.,·v•unn:.t wj·:::l' :·1~· ;., .. .,,.;,rr.-n~ ·:->\•1\t be "--~for!e~ ti'~ ~\ :'rei'f lfiit'-::i:::J;:.II IJ~-.~',ill\11 n: lht pWtic;, .t<tl'~~tMn IJI d .[C(ti-a U1 
r:r.,:d.•liflfl""'(:. . 
- t c ~or.:-ili1r. Tle't~·:·:ln 1d a;sum~jOI'I>'''~te r}et:' to ~=-~(nate t~~ !;iw~a J<!~: 

1,, ro1r \'lliJe~ ·of. c~"i.h i(il.! 10r. tenr dep::s!t.s. tu.~ ~"J 1d. ~·t_r,eJ ilfor. V#lf' ftce:V:tut~!. h<~d<: ;~·~~a~l<·oj, t):;"·•.$.'f t'~'!:'O : Jii IJ Iitle!. 'sh~Ti tii-'11) I.OoJ:•J~· I:-:~tu Ll.t.rk~ ;;_u\'1 t'\1':~ ii"fanctal au: tuco·,l.S 
4P';uo:::illl<(..e.)heit··C~ !\'ti''i: .21tli)!JI)I$. I,U~!I)· tJie-:. ~dill Hlll.n; lll;!tlllil.ic;\ ~it ;11:'$' in:"t'\!IT::nl,$, ' . 

~. I flinC'~I nstr.:rt lo<"f.'S·· \V"'I" fe:t~t aM ':itlt'.:!' l!o- lote,te-sl r'ollill a·~~·t4tu.tl~d . b\' dl..t' o;u,.n;:,..r.;y b.1l\l:'£ q1o ~::r";:~rs; ·~ll:l' -;~ p terfSt. (oL'!S.. ,41)1.1 !nd:~·111_1~·~! c:-Ni}t wrutlmleSS ~f th~< 
tounnr~~~t~. '8iS•EI on the EvdiU;t1IOI,1;a:Uc•,.,.~"C~$ il ' t Bkt:B \~ "~tuud I;Ji ih~·!':<p~.;a~J :o.~:a•., ut1hr:.~.-: r.-::::·iv.,l;ll.-;. 

"I'-~ COf'l:lm"¥J. -01?~ tk? f~IIQW'I'f hs,er; ~,;. wft!rfEHr1iiO!IIr._ i:tO :l<_sciO$il.\': :1~ ()if'V~Iuot$ •.)1 l : ttdn<::~l< ;l:<t'f·..o:n::-11~;; by \O;t'it>lli'n'M t~:;t-n(ljtl$; 
1-Ji':~f: 1::: C.vfll~O ·I J!'lad,Jst~tl :ri:tslri<i!~.,•ibl;'l<lr~~l:. I;>: i:::-:ntiml ::,.~::.-::<-1!1 I~.Jhili·i:·"·· 
...~t•·e-; 2 ~ c:ner \.:a:r..,,q ... e; ~or'Nh)cj; eJb'.!)'J t:"'IJii~h i).;:,·~il ~:!;,,ait?fr, :._r.l,l""'-1:; '"' lhJ~ :-1><x:nj:·o1 r~~r--"" ~~ wc<;.!:S.e.'Vlt~le. elt.h.e' dlr~:~i~· 01 itu.toY~J"·. y. 

<~.-oY ;l : 1-;:r.hniquo'!: ~v ·ric'·r 'J.:;o•l•:tr.•t.,- ~;,;•t ~ a•A"::. Vgn~t.r;;nt ~ff~H'> Qr• tl\o:-·r.cco·r4,e-dbir ·.·a J~tha': l .re n.ot Bii.Se-3ll1f.Otls~·r·o<~,IJh~ w~:1~~ ::;11::.. 

1,. fit;U:r"'$? '> ;t Hpril Q~, 21),16 

,l'ia,..Curr<:tJ~A.:~Kt:t;
.,,.,7"titJI A~e1S' 
'fl lr'l<~c;;l)'ler0 

11nb.a;ns 
~~(re~tt Mot:s 
_F'It)~II\'Ci81,'\,i:Sdt 

-ll,lnve::11;_er::s 
Ojj:· 1·<1(1(1 NC'(,:>jr.;·i;'"$' 

. '..l:astr;n<:l c~sh ; ot:\•at.:n-s.. 
.. ~. :,.; lla:1~ blJ<tlC~>o::-th=r ':~<~r .iiJ~·e :•·1 

lVI L<Nf'lS 

:Y1: uthe.rs 
!OTAL 

Pit>I•CIJ,...e!lt'IJ.atr.ir\1~:. 

'FI.n~t.ci!l ti&~il{tii::.s 
:11 ~jJIO\\'II".~S 
·:•·: lrade ~vil.ll.l~ 
~~ r: ·;.lther~ 
Ol¥1~1itU.~IIitle$ 
f!1'131Jt}a.J L.i.~.biliti~ 

.:O ·!C' ro.w:a;;s 
·:Ill ":r·c®',F'<J,•.ob;~
O:ii :IOII\~~,~-

TOTAL 

Non OJtte!'lt ~ets
f'tll.il'f!Cilfl A':.~!Z 
(I)'I .W~StlllMISo 

"'II) t6~'ls' 

:ijCIMn. 
CUll' Hit ~\ss~ 

·r·in_a·!'tJ~IA"'»et!l 

(i1 1h~~e~tc:'o~·)~ 
M 1:•adE<: Re<-tt .. al:li!:S 

11+1) c_osh\ar.-: ~il>_._1·~q'-i•·~ ::rih 
'I .\~• B~,'i<. U.ti.J:•t:e·:. :>tl· ~r fll:i('o :ltll:tYr.l'j( 
1\':bOin'~. 

h·i; 6rhc)~ 
i'QTAL 

K~" Currq.,t li_;;~ijirRi~s 
~;,;;o,n ii;tll.i~billtJ~, 
·.;i! 2<: ·•n~:-.·•ra~ 
.:iillr;)lll> l':ty\il),l~j 

C\ll'ft:l\lli:~b~it\e-.; 

fi:l\ll~9~1l.i11bfi\~::· 
.(!J Our:'~)\'•1 '11>.' 

1iiJfl:r(i•· :.::r~A<l' 

! iii! fflll::f1 

fVTPr 

NotliNo, 
FVTP1 

.-

" to 
2.~~:J.8l 

,. 
12 
p ,-· 
1•1 

. 2,iH:$J 

:.il 
C9 
~0 

·t~ 

?~ ,,, 

Cilrt)IIJle'/4UOiiht· 
!f9t1t.f&lr A,.l\tar:ii~td 

i{&l,·re c~ 

41.t~r. 
~.,!i'i 7.74-

-lao,;!) 
._,,~la.;~ 

;.~!-

4!-('/.l 

---'1~86- 6.664,93 

iM~9.U 

~6.0S 

J.O=.:.sl. 

t944.~·i 

h4~ZI·*" 
1/30&.:...: 

'3-'l,SOO;~Sl 

(;r•I;Vi~&A~~t 

TotP;I F.alt' ,Att~om.d' 

VaJile' ~ 

i'1:_6'2 

&,Yti.!JZ 
:., 51£1_.6·~ 

9pA1 
~!4.0~ 
ws..t l 

.tl,ZO!.!>~ 

•1 .(,14'1 t~ 

11,. ).'~ 

~/.'\1(1 

,1,f,4',(.'i• 

~1;;5¢ :0: •. .0: 
'8,f.<.~l.l::C 

29' ,5 .. 9!1 

~~ .!3-JS 

t;., ;,u.o~ 

:~$j::i~5? 
1jJS;.S3 

5,.51 

7·:;n 
;9,07&i!S 

~l.U4U.1 

.v..p~ 

'!-~S.)J:?: 

~C"J'-)11 
1.:1~0,1:<1 

-9,'M:IUO 
3l,:>Ol.3S 

l~_ar 

u::.u.~ 
:m4-~·.:;?. 

.u·ift~9 

~i..et 
l ·i.tl:i. 
#:" 

14.~'.2,11_2 

17'.;7(3.-71 

1::.22 
H.~S·S 

l.!:l~ i.:-!4' 
1+002.1-7" 
i!,74; .]~. 

29.495.9:9 

l ;W.B3 

Teal 
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DEEP INDUSTRIES LIMITEDIlL_____ _____ _ 
~cEEP J;.:0US'T~fl!$lt.M'tiEb 
~01:~ AN~ EKED ro ~NQ fPRMJ:-.IG PART 0.~ Tt=Jl: ~i'AN.t>Ali1-N'E'·FU~Af(C'!Ab STAlE~ EN(; F0:R1Hl :YE.\ft E~ND£0: 31st ry1ARC:H. ?018 

•14-fiNAI'IaAliN~l~U~\ENlS ·ACCOUNtiNG CIJl.SSif!CAnONS ~cirA!R V.ALUE-MEASUli£MfNTS (Contd.} 
111 .. .Fisu~s a.s.af7.'la,rc.l"l Sl, ZQ18 

""Ott Cunenf 1\SSCIS• 

F~tSfl~iaJ A\Sets-
(1) lrl'J~trQent:s 

hQ•L,b,an,;;, 
(1;,·: OII,Hr~ 
c_uuc,,t ~$ell 
f~~l:)rtC.il'lr A.S<~~h... 

fi• ln•:c:.>~men':.> 

(~I) T f ;,(J~ ·itf'X.t!h'}: hit!~ 

l)i.:• ~.t:~h ·,wiJ C.ol.• C~.ju•"od.i~Jit 

(ti:~ !l'l~ .,:,a. ~r.<ei othef th.aR·abcvt~(J;• 
(•i)>tc..a.n:} 
~.r. {YJtl:wl 

TbTAL 

Non Cl(lrer.t (jalb.l.lltics 
fi!'l.ntilil li:iiSi.li.tii:S 
(ll Bo~rd.\'lriGS 
(1.1 nad~ Pr.\·a~l~ 
(I~)Ut:1i:[S 

Cutvent UOJbllttJ!'s. 
f'iila.ilcio_lli a bi)iV~ 

'1 !i"'t6\~inr.~ 
_JT•~o~•.l:.;p;;y,,l!l;:. 

(lii)611N'$; 

O't~~r Nol):( Jfr-?""T· fi'J~I'I:ia! .~~e-:>:. 
8ol~wi-p,'s- \'NQ1i<.l.lfl~tt 

Note No. 
MPL f•iCK:I 

.c;.n4 

• 

• 9:.1o.'.i .~v., 
~ :l' 

!.-1 
.:1 
-~-' 
:.:i 

-4.0/l 

:_n, 

t !'J 
'.!L! 

t3 
'2+ 

>.5 

C*rtYilltAmcn:•nt 
Tobl~r Amortloed 

T!.$1 VaC,ije> c... 

.!:.~ 1;~7~.'.:1') r;sn . .s1, 

s3.l? .su.n 

~. 7.:::'i .:!>n, ~-105 .?0 
-3;181.911 8,-~g) .9·; 

.$,_,45~7~ ~,1)45.7~ 
1,:;?3H;- ·f",_)93l~q 

6~~~ oJ -l .. 3 
IH.4'i (iJ~t; 

~.20!1 .54 14 948 . .36 l4.H7~90 

1!.~36!1.8~ 14.3".8~ 

4~.lU- ~~· .. ZG 
'1S9.% 15~1.;'16 

l ,,SR;H - J •. ~ ~:-l-.7i, 
1-,717.~':) .t;Jt7.!')0 
J,S~U.!\b ·;,9~:<: .(·1~ 

lSA91.60 lS) 91.8()' 

L~2 T<itsl 

A,~t. 

1·0!·?01'-
fli~ccun~ Cash -:=lc:w mPJhi\<l ~~si.••~::,th('! •i;k 

adj~~!t-d ·<J;,)W~o~:•t rut;. 
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DEEP INDUSTRIES LIMITED

\)J:<P INPUSTRIES LIMfTEP 
NQ'te~AJ"NEXEIJTO 1\ND FO!Ifl\1~.1'1\RT OF TttEsTANCALONE-AIIIANClllt SIAlEMEN'TS fO~ THE YEAR Eli.DEO 3.~t MAI!a-1, 20iEV 

45. FINANCiAl RISK MII<:<AGEMENT O!i(ECTIVES AII!D PQLICIES 

T1c. eP,mpJ:'Iy's fin~r.c.ial ·is~ ·manOJecrnQ.it i:; an 1;"1-i(!f.(al ~:lr -: Cif how -~ plar and .e~~~ute i":S b.!Jfil·~~s 5t'~te:g_~!i,S..f 'I f1t: f·tr rus .. :rr~ iiQtl:!<"ial rhk rna.~o:\&~iil:l\1• putil.:v ii! 
;e: bot· the IV'ar.afil',& lloarc.. . ... - · 
Market ris~ 
~·1~~kct ri!il(.irlhc ri!t¢ :-J:f (o~s. ct· Fuhirc- 2;~r'nih5S; falfv'a!ues 6:- fdur-e.cash f!~ws- tba; may cesuit'fr9rr J t~'ang~ :i; ..h~ ar·--c~ ~~ ~ .4 linC~n;i;;l, lnstr Jrr:ent. l tle: Vi'luc o · .., 

t'~t.ci'l Tn~tr.,rr-eno rna"t th·ill1~e:as <:~ r~sl.d ;.i::f ~ftanzesir ~11e ·'ntt:r'e5.t rates, ::cn::lsrctuftor.c.;·v, l·~xr.:flhflg;.: ·:,.;~~~ ~Q~Ity '!:!r~e~ an~ ·cth~r m·.an:.J!t th:tn~f-!l;> -thf!:•"ffcc; 
rr3rkc~ <i"s.k <SCro:..+:Iw: ·n~n:t:<(·~':its: ;ll;lfkct· r-·.s~ls tl:D'il:-t..t.i'Jbl~:- lu.fdl ,·~~..(.d:~L ri.~J!.*rl'Siti.vl>!'flranci-3 1 'ifstrv1tlenti intlud;n~ i'n~~:tnf:rl ll! a:1d -:i i:'po~it ::-, "orcifh' CUH{0)::.1-· 
l'~t:~it~a:·:l+{s, ;..:'+y(lbl~v'-1 <1nd :nHI' bqrrpwi-'lgt •. 

T1e Colnpany n:anases 1n~•~e: fist_taro·JS,Il c trc>asu&J ~pJI'tr':W.nL, wllk~ ~wt:trntto~ t~ n·~ exf;'rci~es ird.ep~ndem rohcrol ov~" th~ !l ;tli ·~ JlrtJtfi.S' t:.r~ m;r~l ii~ 
rr·artlgcmzot.L.; Tho tr~.J !.t.ry d~par-tm~_r.·. r -; ~:.::)rnm:;~ldl> n .k r.1:ina~~m~nt. o:tjP.cth1es and polit ie.s. whiC.'l ;)f~ ::.1{lfC>·,:f~cl toy tiH'r·in'l' ·:v~<>r.oagertlent :and ·th~ ·"ud;t 
't.nrumittee, 1~e ~.ctfvitl'e~ Cl-t~i !l...de~il't_mem: ind~.:~de "T:anagemerrt>cf'tas.ll r~?roUr=c:e!=-1 hllpfi:~m~nnn~ h~dgillg "Stnuegics fer fcr:ie;l~ curr~flcv ~:.::·u.::,IT't!'; .. sorrcN;;:-~~ 
St'·dt~ls~. ~od ·t=>.J)$-urijl~· r;.,':)r'(lf)~it.·~(·f! wflh f'l'~lf(k~. rt s:<.l.lron;">""'r:d poli(;~~s. 

fnteres• ral6 risk 
l nterest rate ris~ 1s the- ris:~ t'"lat :C!'rv~h;~ ;,r fun~re c;;sh f i3Ws -o:f; f.nanclal h\'SMI.lm?.nl Wili 11\Jt t',JJ.JtH b€C:!U~ at ch;r p,::s: in 1':"12fket lht~I'P.~; ... .,:~\. ~~ ordtr10' 

op(jJn:·z~ th& :;':.)m~aJly1·s pz,sitlon ..vith re~~·:d~ ro t;h-;.; in(f-!n:~l?l ·nl":nm~ :in.d ii'Jtc:?rcst ~xpcn~s· .end to.- milri~?,e th~ inler~~t rdte - rf.sk~ t~~a~urv ;.;,rlnMiS: i3l 

:;:)Jn::·rHh~p"ivF- .r.:arpnr"t~ int<>J<-\.~t P.t"rz-~i!"k m~n<!_ge'"l'lcnt by !>.1 Jnc;!';18 t~.:-~~opo.r.iPn _pff:~e.d ·tat.: -at.cl fl~~ .. ~~ra rate-fir an~1~1 ~r.s.ttLMCnl!t b II Hitc;f r.ort~l'o. 

·i, -,e<o-rpmy ·~.'<lt exoosecl .:o sie.nilicont :nrcrcslfa'"' ris~ o; ,,\ ~" •ot;_dr.a;; '~""'(;ngdo:• . 
.... 'Ret~r Note 13 tQt :.''ltcn~.S:t' :~lpi)ft:ijl~,"r Lh'~tu,·r~:~,.v' -s iJ~:t-trr-:-o;:-h~(l(';g ffr(l1dellnJtrtJme~tat tlr.eJ-1!J;Or~lr.p, :d~t~. 
~isn Clirn;n_cy,risk 

t,~ CornP\I~Y ope:-;':e,sJoe,~liy, ."'fA•J¢/Qr,; t'lle: nat(ir~ .~>tits OFera.t£ons l'eqf.,Jif~S it to tr~nsuctl;1 in .N~.omil ,J:)i)<lf(d C.01'5t>::uer,tJ•r tbe-COl\)I'J~f'.y \s ~)IPO!ed to fo:-e:en 
~xCh'anJ.:~ r(s< ir; J,Js_;l. 

The. Coiupany. t?valuc~q-~ ~Xt: h·ana:.:=. (dle G:ti:J(Itwre at'i~int.; f'(1)1Jl 'forei!;O ct.-·rtcr.o; t ra:1sactior.s:· r.wc th~ <':nM~?.tny Jq,lk~\~i~ ·'!.sta~j;siJc~ .r-.s;k.. rY..J:\fit;t->m;o 1t polir.:ie.s, Gelr.ft 
,2t ;:)ret'~.a: ·ner !tl?mPar-\· i$ haVinfl rlnu.ral hed_g_e i!9.sitio,n -i i)'~SO·~·.t:·r~."'l<~·· 

Jl, Fnmi&n C'Jmmey $~nsiUvllY 
1% l npi'#~.¥'! tliJ tiJO~~~i:'lt-P. in fQr~iiUJ .~>:c'h .::nee-;atCSWiU•IlQvC:t l'!~ Folicr~r in$ ~mpi-1;;: ,;-; 1he pro fit l>efe;:~::a~· 

11s~ln I~I'Jls~ 
1:\~te!lty- 'ltlV-~tf 2016'11 

l 'Yo lo~e.ase 1% O.ecrea~e 1~ Jncrt.a~e 4~- Ot(;re;ase 
L..S·J· t14!j 82) lAS..~2 (L82.'81) _182.~~ 
T)i a:,.-----------!;;1:;;45~.82~)--'~~~~;;5~.8~2--!~1!l;;:2;::..S;:l'!-l-~~l~;;:z;::.,&:::-l 
Co·~dit risk 

Cre~i.~ I_.Sk<..c.rtse.s f.<orr. :lhG ; oS$ibitl•; • h;r.: ~:->un~~ p;:nty mny not Da.3:attt to. ~A·.~I;.! Lir~ir ob'i~;:~tions a~'ilflae¢. TQ r·~arage-this.~ tJ1r! \:or-s;~~.ny pe.r:od:.cJl.~· :J:~~.~~~s 
the -!'l..:ul;:i;.d. r·~ iat:f~cy, opf Jl,:~lO.lT':OrS; t.a.kl.M l Ot<> $ C¢O:.mt the l'r.ant.i~ to,nditiQn( CUI ;:+!nt l:'tOr.O"Dit 'tren\.15, C.O:"!d ::lt.~ l·~~j't o't fi>Storf~l ~ad :iE>~l:S '\lr~ ~gCJn~ :>f 
;'-c::c::~1rt~ rccel-i::~bl~, ni:tj\ldu~·l !'i~'~ l::nt:s ;ere- set ;lGCS)'f~inglv-• Al.ll\U:-.i: HC .c~~storn€.1"5 d · !11~. CompiHlV- nre ·eitl'-er pt.:bli< :i~Klf..t •u•·tl~r~·kines tr tnull1J:i11:inn(ll 
COni()<ifli~.o;. 

Th.a Con• pan~·· oons:ccrs ·t1C probabih~y .rl d~=aul.t upon -n:ti-ltl.reco_elli·.iou of ,..,,._:.~~ ·-.n.f) wt-e:::J1er tllere 11as ~E-trJ ·ti -o:l:~ i:i~"'t {f1~~4:.S?- ill<:.~~.Hil;-- ·is_k-on .an OnfiolnS 
b-asTs tb.ro:ug.,b~;ul E-t ... Qlre~rttn.~ pe-~iod . . Jbo:sscss w:"'el~lf!t tr~ri:: to; l»igfijficarnncrea~e· lo cr~dit ri.ool: tl-:e to.rn~~n:y ca:1'ipil~ 1 h~ ri~K'Qt-M d:t.~ult ~Ccurrirg an tilt) 
.rt:-o .:;e:-f.lt rae. repc-tin.e. dati w~:.IHt:J ts.:'Nk-uf d~.:...<'·t.lt <:'S -:he t.1ilt{' o~initl3i ->eca~rtlli~li . It (;CJ., :;id~s- rc;.son';bl$ ~l":d s-uppor,~J.•JC tort.,;J''1'Ji~fHQok;·ne;· infot~lklfl -.u:tlr'as'~ 

o :·~Ctl.;.al \:+ ~X:??Ct~d $i~nH1~rt.:,dW!tsc::· -ehJ•T-~(:':J In b~J~/n,f~.l;, 

r1~) 4C•t tl;i=! l .Q" >e-X;:JeC':ecl >fell ifi.Ca :ll t'h .. ()~fo',~ in th~ 0 ~ ~ ~1 :J.r·.g'fp$r..Jti· ot: CJ\Q t<.•b 1: :.;t;rp:.. rty. 
(iii!-ih:mdal e>fJ!(.'(l()Ju'(l i~. ~!:~r\dk:io.r.~::~~ i"lrc cxpectad t~ ::;.a·,tSe ~-s::;__n,fi~·;:!r: ··:_hang~~ ta Ll,f.' 01iinterp.:fto{S ill\ll:t•• lo·rnrr~':s a:l!&ai:o(lJ> 
lN·)~gniri~J!nt)n~r~;..;c 'iru: redltr;:.;k !>I) o~he,r fnarit ial ir.stn .. mcrr.s "? l "!(~ Mt'(l? ·coiJnterpatty, 

(V)~jgf'lifit~rW·th.~.rll{':~ i'r} lh~ •rrtlue qf tl'~ cq..,Jt~r~.1uj)p~(ljf~g, :h~ ohl.iEt'ation eor1n t!le q.JJ.i~v ~· bird~p.~r.v g:.a :,r·;::r;,:e~ tit r.n=cirttn'1-.ll)tc ... m@'tlts-. 
j.:j,~;tr• r.ia l -tt-s-,;ets· -are-WritteR ott 'A•hr:n .hE-!twi.•: n.D JeasQll'?.ltie e>:~c~etlon ~r fjo;::-ov~:>r''f; ?r.:th J.i 0; C:-eblllf ~i:li in~ tc e.1giig:: i.n 'lJ r#.ot~t~yr~e"'t pl~•r ·v.-tt~ l f.l~ ~ompany. 
T~e C::it':'lp30Y'' -ile.);¢fi . .;~!> ~ '!n:.<r or rccc-i'rJ~bJ~· fc t' W(i~· :Jrl ·w.h~1 ~ Cf.'btor 'J<:!ils t O· oo~k~ t9.~-:r·act~''31 pJy,...,<:rf .. s gr~cri:.E'r the~; 'i ~·Ca(~ p-..o;;: -flue. WJlet'e il)l:.n.,\. pr 

t~cE!i•,~-.::L I~!> h..;•Jf$baor-,Nri1:.:en.otr, t."'e:O;M~V cor..t!m .. ;-s tc ~~~J&~~ iu tmbn:::=rJ•t:n.: -=~.t.ivjt'l ;a .:-ty::.npl t,.."l r~W~re-r thtHE!Ct;.iY;~tl~ dut•, ·~"iP~r~ c~v"rieb .;re 
m:Jd~. :l'lcsC.ilre racoF.r::sed ir>. orof::·Or lc~s . 
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DEEP INDUSTRIES LIMITED

• DUP rNDUSTAits UMrrfP 
I>'OTE5 Atirl!'llfO TOANO fORM I riG PART Of liiESTAitllALONt ANAHCW.STATtMENTS fOft Tm ¥lAA CNDCI) llfl MAACI~ lOIB 

4$. FINANOI\1 RISKtMWIGI:tNJVT 08JfCiW£S •tt~o POUOfS(Q)nnf,) 

1. fll~rld»lll,«<!t$fn• wtucn 1o" -.Mow~ Ito m.u~o~foj(j udnt 10: n1011h' a:P*Cttd otd;t l4iSti {tf~ 

f~on-clirrHt1 f'A,.. IdN .,~._,,,._ ~ 

Cwrcrt"\:l<lll~lasseu ~n~ 

rot" IAJ 

fml (A! 

Gfflt~di·~-l~ft) 
6\fllf'(.'eJ wlubul:t if" ~bjcct~ ~!lfeeirtbl:s du: tolOO<f~tmlr~n'So\Vl:d t'!' tt'MC ~l;s. 

u, 1M: ~~•n•tvs~ of\fle.o r«ef'ltJbt" IJnmor~tonl tlas cun~nrf<Mttcl tromU'It dMW'IIw'Ok:• rJtidi.H 

Fomkll,_, 

' 111 rn31T~f"H'' 
ltq1i~tt4 

V i)J Ill lh.,n b mottlhS 

l ... l 

fV.fr~Q,. fofexc:n:rnd cr~l\ loncu~" •u'"-.nct ·111• •bo"'• 

11\\..lnllffn:.l .... ...... 
J-1..0~Z018 JS•Ol-l~Ui 

0.13 l 4,fll 

o.n 14,1:11 

!lrt. ln :rc:Mt 

""' .... 
ll 4lOU )1-il.l-~11 

8,A8.Ut. &.64fi.97. 
S,A!l.94 6,646.!)1 

(.Ri h 1 .. fh\j ..... , -41 o.t 
a.t43'-70l$ '-'·0Hill7 

6,19.S.62 S.00.~3 

""'$> ?SS,JL 
l.OJ!IS.-45 M!i.t 7 
8,AS~ tl.646.92 

l1ll'! .:4) 11 ;::.~1W'~< ,.,\Wit\ 'I'A-iii#A M!t ~i,:tltfof4 p.wt"',$ M'H _,u!t'.c~AAC Cfpac,ty ~0 m.!l!; t"-1 0~111~ .1r.d Whforf 11'1! .,,, ot d&.J!J t ·~ ~~l'f ltw. Hw."1C11 ba,_i nn 

fl}\l,;•te dtof"'1 ·11h~'11 til" ".u~~N!tfV t..r,..,.,.,.lll.tl. ,.., lrt'f•rint-d .<tKfl.,lf1~ ·~~~Jo..,..f'/ln f"'"''~!l)! .afw•·t n·.enliQI'Itfl"l~)(fai!IY.oe.'~ 

U""ic:flt'r~t. 
Ut:u.:ll.y RJ.(.~ ., dN'l1otltJ -H iho\ (IS~ \!•U\'111 !011'!~111 '.N~II'Iot be 2bl.t 10 SPUI• Of ltlli"• II\ •tbi~JO~ nr f l'""'f o· il-f PJ\O"I:t~ J)ri:O. I he ~:¥I :.an.,'~ 1:1-.. • ..-.:tY 

~ftN'tA1 ft~I)Q-'!.Ji::t f<)l '"'l•'o(Jty, 'tf'(II~ OI)Wfti J,~:t*~t ~~~,~~·'" :w:kll~,(lf~~~.._ll:j ll~kilu .. '-l;ilrij \IJWCI' re.k!.41't ovtr~ :JY~o~•rt;ilill 
tnilt\.,~~"'· ,...i!N't!~-'r." monlOI\ tit!" PJ-f"~' fle1 l"tM•tlfWp:SI'IOI"t f"'ff\lltfl ""fr~ I'D:caston L~ bl:l' of~~.ht a~; f:OYA. 

M.11Utlt)l f'lr.fili': ,.,, F'f101i(io,1 No.'tf~it!.'o 

rn. ttba& bt~ ptCN'Oas llsttllJ. r~··Wdlni tit! ltfnlnlrtJ «wlnctual m1W'l"tiel o"" ti~.talll:lbtkl.t$: ,.! Lilli' ~pu;!.t~ rl.."t ~-"on tCifl'7iJCtW) u~fP

P:.¢.""~'"'" 

As., Jl.(&lOl.lj A,..r ).1-43--tO 17 
hrtkulirs ~duni l-r.s dwl!\ t .... U~5Yffi'S TOtAl ~"" lttt~ opm fOtlll 
HOI" C\lfTCI't 'lnr;M:Ia11Db1l:i»· ;Qt~ ~"'""""' -=•.369$9 ~J;tu.n l 1,1.1J,.17 
~Ct'o-(!Je"fl't"'III~I'C!JI lfJbll".itt • li"IOI f',nbtt 4~.z.a. ·l~.76 4-:.ll " )) 
H~"ICI'!!'t>'W~Ii.111i~/":IH- ·0~ l~.9E- JS'10G t4MC~ :.17.96 
~1.1 '1\" .... 'if!' "¢t-'JII~ 1Jirt~' • aot'ICo~~ll'l&1 .uss.n l lS&13 L~LS. 1)14 \,S-1 

rw.- fi,."ClfillLJQII'(~ 1~<:!-e ~IJ JE.s l.7l7.SO ~717.50 t,OIU~U "1.001 11 
Current f!r •"d11111:1bi:tffl· O:i'Ott 7,H4a.46 '840.46 8,749.'2.11 8.7"~ '5 
lutal 10,91&.6-'J 14,51$.11 l.S,-491.80 11,59}.09 17.902.90 U,49S.99 

C•pl\011 ina~J!,t:r'll 

.:0• J~ ''-rt-'..l>lft Ql W. \:f.I«:'".,PJ,.(S ;&po t 'lt .. r"itf.~; :wul ·,,~ f..r t,~.~!t:S Wtt."'l .1n:i Zlll ctt-e.- Qqu:ly ~!1. Thrt Jlr'm(IIV ~kd.llo'C ~ 1~ ~l'lV'• 

.t:lptt:rl \4~'tocr.cm. J ~ .'I'I~.M~ ~foiWI~ilf "~u.t. lm 1',~.Jllf.-UW tl\tlt~ II"! (l'plll -c::IU:t.•e "-"0 m.:t•C6 ~- 11t'f'it"' '" 1h~ ~lot ct.:II"6U l ; .;~;n::mk: 
1"11'\!"'1-ll.fn...-Tt A"!(i t"t I i"qTJlfE'(I~-1;!.) tt"l(' 11!\.""""'-~1 C~:!itl,, 

-~~ Q/1-.p;TI -non 'ton C:jlltl: usin;a: st:dt11 n1~ w~.k \ 11 16~1d~ ... JI\-I~~ bv W:l~lt;..p~ ptX o:blo 

'-r.rtkutliln 
AUt "'"' ,u..Ol·lOUI U.oOJ-:Z.0\7 

- m all Doob'; l4,I69 ~S: :1,1tJ.rl. 
t:q,:.l:-1 l ,:>otOO V>lm 
<oplwo>t<l "*'""'' l 7.$6Ui 20ri4.J.71. 
Gf"~llf<br~till n.>.,. 111),7Jj~ 
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DEEP INDUSTRIES LIMITED~~~--------------------
PEEP !NOVSTRIES UMITED 
NOTES·AIINO:ED ro·ANo FORMING PARr OF rnESTANDAlOfiE fit-IAr1CIAl$!<\i~EKR; FOR Tilt, Y<<l~ £NO ED 3tst ii'IARC.II.·lOl& 

OISCLOSURU'IIS REQUIRED DYINoiAN ~W:)\IN'fiNG STANI;lARD· (lnd AS) 10tr flll5NiMEAb.oPTioN .Of JNDJAN·P:CrDIJNTING STANDARDS (Contd.) 

ASSeTS 
.L J!IQN'<\iR.ReNT P.~F.JS:· 

tn): Pror.:!r:;'j, Plnnt ;n'c: Eq.J)Imt:rll' 
tb;· .Cilpita; '·~·~rkin Pro,&!?S,ll 
jt ; 'ntA~&inl~·~~ttti: 

1~:· -;in~p::ial ;)s~e;t:s 

-(i) illio'P.~Ob: 

(\~LO<Jri'S 

(Hi~ f5t:t{'(~ 
(a: 01he: Ncn .Cur x~nt.6.ssct.s 

TOTAL NQN.(.URREtlf ASSEl;S 
2:cun~£NT ASS.ETS. 

~3: ~~rt;;~:i:~ 
\b) Hn.-.,,·d .11 A:::>f!r;~ 

n lo~.a~:m.:::.~ 
(':i:• ;rr~d?. Rt>.j:'~iv;:,b!E?~ 
'i ii.i) Ct~'if .JrHt C:ttsh r~u'val~r'.ts. 
tl'l:l H:ll':k 1\:l.l:'l:-tr.P~.:: ·nthar th:J·:l i'bO'JP. (!i) 
tl/) l!),l11$ 

{~•i)PttiiH~ 
~c:·) tl:-h·~rr:u.rr~nt A.~P.t:> 

TOTAL CIJaREJIJ ASSETS 
TOTAL ,\ssm 

EQUil'l AI'IO U~BJUn~ 
EQ[JITif: 

(aJ E~u~y sj;;;r.e aP.t~•· 
(h:• f)t1l!i"rP.~UJt'i' 

TUfA.fCM1V 
llA6!tlllf.S 
!.NOIHUR~ENr U.~BILITIES 

t•J r.ihat:t.cial liab~lities 
(,1: ;i(la,n:i~l -i,o'lhilifiF$ 

tilSor:;1•A'i!'l.;<V 
tii.}Tr.<~Cie P.~I~!P.:~ 

•• () -~;t:lt=oq; 
.!,.a; OMP.r;:P.~ Tax 1"3l\i fti~~ lN.I}t ) 
~() O~h~r '>J<'II~ <5Ji'ri;'•-.t 11,~bl!lttc; 

TOJA.L NON·CURRfNT lJAOJlJ11ES-

L.CtiRRENTLIAJliUTIES 
~~~ Finar.Ciat:uabilitics 

(if ~VnO·I•:iil~~- . 

{ii')Tf:ldc P;w~bl~ 
·{iii) dth!!f Ftnal•.t~"alli(:lhjlitTel 

{ft) O:h~rC.1m~pt· l iA ,iWtiP.~ 
\-;) Provi..~ion~ 
~ti) C.u•r.f\ont Tllx ll;ii}"IJit!~ :NP~J 

'o'Oft.L CU~ijEN'I' tfAsllf'uts 
TOTAL LIAB,JLITIE$ 
'ftJI'AL i:OIJITV ·A Nil L.IAtnt.l'flf'S' 

U',Uiai1GAAP A31j~IWisl!r!tS 

:.1:£;..:1.13 
1.C,22S ... :;R 

1157 .0.00 

!.33el,.1. (r..mj 

ati!Ll; (~:,~:.-g~ 

3G.~. .22.12 
A'J)Ol!>.E {l;08] 

.63,.3~ Q.o)l 

40F'i 'II. .. :J< 
:>.>Md4 

18M';! 
:;,~:.S.Jt 0.0~ 

5,51 G.ol 
lOll 

4,140.61 

1Z.sd7 .. al 1.2-.70 
~t.s27.0o g;n 

Q,UO.Q~ 

J?,~J4.0< .; 
.1.5,~~~ 5~&.1.9 

illlCv19.B 
46.0; 

-:105.$'< 
3.oso.4~ 

.lZ,4.~_fO 

i ,344'.3L 

.t..4~$lt;(l 
R:)tl··.!P .::.vr;:_~t 

·n~l) 

?Jl.64 (9ht-4) 
'4"l3,.7.~ 0.00 

:l-S,}\l!,.57 .{521.1&) 
36~·23:1.03 .!S2U&) 

'61.527,06< 9.H 

lndJ\S 

.37.322.2? 
i a,,;;c; . .;s 

jJ .. 'o.l 

i ,.\~•.<:\4 

EitA8 
s~~~6 

49.0;6 .. l :r 

632.1 6 

H lSG 
:..,ll'.d.f4 
3$~.59 

U1.lf.S3 

S.Sl 
I_U.72 

·1. :<10,t;l 

12,$20.~ 

~ •• 3y..J.$ 

1 A,''I'\9.1-3' 
-AS. CIS 
:u~. ~::1: 

l.S8G:Ji4 

~2AS7Afi 

1,9-'4.81 
1 ,4~1).44 

Y,J)B.~d 

7.L:30 

111.\.75 
U,1·-'_8..4(j , 
3$.705. 8fi" 
lil,nns 

·- "f 
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DEEP INDUSTRIES LIMITEDli~---------------------DEEP INOUSlRlES LlMP'ED 
NOTES AfllNEXEO TO 1\ND FORMING PART OF THE'STANOALONE'FINANClAl STATEMENTS fOR THE VEAR £NDED '31st MARCH; 2018· 

DISClOSURES AS REQ_UiliEI:i &'I' INDIAN ji.CCQONTINe;;.sTA!fDARD,IIilll AS) 101' FfRST TIME ADO.PTIQN Of lNDIAN ACCOUNTII'lG~TANDAI!DS 
{Olntd.) 

Ill. Ro~ontil\ation ~f equitv•<lfi at 3ltt Ma«h, 21)1'1' 

ASSET5 
1. NON-CURijENT 1\SSETS: 

(·a) Frof>etiV, l'la:'lt a;d t:Qulp·,;,••t 

(bl i3p1ti·1 '-'"''or.k in Prosr~~s. 
/c) lntbg(Jol1' A.sseb 

{df Finon~i<Jf 1\,ss~ts 
!I) lnvest[f!ent.s 
{ij).Lu.al).s 
[ill) Others 

{~:) Oth~r N'on CurrMt Assr:ts 

IQtAl NON' CURRENT ASSETS 
2.CURRENT ASSETS 

(R) lnve:~toric;S 

(!)) f1r..oncial As¥!1S 
(i) hwc-stltft-ntS 
(ii) 1rn!le Re~eiva&l,.. 

(fii) ~bh and 1;:~~;, >.qt·l)VAinnt<· 
(lv) Rcmk b~l~nt.t"~ o\hl'!f !:h;m nhQVt~ tm 
(v) 1.(1•n~ 
(vi) 0ther~ 

(cj Ot~ei' Cufreot A.'!S~!S 
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P.Jil!t Pra)apatl &. Co 
Ch@ttarr;o f>..Goounlants 

INDEPENDltNT AUDITORS' .Rfi:PORT 

r.o,. 

THE MEMBERS OF THE 
DEEP CH4 PRlVATE UMITED 
14 GROUND FLOOR, ABI1lSHRE.E (:QRPOAATE PARK, AMBLl BOfiAL 
ROAD, AlvlBLI, AHMEDABAD Gl!OARA Tr380()S8 

Rep~rt or\ the Financial Statements 

We nave audited the at-companying Fini;iltaial St<~ternents oT M/s. DEEP CJ-UI PRIVAJE 
UMI'fED, which comprise the Balance Sheet. .as at March 31. 2018, and the Sta±errrent 
of Profit & Loss for the YO>ar ended March 31, 2018, anti a surnmaty of sigrtifi.earit 
accounting poljcies an(l othfl'!l' eXpl~na.tory information, 

Management's R.~ponsibility fur the Fi!)andal Staremen~ 

Ttie Company:s Board of Dlrecwrs is resp.onsibltdor the matters s~ated in Seofion 134( 5) 
of the Cump<~ri.ies Act, 2013 ('tbe Acl") •tiith respect to tJ!le l)teparation of these financtal 
statements that give a true andiair vfew of the financ[ar positiorr. finan'Cii'll p.erfolmance 
of the Company In -accorda.ni'<e Wltb tHe accoun ling ,prim;lp[es ·generally acc.epfed In India. 
inC!trding the Actounl[ng Standards specified und'er Sectililn 1·33 of the .A;ct, read with 
Rulo 7 of 1he ·companies {Aceounts) Rules, 2.014. This responsibility also include~ 
rn'ainte,nance of adeqU'f!le accounting rec.ords ·in aCcordance w~h the provisions -.of the 
Actfor safeguarding the assets of the ·Company and for prcvo111ing and detecting frat.~ds 
am;l other Jrregulariti€1.$; s"leclion and .appJfcation of appropriate accounJing. policieS: 
making illdgments 'and estimates jhat are. reasonable· and prudent; and d'e:::ig~ , 
implementation and maintenatlre of adequat1:1 ·internal financial controls, that were 
open:Jting effect)vely for ensuring t.he a:ccurar:y and completeness of t~e :;)ccounting 
recprds, relevant to the prep$JcatiQn an!Fpresenta:tibn of the financial statements I hal give 
~r true and fair view and are free from r\1ateria I •mis$tat~t)lent, whether .d,u,e fo fraud or 
en'!Jr. 

Auditor's Jtespon$ibility 

Our responsibility is to expr0ss an. opinion on the$e 'fln;;tnGiaf statemenis based on Qllr 

audlt. 

We tlave -lak,en fnto .aecounl the provisions· of l~e Act. tl"e accounting cancl audlting, 
,standaros antl matters whicn ar.e requlr~d to be• in.cluded in the <HJd1\ report under :the 
provisions of the Act and tfte Rules riJf1d~< there untfer_ 
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We conducted· our au,dit in a.ccordaoce with the ·standards on Auditing specifieq undef 
Section 143°(10) of the Act. Those Stal)dards require that we comply with etliical 
requirements and pi<:J;h Clod perform the audil to obtain reasonable assuran)::e about 
whether the financial statements .are free from material misstatement. 

An audit irll!olves performing proced~res to obtah1 audit evidence about the amount:> and 
the dlsclosure.s in the financial statements, The procedtnes. selected depe.nd on the 
auditor's judgment. including the <lSSessment of the risks of material misstatement of the 
financial statements, vvhefher dlie to fraud or errof, In making ihose risk assessments, 
i he auditor C9nsiders inter~ar finanGial cpntro! relevant to the· co-mpany's pre.para1ioh of 
the financial statements that give <1 true and fair view ill order to design G!Udit procedures 
1hat are .apptopriate ln. th$ circumstances. tiwr not for the pl,ltpose of exp·ressing_ an 
opinion on whether the Company has lh place· an a<feq uate internal financial co ntrQI$ 
system over flnan(;ia[ repotlili.g aM the bperati ng effectiveness of Sl!ch controls. An auWt 
also includ~s ev~luatlng the ~ppropriateness of the accOllnting policies _used and th.e 
reasonableness of the accoun:ting est.i'males made by the CompanY's Directarn, as well 
as evaluating the overall presentation af'l:lie 1(nanclal·sta.tements. 

We believe that the audit evidence we 1iave obtp1ned Is syfficlent and appr~priate to 
proVide a basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to ihe best ofour information and accordin9 To the e.XPianatie>FlS' giv13n 
io us. The <~foresaid financial stafemenis give the information required by the Act in the 
manner so required and glve a true and lair view in conformity wi(h lhe accounting 
prhtciples -generally <~ccepted in lndia: 

(i) in the cMe of the. Balance Sheet, of lhe state of affairs of the ComP?nY as at March 
31, 2018. 

(iiJ in the c~se of the Statemeqt Profit & loss .of the profit/loss of the- company for \lle 
year ended on that date:. 

Report on Other Legal and Regulatory Requirements 

\ . As req1lired by the Companies {Alldjtor's Report} Order, 201 B Issued by the C~ntral 
GovemmE!'\11 of ln,dla jn term of S\I!Hectto!1 (11) of sediofl H3 .pf tti~ Companies 
Act, 2013_, does not apply as per para 1 (2} (v} of the said or.der 

2. As required by .seetion 143(3) of the Act, we report lh{:lt 

a. we !'lave s.Pught al'\d oblained all thi! ihforrn<~tion and explanaiions which to tbe best 
of our knowledge and belief were necessary for the p~ltpOS?S of our audit; 

b. In our opinion, proper boo:Ks of account as required by l<l.W haye b'een kep~ by \he 
Company so (ar as. appear$ from our e.xa1ninalforr o'fthose bo.oks; 

c. The B·alartce Sheet and Statement olProfit & Loss dealt with by ihis Report are in 
agr«emenl- wilh the books. of account, 
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d. in our ~opililon, the Balance Sheet and Statement of Profit and Loss comply with I he 

Accounting Standar.ds specifie.q ynder Section 13:3 of tlie Act, read with Rule 1 of 
(he Gompat1ies (Accounts} Rules. 2014. 

e. On the basis of wriffel'l representations received rmrn the directors , as on March 
31, 2018, and taken .on record by the B.oard of Directors; none of the directors is 
disqualified as on March 31, 2018, from being appointed as a director 10 ·te.rms of 
section 164{2) of theAcL 

f. With respect to the adeq).IaCY, of ihe inl§lrnal Jinancla) c.olitrols over financial reporting 
of the Cornpany and lhe operating effectiVeness o( stiCh .controls, does nol apply as 
per notification is:>ued on 13·.06.2017 in Sr. No. $A 

g, With re'spec! fo lhe other rnatter.s to be included in the Auditor's Report tn 
}1.Ccord<:~nce with Rule 11 of the E.oinpanies {Audit and A~tdilors} Rw1es, 2014, in o~rr 
OPinion andJo th.e best o.f our information and according to the explanations given t0 
t. The Company does not have ~ny pendiniJ lltigatiot)s which wou(d imi)act 'Its 
financial positldm 
~. The Company did no~ have ahY longcterrf1 contracts illdludlng derivative contracts 
for whic.h there were any material foreseeable losses; 
Iii. Th.ere were no amounts Which Wete required .jg b.e transferred to the Investor 
Educatlon and Protectfon Fund by the Company. 

Date: June Q4, 2018 
Place; Ahmedabad 

Fo:r Ponit: Pr-ajapati & Co. 
Chartered Accountants 

FRN: 12.6513W 

~ 

Itt~ · h!i::fy-t. 
Punit Prajapati 

P.attner 
~1.[1!. 12'0089 
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DEEP INDUSTRIES LIMITEDIlL___ ______ _ 
DEEP C(-14 PRIVATE LIMITED 
Balance Sheet as at 31st March, 2018 
GIN : U14'292GJ2006PTG04f'J371 

Partrcular$ 

EQUITY AND liABILITIES 

Shareho:!ders' Fund,s 
Share C~pital 

Rfjserv~s and Surplus 

CI,Jrrent Liab'i!it:l'es 
Short-Term ProVisiph:s 

ASSETS 

Current Assets 
Current ) nvestment 
Cash and Gash' Equivalents 

TOTAL 

'rOTAL 

See A.ceompanylng N~te$ to the Finsncial Statements 
In terms otou r repo'rt of even date attsched 

For Punlt Prajapati & Co. 
Chartered Accountants 

~ 

h~~.J )4~'-"\1 
Punit Prajapati ~~W 
:Partner 
M.N. 120089, FRN:126513W 
Date: June 04,2018 
Place: Ahmedab.ad 

Note 

3 

4 
Total 

'5 

Total 

e 
7 

Total 

As· AI 
';3,1 March, 

20'18 

M .O)OQO 
2,01,797 

8,61',797 

11 ,800 

11 ,800 

8,73,597 

8,54,353 

19,244 

8,73,597 

8 ,73,597 

As At 
31 March, 

2\117 

(3,60,000 

1,74,114 

8,34,114 

5',900 

5,990 

13,4[},014 

8,32,767 
7.247 

8,40,014 

'8,40,014 

Forand on Behalf ofthe·Board 

~~ 
Par~ 
Director 
DIN--06145.639 
Date: June 04,.2018 
Place: Ahme<ilab<iid 

Rupesh Sa.'lla 
Director 
DIN-0!1126303 
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DEEP CH4 PRIVATE LIMITED 
Profit & Loss Statemeni for the Year Ended 31st March, 2018 
CIN : U14292GJ2006PTC049371 

Partictdars 

Other lneome 

EXPENSES 

Pnance Costs 
Oth~r Expenses 

Profit Befor(l Tax 

Tax Expense 
Current Tax 

Profit for lhe Year 

Eurnjng Per Equity Share 

Basic (for 66000 S11ares ofR$. 10 Each) 
Ooluted (for GGOOO Sht>r$s of R«. 10 E.<><>h) 

Total Revenue 

Total Expenses 

See Accompanying Notes to \l1e Financial Statements 
In terms or our report of evan date attt'lch;!<l 

For Pu nrt Pmjapafi & Co. 

Chartered >\ccountants 

~-- ~-1 ~ v..-1 • IA4.t\J';:>-\'t¥.o.. 
Punit Praj11pati '<::::~W 
Partner 
M.N. 120069, FRN:126513W 
!Jate: Juna 04.2018 
Place; Ahmedabnd 

For thil Year For the Year 
Note Ended Ended 

31 Morch, 2018 31 March. 7~17 

8 

9 

3&.586 

36,586 

3.003 
6 ,900 

8,903 

27,883 

27,683 

0.42 
0112 

37,775 

37l775 

3.450 

12.180 

1s,roo 
22,145 

22,145 

0.34 
0.34 

For and on Bohall of U>e Board 

.J:r.-Y"
Paras Sa~ 
OlrectQI" 
lliN..00145639 
Oal9; June 04, 2018 
Place: Ahmod~bad 

Rupe9h Savla 
Olreoior 
011'1..00126303 
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DEEP INDUSTRIES LIMITED

DEEP CH~ PRIVATE LIMI'I'l'D 
1/'A lll"l»\»l$"' ~1 

1\lOlES TO THE FINAI4CIAL STATFMENTS AS O>tiAARCH !i'l 2018 

Notu 1 CORPORATE INFORMATION 

Ovep CH4 Privalt- llml~ wao incorpoml• d aa a Pn\'ate lmlled CO<npan~ on 151'1 NovQmber. 2006 \.n<l<:r 
Coml)llt1!0S Aet ol 1956 v.an Roylil•l ol Coll1panl••. #medsbod vl<le Repel"llt>:m No; 049311. 
(CIN Ul4W.G.J2llOOPTC0493n) 

Ot:t'!> CH'I ?rMUO LlmttOO l!; lncorpora!Od 14 CatTy .,.- oil 01' any of the buom••• of pr.:<li)<>C!.ng, '"'PI"' ~~~ 
devel<>ping, openlr!!l and W<lt'I<Jno m'neo, c!r!RlnR and 01nkrog snatts or "'I!!IS and to purrp, rerne llli!IC, dig ;Yid 

<i1J5rT)' """'bod mo!Mnr., mlner.ols. ""'*' 9'1S£S •ueh oo motltaro -I • . CH4. 

Nolo 2 SIGNIFICANt ACCOUIITlNG POUC!ES 

Aecountfng Convantion 
The lln..~al $\3lemar.ts lllC prepared under lt'o(l hlo1(l(IC<Ii oosl OOilV<'nloQn r'lese >~MI.S ""•0 b:ti·J 
pte~=C.JJ!!d nlla)C)fl1•rce ~lh iJI)J)IICObiO mandatllt/ OOOOtJnting £13r'dlJids a"ld reAv.J.'ll pn!!I<IILlilliOn re:ursmcnls 
ollhl COmpaoll"" Act. 20'S. 

'· Ruvonuo A•oO<JnUlon 
The COI!l!NIY !!"nerally '""""' ao::rucl ~~tom or w..cot.n~"'3 as req~ undl!r o....Wn 126!1)111: of 1r~ 
Cum:>ook!S Ml.20'13 

3. Flx~d Asset ~M Ooproelallo~ 

"""' to 'Y.> '"""' ~··"'· 
4 h1vuf'ltofles 

The <a:n:mfl)' det.-s no~ c:ony 11ny ''"''mor;. 
~ lnveatm•nts 

lnv .. •ment 3-;-.,•lad at root or morl<ill vlliu<> vil'lche~~<~t 10 .es&, OM<!o'ld loco- •• Recogn"'O 3S and ·,yj""· 
doejlllud and c:r11\Jrl"" In form ol fldrtoColl<ll un~s by mutual lund ll!lrg l~lment In murulll IUn.:l on 1\'tliel' 
d.vidOIIC it being f~lmret.IS~ ond COO$icl•rtng lilt ~J)Ie nl mat.,lll!lty, drvldtintl ·nconl• tine Oo:<l n( !IYOSttrenl 
d•rt~ h;>..,; on the value remW!•Ied ao eonnrmad by dt• IIIUiu<J lund a::r.ovnt•t.:nemenl 

f. Rvtfromcn1 ~nofil 
IJ3<11i•IW --•Slonare noc •>l*&hloiO It'" c..rnpony for :heY""' under rW\'iCW. 
Ill Pr!l\fdt;11l Fund Aca does nol ~ly lo the Cc<-\piny. 

' Earnlr•a Pe-r Sttaro 
Th& COmjK'lfly r.po1s blule (lr)(f (fitJ111<1 ur:tlng por all3re :eFSJ ro aocordon:e YAIII A<:eol.tllirg S13!'csa•o"'!Q en 
o~rrlnq pa1 sh&"'.Ba~c Ef'S f• COOifluW~ by a....Winu mt pmhl or los• for 1~0 year by ~lghtod lJ<"'d4• nJmber 
of equrry ,..,.,,.., ou"t!MinQ ~urlnu tho yrw, 

6. Ex pc nSft.S 

A1 mijlonl!l ~nown l"'tijolt .. &f9 pra.ided on lh6 ba:!lll o! llV!ll-:ablo hl<lrmoboo/cwm;;t¢9. 

W Co•Unaont ll3bflhlo. 
C'.<~nl~t L.:ilbllifio;, n "fll'· 001 ~tor Gro dis<llo$41d by way or nolosl9 J•~ 111:courn 

·D. TIIXI!Uon 
ll'o.nmo T.JX ·ir.x QCl ~coma for lt'e cur~\ l"lflliod Is drftnr.~ t~n th• bass o·r tmDblie lnccmv '3nd tax ~dl:-:. 
::OfllPUI!Id 'i1 &OC:OrC:an<:e wllh tno ptt'lislom ct 11~ kocurn .. 'I' ax Aol, 19131. 

Noli.• 3 Stuv·e C.1pitdl 

5,60!XY.I 

6.6<l.WC 
Tolal 6 ,30,300 
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DEEP INDUSTRIES LIMITED

DEEP CH• PRIVATe l ii\IITED 
\All anour..::c lnt! 

l•l Reconciliation of Uw Silo res Outslandl!'IQ •t Beginning •nd nt ""dot the year 

P.rttcul;t'J 
NLI'nb!lr ol Sh•r,.. Ot.ilsttlndtno at Begtnnin9 cr :he Year 
Mditlon Ourtng the Ye<M 
N-umber or Sharws Outstanding at C.nd ot the Yeu1 

(b) Termolrighto ottache<l to equity sttar<>s 

sooco 
0 

2317 
'36.00: 

I) 

66,COO 

Th& can;;any ~ ... only ona class ol equity •"""'• havlr.u a pQ· volu• ot R• 101- por oh!lnl. Eaon hot~qr .,r 
c~,r.y $hare I• cnb11cd 10 one vote per sham. The Ot'lrpany doc~,, .. era pays ~'vldcr,d~ In'"~'"" Rupeoc ,tr 
any. 

(c) UetaUs of ~tlatcho~ders hOlding moto than 5o/, shares in tlte company 

Shore. Holdar 

Notv 4 R01>erveo nnd Surplua 

F9rtictJiars 
ReservQ and Surolya 
Surp1us 
3;!1;;nce ~~ 1ite Begd'lni<'(l of the Year 
Md • Pron: & lOG$ A!o 

Notes Srlort .. rerm Pro" is ions 

Pa.Jtie&.l~U ~ 

,6.uclt Fc-'99 

Note 6 Cummt Investment 

Trade liWI!Istmnel 
U119tded 
Number or Un~< 
ICJFC MU1lllll Fund 

Shares 
PCtceJU3{1<' 
Sitw~·$ 

Percentage 

( M1lrk.t Vlllue U~uolcd Investment"" en 31.03.201S J• R~8543531· ind 
Provtous Year Marl<eiVaiU<> Rs. 632767/- .) 
TuL'>I 

Noro 7 Cast\ and C·a:sh Equlvalenl"7 

P3rtlcl1lars 
ESoiC~O~ W1t.1 BanKs 
C.,.horHond 

2C 18 2017 
33,COO 33,00( 

W,C'()f' liO OO'!l 
33,00~ :;3,0, 0 
Ql~ so. om 

~018 2-)1,. 

1,74 .,,, I bi,OOS 
27683 22.14E 

2.~1.197 1.74.1 ' 4 
2 b1 797 l.i41~ 4 

2018 21.:17 
1 1 ,8~0 e.sf)) 
11.3CO 5.W'J 

2018 20\7 

&1 n3·, 
85<13!;3 63276'1 

8.54.35'3 G.34.1ol 

2018 2017 
13,702 -.7C5 
~.!1-12 ::i!ii\Z 
19.24~ 7,247 
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Nolo & Other lo1come 

Partic>Jiars 
Divid<!nd lncoms (Mt;tual Fund) 
Tcotal 

Nore 9 Olhor Expenses 

Particolw~ 
Payments lo the AiJd'tor 

As A\Jditor 
Prof<>sslonol Fe.">$ 
ROC E~nzB9 
Prlit1m1nary Expenses Written Off 
Total 

Not~ 10 Miscelbnt>OPB 

DEEP CH4 PRIVATE LIM!TED 
(AU >Jtnounts 1" C; 

2018 :?.017 
37.77'1> 

3G.6ea 

2()18 2>1n 

6.900 6,900 
0 760 
0 2 ,00<) 

0 3.530 
5,900 12.180 

1. BalarJc&$OfTrade Receiva~te. C1'6drtol> for Expenses and loarl9 & Advanoas arc subjec:llo confinnabons from 

partie•. 

l Premos Year's rogyres am regrouped or reamlf19& f1l< better pr88en18Hon. 

In 1erms of our rep«l or even oata attachw 
For Pwlil PrQjap~ll & Co. 
Ctla.teret: 1\ccourrtllnls 

Panf\er 
M.N. 120089. fRN:126S13W 

11AIR: Juno04. 201& 

Pfac.>. Ahmedabad 

For an~ on Scholl of tho Board 

-~y-+J ~ 
Pa~ Rupesh Savla 

Director 
DIN·OD1•15839 

Oireelor 

OIN-001<00C3 

Date: June 01. ?.018 

P13w. Ahmedabad 
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DEEP INDUSTRIES LIMITEDIlL____ ______ _ 
. : { .. : 

·-· . 

. , · .. 
'•/ ··~. ·· .... 

. ·. :: 
CAPITAl.. SH<VICI:S PRI\,11.1:.: :..!lllrfJl · 

CATEGORY' I ME~CIIANr BANKER . 

CIN·U67120GJ20n6PTC047985 
.. 

. · .... ; ... 
. . . :. : 

.... ·. •·:· · .... 
. _.; ·.·· ,.·. 

To,:·· 
· · Th~ Boafd of Directors, 

· ·: · .. oe·ep Industries Limited 
·>.· 12A iH4. Abhishree Corporate Park, 
· ··•· ... Aitlbli Bopal Road. . 

... Am~ii, Ahmedabad -380058, 
·. /• .·.· .•. Guj~rat, India 

. : ~ . 

. ·. · .·.·. D~~r ~ir) Madam,·· . 

.. · ..• • Subi~i:t: Scheme of Arrangement under Sections 230-232 of the Companies Act, 
. . . .• 2(}13 ~ad wittl other applicable provisions and rules made thereunder involving . 

··· ....... DAAP . h'id~stries Limited ("Company" or "Demerged Company") and. oeep CH4 · .•.. 
. · Liniited {"OCL" or "Resulting Company") and their respective shareholders and 
. cr~d,tOrs (the "Scheme") . . . 

' ... · 

· This is with reference to our engagement letter dated Augu~t 24; 2018 eritered with th~ 
• .· Coillp~ny for inter-a/is ~ertifying the accuracy and adequacy ~f disclosures pertaining to 
. ·· DCl" made in the abridged prospectus, prepared by the Company and DCL, to be sent, 
.. toihe stl:areholders of the Company, pursuant to.the Scheme: . .. ., .. ·. . . 

...... 

.·,. 

'·.. . . ·.. . .: . . . ........ . 
.... . ~ . 

..... . ·. >Th~,Scheme involves the demerger, transfer .and vesting of Oil and Gas Services ... 

. ' .. 

. Undertaking as defined in the Scheme on a going concern basis to DCL and ihe 
. consequent issue of the shares by Deep CH4 Limited in the manner as set out in the .· 

.. . $ctie,me. and the applicable laws. Accordingly, we have. been provided the Abridged ... 

· ...• P1'psp~ctus dated August 28, 2018 {"Abridged Prospectus", enclosed as Annexure 1), · .. 
. as prepi:jred by the Company and DCL The Abridged Prospectus will be circulated .io 
· the· 01ernbers of the Company at the time of seeking their approval to. the Scheme as · 

· • • 5 • • . part of the explanatory statement ~o the No1ice to the Shareholders 
~- .. . . . . . · .. 

·-·: 

.' :,· 

> . ; ~~iefed:riffl~; 201; Maruti·~;tal, Op;·;;;path Club, ;;,~ighway, Bodakdev, Alunedabad-380 054, Gujarl*\ ln~a •. ·.. • 
! :: , .. ·. Phon.~ :'•~H!i-~681liG49,+91·7!lo48970649 Fax: -Hl1·79-l6870228,We~.: www,n.irilhaycapltal.eon: email: lnf~@niJ'\!I\aj'c;1pltal.~ .'· 
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DEEP INDUSTRIES LIMITED~~~--------------------
·. • . · •. · · .· Ba.~eci on the information, undertakings, documents and confirmations furnished to us • 

. . . . . by th~ Company and DCL, we hereby confirm that the information pertaining to DCL 

c&ritained in .the Abridged Prospectus is ac~urate and adequate, in terms of the 

.~ 

· parag(aj:lh S(a) of Annexure I of the Securrties and Exchange Board of India Circular 
· No CFD/DIL3/CIRI2017/21 dated March 10, 2017 ("SEBI Circular;) read with Part 0 of 
· · Schedule VIII of the Securities and Exchange Board of India (Issue of Capital and 

DisClosure Requirements) Regulations, 2009 and the Securities and Exchange Board of 
ln~i8. Circular No. CIR/CFD/DIL/712015 dated October 30, 2015, as applicable ("Format 

6fA~~idged Prospectus").· . 

. ·The ~bove confirmation is based on the information and explanations furnished fo us by 

th~ representatives of Company and DCL during the course of our due diligence. While 
. ·. ~oncfucting our due diligence exercise, we have assumed the genuineness of all 
·. ·.·· • ~)gnatur~s; authenticity of all the documents, information and statements submitted to 

'us as tl:le original and conformity of copies or extracts submitted .to us with. that of 
· ... original. documents. We have relied upon the information and representations furnished 

.. · .. tc( tis .on an as is basis and have not carrie<! out an audit of such information. Our scope . 
· . of worl< aoes not constitute an audit or verification of financial Information and its · . 

ac(;ui:acy and accordingly we are unable to. and do not express any opinion .on the ·. 

· •.. fairness of any such financial. informa~on referred to in lhe Abridged· Prospectus: Apart 
from the detai.ls pertaining to DCL, we do not express any opinion nor certify the content · 
i~Ciuded ·in th~ Abridged Prospectus including· risk factor$, outstanding litigatiot:~s and 
.blaiili~, details of the scheme and its benefits This certificate is based on the·· 
information as at August 28, 2018. This certificate is a specific purpose certificate 
issli~d in terms with the SEBI Circular and hence it should not be .used for any other 
p!,!rpose or transaction. This certificate is not, nor should it be construed to be, a 

, . ·· ¢er~~ication of compliance of the Sch.eme with the provisions of applicable law including 
.·· !X>mpariy, taxation and securities markets related laws or as regards. any legal· .. 
ih'ip~cations or issues arising thereon, except for the purpose expressly mEintioned . 
~el'~in. · · · 

~~;~xpress ~0 opinion whatsoever and make no recommendation at all a;. to the 
Company's underlying decision to effect the Scheme or as to how the holders of equity 

. shares of the Company should vote at their respective meetings held in connection with.· 
thi, Scheme. We do not express and should not be deemed to have expressed any 

· ;vie.ws oil any other ter~~ of the Scheme or its success. We also express no opinion, 
. ahd:accordingly, accept no responsibility for or as to the price at which the equity shares 

. 'ofCOmpanywill trade following the Scheme for or as to.the financial performance of the 
· • .. (~ljnipany or DCL following the consummation of the Scheme. We express no opinion · · 

· · wh~tsoevef and make no recommendations at all (and accordingly take no. 
· .; ~~ VIC~ 

··~ ~ 
~ 

. ;; ; ~ AH 
.,.."" . 
~~--·__...A 

><IN 
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DEEP INDUSTRIES LIMITED
·: .. 

. . . . . . 

res~~f1SibHity) as to whether shareholders/investors should buy, sell or hold any stake in 
.·the Company O( any of its related parties (holding company/ subsidiaries/associates 

e,tc.). •· .,·. · · 
: . . · 

, .... 

Jate:':september 22,2018 
.·.PI~~: Ahmedabad 

.. ·. ·::.· 
EriC(osure· Abridged Prospectus 

.··· . 
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DEEP INDUSTRIES LIMITED~~~--------------------

.. ·~:(f.~LIC~~~J~~1~:~~.~~;~C~~~~;~~\~~!''~: ;~~(;~~~~~fui.!~~:~TES. 
(t~i~))~;rrient~o~lal;lS ~lfOmJi!tion ~aining ;o unti,;t~d emily invo)~oil in tile. pr~posoo Sthi:.nc of 
\4W1liement l)e(~veen Dec;> lncfustrie$ Limited and Deep CH4 · Li;mted and their respe::tivc 

·-/~a!cltoi(l<lT~ ani;).'creditci-5 in .terii'IB of'requircinct>: s~iti.ed in Secwi!ies-9,11d E~changc Bosr<fof 
;~·tt.~f:;i;ti{!:ulaf. Nci.(:~ptoiL3!CIRtzOJ'//2l d$tC<!Maroh io; 2017 esEIH cir.c'lll~r"). , 

}#~ 1\Bro~~:~~osrEc~icoN·i~tNs 7l'i\Gl~s. n..:AsJo: ENsuRE:·niA~ ~ou. 
(:::.; :: . . . . . }L\VE Rt:C:UVED Al.I. PAGES . . .. . . 
·:. :·· . ~ ,. . ·' . . 

• ·~: .:· •• <. •• 
·.· .. •·.;t. ,·::'·''::. ·, :· · ;: · ·' · · .... ····:.Deep cn4.umited 
'~?\--;: : . · corko•·a'ie lde~~ti~D. Nurober (aN); til429GJ2U06P.Ti049371 .. . 
)./ ·.' :-·Regi.>t..l·~d Qffice~: 1.4, Grwnd;Floot·, Abhish•-e,. C<l!p<ll'lll< Park; Ainbli Bopal Rtlad, Ambli, 

. :: . - ; ··· · Ahl]icdabail--380058, Gujorat, India · . 
1:'~:'<·!·,., · · ·. l'el: 02.717298Sl0 . 

. . ··· 

-l(nx: o:?.717,1.98~](} 

.contit.cc Pcl'SI)n: Ms. lJisha Sh•b 
&-in~1l: de<}pch41iu@yaMo:<;om 

·~ . 

. 'f·:· (. ~·· ... ·. 

; ::·:~~~~%.:-itA'tio~{--~i>ER :i'}~i£---sCliE~Tii ·oF. ARRAN<?E~it.~·i· "A. "in . t:isi'iN(f: 

···,··. ·: ...... · 
. , ·~::J.;-ur:;U.,;.i ~o the Scli,;ne r:rf Anangeme~~t between Deep lndustric• Limited ("Demerged Compimy") 
':J >iD.d Det;p ·CI!4 fimltod (''Re.>-ultillg.Oom!"'n)'") ond their re<pect.ivc •h>ll'el>oliiers aud creditors: 

~:~ tnJ~J~ing de.'n~er ot'-Qil ~ Gns s~.rvice$ Undet·ta~ng of l)wp llid~nle> Limited !.0 Deep CH4 ·. 
' -'·:·.:, .. 't.\roi\~i (''Sche(ni:"), each sh~llilider ofDcer lndustl'ies Lirni\erl s~aH-t.e i~ued f (On<) ihay paid . 

·,,_ ~ui>:.e<t~ity share ·i>f fac~ valu< -of-INi.'ro (imlian Rupees Ten) e&eh of Deep CH.4 Limited Jo;: every 
. ··':···:,i •(6;te) e,q~>itf. &hate hdd by·&uch~harcholder i!l Deej1 lllduatries Limited. L'pon such u;Jotmeot of 
., ::•>q)).ity.st\•res 1iy:Deep CH4·Limii.~d and '<l•ir!t dl'ect !rom tlte Ellec!:vc D~td. in·imler:o.enslltt.lhn!. · 
· ;-'.,'c~c-~han:holding patlm of·Dc;;:p CH<i:.Uru.ired be the ~amc as .ihe shru:~.h'cidjng pa:tem of Oeo-p: 
; :: !'iid~tries Liririicid. tne exi~c~ pajd up equity share capital of Det.p CII41-iimlcd of Rs,6.60,0'0!I 

·: .:'.:'' si.all scaild· ca);<iellw; ~.,,;;,gwshe<land. annulled on· and -from the i.!f(eci:iv< Date, \'hicl\ Shall b~ ·. 
. /~i~ea d~ ccl~c{l611 of equiiy $hare capital or D.oop C!I4 Limited. l~tiler, pur3•~•11 tc the • 

·. ·:·· ;:.scii~ie ~f Ari-~g'emen ·· · iect to apptk:abtc laws and· -..~pt of xequisik •ppi·ovals.. · 
:;;:~r· OH"' ---~--------···· '••''''''''"'''''H''''''''''" 

.··.:.;· .} :··::>::. .. ' .. ··. . ., . . .~: · .. 

,:f:~!1i·d. . ~ •. 
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DEEP INDUSTRIES LIMITEDIlL____ ______ _ 
> irti,i(taing;~~(,~~loi~Jrom fuJie 1~(2)(1>) of th~ Securities Coii\t'a(;i~ (Reg~,~latioos) )hiles, 19)7 (th<:: 

.. ·'.: ~SC'RI~.''l\~~ obiained fi-~l the ~·cusjtles- E~cnanie Boe"t oflndia ('$blll'')i the Equi~y Sbru>:.~ 
: .. : ~ould be li~t~<! OJ) .ssf. Liruii~~-('BSE;') ,; .. ~ 1\aiionalStQCK iixcbnng~ oflndia_l.imltea ("NSB'') .... 

::. ·. ·. 

······.········ 

:·::.: :>::··~. ·· .. · .:Cb~riet-«1 koUmarii. 
::.:·. · ··.: .. ::: ·. · .. ··Flri·~~~gistri-itio·n: N6:.:.... ·1~25:1 l~VAVl 00298 ·: · . . . . 
-·_· '. A,itJt.ess:;;.•:i:lo<u, Adicya.Buiimnil, Nears~ i>atei seva Sf.maj, Mithakhadi Six Road~. mlis · 

, > :. : :_ f \,M.f:~. Ahn1¢d~t:a~ :380 90& · · · · · · · · · · · · ·· · ·· · · · · ' 
·• Ph6n~ . : o'r9-U•403 3zsti{ · 

.~; 'llrm~il ! h1ib~b~groupJn · 

.... :f:~f~~~~t~;;~,.Ll~······· .. ·•········ . ···~f 
. ·. ";j .... : neu.";ls ...;,d reato~~ for ;;;;.:d~loyn\enl ~i ,!Clay i~ deployment o{proeeeds 4 
., .. or changes in ulili7..atioi1 of ts;ue p>'()C€€ds of pa~t public i~suos, i_f any, of · 

j'nei;p QI14l.imlted in ~he pceceding 10 yeaN: ' 

. . , , . •. . j pa~iu.l s~·~!?:t~ ~{~~ ~HH:in)_iie<i ;;~ ~» ~Le . . . . . 4 .. .. 
.. :r.. r;:<: ·-.: f:te &)!ost. 51)1\ciii.c shateho!diog p<rtter.i of.Deep"CH4 l..imitcd '(Based on .·4·· · · 

· .. ; · •. : 0 '(sliaieh~iding~\¢mo(Deep.bl.du.~ies asunJcnt:}6,20i8) · · 

;··<f\i;·: ~~~t-~~~:~lcla!~ .. .. .. . . :. ' . . . . .:_ :': .. y-: . 
'(:Jl Ii:.r~~~xt'~;.·,;: .... · ···········!; 

.. :: ··:· .. ·, . ~·· ·.. . ......... ,.. .. . . . . . . ··: . 

.. ·: .. 

:; . : : ;();!aq,S 9ft~~ usie{i.-Group C~mn:i#v nfDev:P tfi4 iimi!~<!: DCt::)l I~du~tries :Limited 
~ ·.-::: . 

I. 
! 

j&~i ilte;~chei.ntN?fAs?:aniJenu:.li:. IJecon;ing ~tffectlw. 1isr:. pronw;er .• and group c'ompCIIIies QIJ)cep 
· • : ¢l.J;4 .. t.lii•iir.tNwiJ;iui)a.-i1_ii/leil itj)tc<=<!r<i<in~ witl1 SE811CJJRR"I~'~Iti.iioiii: · · , · · 

·.:.: 
.'.•. 

;.·. 
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DEEP INDUSTRIES LIMITED• -----.~.~~ .. -.,~.~'~',{~;;~~ .. -,~:·-.,-.,~~ .. -----------------------------.-:.-:-------------------------
Ill lSI ' l,<.SS 0\ LEVI f:\\ \ NV ~J'R.\1']~1. i: Ql IHW I' Ul4 I 11\'JH l.o:D 

~ .. ·. ··.::-..~: ~.:.~· _;:··;_:.:<. :: ·: ~- ... ": .. . · . .. ··. . ... .. . · .... ·. · ·_ ._ .. . .. > ~· :: .· .. · 
.... ;l:J~p ~'f4·w'ag itl¢<lrpO(:a(c'd,wit!J IJi1= obj<!CI;Ofbeing.enil~ in t}J.e bu~ois of CU!l'yiJig Ol\'n!J of· aft.)' 
"> of'!~~· \)\ish>¢~~ .of~ prOGp()ctinl!; .. e~ploti~; dol-velo))IJt{l. opening arid worki::T8 ·r,hincis, driillng and 
. .': >irild~ ~ha:fls or wells'o.nn tO pwhp, ret)no,. ·mise, di1;1 &ld· quany coo.\ heel nlctl\ilnc, m.io$lral~, aros, . 
. :. . : ·~·.:luci~ a& t\1eiiJU!i~·gaS:~. di.{. . ; . 
. :':::.:=:~ .,... . . . .·· ·.: ·.·:::·~ :.: _: : :. : : . . 
";. • · :~~. \tpon the Sch~e·.coim~g into.clf(;\)t; ttl£ llUiin object of D<XJllildustt~:T.imited, as but lined. 
·• ': hert.i.(belo\v, •slD:~it he. fldi:ll)d,' t:Q :the Main Objec-.r. of Deep CH4 Limited ISI'ld Clnuse Ill of the 
:' ~ ; Memorandum of As~"'iadon .~~:De~ CHII Limited sh&J I ~tand ameo.ll~u as .under: 
. - .. -~ . . :. ·. . . . . . 

-· :: ''Tu pYOI;ide lirie$f. equipffl.cni3- uk,e._'.1ir. Compressor, das ComprdSor, .ri.gs :and.otlter ~'tJUip,;,ariLr, 

·. ·~~ 

, .. 

;'J 

· · -liM · · mai"ltirl((n'oe, 'nuin (1(111fer il~ploy111ent i,lll,d ~?Xl!culion ufot,.rnlr.ej: 
~r.l>lcl.r/S·•".all7ted lcJ. oif.ga& cltorte~ .ftfi~r bttsls I1Jili <.rlti'y on lmsltil?as of rranspor:t uwaurr:t, 

,·.~t;ii'!<~"' ~: · 'go/age fmJJ!rleui;rs. owne;s, .cl~arw~ '<rnd. le$s~/,· of iW..d 
fO llCt .a$ canitil') of i£ooils b)r nxuJ, ra"fl, watu, d/1!. carloge . 

.. <':fri"~ffli'iors, fi.ir1oM/Uu~ .. lt'/ll~;po,,t,ng Cllid ~nrmi!:sion l>geill!.\ clistom .ui?enri,. ·Wharjini,"'!rs, cprgo 
ljiQI"o/<rot~.~enutn •. # oi'e·lui,epel' and job-masters 'and, ~'lln'f'O'! imywher.e in 

.. , .. _,.. , . .,. /*l~rinerss!'ifn~•n~,zng oj'~sp6rtati!m of all Jr.indt "!" sr!ch /i~</rv.~ as t.Jie · 
Q!1!.qia~l)i m~:~tee11o fit and,,;o?triimrport all ty[X.$-Qf goods fi1¢ ~1/jio 'CII'I'i'JI Oll.t!ra'buiiness Q{ . . . . . :. ; . . . . . 

. , .:=:·.::.·.t.l'• .··. ·:. ··.:·:- .. . :· . . • - . : . . . 
·.:· . .. ';>sOl forth. b.Clow a.r~.tli~-cl~!aj)&. l'eg~ing lbe &;,<1 of Dir"ctot>OfDeep CH<r Lhniteaa~ Oil <!lite: -
' ' . ···t·· ··.: . . . ... : . . ... . . '' . . . . . . •' · ..... ·. 

i-'Jc~, r:dll:i'l:. ·~ ,,.I~' . .........,.._ .. ~ ......... ~ 
;;, · -: 1 v:,.:,; ::. : .P~~~·:s~ntil;r iav1-:a . 'i:ir~.;.;,.. -M.::- ~~ms savta'·w;s -:~v~11 .. ~perrenc:e <;tf · 26 

, · .Ye!)l'a. :o&.~ jJuin i.ieep bii4: UIJliiK.d; h~ :.bolds · · 
·r dino::t•irshlpS in: ·. . . . . . .... 

, ~ ~ ~~~sutes limriro · . · -· 
· 2) Pt-ilbha Ent:rlli' Prl..:ate Limited·.· · · · 
·. 3j Deep On~liore Drlli~ Servic9'·. 1.-'V~. l;td~ .. 

. . : . 4)· ·~ Niiru'.ral R£ii(i~e.<·Lirrritoo . . . 

,-_;: . . ~ '- . ' - .. · . S) DeeP Metheh Pvt·Ud . . - . . : .··· ! .. 
. •.''' . 6j . i\di'iuub E1\imR~n:~ Ltd :.' 

: . ·:,. 7) Savta Oil A nd Gu~ Pth.ate Limited ;,. 

.· .· : : 

;: .. >~ · ... f.,~~ .. ~~.·',·. ·~:~~ .. -.] ~t:.=.·? :; :. ~.· .·:·· .. ·. :: ~~0!· :· · ~·~i\:~l~~·~=·i~ ov~ll~=;~.~~ 
u rectors ups m: · · · · .. · . 

. I) ' 'D.eep Ind'a>il.rles Limlted ;·:. . , .. . ,.: · 
.. : .. .· Z). oeCp Naiural R~ 'Utnitcd .. _ . .. 

' 3)· ~~~vla'Oii And·\las P.rit4te.Umitt.'1i .. . 
· 4). ·D~c(> O;>shor~ JJriUi~s S~;;,e~ l'vt. :ua; .j··: 

· . $) .: tlecJ'> Mo:oil\SO~·l'r>valc. f..iniiled· .. : . •. : .: ·.. ' 
. .. ... ·=·· 6) ... pj.a~.Eniray p;.;~l,.lmlt~·· . .. .. . :: . .... ·T'. , ... ·r h;"". . ......... ·~. . . M •.. D- . ... ·~ '"""' .., .. _ " .. . 

l.·.:~·.·.r;S:!-:: · · ~,~ .. · ···· ·· · · -. .. • ~: :· ~ crr· ,,,m~. : .., •. 1 
·.• ·: .. 

··~ :'· . ·. 

~~l¥:~~:·)~if.'}~;.:,:\.f.:~~~'. '"=t: ;.,:.\~f::~~:;.~;:.• . .' (~.::::.:·~ ';: ~·, .:~:;. ;,· ~;<_,; ~,~{.;,~.~~: <:.· ·~~ ·-~~,a: , · '·: ;~:).' ... : i:~·; 
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::_ ••. : .• _ ~_t··-~· .. ::.;_-.·.···- .; • • :_ •• ;: •• : ·:··.····;_:·_l_._. _ • •• :.::.· ... : :.· .: } L_. _·_·._·._I ~ ~~$t=~~~ 
. . _ ·- , . i ... ~Y.af.!•~ ~tergy_~i_va,te l.imi!.e4 ..1 

Ill• 1.\Ii.:" .\I'\ I: HI \~,-INS l·OR NO"<-J)-i'!.OYf\lf. ~lt OH lli.l \Y F\ llll'LOY\11-'•l \)f 

l'f<OCI:EIJS <A~ Cil.\!'iC,U; 1.1\ l:"l"H t;c.\ r/0'\i OJ l~.;,ur:;: I'RD< Fi1i•S n:· 1'.\~T ,'UH K 
!S~tlF.S. ll \>\, 01 J.>rl \' CU•I I i\1! l \<.fl J.N Tll'i' rRJ:C' ltl'lC HI y;• \l{.'> .. 

,.! ' ,•:,,' I • 
.. .. , 

.. . 

· .. •'•. 

•'10 . & 1'0''1 ~C l!hl\ll "lL\R.LJIOl.ni"'G !'ATfl'Rl\ Of OEFJ' Cll·l LTi\llT~.!> iB\SFil 
Ol\ ~H.\RI•IJO . ftC''~-. P \I l! Rr~ .- ~ ,. J!~[!•l:\~1\ ~fllif~ \ S t.l't J L.'\ F ~ I ·.~;,~~~ 

. ,. 
\I t>ILID I l'i \ M I\!_" 

·: ... . : .. . ' ': • .. . 
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,.;...., 

.·. '::.: 
.. '... . -~·· 

·•·· .. ,:;~;~cl~~ ~~~rr!Ii>ndrtri$li.$.ti;:erop ,Jsk;. applicabi;'to i.ieep CH4.Llmiw.•l: 
, ... · ; }1/.ni~ l>c!icri•~ .of M.a~~&~meti.t is subject to (i) approval ~.f ~li~holder~ .nnd crcditQr:i of !)~er 
. . !;' ··• :.;fn<i•i~~e~ I.ililifed lUt~ Deep qi4 Limited; (ii) sanction by lhe Nailnnal C~mp;.ny taw Tribun•ii 

· · .. ·.· in ~~,~a&i;ce ~tli:se<;tion ·230. to 232 of til~ Co.!llJ>ailie• Act; 20 13; (ili) i:xe.t)lpti<in uiuh:r ,Rille 
'·. } • 19(2)(1i). ol'SCRR. frvm'SEUI; and (iv) recetpt of in·pri••ciple and 1inal :.pprovals fr9m the Stock 

... ·;·,E.~¢ba~geoi, fo(listiitg arid tla~in~ of Equity Shll;..,~. In case any of th.cse.req_oh-ed approvals or > , ';~nctldns arc root ;eceioyed, tli~ proposed Scl:\e>n~ ot' AJ:t'iiDg«oienl ,iit( noi. be complete~ \vhich 
. . . :: ' /: ~yiii' ~dvc~dy iinpilct Dec~ CH4 Liii.tlted'~ ability to O<)oduct iis busine-ss ·acli'liitics ~. 

· •• -:· . ooi•tcrt:Jl)at.~ in·th~ ·saii:l Scltefne of'.Amongement, . . ·. 
' . 2·,; .• ;ni~ efim~ of oci:P ai4 C•m~ed 3t lategrath1g aCC[Utl(:d busioeHse~, fi.\Ll'SJiant to til~ :')ch~we of 

: ••. · : ·: : ru.+.a~cn)lltlt b~omirlg clfe.ctive, bos~d \In prev3.ilillg tnarket .condi!ions, 'llllY Mt yie:td timely or 
. · · .. •· effecti~c re!IU!ts or~~ ai1; wl;lichmay ~ff""~ its fin.1tl.Cial co~rution rnd result~ of operations. i::>eep 
> · · CH4 ti.mited's f'ailil~. to· ~e:r;-.e ai;.ticlp~ted sy11l'rgic; could e;-.pose it to potential risl:s of 

. .;:~ : : iittcgf<\ting acqui...,(f b,\Siriei.o~: Deep CH4 Limit~'$ inability to geneta1.!l sut~~ient revenue 1.0 
< llfl~~t,theco~~ (if&9qirisitioiicO'uld significantly di.Sti!PI its ability to1~age acquired ~us,;ne~~ 
· · · .~nd adversely ~ffect ·;18 fut~ciai condition ami results vf o~erations. . 

· : ~ , Chlinge.: ;;, the reguiawry i::I'Lyiro~~ent in which Deep CH4 Limited operat~ could have a 
ni~tei:ia.l adverse ·ef(ect,'oll', its. busil'ies>, tifwocial cotl.dltion, resq!t of·opet'ation& and.prospoaiS. 

Th~ rogu1atocy anti. policy·."envlrom\u:ni in which Deep CH4 Lirriited operaws is -evo!vitig and 
· sUi>jec:~ t.o-.chnnge: sw::i; ~ruing~· liuly a.dv~:'>!ely affect. it;; h•Jsinell!l, result~ of opc(ations al\d 

· ·. · · p!'Ospc~ts, w the exie:nt that' beep CH4 Limited is unable tu ~O.itab~y ,-e~rillto artd comply with 
· · · .. ; :-: .. a'ny·~'lull•~iis iJi l\fli>>ic:lbk fuw;ru.<i policy. . :.. ·. · .. . . . 
: .·. · •' ~; 'l)le 'Equi\y Sha~,of. D~p CH4 t.;m.ited nave never been puhlicly trodoo ~Lid ~fter the Scheme 

. of Ar~n@mertt beoo.mi>~r,·eff~::c~ly~, .the Equity Slun'lis may experience priee .. a~td volurr., 
.· t1ud(i~tior;s, and un active ·tradjng ~~~rk.eL for the Equity Shat-e~ ntay not aevclop, Furttier, the 
)ri~ of. the f;(juiiy S!ili!es. m'ay be volalile, and ycu may be tmablc 10 sell the Equity Sh!lres 
i.su~l.pu.ci)la~( to ·1 ·eft~: of Arr-angement at <lr nbove the deemed acq•li8it.iot~ cost O\' t;j a)L 

·~;to-J .:flf~ . 
... ct• l>.i .... s 

., . ~v .. ·.~ · .. · 
.. . . . :.· .. 
·; .· ·:~:· .. ~· ·.:· . :'" ::~:;;·:~·: ·. ··::: :'. \~: ... :~ ::.. . .. ,;.,; :: .. . . ·.;·.:· :.: ·, ;:. :· ''·.:; 

... _,·:· 
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,··. .. •, · ... , . ·: ·: :· .'• .. . 

~·~i'i:· ·:- .. ...... ..... : . . ·:.~--~.--. ·:· :··· :· ·. ·· .. :.-: ::.;!-:.:-. · · ..... .... _.· .. ·: 

l. · ).'GI!Il numbol· of uutslftnding litigations. against Dotp CH4 Limitei'l and the anwunt inwtvoo . ·. ' . . 

:, .. 

: ': ;{ . ~irie(det;ils nf ~op ril~erlal otitstnnd)ug litigation~ 6gnh~~t Dou-p CII4 Limit,(! ~no:l the a;,{ouot 

,<·:\>f>wtilv~-- :; :~. : :_. ~ · · . . · 
. . • L 

:; .:/ · NlL . '· 

~-: .: J ... ·'~~~~ij-: a~~•:if ;~Y.·~· di~ciplit~ action (auo by Sfint or s'j~k ¥ chilnges ~&!the 
: • . ' . ~~r1 ~uieoMnal)jc8_ iX!-~ 5 fulancialg y«<J'S including oulstaoding lk:tion . 

:.:~; :.,:;t,ht~~~~;i: it~ ~~~ ;9t d.;~lor• 1!3ve ool be<;n d.il"<.'Utly .or \n~!"CC;Iy, debarred from . 
_:. · ·.: ·-~~.th~capitai .in'il!~land))ave nol been re!lll1line4 l)y '811}' regul.aiory auil1ai·iiy ·from, 
::·: < .'&ir~ .·.or:_':ir.~.Y. ..'a.;$;rmg: !he SiUd -..ntics. Ho'lvcV£or, :saar in ·;~~; ?rder 
·, .. : · · .. SEBiiWl'\lif)'MPBfJVP.IID'6~l.6'2/2.Qlll .dated i6t~ April 2018, l1as observe~ tlJat Mr: .R,i.lpesh 
· ---~· : · :~yi~ d.iiec~~~ ofoCep lndus~i~:~ill)i1oJ, traded h1 the scrip ufPeeplndu&triesLimiled while 
,_: · )-: · ,io ~ioii ofUlJPt!hlil'bed.ill'iai S<"flsitlvc infoonati~ .Sf:J)f has ·d:rde:ted freo:;;i.iQg of bank 
;: · · ::: -.: : tlccot-.ntS (to the exteCl"Of ~!:to be trattSfeuctl 10 the ~-,="' Ac=unt) und demat acc.oonis 
· • . · .. i flvir. t~up~ob ~ll'vl(l :tin t1\e ~ouilt of ~im: !rom the said trHU~t\'.-"lior. ~e· <:red.jted t p a,; Escro\!1 

: , . _.·; · ·.Aco/.ui.~.with a ~en: i_~::fil.~ ~f SEDt. The dire<..wr bas c.onleslcd abOve tl'te c!ilim of Sl\f:ll: . 
. . . .. ~ 

.:; ,:_;_ ... it · ·Briefd~!ail• of~st~dU\Scri.inm..t ~II18.~ apin:;;:!h~ prou1o'.er* 
.. . . . . . .. . . . . .·· · .. . 

.. · · "Nn~ ·.·\ ·· 
.·· . . .. 

=:_.·=.:~:":· ·:'-~. ! ... ·· : .: • • • ) •• : ~ • . :::·: :, .: . ." : . • • : • • • • • •• • • 

,:· .. -/;::: ·. :-,;~'()jii:m:il!9!-'$..¢helrie (J/~n;angel>!eJil h<!coming effe~~. tJie proTTYJUlYS· af J?w.p GH4 limile(i 3hilll 
.: .. ~! ::; :;kJiieniif.ici.l. in «c.,;,;da'nc.e with SEBliCDR Riguluiwfis: · • ' ' · · · · · 
:. : .;·.~.:':: :·~.:>.: .. . ) ··:·. ·. :: . ':'··. · ... : ' ·. · :~ :·: · .. J.' . ·.~ .. . : :··. . . :. ': • . . . . • ••.• 
' . 

·:. ::~·.:; : :· ... ~. . . .. ..... . .. :~ . . : . . : : . .. . ·. . ·. . . . ·. :' . . . . .. . 
. . ... (.';(i};.'( ,b~eP, lntliui.t.rl.es' -Limite~ pnW...rily opet11tc$ in two l>~"inesnegmerits: (i} Oil and Gns Services 
;:·_ ·-~'>_;,~:JBusit.e:.s oortl()l'isinit;:of alr and n~tura\ gas conip;.:.;~ion scryiet:li,:•g.a.& dehydl'1!tcon, wort<: over anil 
7.'. : ~;._;,::; ~d:')il~_i:.rig;. si:{vi~ arid_.. (ii}. oihn~ 'lll!s . .eAJl~Oii' aJ~ )'~Uj;tjon.. ~q\1 ot:_ the. ~us~e;Scs . . 
': . :·-~ ·' ·· ~ief:on .by ~ep lni!u&tri.~,Limjled:by .i=!f and .a!cng ~~It- ils Sllb'Iidiari<ilt irch,ldiJig Oil lind 
,' · · ·:.: ·. : '· d~-Si>l'\i6CG Bushies~ ·!Ulye 's\gnificarll. P.Otential for gt:owtn nrul prof).tab.i!i'L-y. The nalure of risk, 
. .. : . ·.::'·qt>¢Pir1tion, cbaUeQg'!"•.;?PP..oitwlitie& .. lllld liiisine5~ !Mtb.oostiJr Oil~nd G'R$,e!vices Busin~s is 

·:: : .:-.. - ~.pai~ atUl di&t\t?~·fri>!n. ~l!atl!i .'SnS. hptoratio!l•nd J)T(>du~ioil ousiness.' TI1c Oil a\ld Gas ·· 
.. -~' ., ; ~= llllS!nest '.i!nd ·.oil:~- g&'l :c;q:J!ocali<>ll ruld -pr00bctioo · l>ll5i~ ot:;~ lndijS!rid 
:; .;; · :: · tiroited are ('<ipable of at.t~~:a d!ffi<rqit set of inve$tors, st.rategi~ prirtr~ra, !¢d6i elid other 

. ·. Sl!lk~hl'>lde(l;. '.fJiere .. iu-e'.aJ.ro diffl;l'e:I(CilS iti'thc 111MlJoi"-in W,hi~b' ()il and'Oi$ -S~-.i~c:< Bu~iness 
·; .' ·a~l-oil_and )9:ls C!(pionitiqr"arid ~1.lc~iun business of I->eej:> hrdustric~ l.i.mltedare re<ttsh·oo 10 be 

:. : .... .. ~,<!f~ and ~naged:..-ln .or4ei- to.,lerid greatai~~anced · focus tO'. th~ t>I>C'!a~ion of 4¥> said 
·. . -·· .. 'bti5i>:tisses, it js· proposc:c! 16' 'fftorguni:tie' !he Oi) ·and Gns SeN ices l!il<lcrt:l.king by way of 
·.-... ·.-•. :~ .· · ·;.'' demefiier. A'nd ltm1sf.er .of' \nc=same.!;fori' ·neeP lndu~n·ies .1-im!ted to 'D<i<lp CH4· Limit«!. The . 
:~ : ';:/ ,:;: pf&Jjosia ·i!em~iel·. \;,-o~ld ~tit iii: se&J'egatioJI of on ·a·!Ul ~s servloes U.llderiaklng jnto 
~'-:i: ... >";.t, ~utting .~cifliP!I!lY- 3t~~ .. i)o\lsln~ ·of,lli:tive e.>q}l<\f'!'tion _an~_pr<)llm;tion- ~sel~ re;Biing t()' o~l and 
t ~: ::· ::,;_' .. ~ '\# .. ~lota!iorr · - , l,ms\mJiiS ~d! t!Je ~-tl'ged Cx.>fupany: : :·. • 

f_::'%{firJ, .;::·: f~"':~. ~::,:: •;, .... ;: .... :.,, ..•. ,c~;,; .. ; ··~·i~ •< '·'' .·••·· •. 
.... . . .. .. 
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. ·. (ii) :rh~ PIOJJOSt:d segcegaili>uwoilld e~li: great~! enhanced focu;; of tl)e l~allllgCinellt ill tile Oil and . 

·. ·, .. Qas ServiceS Business and oil. and ga.li e;x,plvration and production btrsiticss ihereby facilita£ing 
'tlie nianauemcnt fo'elliCientlyexploi~ dppOl1Mitieo f<ir each ofth,¢ sai\l.businosses. · . : ... . . . .. - . . .. . . . . . 

.... ·:. 

(Jli) JM (nan~gtm1en~ o~li¢.v¢S tlu¢ the 'Pfo\)OSea demerger wifl resll!t in uOJocliing the tme value of 
• . .Oi! l!Ud ~ Servkes .BilSine~s th~rcby creati\lg enhaucoo value for ihru~loklcrs alid Wiil also 

. allow a focusefc<l sira:tcgy .;indi:sp~ialii:uiion !in<sustaincd groY.-th, w.hi¢h W.Quld be .in the be~~ 

.·interest or ulllhe .itakeho.ldci.S:<..Onoetllcd :v.'ith D6ei'· fud:l.stries Limiwd. · . . ·. . . 
···: .: . . . . ..: . ·. : · .. : ... ": ::. . ! . . . : . . 

(iv) The propn~ed dcmerger Will) also provide ooope for indepepqent collahoration and ~xp~JSion t9r 
: · each ·of tlte bUsineS.iies ·a~ \Yell ·as enable. atlr3cting invest()rg and provide: better :flelCibility in 

. '. . .a~siil{t c~pital foreiich of the h\~incasc,;. carried. on by Deep lnduw-i~s l;iriiiled.. . . . . . . ~ . . . . . 

. . . · '· 
:. ,.: . 

:. ,':. 

.•. 

;· .. 
DEG.il RATIO :'II HY I Ill: CO~Ii' ;\NY 

.... · . . ·:,;: : ·'· .. 

y;i.~:'liei~~Y d'eciat!i thai .au ~elevant. provis)ons ~l' t11c Go•(IJ)auie~ Act; :ioil:~nd the· gw<lclil1c:s ,. 
··. 'tig.ulationsi:~~4ed. ~)~~he Gu:V(lpmi,ent of 4Jdin or the guidelines! rcgulat~<>.ns is;;uoo by the ~ecuciiie• .. 

and Bxcrumgc. BO.'!Til of, India; cst~blisnc:d under Se~tion 3 of tll.C Seci.trities :rod E"cb.ange Boui:d of 
.· J,ndia A.ei,t9~2; ~the c~semay be, 112,-e bCCJJ oo~nplicd with alkl m.> stater.:~ent:made in thi:s i\bl·idge<l 
. :.P~~pect)JS ;; c6nttary tO t!ie pro1iisions <>f the C.()f(lpunies Ar;t, 20 l.o, th<; sc<:orities and E.:tchunge . 
·BMr;i ot)~uia':i\ct, t9§2. or rul~s; t\Jitdc or &uidf:lin~ or r<igulaliims issu(ld tb.ere qooe:r, ll~ lh~ Cll~~ . 

. :niay be. w¢ ~iher c¢Alf'y tlJat.aJl.~tatel)~lll~ in tne Ahridgerl ho•pt!CIIJ9 arc tnie llitd oorrect. ·. . . . . ·- .· . . . . 

. ·~ 

. · .·. 

::. 

iaii~ Officer . 
. t . 
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CHARTERED ACCOUNTANTS 
( 0-\) 'D~ta-¥ 7'1twdt '& /'id4~et'4te4. ' . 

302/2. Atj"!Gt, ~ 'Stltp PJJCdlrlg, c. G. rmn<J; J~t-:300-oob • u, t?8260 631)7-11 • En"l(jl • 12'lOronlaV J !-,.e<l(ltl@vooocXCO In 

- Oc:Jto 
lleJ, NO. 'I 0 WftOM.SO EVEII IT MAY tONCI; RN 

We l'tl.f~r ro th~ S F..B1 Ci1'-'.:uTtu CfDJ0.lll/C'IR:20 f712 I th ti.'J 10 Ma.rdr 20' 7 and NSI!: ltrcUIJ! 
NSEICMJ .Q.l1 171f1 dated I) I 2017, tn thl). regOrd. ro·r scheme nltd b} a IBt~ ~ump&r•y w1th SI!BI f S.to~.oi~ 

I;K~han~\!$~ 1he llste<t ¢OI•If>;tny IS rl!q.ult«.t to obi31U thd- vutuation r-t<por! ro dtSpW.y w6\'kfu~ rece'tl¥t (ai' 
v~hte I~' 'ibare l\ftd litil shttre'(!I(Change r:t.ti-u 1'bt tletaU~ ~ufrtod as rCqt.ri'n:J h) be ::r;Uiimln~d in th~: fiumnl 
~s IJf'lder 

Coutputaiion uf FaiJ' S ban.· f!):l"lmngC Rutiw 

Dl!t'-p .{ndustrleiJ.~rnlt«J llee JJ £!!:! !,;lUJi~<2 r. 
\ '-u.Ju.,uon Vnhh" W~.l~IU V;'llpe Wt•lght 
Appn•llrb per pl':r 

Sb ll.l'£' ~h~~ - ~ 
r\'$S"C'I - -
Arproo·:h 

-· I hWf'l lTIC. - - - -
Al'!'!l~t•'b - 'Ji:fPLJC ~~,.~·· -NOT - -
Arpt:Ollcil Mllf 

-
Rt{t~li\lt - - - -
Value.. f'<' 
Share 
E.:~i Ch'arl£¢ - - - -
R;;!ln 
(mund,Uotl) 

-·' - . . . R.Htu, -- l'tlllll) sbarts or De.e.J) l ndUSlt l.t'S LrnuCnl!•l I;\'R - l':id l fully JJilhl UIJ ror ('\(!£) 1 - l~quJt) 
Jobim:lt •.>f Oecp C H-& Umitcd -ot J~'li _ cttch fuUy pai.d Ufl 

~Uh·e, cr. as pe.r Pam J(A)(.t X in or 1-\un~xtuc,.J of51IB1 Ci.rcultlt CPOIDfDICiR.l20l711 I Jated t 0 MnrW• 
~0 I?. \•aluatiun ~pt•rt t!i m'Jl n!t4uln:d 10 ~:Jse-)1" whcc1: t11c' .: Is nn d1llJl~t" in ili~ !.bkrthold1ftS, pullt:rn •'r tht. 
hsl~ Cfll tl)' · resuftmg com1~1n), I un1tcr. l ':ir<!! llt\ )(4)1d) ~lr 'he ;;a1d Ctrcular clnritie<> lhttl ·ua ~hAnt;L" il 
'!f;ar~hol~tng rnt•em' WC)tJid tncl.Ud<! 8 Cll.SC wht"re B liSted e-ntlt)' {$a)~ "-:--ntJty A 1 )_demr:-tge.-..c Ull l t .nnd .a\akts 
h n scv.mue campan)l (say. ·cntil)' B' ) sod <})!llhl: fcl~.owiug condit i.ttn~ Jl rt'. ft~l filled 

(I) Sharehl)tdfng nf e~thty B IS:C.Qfllpris\:d oolyofthc stfi<~tmlders Qf~.nlH)' 1\ 
{ii) Sh.1re.hul~ing ~~m;m of '""''l' a i<· tl•«•mc as in ontit)- 1\ 

ii•O Fyety 5h1!1<ehoider ''' e.nthy R hold3 t •l\111;)' stu'~ ln t!1e same P"OP""~on as ~td in enur. <\ 
l)l!;()r~ 11\e.dcmetger 

\\' tnn.d=r!1JLniJ t.bat a S~hcm.: of An:Wtg~ll<:.nt between ~1> l!\dus~ I~ Limited -aod lXel) CHtl LlmJt~ t,!al 
thL-i"rsl!urthuldc:f!; unOtn:dlrors has bec:-n :;ubmiuctJ to ~16!.."k c:tthan~res IOn heittq)prO"t't l l111hv hlst.'tm ta:o~ 
lh!! Schc:m~ provldc_~ thn! upoh the $CIH~inc: bt'-Gt((n.i'~ cnC...:h\"t'. lh!!.cXisting. paid..up 5hilt"- l:itpital o f Dt:~l• 
( 'H4 l •fnhed ( I he. N.est•llmg Ctlflll,...n,y) ~hall be canc;dkd Bnd pur~-niUII tt~ th~ tl~tW!~.qr, .:v~') \h<HebDidet 

oJ' l;l!:¢.p fn.d<,!ttncs Ltmfted, ttl:c L>tmet'~td L:1s\cd C'ocnpt~n)) will b · ~~hilrd\._o ldet o1fDe-cp <:~1,.1 Linuw(l 
111 rhe SlliHlt pmpo1iinn 41·10 .:;h:\rc:> held &>· s.ucb o-htlno.bnlderslt :ieS Limittd Fu11i1e1 i ller~: wil 

I 
' 

-
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30711. l>rl<et, N• St'IIDBUII(Jfoq. C <> r.oo; ...,ooob<ld·S80 001> • Iii ~B2SO 63674 • End """''"'*"'--~"""' 

RQ!. No, .... Dote 

1\0I be..,,,>' d<HJISr.: 111 th~ 'iharehu dtng paucrtt vf l)c:ttp lddJ.I'Ytri.~=~·Litn\tcd. C'<•lt:.Jdct•l'\~ 1htlt Jhe ~1 -.dltm~: 
shareh6tdihl$.pf11t~t'lll>f rh~ ~csu l ing Cout(XItlY \vould be J)luu~ as th~1 \ll ih~ Ocmef'~;~eid Company M el l!\'ti) 
S.h11:ehoider il'\ !.ht"-r~u.lilnt~ Con ,.tall)' \'l:ouJd hoi~ e:qmty ~~t'es in 1he ~tme 11ropnnio'~ re. h"'ld b} h in lhe 
[}<.•merged t:nmpatt~ . m vi·ew of '"'vistorJ.S" 1;.\t f!sru l(/\)(4)(b) o f A.,truurc·l of 1\;oSl!BI C!reu~ d~n~d 10 

Maf<.:li ZQ 1.,, t:hr: 1-e.quirerntut fJ f ' bltlin'iJl_g ~·nluncj,,~, •<opon ·i.i •'I.Jt applicable. 

In ~lUI' Ul)!nlQh and 10 1ht beS.L\l1 Dur 11\fonn.auon :aud·l\C.CQrd.illg lt) lht' e-.x.pl:lnat:(Jr.l ~lven f,, us. t<Jn.-;-rc;~jng 
lhe lbo\·¢1 we certii) lhnt the v ·luatiun teqi;lred b} th~ l$,001 Clrcuhu' Ct D/OIU/ClR/20' 7~1 d~tL'(l !{) 

M01o:h ~0 1.7 rmd 'JSE.Ci•x.:ulur N~iE/CMl J2!.H 7/12 i.!ated 0 I iOI 7 in th~ mantltrspc:.cifit!d d1"trei1t w11l n1~ he
liiJPhcabl~: i'll the Jrn;.ront case.- Further. f.-.irr.css ornmon .,-.fth~ m~r.thll•'t banker \'lll valuati<m wlh ~tfw ''(':he 

ttqiltl'hi in the insumt G'~b.\1 

flus c~'1lifit.:a{e b :S$bt:d !Or "n"\ ml wBn'tl~i\.111 tn 1ht N!!t:onol Stock f- Xl'han,;.c: of Indio Li11l tW·tl nPcl B*::f 
I lfl"l«i e11d oh()uld mlf llt: ..... ed !t ,r iill) uther puriX'~·~: wirhnol tmr pri<11 wrfncn -c(~;.\'M:Ill-

t' r.c .Dl!J\NANJ..\ Y 'rill I'EDJ ·,l'f(> AS$0ClA Tt:S 

CllAHn:J<F.D i\CCOli ~'rANTS 

/~ ()~,J-. 
I'RtlPR~.'£TOR ---=:

nt-IANJ.\N'J A V TR IVFfll 
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ro, 
The Board of Directo<S, 
Deep lndustrios Limited, 
12A and 14. Abhishree Corporate P<~r!(. 
Ambfi 6opal Roa~. Am!>li. 
Atlm~aba~ • 380058 

CAU:OORV I ~RCt'fAHt BANfCEft 

CIN-U671WGJ2006PTC047985 

Subjoct Fairness Opinion on the. repott of M/s Ohananjay Trivedi & Associates, 
Charterad Accountants, with respect to the proposed Scheme of Arrangement between 
Deep lndustti"s Lim lied and Ooep CH4 Urnlt.ell and their shareholda"' and creditors 

We understand that a Scheme ot Arr.angement between Deep lnd<lstrles Limited and Deep 
CH4 Limited aod their shareholdeo; and creditors has been submittoo to stock ex<:hange$ for 
their approval under Regulation 37 of SEBI (Listing Obligations and Oi~losure R<;qulremerils) 
Regulation~, ~015. 

In this regard, for scheme filed by a listed rornpany wi01 SEBI I Stock Exchanges, SEBl 
Cir<:ul~r No. CF0/011..3/CIR/2()17/~1 dated March 1Q, "2017 re~d with NSE Circular 
NSEICMLI2Ci11/1;! dat~?d June 1, 2017 requires ·the liSted company to obtain the valuadon 
repc>rt to display worlilngs. relative fair value per share atld tatr sltare exchange ratio In the 
presc[lbed ·format. further, the listed entity' is also required 1o ~ubm~ a fairnes~ opinion by a 
S£:61 registered merchant ba.nker on valuation of 8$Set$ I shares done by tha valuer for the 
listed entity an~ unlisted entity. 

Howe-ver, as per.Para.I(A)(4)(b) b.f Annexure-1 ofSE'Bt Circular CPDIOIL31CIR/20HI21 dated 
I 0 March 2017, valua~on rep01t Is not required In case.s where tlie•e is no Ghange. In t~e. 
s"areholding pattern oflhe rrsted entity t resulting company, Funher, Para I(A)(4)(d) of the said 
Circv~r c~~rifies that 100 change in sh;.lreholding patte;rn' wou\d tnctude .a ~se where a ltstad 
l'rtlity (say, 'entity A') demerges a unit and makes it a separate company (say, 'entity B') and an 
ll\e folil>Wing .coM~lons are fulfjlled· 

(I) S.hari>hol.dlnq of entity B is comprise<! ooly of the·snareholde.rs of entify A 
(II) Snarenolding patlem of eJllitY B Is the same as In entity· A 
(iii) Every sl)arebolder In entity B·ho'lds equtty shares in the same pr0portion a~ held ro antity 

A.befora tha dem<*ljer 

-- _____ T_twStWl'T~i'f _EAR __ _ 
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j\ ,NIRBHAY 
CAlEGORY · I ttERCti~ t:t..ANKEA 

. CIN4J61120GJ2006PTC04798S 
In this regard, Mls Ohananfay TriVedi & Associates, Chartered Acoount~nts, Have certified thai 
lhe requirement of valuation report Is not applicabla foi !he proposed Scheme pursuant to Para 
I(A)(4)(b) of Anoexure-l of SEBI Clrcol~r CFD/DIL3/CIR/2017/21 dated March 10, 2017 vt~e 
certificate dal<td July 6", "2018. Based on the examio~tion of the pfQposed Sc;h&me. l\ h~s been 
observed by Mls Dnananjay Trtvedi &Ass.oclates. Chartered Accountants, thai: 

(ij Upo.f1 ~ Scheme beoomlng effectfve, the existing paid-t~P. share capital of Deep CH4 
Limited (the. Resulting Company) shall b"e c.ancelled and p·ursuant to the demerger, 
evecy sha.reh61der of Deep Industries limited (lhe Demerged Usted Company) will 
bec.ome shareholder of Deep CH4 limited in lhe sanre proportio11 as shares ~eJd by 
S<i<:h shareholders In Qeep lngustrles Limited. 

(ii) Funhel, there will not be any change in !lie shareholcling pa\tern of Deep ln<IOslries 
Limited 

(iii) Con$1derif\g that the ;>ost ~chemo shareholdlng •pallem of the Resulting Company woul~ 
be same as that of th10 Demerged Cof11pany and 10very shareholder In t he resulting 
Company -would hold equUy shares In the same proportion as held by it in the Demerge~! 
Company, In vitiw of provisions of Para I(A)(4)(b) of Annexme-1 of the SEBI Circ.ular 
dared lD March 2017, the requirement of-Obtaining valuaJion report is not appllca.ble 

Based on our examina6on of the Sche)ne of Arrangement, the shareh1>fding pattern df Deep 
Industries Limited and Deep CH4 Uniited before and after tfle propqsed Schem~ of 
Atrangemen! and the eertlficate of M/s ObananJay T rivedi & Associale.s, Chartered Ae,counl.ants 
dated July 6, 2018 and C'onslderlng the Information and-eXplanatlon given to l<s, il ls our opinion 
\hat tile coQclusion of Mls Ohananjay Trivedl & Associates, Charlereo AccoUnfan!s, that Ute 
requirement of valuation repon is not applicable for !he P.roposed Scheme pursuant to Para 
I(A)(4)(b) of Annexuro-1 of SEBI Circular CFD/DIL3/CIR/2017/21 dated March i 0. 2011 is !"air 

Yours faithfully, 

Date: 1210712018 
Place: Ahmedabad 
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Walker Chandiok &.Co LLP 

SltlcUy Prlvale and COnfidential 

To. 

Boarcl of 0\rectots 
Deep lndusirios t.lmlled 
IZA&.14, 
Abhlshree COIJ>O(afo Pall<, 
Ambl Bopal Road, Am~ 
Alllll«i•ll'!d. Gu.~ml 

Dale 25 M~v 2018 

v,-._ Chill!dlllll & Cct LlP 
1 611\.fft'r,l~• II 
flli.ftlb.fitlll!l;t! (!tjjlh' 

~~fitlit'W' .... 

SUb: RocommandatJon Of Shate EntJUement Ratio for tf!e proposed tlememer of Oil trsd Gat 
So!ll!cos Busfll!l!! of O.ap lnclu11111es Umlhod 

Dear Sir 1 Mad!Jtn, 

We refer to qur engagi!m~ !totter ontt sUbsequent di$Cu.s.sions with .the ma/\a.Qement of DMp 
lndu!1ii .. Limltsd (refeiTI>d 10 •• '111~ ()onw,any"i'Ciient"(Deep Industries') requesti)lg Wall<er 
Cl'laru~ok- 4 Co UP (t)lifelnafter rer~crree! to S!- 'WCO) for recommendalion of ltte Share .Entitlement 
ROO!> tor ltlo wopo~ertdemerger 9( ll>e OJ! aM Gas .Se<Vi""s Ekosiness of o .. p industries (ref•rted lo 
•s 'O~ an<J Gas Setvi.,. BUsinO:u") into Deep CH4 Priv•lo LiJ111te<i ( '>Res~tlng Company") un<ler the 
OraASohem,;of.Amongernenturo<Jer S&~D<\S 230 10 232·toqeth<>• Vi•!h S~ctlof>S 13, 61, 64, 66 a;id 
Qtt>er opplio<!llle prov<$lons of the COil1Jlanlo~ ACI, 2013 (~ere~<n>n., ••ronOd (o •• ·ota.n Sc~ome'·) 
with erlaet .from 1 April2017 (h.,..nalter referred to"" the· Appmn\od 031e'). 

WCC h .. l\een hereaflar reforre(l· to as Votuef or 'we' In ttoia Sha<o Enlltiemont Rallo Allport 
('R~porr). 

SCOPE ANO PURPOSE OF nus REPORT 

Oo·cp !ncUJStrlM"1 1ne.orpor:at~ In 19'91~ pi'O\Ade-& ~~$.S.UCh a! ~r-and gas corr.pressiQfl wark.over 
rgo. drilling ngs. Ofld jjllS dellydra.tJoo sel\llcos (togeU>et rotmted ·to as "Oil and Gas SO<VIoe.s 
Bt.Bin ... ; to on i!nd 9"'1 comporleo 1n india, Til~ company has' rec<!nlly slaned 01 anp Gas 
SO!VIOn Bull(l-ln .Du~a1 u!>tlettha..,.lily """'od o~ lt11em~ol OMCC The company isllloo 
1nvolvec:tl.n tneOUSin,ess. of exp_larnpon.al'il pmch.lctlQn of oJJ a:od gas. ln_Ciudl6g co,l b~ad m~t:lhan" .Q{tt. 

It's Oil and Gas.SeMc:6 Business a<:tiYities mainly illclude: 

--

(I) Air •ml Natura1 G•s Compression ~ Deep lnnu,tties provides hjgh prea.s,vre Air and Gas 
·Comprss$Son se~s 011 charter hire basJ$, The company's current fl.;~et lncludes 6 Al1 
Compros$0(S &> 40 NaMa! Gas Comprc .. O<S o:OrllJ• (rom 50 HP (o 2000 14P, deployed 
U1tQ\.Ighollt ln~iti at "'lliOU~ sites voder s.e~ .contraCts running with variOu$ customer$ 

M Gas llohydrailon - Deep IJI<juS~nos also pro\Acles Gas Oehfdla!lli!l unit& on cilatt$1' ~~· 
'b3stt kn \ndta, The prc·eP.$;5 o f Gas. dehydiation invol~~es femcwlng water and he·a\lier 
)tydrocatbon• from Ito• nawral ga • . 
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Walker Chandio~ &..Co LLP 

QiQ Rig 8u•inosa ·OIL opellltll$ ons~ ~anicaJ rigs In lndla,. Jt Olso provkl .. Op.,.bOfJ and 
MJ!intensnce ~r'Jices lor .wort< Oll<!r ~\9•· Pre .. ntly, II>B oompany has WOI!t (j.ffJf Rig> 
ranging ftcl!11 150 ~IP to 100(1 HP art<l Drilln~ Rigs ft'otn 350 flp to 1500 HP', Corirjg R~ arrd 
AlrO<ftllitg Rig 

We urn;.,...,~ that the man~,..,~ of o..,p l'llfum .. ("Mani0Qel11&or) I• con~l!lPtating 'a 
demorll<( of tho on and Gas. SO<vtoos &JslMss Into Re.S1JI!ing Compony ~~""'i""fter referred. to"' 
tile ' PI'Oilosed O.'morgor") througl> lhe Draft Scheme. 

to I his: reg~Jrd, , wee has b!f¥1 reqUB-sted by Oaep lndus:J,rift to submit a repon rr:oomm~ndlng Share 
E.nOOement RaUo ('Repon") to b<!! plaeo~ bolo.• lila At.tcllt Commllteel Board of tlirecto,.. of lhe 
COmpany, 

The Share EoliUem•nt Ratio w~l be d<tellll'Oe\i on me b .oti$ of tne propose<( capital si(Uc\ur& of'"'"' 
j'lowitlng Company .. !lilwed by t~a Maoeg•!'ii""'-

This Report is o!Jr deliverable for the ;:~bove;eflgag&menL 

This R~port rt sobject to IM scope, asJumt:~Uons, exckJ5iPI11i~ lfmlt~a:ion:s ahcl tflsdaimers detalted 
horelnafter. M .SUC)l, the Repon I$ tO tla rMd II'\ .tctaltty. JJnt:t not ;n parts1 in con}lflctloll with the
reiev;mt docume.Ats referfed to thereifl 

SOURCES OF tNFORMATlON 

1r\ connection with thls cxerclse, we hayo Used tba follow!tig lnformat1o11 rt!eeiVed ft'Orn lfio 
Mana~fi!·n• and/org.athe-Jed from pubfic domain·· 

1, Orett sg,eme of Anangement. 
2. e,c;.tlng Share Capl!al S!rucrure of Dtop lndusttl ... 
3. Proposed Silare Cllpltal $li<Udure ot Rewttlt)g CompaiJy 
4. Ot~er re<e<rant details . .reg•rdin9. Deep InduStries. its un&!rtal:lngs aoo Propo~ ll<lm•rger 

e""rol&e. 

The Compony has been provided with L~e o)ll>ortUnlly to '""'""' the draft roport (•xctudlng 111.• 
recomme-nded' Shme Entitlement Ratio) as. part or our sta:ndard pracrlce- to maJ<e sure th.at f3cltw 
lna.ceur~e$/ otniasioll$ are avoided m avr final u~pol1 

SCOPE LlllllfATIONS. 4\SSUl\IPTIONS, QUALIFICATIONS, EXCUJSIONS AND DISCL.Ail\IERS 

P""'- •1 v;ilual,lon opillloh• ond cot\$i~er11ti<>n Of !Jie iSMs d~i<'ibed herein 3/e oreao or our 
rogt.ltat !>radite. fllo seNICes db not t~p- occ6Unllng, • ••\IJllllce. ocCOWIIi!\11 1 to:x dtre <l<togent!fh 
~nsUI'ting or t6JC relllted sef\li~es that may a~se be. ~YidCO by \J$ or our affiliates. 

ttle r.o®mme·f'ldaf!On contiW!ed hef!!ln Is- not intend~d to M!!pr'\'!ser.t valua At any time other than 
~aluallon ~te of ~5 May, 2016 ('Valua~on Oauf). 

Th~ Rf!porf, It$:· CQf"lte(lls and"t.h.e fe${.11~ hetein ·are· (I) SP.ecffiC to Atie Pttpose .as per the lerms or OUT 

engagBmJtrtt: anrJ (II) -ar:e. t)a:SOd· on ltlc da.ta tk!taita6 tn ttie s:eaion - Souroes qfln:fonnatidnt EV!i!nt$ 
~hd!ronsaouons oectJrrlng aite< the dll!e hetoof may afl'ect 1111• !>e¢N and the ~5W111PUoos uooct in 
prep"""g ~ ao4 we db nol ... ume 311Y obllgoiion to up<fote, rellllle D< reaff•l!ll th;t; Reporl. unl•.•• 
reQ>Jted by ragulatory authonties. 
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The ~mendation refl$re4 rn this Repon anly repfe;Sent our r,ecomtn,a.ndat~ ba~d upon 
infomu.1tion WI date furnlt:ihed by tl\e Management {or il'i eXf.'CUtiVM' I teprcsentauves) and OtltalnM 
'fro:rn OU\e~ sovteM and Jh& tald recommendaboll shall be cons.ldered ·to be i1' the nature ,of nQOo. 
bln~fng at:IYb!, lour """'"'mendati0<1 Will however not b• used fo< adVit[ng ·~VbodY to talce b<Jy or 
sea! de~oo. for wh1c;P spedfio opJnlon needs tc ·M tak&n from t!:xpert ad\lisora). We. l\av¢ no 
Qollgst19n ., Yl><l••• iiJl• rQpon, 

The determf"atlon af a .Share 6'ntrdemetlt "R:at;o I' r.-ot· t1 pt~.dse. sciG'nC@> -and tli.e conofUS;iOrta arrived a:t 
in mrmy cases Will, of necessity/ be $Ubteclive ana o~pet'lder.t on the e)WQse ol Plorv!Eiual rttdgement 
Ther~ ~~ rtterefore1 no .s.lngje \Jntfts:ptrled ~ .. re Entllfemcnt Rallo. \'Vt:l!M! we ha:vs Fro\llde(t DtK 

f'I)OO(Time'ndation of the. S.hiilre En~mt Ratio bsseCf' on the ihformatlolf owailable 1,0 us and vJ,I.tlin 
\lle aeope. or our eo.g_ageroor,t,. otheB may have • different opiniart~ The flnal respon_s1blf¢y for the 
de~mlnOllon or the Slw(e Entllf.ome.nl Rallo at wll1ch lllo Proposed Dsmergor oh•ll .. l<e- plooe will be 
witft 1h.e Board of D:'rectors. of the Com patties who 'ShoUld taki~. into ecoount .ofuf!r fac:\or~ suc;:h .n ttl~lr 
o~n ~ssess.me.1tof the Proposed Demergef'aod Ul'pul of othera(f'IJos;OfS,. 

111 accocdat\ce wJth tl\e te.ttn$ ot oor ong~eme!lt~. we-have assumoo and re!led up;on .. ~tbout 
inde~oodenl "'"dicotion, (0 l~e ~Cj' of the lnfom\a!l0<11hat Wp pVJ>I(<!.y ~velfol>w an~ fom)ed" 
out>mntio\ basis for this Report and tiO !be a«tt<acy Q( Jpfo<mattc~ made ovailllble' to u• oy tne 
Comv.any, We h:ove not •l>dependenlty tnvestig~led or o!l\..wise """n~~ ll1e data ~ro"'<led oy lho 
Cornpaf\Y, Accordingly, we do nol e~_!fs, !lin oploJon or dfer any fOI)TI or assu·l'aflce re.gardtr)g !h& 
tNth ·and falmass. of the nnanci3J pc·sttion as. ind~tt!d fn the financial statements. AlSo,.. With respett 
to el<jllanatlol)s O(ld lnfolmatlon soog~l ~om the C'ornpany, we have be<on gillen to un<tem.nd ~Y 11\e 
Mo1101Jem<m( l))at they· ha~~e ool onl~Ued any Jel0v0111 aniJ malorlal faelor>; 'about the COQ!PMy, Ollt 
ogq~u-.tions -~ base(1 oo the.:aMurqptiOns and'lnformatfon given by and on behalf or tho COmpany 
..;~~ rel~ce on publfo tnfQ<matlon 'lie ~11811oment t- inilicated to us .tnatlhev ~ave unditrSIOOd 
IMI af'Y on>ltsloos, l~accuratles •• fQIS.\~"'"'eots m•v materJaliY affect <M ana!ysfs/r .. ult• 
Aooordlng(y, we assume no respo~siblbty ror •DY orrar In~ l~formatiOJ\ tumionod by the Company or 
oblilined fn><1> pub~-c doniafn a~ 4!\ol' frl)pact on ll1e R.eJ)OII. Hawq110r tl!>llllng has eorn~ to ou< 
attenlfon to il>d'""'le liwt the informeti0<1 po-oVi<!ed I obtain¢ was rnateriaHy m1Ntaled/ln=,.ot ot 
wou~ n.o! artard reasonable grounds upon whiclh to ba:se me Rf:porl 

The-Report assvmet that the eo.rnpa_ny ·CO.fl'\plie$ f\JJiy w!lh Cl!!l&vant laws and: l~gule:{ihns appil'eable ill 
all Jts: areas of operatiooi unless oritetWlse s«tted1 and thal the Cotnpiiny 'Mil be managecf. in a 
l;llrmp<~t..,t and ""'PDn>'i~ maooer. FurtheL e><cepl as spe<:iflcaJiy slatoo to »•• contrary, IIJI$ R•pbn 
~·• given no t:O'NMJe~ ·1!> ma~ers of a le!IOI no\Ureo, lnci~/ng 1 .. \0i. of ~al tlue and COfllRilance 
w~h loej~l law.; and Jltlgauon anll other C0<11!11gcotl llablli\IO~ tllal are not recorded i!\ lhe audlteo 1 
unaudited balanQE sheet of the C~tJy 

t his Report~.,. not look 1111o the b!J>nets/ oommeroal reason• behind tl>c ~e<j Oe.me~"' nor 
the like1y ·bent!fit's. atl&lng out or t!'Je.- sam-&. SimRarly, it does not ackfres:s lhe reletive merits of tne 
PWposed OemefQer as compar:ed wtth 111y oUter ~t6ratlvu bUS.InM!' transsc6on or oth.er'ailt.ematives 
.or~er or oot suctl.atrernativeJ:-collld· be acn18Ve<l or are 8'1ailab~. 

No ln•e.SifgatiQfl /li1$poctlon ot IJ'>Q CDn1f>•ny'o •l•im 1o lille ola.oseli )las been mouo !or lll~<ptupose 
or this Repcrt and th& Corrrparrtea' cla!m to $1,J.C" righ~ hPs been assumed tD l)e va!a. 
lila fee -for the· engagement i~· rtot conitrlgent tfpon thl! ~~ te'pOf\l!d. 

3 
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We owe responsibilily to ontv the Boards or Olre·c:tors of tt'le company that tlavef appo6ute:d U$ undt'f 
the terms of our ang~gemen.t le_tters and nobcdy el~ We· wnl rot be liable for a.JlY losses, c_lafms. 
darnag.es or liab!I!Ues arisl11" out of the- actiollS lnkel 'l1 «Nssions- 'O,f or advice gNert by .eny olh«r 
actv1&or to lhe Company. Ill liD event shall we be ~18ble for .t~l'iY 10$!11. dama_ges, cO~t o( e·'(J)el11eS 

o;ris1ng In any way· ~om ~audulllf'l acts, mlsn!pmsentation• or will fill· defau~ on part or tho Cornpan~, 
thoir !llf'OO(Q(s. erqpl<>yees or ogems, 

Wa do nQlaiOtt!flt allY 1{30ilo[y to ;my 111lrd par(y In rai>U.Dfl to 1he ISsue of tills Report. I\ Is W1dort>1ood 
that IIIIo Q!!oly_$1s does not tepreSOjll a ftlw-s op\n'on .oo the Sl1are EnbUement RaUo. Tlm Rt'port Is 
ll(lht subst~11,le lOr Ow lhlr<l part:(s own du• <ii!Jgo.n,.. apprajOIII/ onquioesl illdepefldent ad\lleelhat 
~ third ~>arty shouid untlertake-for his pi.Jlp·ose, 

This Report Is l!<lbjl!ct to the laws. or India 

~ ~oportti!Ould be used 111 comeo!Jon witll tll&StllOma, 

Neillw tllo Rof>O<t li<lf II" coi'.\Gill> may be tefO!I'ed to IJr qootod 111 any reg;,tn>tion lllatement, 
pmspec:;.tjs, offeling memorandum, -atfnual roport. loin OA{tfgement ot 6ttter agreern.ent or dpQJmm 
!liven to third pame6'<>1!1er tf1an in conned\~ \llllh f1le ptDp6 .... ectJeme of Arrangement. wiU1out OUf 
prior wrltlen tocnaent e.l<OePt for dil<iosUre:s to. be. made ~o (OJsvant feSUii!lol)' authorities rncloding 
stock l!ntl!Stlitrt!llts a"<l'SEBI 

This. Report ooe~: .not ln any marln<sf addrtts& ttt.e; PJI0$."5 ~t wr.;~ equity shares of the Company W41 
tr;ttlio foltll'oW>Q 3/l{IOOooem"l'l of 'the Pro;>osed Oomerg,er ane VI'\ expr~ss no opirli'i>fl or 
roeommoneanon as tel ficlw 11\o sllarenolde~ or H1e Compl!fly should vote a! any •harenoldera' 
meetlng(s} to be hold jn conoectlon With Ill• Prvp,ose<~ Demerg'Of; 

SHAREHOLDING PATTERN 

DEEP INDU.SiRIES 

Th$I .. UotJ so~ subiqjl)ed oqvj\y snare ""!illal o! Oeop lndUslrl•e ••"" the date of·lf>e Ropori i•INR 
S2o.Ol\'lllllon .,.,.;~tif>9 of "~OOQ,OOO eq'ulty sllares of lace •alu• o,f'INR 10 each. The -renolding 
r>attem I• a.• loiiOINS: 

Sr. No. ! Sharoh·ol(l<t PeN.entage 

J. PtamOJ!!t Otollp 63.5% 

2. NOU·prO[fij)te.' Ort,'ti.P, 36."S% 

- Tf!lill JOO.Oo/., 
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RESUl-TING COMPANY 

The capllaJ Slnkture of the Reou!llog COfl)p•ny "' di!!~r.o by lhe Manageme<1l ia equal to tbat of lhf 
capiialstnlctlut! or Oeep lndllliltie•. 

Uf10<' Soho.mo be<:oming effect"'•· th"' proposed Jssue<l and subociibed equliY sliate capitid Of the 
RotutUilg Company woUld 1>e INR 320.0 million consisting oi 32,000,0nO eqully sha(es of faee value 
.oi iNR 10 each. The desir'l!d s~orenoldfllQJ11illem io as folio"'" 

Sr. lSo. ~han bolder Ptrtt:utugc-

I. Promoter Omnp 63S%-

2. "N'O(I·£1f0!11tllcc Group 36.5"/o 

Toll! I 100.0% I -
BASIS OF SHARE ENTIJLEMENT RATIO 

As per the Dr~ft Sch;lme, we understand \hal upon th& Orall Selle.,. becoming effO.CiiVe a,(( opo" 
1J1e !MOe cl•hares by Re<utllng Company to tit"' •haMI>ol9e<s of•Oeep lhdustn.,., lh• e~lstlr.g oqu,1y 
-re~ of lhe Resulting Company o,~all, ..;thoul any appt;c;!Uon or ~eed, sllao ""'"d conC<tiJ.O wlthoul 
at~9 paymenL 

Onoo ·the· Schernv Is lmpt•Mentod, aU the llliaretlokie<s of b eep lnduS(t)~ would al!iO become the 
•l>ll!e)>oldels of the Re>ulting Compooy. •nd lfleir .twoholdl,g lrt th" ~esul~ng Company W<MJI~ 
mirrorth!!lr '!har&hclding In Oesp lnd">!rlos. 

Th~ ellec\ orthe oonterger lS lhol eacn shafehoi<W of O..djl i)1dllstries becomes the oWI1<!< of.,., .. 
on two c:ompanl .. Instead Of 0110 No ollart!l)oidcr I$, Ut)der t(14! Schernfl, required to dlsp..., off a~y 
part of his .sha{ltho+olng eittler to shy of the other -shareholders. or in the msrt(et ·Or olhorwi"se. The 
Sct•eme does not envisage. c(btJt{olf o.J ttoiding of any one or f1'1<n s~eOotd;etS .as e re-~I.At of the 
cpe<atioo or tl\0 Sch'eme. Post o.merg•r. the j>OfCitniaga ~oldirlg of a shateholdet In tho Resulting 
Company aed In Oeep lndust~• would remain ~nchenged from the p~or11Dfl o1 ""f)llat held by 0\1<:11 
~harehollie! In Deeo \noustlie~ 

C4n.old.e<lng il\al tl\e &,harelll>lders or Deep lnduslrles !hall h<>td shares on Uie Resu!lin9 CO(r>Pal\y jn 
the sap> a pn>pcrtloo nJn Oesp ln<lu•1t;~s, the propoS<!d dOI!wgor of 011 anll Ga• ,serv;ces eustnKs 
oJ O..ep I,.J"stnos-lo theResulliTl!) EtltitY will be valuQ-<1eutraJ.to shareholders .of Deep ln<IU,ttles. 

5 

~ ... -.. 
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Jn view· 0-f t11e 'above. and o.n P coos;ider-.5tton of an the. cej~Pf!t- ta~r& aM d,rcL.<lnstsnc~~ as 
dlocus.e1l afl(l Q\Jtllm>d bereff1abovo, ""' recomme'nd tile ·s~31'0· Entitleme~t Ratll> for t~e Proposed 
Oen1erger ~s fOllows~ 

For '"""Y i (One) equity shll<e of !:il!ep lndu~tries (of race YoiVe iN!I IQ/· eaCh !u~y paid up)f Issue o! 
1 ((lhe) oqu~y Sflo.re l)f-t~e Re•ulllng Conjpony (of face vallJ.e IN" 101· each fUlly paid up) f!l< llle 
dem,etgcr and ves.61'\g ot OiJ ~nd Gas Serviee& Buslnen !11 t,o U')ti R•Witl)lg C-ompany 

11>& at>a~e·recomm~ntled Share Entitlement 'Ralio Is amved ol ~y t"M>sfdering tile capital s1ruciU()' aa 
d<ial!e'd oy lhe Marn19ement. 

RespedfUHy $\Jbrrfrtled. 
For Wallc.tt· Choltldio.k & Co tt.:P 
Chatt,e(ed AOOQUn-tants. 
lCAI Arm Regfotrall:ln No: IJ0107~W NSOOOIS 

~ 
fi'artoe( 

Memtx>r&lllp No: 4 t•SG 
Date: ~5 Mav 201.8-

6 
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·Ann,oxure 1: fJ.Ir Entitle-me-nt Ratjq reeoornmendQ.d ·by W~IJI.er Chandiok &. Co. 

As·\hc pr-oposed cap1tal '&.lructure· of th~ Re.?.iittlng 6ompqoy i& a' d.esit!d by the Mauagement and 
000-Jing tne 'fact IMt 1~0 srn.reholdlog of ·l):>o ~~oroholders of Des~ l(lt!~•triei> In lhe R0$1Jiting 
COII'\PMY WOuld minor tneir ~ore)loldini ill Deep lndq•lrte• , Ulere iS no req~ltemorit of und•rtaXIng 
~aJuation ex~tc!so tor ~etermln)ng ~fl!lre 1Enblloment Ra~o. lioooe. wo 11a~ nat carrl•4 out val\latlon 
of lt'\i; Oi1ond Gas Servioea Buaine.$9. 

\ .llit.lllnll \Jlfll rt:ll'lt 
[quit\ \ ulur 

\\ ('t~hl 
Ul 1:\H 1\Uihun 

Cost i-\pproacb. NA NA 

ruc()me Apptb"ach I'IA to! A 

Mru:k.et AgRroacll~ 

Mal'ht .Prict;. Method NA NA 

Cum!H.irab/e Co.rn_pafli{IS MllfliJJl"e..Jfeihod Ntl NA 

N.<c• Not· 1\ppli<:able/Adoplild 

Entllloment flo«o-
1 (OJ1e~ e'l\i\'lsii8foof the R~sl,i\lln9, (:ompany of I NFI 10J~a~ tuey paid up tor evory 1 (One) equtly 
~ttare of· Deer) lridustrie..-~to ·ot 1NR \ 0 u :ch tullY paid up. 

1 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DEEP INDUSTRIES LIMITED IN ITS MEETING HELD ON 26
MAY 2018 EXPLAINING THE EFFECT OF THE SCHEME ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

1. Background

1.1 The proposed Scheme of Arrangement between Deep Industries Limited (“Demerged Company”) and Deep CH4 Limited
(“Resulting Company”) and their respective shareholders and creditors (“the Scheme”) was approved by the Board of
Directors of Deep Industries Limited vide resolution dated 26th May 2018. As per the provisions of  Sections 230 to 232
of the Companies Act, 2013, governing scheme of arrangement between Companies, the Directors are required to adopt
a report explaining the effect of the Scheme on equity shareholders, key managerial personnel (KMPs), promoters and
non-promoter shareholders of the Company laying out in particular the share exchange ratio and the same is required to
be circulated to the equity shareholders along with the Notice convening the meeting.

1.2 This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the Companies
Act, 2013.

1.3 The proposed scheme involves demerger of Oil and Gas Services Undertaking from Deep Industries Limited into Deep
CH4 Limited.

1.4 The following documents were placed before the Board:

1.4.1 Draft Scheme of Arrangement duly initiated by the Company Secretary for the purpose of identification;

1.4.2 Report of the Audit Committee of the Board of Directors dated 26 May 2018;

1.4.3 Certificate dated 25 May 2018 issued by Walker Chandiok & Co. LLP, Chartered Accountants on share entitlement
ratio

2. Effect of the Scheme on Equity Shareholders (promoter shareholders and non-promoter shareholders), Creditors,
Employees and KMPs of Deep Industries Limited

2.1 Upon the Scheme coming into effect, there will not be any change in the shareholding pattern of Deep Industries Limited.

2.2 The rights of the creditors of Deep Industries Limited shall not be affected by the Scheme. There will be no reduction in
their claims on account of the Scheme. The creditors will be paid in the ordinary course of business as and when their
dues are payable. There is no likelihood that the creditors would be prejudiced in any manner as a result of the Scheme
being sanctioned. There are no debenture-holders in Deep Industries Limited as on date and therefore, the question of
effect of the Scheme on any such debenture-holders or Debenture Trustee does not arise.

2.3 As on date, Deep Industries Limited has no outstanding Public Deposits and therefore, the question of effect of the
Scheme on any such Public Depositor or Deposit Trustee does not arise.

2.4 With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the Oil and Gas
Services Undertaking shall become the employees of the Resulting Company without any interruption of service on the
terms and conditions not less favourable than those on which they are engaged by the Demerged Company. The
Resulting Company undertakes to continue to abide by any agreement/ settlement or arrangement, if any, entered into
or deemed to have been entered into by the Demerged Company with any of the aforesaid employees or union representing
them. The Resulting Company agrees that the services of all such employees with the Demerged Company prior to the
demerger shall be taken into account for the purposes of all existing benefits to which the said employees may be
eligible, including for the purpose of payment of any retrenchment compensation, gratuity and other retirement/ terminal
benefits. The decision on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided
by the Demerged Company, and shall be final and binding on all concerned.

2.5 The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident fund,
pension fund, gratuity fund, superannuation fund or any other funds created by the Demerged Company, as the case
may be, of which they are members, will be transferred respectively to such provident fund, pension fund, gratuity fund,
superannuation fund or any other funds nominated by the Resulting Company and/ or such new provident fund, pension
fund, gratuity fund, superannuation fund or any other funds to be established in accordance with Applicable Law and
caused to be recognized by the Appropriate Authorities, if applicable, by the Resulting Company. Pending the transfer
as aforesaid, the dues of the said employees in respect of the above funds would be continued to be deposited in the
existing provident fund, pension fund, gratuity fund, superannuation fund or any other funds respectively of the Demerged
Company.
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2.6 None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
Demerged Company and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of Demerged Company, namely, Mr. Paras Savla and Mr.
Rupesh Savla are also the directors of Resulting Company and/or to the extent that the relatives of the said directors
hold shares in the respective companies and/or to the extent the directors and their respective relatives are the beneficiaries
/ trustees of the trust that hold shares in the respective companies.

3. Share Entitlement Ratio

3.1 Walker Chandiok& Co LLP,Independent Chartered Accountants, have provided a report in respect of issuance of equity
shares by the Resulting Company to the equity shareholders of the Demerged Company. The report states thatconsidering
that upon the Scheme becoming effective, the shareholders of the Demerged Company shall hold shares in the Resulting
Company in the same proportion as in the Demerged Company, the proposed demerger of Oil and Gas Services
Business of the Demerged Company to the Resulting Company will be value-neutral to the shareholders of the Demerged
Company. Considering the same, the report recommended share entitlement ratio of one equity share of Resulting
Company of face value of Rs.10 each for every one equity share of Demerged Company of face value of Rs.10 in
consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company into Resulting
Company.

3.2 Based on the report of Walker Chandiok& Co LLP, the Board of Directors approved the share entitlement ratio as under:

Pursuant to the Scheme of Arrangement between the Demerged Company and the Resulting Company and their respective
shareholders and creditors involving demerger of Oil and Gas Services Undertaking of the Demerged Company to the
Resulting Company, each shareholder of the Demerged Company shall be issued 1 (One) fully paid up equity share of
face value of INR 10 (Indian Rupees Ten) each of the Resulting Company for every 1 (One) equity share held by such
shareholder in the Demerged Company.

3.3 No special valuation difficulties were reported by the Valuer.

By Order of the Board,
For Deep Industries Limited,

Paras Savla, Director
Date: 26th May, 2018 DIN:00145639
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DEEP CH4 LIMITED IN ITS MEETING HELD ON 26 MAY 2018
EXPLAINING THE EFFECT OF THE SCHEME ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

1. Background

1.1 The proposed Scheme of Arrangement between Deep Industries Limited (“Demerged Company”) and Deep CH4 Limited
(“Resulting Company”) and their respective shareholders and creditors (“the Scheme”) was approved by the Board of
Directors of Deep CH4 Limited vide resolution dated 26th May 2018. As per the provisions of the Sections 230 to 232 of
the Companies Act, 2013, governing scheme of arrangement between Companies, the Directors are required to adopt a
report explaining the effect of Scheme on equity shareholders, key managerial personnel (KMPs), promoters and non-
promoter shareholders of the Company laying out in particular the share exchange ratio and the same is required to be
circulated to the equity shareholders along with the Notice convening the meeting.

1.2 This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the Companies
Act, 2013.

1.3 The proposed scheme involves demerger of Oil and Gas Services Undertaking from Deep Industries Limited into Deep
CH4 Limited.

1.4 The following documents were placed before the Board:

1.4.1 Draft Scheme of Arrangement;

1.4.2 Certificate dated 25 May 2018 issued by Walker Chandiok& Co. LLP, Chartered Accountants on share entitlement
ratio

2. Effect of the Scheme on Equity Shareholders (promoter shareholders and non-promoter shareholders), Creditors,
Employees and KMPs of Deep CH4 Limited

2.1 Pursuant to the scheme, the Resulting Company shall issue to each shareholder (promoter as well as non-promoter
equity shareholders) of the Demerged Company, 1 fully paid up equity share of face value of INR 10 each of the
Resulting Company for every 1 equity share held by such shareholder in the Demerged Company. Upon such allotment
of equity shares by the Resulting Company and with effect from the Effective Date, in order to ensure that the shareholding
pattern of the Resulting Company be the same as the Demerged Company, the existing paid up equity share capital of
the Resulting Company of Rs. 6,60,000 shall stand cancelled, extinguished and annulled on and from the Effective
Date, which shall be regarded as reduction of equity share capital of the Resulting Company, pursuant to section 66 of
the Act as also any other applicable provisions of the Act.

2.2 As on date, Deep CH4 Limited has no outstanding creditors, debentures, Public Deposits and therefore, the question of
effect of the Scheme on any such creditors, debenture-holders, debenture trustee, Public Depositor or Deposit Trustee
does not arise.

2.3 With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the Oil and Gas
Services Undertaking shall become the employees of the Resulting Company without any interruption of service on the
terms and conditions not less favourable than those on which they are engaged by the Demerged Company. The
Resulting Company undertakes to continue to abide by any agreement/ settlement or arrangement, if any, entered into
or deemed to have been entered into by the Demerged Company with any of the aforesaid employees or union representing
them. The Resulting Company agrees that the services of all such employees with the Demerged Company prior to the
demerger shall be taken into account for the purposes of all existing benefits to which the said employees may be
eligible, including for the purpose of payment of any retrenchment compensation, gratuity and other retirement/ terminal
benefits. The decision on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided
by the Demerged Company, and shall be final and binding on all concerned.

2.4 The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident fund,
pension fund, gratuity fund, superannuation fund or any other funds created by the Demerged Company, as the case
may be, of which they are members, will be transferred respectively to such provident fund, pension fund, gratuity fund,
superannuation fund or any other funds nominated by the Resulting Company and/ or such new provident fund, pension
fund, gratuity fund, superannuation fund or any other funds to be established in accordance with Applicable Law and
caused to be recognized by the Appropriate Authorities, if applicable, by the Resulting Company. Pending the transfer
as aforesaid, the dues of the said employees in respect of the above funds would be continued to be deposited in the
existing provident fund, pension fund, gratuity fund, superannuation fund or any other funds respectively of the Demerged
Company.
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2.5 None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
ResultingCompany and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of ResultingCompany, namely, Mr. Paras Savla and Mr.
Rupesh Savla are also the directors of DemergedCompany and/or to the extent that the relatives of the said directors
hold shares in the respective companies and/or to the extent the directors and their respective relatives are the beneficiaries
/ trustees of the trust that hold shares in the respective companies.

3. Share Entitlement Ratio

3.1 Walker Chandiok & Co LLP, Independent Chartered Accountants, have provided a report in respect of issuance of equity
shares by the Resulting Company to the equity shareholders of the Demerged Company. The report states that considering
that upon the Scheme becoming effective, the shareholders of the Demerged Company shall hold shares in the Resulting
Company in the same proportion as in the Demerged Company, the proposed demerger of Oil and Gas Services
Business of the Demerged Company to the Resulting Company will be value-neutral to the shareholders of the Demerged
Company. Considering the same, the report recommended share entitlement ratio of one equity share of Resulting
Company of face value of Rs.10 each for every one equity share of Demerged Company of face value of Rs.10 in
consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company into Resulting
Company.

3.2 Based on the report of Walker Chandiok & Co LLP, the Board of Directors approved the share entitlement ratio as under:

Pursuant to the Scheme of Arrangement between the Demerged Company and the Resulting Company and their respective
shareholders and creditors involving demerger of Oil and Gas Services Undertaking of the Demerged Company to the
Resulting Company, each shareholder of the Demerged Company shall be issued 1 (One) fully paid up equity share of
face value of INR 10 (Indian Rupees Ten) each of the Resulting Company for every 1 (One) equity share held by such
shareholder in the Demerged Company.

3.3 No special valuation difficulties were reported by the Valuer.

By Order of the Board,
For Deep CH4 Limited ,

Paras Savla, Director
Date: 26th May, 2018 DIN:00145639



170

DEEP INDUSTRIES LIMITED

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH

C A (CAA) NO. 103 OF 2018

In the matter of the Companies Act, 2013;
And
In the matter of Sections 230 to 232 read with Section 66
and other applicable provisions of the Companies Act,
2013;
And
In the matter of Scheme of Arrangement between Deep
Industries Limited and Deep CH4 Limited and their
respective shareholders and creditors

Deep Industries Limited
CIN: L63090GJ1991PLC014833
A company incorporated under the provisions of the
Companies Act, 1956 and having its registered office at 12A
& 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli,
Ahmedabad – 380058 in the state of Gujarat
… Applicant  De-merged Company

FORM OF PROXY

Name of the Secured Creditor(s):_____________________________________________________________________________

Registered address:______________________________________________________________________________________

E-mail ID:________________________________________________________________________________________________

I, the undersigned, the Secured Creditor of Deep Industries Limited, do hereby appoint Mr./Ms. ………………….. of
……………………..and failing him/her ……………………. of…………….. as my Proxy to act for me at the meeting of the
Secured Creditors of the Applicant Company to be held on , the day of 201  at 1 :  a.m., at 12A and 14,
Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad - 380058  in the state of Gujarat; for the purpose of
considering, and if thought fit, approving, with or without modification(s), the said Scheme of Arrangement between Deep
Industries Limited and Deep CH4 Limited, as proposed between the company and its creditors;  (the “Scheme of Arrangement”),
and at such meeting and any adjournment/adjournments thereof, to vote, for me and in my name ………………………….
(here, “if for” insert “for”, “if against” insert “against” and in the latter case, strike out the words below after “Scheme”) the said
Scheme either with or without modification(s) as my proxy may approve.

Dated this …….............….. day of ….........……201

Signature …………..............................…........……..

Name:…………..............................…........……..………….........................................................................…........……..

Address:…………..............................…........……..…………..............................…........……..........................................

Notes:
1. The proxy must be deposited at the registered office of Deep Industries Limited at 12A and 14, Abhishree Corporate Park,

Ambli Bopal Road, Ambli, Ahmedabad – 380058, Gujarat, India, at least 48 (forty eight) hours before the scheduled time
of the commencement of the said meeting.

2. All alterations made in the form of proxy should be initialed.
3. Please affix appropriate revenue stamp before putting signature.
4. In case of multiple proxies, the proxy later in time shall be accepted.
5. Proxy need not be a Secured Creditor of Deep Industries Limited.
6. No person shall be appointed as a proxy who is a minor.
7. The proxy of a Secured Creditor blind or incapable of writing would be accepted if such Secured Creditor has attached his

signature or mark thereto in the presence of a witness who shall add to his signature his description and address:
provided that all insertions in the proxy are in the handwriting of the witness and such witness shall have certified at the
foot of proxy that all such insertions have been made by him at the request and in the presence of the Secured Creditor
before he attached his signature or mark.

8. The proxy of a Secured Creditor who does not know English would be accepted if it is executed in the manner prescribed
in point no. 7 above and the witness certifies that it was explained to the Secured Creditor in the language known to him,
and gives the Secured Creditor’s name in English below the signature.

Affix
Re. 1

 Revenue
Stamp
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DEEP INDUSTRIES LIMITED
CIN: L63090GJ1991PLC014833

Registered Office:12A&14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad–380058
Tel(02717)298510     Fax(02717)298520   Website:www.deepindustries.com     E-mail:info@deepindustries.com

ATTENDANCE SLIP

Secured Creditor – , 201

This attendance slip duly filled in is to be handed over at the entrance of the meeting hall.

Full name of the secured creditor attending:____________________________________________________________________

Name of the Proxy:_______________________________________________________________________________________

(To be filled in if Proxy Forms has been duly deposited with the Company):

I hereby record my presence at the meeting convened for secured creditors  of Deep Industries Limited pursuant to the
directions of National Company Law Tribunal, Bench at Ahmedabad being held at 12A and 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli, Ahmedabad - 380058, on , , 201  at 1 : 0 a.m..

________________________
Secured creditor’s/Proxy’s Signature

(To be signed at the time of handing over the slip)

Notes:

1. Secured Creditors attending the meeting in person or by proxy or through authorized representative are requested to
complete and bring the Attendance slip with them and hand it over at the entrance of the meeting hall.

2. Secured Creditors who come to attend the meeting are requested to bring their copy of the Scheme with them.
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ROUTE MAP OF THE VENUE OF THE MEETING

Registered office of 
Deep Industries Limited 
12A & 14, 
Abhishree Corporate Park,
Ambli Bopal Road, Ambli,
Ahmedabad - 380058.
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CIN: L63090GJ1991PLC014833
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