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Dear Sir(s) 

With reference to the above captioned subject and pursuant to compliance of Regulation 7 of 

the SEBI (Buy-Back of Securities) Regulations, 2018, we enclosed herewith a copy of public 

announcement containing the disclosures as specified in Schedule II of the Buyback 
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1.6 A copy of this Public Announcement is av. 

2.2 The Buyback will tina ch ise affect th 

9.2. The funds for the 

RTIONATE THE “TENDER OFFER” ROUTE AS 
THE BUY-BACK REGULATIONS = STOCK EXCHANGE MECHANISM. 

ER PRI 1. DETAILS OF a BUYBACK OFFER AND OFFI 

.1 The Board of Directors (“Board”), _ cures —_— roti Ba committee constituted by the Board to 
xe} inferred by th ution of Aditya bee Limited ("Company"), 

held on December 17, 2019 Ce Board Meeting” Spc wed the proposal ee subject to 
oar approval through notice of the postal ballot dated Tbecomter oT, or) o up to 33,50,000 
Three Lakhs Fifty Thousand) Equity Shares at a price of t 20/- (Rupees Twenty Only) per Equity ‘Share payable 
— (“Buyback Price") for a maximum aggregate amount up to T 6,70,00,000/- (Rupees Six Crores Seventy 
khs Only) eoshgice ize ) (being less — 25% of the aggregate genie _ share capital and free 

(including ee unt) leg daniel aa atest au financial statements of 
the Company for the half year ended September 30, 2019), irom the equity caninereewnan owners = 
Equity Shares (“ —_ Iders” )at ie —— ona a te basis through a tender offer in —— 
with the poriione 6 of the Coopasien 2013 (* Act” or ‘Act") and the Companies (Share Capital 
and Debentures) Rules, 2014 (“Share re Capta Rules"), the aes sar =e and Administration) Rules, 
2014 (“Management Rules") and in compliance with the Buyback Regulations (“Buyback" or “Buyback Offer’), 
excluding the transaction costs viz. brokerage, applicable taxes such as securities transaction tax, goods and service 
tax (GST), SEBI Turnover fees, stamp duty. buyback tax, ete.(the “Buyback Size”) 22.87 % of the aggregate of the 

i i ital and free as ited financia the Company 

ompany. 
the “tender offer” route as prescribed under the — Rotors from all the shareholders whe hold Equity 
Shares as on February 12,2020 (the “Record Date”). As required the Buyback Regulations, Equity Shares to 
be hought back are divided into two Categories: (i) reserved category for Small Shareholders (as defined hereinafter): 
and (ii) general category for all other shareholders. 

The Buyback is in an with the provisions contained in Article 171 of the re, : Association of the 
a. a i the Companies Act, 2013, as amended 

oe hee the Companies (Share Capi res) Rules, 2014 (as ansie) (the “Share 
Capita at : the extent — the cman anies (Mani sean Administration) Rules, 2014, (the 

es”), Securities and Exchange Board of = ions Obligations and Dsclsue ficaesine } 
Repulalons 2 2015 ‘Clisting Regulations” ). a5 amended (including any aoe 
that may be ee "| the provisions contained in oe Buyback Regulations =a e 

i ctions S Board of India (“SEBI"), Revise of Companies, "Pain 
at Bihar (the "oc" ps other authorities, institutions or bodies, as may be applicable 

ations as may be prescribed or imposed by the appropriate airs ee Rowe pe 
een eo and To which may be agreed by the Board, The B Kis 

@ NeCEssary, to time from statutory authorities including but not a to BSE tind nase" ar 
“Sick Exchange” ). "Ne Equity y shares of the Company are listed on SME Platform of BSE. 
  , f the Record Date 
through the “Tender Offer” route, as prescribed = at Regulation 4( 4{iv) fa) : the Soe Regh nally, 
the Buyback shall = _— _ — laws, facilitated by tenderi Equity Shares by such Shareholders and 
settlement of the sai —— mechanism as pated by a in ne cane bearing number 

ou vee ave 3 id 18 A oe ind CFD/DCR2/CIR/P/2016/131 dated 9 December 2016 (the 
“SEBI Circular” root, The pin so5 will oer the Boe to provide the 
Window to facitate ae of ae orders by Eligible Share to tender their Equity Shares in the 

eee BSE. The details of the Acquisition 
be specified by the Stock Exchanges from time. The Buyback is subject to other approvals, 

permissions and exemptions as may be required from time tot time from any ‘eaiery and/or regulatory authority 
including SEBI and the Stock Exchanges. 
In terms of Buy-back regulations, under the tender offer process, members of the es and ew roup 
have the option to ae 4 the Buy-back. In this regard, the promoters and members of 

paeey. have informed the Company, vide their letter dated December 17, 2019 regarding thei | intention to not 
ne the Buy-back, The extent of its participation in the Buyback has been detailed in paragraph 7 of this 

  

15 es in the Buyback by ea Shareholders may trigger tax implications in India and in their country “4 
nce. The transaction of would also be Poneto. to Securities transaction tax in India. In due cours: 

Figble e Shareholders will receive | a letter of offer, which will contain a more detailed note On taxation. ieee in 

own legal, 
financial and tax advisors prior to participating in the Buyback. 

ailable on the website of the Company at www.adityavision.in and is 
expected to be available on the website of the = at www.sebi.gov.in during the period of Buyback and on the 
website of the Stock at www.bseindia.c! 

. NECESSITY OF THE BUYBACK 
hone wil be beneficial to the Company and its ae Shareholders, inter- alia, for the following reasons: 

nelp wie LOMpany iy EQUITY yn 

Hl them: 

ii, The rhirelely which = ty ieoacaaind rough the tender offer route as prescribed under the Buyback 
ulations. would involve a reservation of . to 15% of the equity shares, which the . Sal sma Reg 

buyback, | for smal shareholders or the actual number of Equity Shares entitled as per the shareholding of 

a a significant number of the Company’ $ public shareholders, who would be Classified as “Small Shareholders”; 
are Dy ili, Thy 

: ~ base of the Company, thereby leading to long term increase | in shareholders’ value: 
  

  

  

9 Equity y, who can choose to participate and 

f Equity S pled under the Buyback Offer or they may choose not io participate and enjoy 
eet tant i in their p ge sh Q. , post the Buyback Offer, without additional investment; 
ia Tey ail Wace ek aie 
  y - ws 

  f the Company. 

23 The post Back equa ele Conpary wi be less than 2:1, as prescribed by Section 68 of the 2013 
A hareholders. Ct, assuming full acceptance by 

MAXIMUM NUMBER oF SECURITIES THAT THE COMPANY PROPOSES To BUY BACK 

Buy-b (Thirty Three Lakhs Fifty Thousand Only) 
~~ Shares of T 10 each ew qos _ - a! total number of the equity share ‘capi of the Company 

tember 30, 2019) at the Buyback Price i.e., % 20/- (Rupees Twenty Only) per Equity Share aggregating to 
z ter 70 crores (Rupees Six Crores Seventy Lakhs 3 Only) 
BUYBACK PRICE a BASIS OF DETERMINING THE PRICE OF THE BUYBACK 

The Equity Share: of the Company are proposed to be bought ae nee Se ees tee a oe 
equity share ("Buyback Price”). The ne Price of = 20/- oe Twenty bog - ~~ st Share has been 

arrived at after various factors (i) closing price of the Equity Shares where 
Equity Shares of the Company are lis listed, (ii) the Net worth of the Gompany. = vt aoe roe ote Buyback on the 

key financial ratios. Th the Equity Sh 
Date December 10, 2019 which was 18.75 : = ‘BSE. 
MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID UP 
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS op WHICH BUYBACK WOULD BE FINANCED 

pi 

. bro 
duty, ny expenses, etc.}. The 

Maximum amount mentioned aforesaid is By 87% a a iepeanle of the —— paid-up _ share capital and free 
feserves as per the latest audited financial statement for the half year ended September 30, 2019 of the Company, 
which is within the prescribed limit of 25%. 

lementation of the proposed Buyback will be sourced out of free reserves and securities 
premium of the Company and any other source as 90d be permitted by the Buyback Regulations or the Act. 
Borro from banks and financial institutions, if any, will not be used I for the Buyback. The Company shall 

it 
  

  

transfer fi ‘am its fre ves OF Securities premium qi inal value of the equity shares 

. DETAILS OF SHAREHOLDING AND TRANSACTION IN THE EQUITY SHARES OF THE COMPANY ~~ 
i aggregate shareholding of the (i) promoter and , = of the Company (“Promoter and Promoter 
roup”) and persons in control, (ii) Key Managerial Personnel of the Company as = aie date of the Board meeting 
= Postal Ballot Notice, i.e, December 17, ara and Se ‘gent Equity Shi 

  

  

  

  

  

    

  

  

  

      
          

  

  

  

  

Corporate Identity Number (CIN): L32109BR1999PLC008783 

Contact Person: Ms. Akanksha Arya, Company Secretary and Compliance Officer 

ing (i.e. dated December 17, 2019 i = it has made a full 
and that it has formed the opinion th; 

a That imenod ediately following the date of the Meeting ot of the Board convened for approving the 0 i.e., December 

e 7, 2019 (“Board Meeting") and the date of passing the special resolution by postal ballot (i.e.. the last date specified 
the Company for receipt of duly completed ballot forms or e-voting), there will be no grounds on which the 

Chan Could be found unable to pay its debts: 

* December 17, 2019 and the da 
as regards the —— $ prospects for the year immediately following the date of the Board Meeting i.e., 

ite of passing the special resolution by postal ballot (i.e. the _ date specified by the 
an nes . receipt of duly pot postal ballot forms or e-voting) and having re 

panel costo which will, in the Board 5 view, be available to 

§ nvons 

to the management of the Company's business during that year and to the pad and character of the 

ble to meet its liabilities as and when they fall due and will not be rendered insolvent within a period of one a year 
i date 

  

  

  

from the date of the Board M also from the passing the special — by postal ballot (.¢. the 
last date specified by the Company for r receipt of duly completed postal ballot forms or e-voting); 

¢. Informing its opinion as aforesaid, th ( 9 Prose 9) 
Habits) asi the Company were being wound up under the provisions of the Companies Act and the Insolvency and 
Bankruptcy Code, 2016, as extent notified and in force). 

10. THE rol 7 THE REPORT DATED DECEMBER 17, 2019 RECEIVED FROM 0.P TULSYAN & CO, CHARTERED 
INTANTS AND § R' [TORS OF THE COMPANY, ADDRESSED TO THE BOARD OF DIRECTORS OF 

THE COMPANY IS REPRODUCED BELOW: 
Quote 
To 

The Board of Directors 
Aditya Vision Limited 
M-20, Aditya House, 1st, 2nd & 3rd floor, 
Road No. 26, S. K. Nagar, Patna-800001, Bihar 

Dear Sirs/Madam. 

Statutory Auditor's report in respect of the proposed Buy-back of equity shares of Aditya Vision Limited (“the 

Company”)in terms of the clause (xi) of ee Biivy(o) _ Scneee lof we a _ and Exchange Board 
ol India (Buy Back of Securities) Regulations, 2018 (as amended) (“Buyback ns”) 

di This feport is issued in accordance with - Status as maa Auditors of the ee 
2. y back of equity shares by the Company 

of ot Sacton 68, 69 and 70 of the Companies iat 2013 pe the Bi 

3. We have be 

4. 

diadhtnod ia ais 1 nd i 
  its meeting held on December 17,20 ay in pursuance of the provisions 

~_— a 
requested by the Management of the Company to pi report on companying Statement of 

permis ) (‘Annexure A’) 45 ‘on September 30, 2018 (hereinafter referred to as 
fe “Statament) prepared by’ the management of the Com mpany, purp 

The preparation of the Statement i in accordance with Section 68 (2)(c) ot the Act and regulation 4(i) of Buyback 

including the computation of the amount of the permissible capital payment(inciding premium), the preparation and 

maintenance of all —e and other relevant su; eoeeiny ‘ords and documents. This responsibility includes 
sign, imp tenance ternal control relevant to the preparation and presentation of 

the Statement and sephing an appropriate basis of preparation; and making estimates that are reasonable in the 
circums' 

Auditors’ feepecail 
5. 

6. 

t 

8. 

Opinion 
9. 

  Pursuant to the requirements oft the Buyback Regulations, it is our responsibility to p vid bk that: 
a. we have f the Company i ial statements as at 
i for the : hal year ar ended September 30, 2018; 

iAAtinad $f tad £ 

d for the half year ended = 
20 2019 in ‘accordance with Seetion a of the Act and 5 Ropolae A(i) of the Buyback Regulations; 

c. the Board of Directors of the Company, in their meeting dated December 17, 2019, = formed the per as 
specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the Company, 

having regard to its state of affairs, will not be rendered insolvent within a period ¢ of one year from the aforesaid and 

The audited fi financial statements, referred to in ph § above . have been audited by us, ‘on which we have 
issued unmodified audit opinion vide our report dated mber 7, 201s 9. We conducted our audit of these financial 
statements in accordance with the Standards on Auditing and oth ler app issued 

by the Institute of Chartered Accountants of India (the ICAI") dard t I d th 
audit to obtain reasonable assurance about whether the fnbacie statements are free ue materi lapomnas 

We conducted our examination of the Statement in accordance with the Guidance No Audit Reports 
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India Gudance Note”). The 
Guidance Note we comply of — oe of Ethics issued by the ICAI. 
We have c complied with the relevant applicable requirements o of the on Quality Control (SOC) 1, Quality 
Control ein Perform Audits and Reviews of Historical Panola maeaen and Other Assurance and 

ed 85 Ments. 

Based on enquiries conducted and our examination as above, we report that: 

a) We have enquired into the state of affairs of the Company in relation to its audited financial statements as at and 
for oo half year ” = — 30, 2019 which have been approved by the Board of Directors of the Company 
on 

b) The amount oi ass acosial payment — —- towards the proposed a back of equity shares 
as computed in attached herewith xure A, in our view, has been properly determined in 

accordance te eae pic (C) Of the Act and R Secmuer: 4(i) of the Buyback Regulations. The amounts ot 
pt capital and free reserves have ey extracted from the audited financial statements of the Company as at 

lor the half year ended tics 2019; 

¢) The Board of Directors of the Comp atek meeting held on ype 17, 2018 have formed their opinion as 
Specified in clause (x) of Sohal fi 0 the Buyback Regulations reasonable grounds ~ that the Company, 

having regard to its state of affairs, will not sandered becheet wien in a period of one year from the date of 
passing the Board me nets resolution dated December 17, 2019 and from the date on wine | the results of the 
shareholder’ s resolution with regard to the proposed buyback are declared. 

Restriction on Use 
10. This report has been issued at the request of the Company solely for use of the tay we (i) in connection with the 

proposed buyback of _, ‘sone of the Company in pursuance pro’ 8 of Section 68 and other applicable 
eee of the Act, and back Regulations, (ii) to enable the Board of Directors of the Company to include in 

: an other docu ‘uments pertaining 
Npany or filed with (a) the Registrar of Cor 

Exchange Board of India, stock exchanges, public cenketnn and any other regulatory y authority as as per applicable 
law and (b) the Central Depository Services (India) Limited, National Securities Depository Limited and (ili) for 
providing to the ‘managers to the buyback, each for the purpose of vonieo ears of equity shares of the oe 

“er 

  Ay ¥ det lied 
Senden ent vin oth Fah 
  

  
  

= may not be suitable for any other purpose. 

fer 0. P Tulsyan & Co. 

Chartered Accountants 

Sd/- 
Sanjay Kumar Agarwal 

Partner 

Firm's registration No. 500028N 
Membership No. 044173 of 1990 
Date: December 17, 2019 

UDIN: 19044173AAAABR7606 
Annexure A 

postion of permissible capital payment 
utation of amount of permissible capital payment for the buy-back of equity shares in accordance with Section 

G8 fe the fon Act, 2013 (“the Act”) based on audited financial statements as at and for the half year ended 
ptember 31 

    

i in — 

ital as on September 30, 2019 (A Tait 0s 
  

  

  

  

  

    

  

  

        
  

    

    
  

7. 
BUY-BACK INDICATING 

      
Market Purchase 

Market Purchase 

INTENTION OF THE Bot / ER Penson Ww CONTROL OF THE aaa TO TEND 

  

  

DER EQUITY Gnas aa 
DETAILS OF ACQUISITION WITH DATES AND PRICE. 

    

ss ao eid) andé. ares purchased or sold by the Paid u share 
per: entities specified in clause uring a period of six months preceding the date of the 

Board meeting at which he Buyback was eens Us. Decomtri? 7019 palo tae of Prams Ballot Notice, are a ~~ Sere Se, 2019 ~ 
as fo = Sr : (i) Aggregate shareholding of the Promoter sof  Ponmatee Group: . eet Premium an ral 

StNo = — ahs Tey ol issued. "Share ba ieneral Reserve . 

|_1_| Yashovardhan Sin 3382650 23.97 Total Free Reserves (B) 1518.94 
= Sunita Sinha 2285250 16.20 Total paid up capital and free reserves (A+B) 2929.99 
(8. Nishant Prabhakar 1222800 67 ar ore ne tee for buyback i. bag _ of the total = paid-up 

4 _| Yosham Vardhan 346800 . Gap e Te wever, nt permissible for buyback of 
| _5 _| Rashi Vardhan S01 750000 5 8 pice Seta ee in any financial year ‘shall not ecred? 25% of the total equity shares 732.50 

- in 
g Yashovardhan Sinha HUF 28000 , 

Ane — Re nha 3015500 —-— Maximum one permitted by board resolution dated December 17, 2019 670.00 

We certify that above computation of permissible capital donginrt for buyback of Equity Shares is based on audited 
financial statements of the Company a8 at and for the half ended on September 30, 2019 which have been approved 
by the Board of Di 9 7, 2019. 

| For Aditya Vision Limited 
l | 0 | . 

| LA Akanksha Arva 1 0 | 0 | Vach, han Cinh 

il, N C y were eith of th mentioned Managing Director 
at i. o and 6. i above, during the period of six months preceding the date of the Board Meeting at which the Board Patna, December 17. 2019 
reacspca renaipetatactrandieato ballot notice i.e., December 17, 2019 for © Statement referred to in our certificate of even date 

uyback except as give 
For 0. P Tulsyan & Co. 
Chartered Accountants 

Sd/- 
Sanjay Kumar Agarwal 
Partner 

Firm’ 's registration No. §00028N 
hip No. 044173 of 1990 

UDIN: 190441 73AAAABR7606 

  

  

  

  

  

  

  

  

  

ADITYA VISION LIMITED 
MEU SUR aati gem hea; MUM EM SIR @RE bmn ath Gy Gleam) 7 lala 

WU ME eee ae meme ty aa SAG Hee eee ee eee eS Ue ae tana 
This Public Announcement (the “Public Announcement”) is being made — to the _— of Regulation = 
of the Securities and 
Statutory mo 

such Eligible Shareholders with a common PAN for — the category on Shareholder or General) and 
entitlement under the Buyback. in case of joint shareholding, the Company will club together the Equity Shares 

held ‘in cases where the sequence of the PANs of the joint shareholders is identical. In case of Eligible Shareholders 

Shares in physical form, where the sequence of PANs is identical or where the PANs of all 
lers are not available, the Company will check the sequence of the names of the joint holders and 

- — the Equity Shares held in such cases where the sequence of the PANs and name of joint shareholders 

it The Sonne of ——— investors like mutual funds, pension funds/trusts, insurance companies etc., with 
roving es PAN will not be clubbed together for determining the category and will be banesptee separately where 

Equity Shares are held for different schemes and have a different demat acc 
information prepared by the registrar to the Buyback (“Registrar”) as = the sanaeer records received ey 
the Depositories. Further, the Equity Shares held under the category of ‘clearing members’ or ‘corporate bod 

margin account’ or ‘corporate body-broker’ as S the beneficial poston on as won oe Date with common 
PAN are not proposed t to be clubbed together for for ¢ p 
where these é Equity Sh ey te th A 
  
  

11.8 After accepting the Equity Shares tendered ¢ On the basis of entitlement, the i Shares = to be bought back, 
res tendered 

11.9 

if any, in one category shall first be accepted, in rd to the Equity Sha 
entitlement in the offer by Eligible Shareholders in that 
tendered over and abo Ove their entitlement in the other ea 

ver and above their 
ategory, and Pn: Aa i Eligible Shareholders who have 
ategory. 

Elieihia © hh, 

and gel cash in lieu of shares to be accepted under the Buyback or they may choose not to participate. Eligible 
entitlement. Eligible rege ay also have the option 

of leadering additional shares (over and above their entitlement) and participate in the shortfall created due 10 
non-participation of some other Eligible Shareholders. if any. If the Aa cient for any shareholder is not 
a round number, then the fractional entitlement shall be ignored for tation of entitlement to tender Equity 
Shares in Buyback. 

11.10 ion maximum sg . oy Shares that can be tendered under the Buyback by any Eligible Shareholder 

11.11 was Se se 

nnot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. If the Buyback 
cane t for any elobie Shareholder is not a round number (i.e. not a oe of 1 Equity Share), then the 
eee entitlement shall be os for computation of entitlement to tender Equity Shares in the Buyback. The 

Small Shareholders whose entit epsboremerprentatcae: be yn Nder additional Equity Shares as 
part of the Buyback and will be compl ference in the acceptance of one Equity Share, if such Small Shareholders 
have tendered for additional Equity ceaes. 

'S tendered as per the entitlement bi Eligible Shareholders as well as additional Equity Shares 

red, if any, will be scoped as per the procedure laid down in the Buyback Regulations. Each Eligible 
holder receive the ns of offer along wih a tender/offer form indicating the entitlement of the Eligible 

Stare holder for participating in the 
11.12 Detailed instructions for participation in the ae (tender of Equity Shares in the at as well | as the 

12. 

relevant time table will be included in the Letter of Off 
as on the Record Date 

PROCESS AND METHODTO BE ADOPTED FOR THE BUYBACK 
12.1 onthe hecord iS Open to all Eligible Shareholders and beneficial owners of Equity Shares of the Company as 

12.2 ld Buyback shall be undertaken on a proportionate basis through the tender 
tions. Additio 

Record Date as per the records made available | to the Company by the Depositories/registrar 2 as on the 
ate. their 

account, trading aceount and bank account. 

offer aor prescribed xen! 
lation 4(iv)(a) of the Buyback Additionally, the Buyback shall, subject to applicable laws 

fac cllaled by tendering of Equity Shares by the Eligible Shareholders and settlement of the same, through the cos 
CERI ris 

  12.3 For the implementation of KOs, the Company i 2 

12.4 The Company will request the Stock Exc 

12.5 

Shareho 
12.6 Procedure to be followed by Eligible Shareholders: 

Lina 

12.7 4 
12.8 The cumulative quantity of Equity Shares 

13. 

registered broker (“Company’: eee fr”) through whom the purcha ases and settlements on 
Offer would be made by the a The contact details of the Company's Broker are as ssohowe: 
BASAN EQUITY BROKING LIMITE! 

Address- 15-8-1/2/3, 2nd Floor, csalntas Bazar, Hydrabad-500012 
“ amet | Fax: 040-23262166 

liance@basanoniine.com | Website: www.basanoniline.com 

seat Em Roslovafion No. INZ000197331 | Contact person: Vinay Kumar Rangaputi 
hanges, i.e. BSE to a a io acquisition window (“Acquisition 

Window”) to facilitate ee of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the 
Buyback. Accordingly, Equity Shares may be tendered in the > Buyback through BSE. BSE would be the designated 
tock exc! — for the Buyback. The details of the Acquisition Window will be specified by the Stock Exchanges 

int of the Suybac 

from time 
ai ciebiiidiasss order for selling the Equity Shares will be placed in the Acquisition Window 

by Eligible Shareholders through their respective stock brokers during normal hours of the secondary 
market. In the tendering process, the Company Broker may also process the orders received from the Eligible 

hokers. 

nce with the proviso to regulation 40(1) of the Securities and Exchange Board of india (Listing 
Obligations and Disclosure parte Regulations, 2015, effective from April 1, 2019, transfers of 
— of the eer shall not be processed unless the securities are held in the dematerialized torm 

sehen ad lepository. A Accor dingy, the Company will ll nat be = to accept Equity Shares tendered in physical 

hve eat She ena ele desing te Eat Shores nt pack. 

should ensure that the process of getting the E quity Shares dematerialised is completed before - Eligible 
Shareholders tender their Equity Shares in the Buy -back, $0 that they can participate in the Buyback. 
Eligible who desire to tender their Equity Shares in dematerialised form under the Buyback would 
have to do so through their respective stock broker by indicating the details of Equity Shares thay intend to tender 
under the Buyback, to their stock broker. 
Each Stock broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish to 
tender _— Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before placing the 

bid, the Shareholder would be — to transfer the tendered Equity Shares to the special account of 
the “Ciearay Corporation”. by using the early pay in — as prescribed by the Stock Exchanges or the 
Clearing Ss prior to placing the bid = the stock broker. 
The detai =z

 

Yo Stock oe p 

bid oy ba needen The custodian shall ce omen ert orders not Lor than the closing of trading 
hours on the last day of the tendering period. Thereafter. ali unconfirmed orders shall be deemed to be rejected. 
For all confirmed custodian participant orders, order modification shall revoke the custodian confirmation and 
the revised order shall be sent to the custodian again for confirmation. 
— sop b the bid, the stock broker shall provide a Transaction Registration oe (s) — by the 

idding system to the Eligible Shareholder. The TRS will contain the details of rder submitted like 
bid ID number, application number, OP ID, client ID, number of Equity Shares tendered rode 

s.
 

tendered under the Buyback shall be made available on the websile of = 
(www bseindia. Com) throughout the trading session and will be updated at specific intervals during the tendering paria 
METHOD OF SETTLEMENT 

Upon finalization of the basis of acceptance as per Buyback Regulations: 

x
 

s. 
= 

vill, 

sr
 

_
 

fe
 

_
 

an 

The settlement of trades shall be cari carried out in the manner similar to settiement of trades in the secondary market 
er dmescagai Clearing Corporation from time to time. 

The Company will ee ne "s Broker who will transfer the funds pertaining to the 
Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For f Equity Shares accepted 
under the Buyback, the Ceatng Corporation will make direct funds payout to respective —. hareholders. If 
Eligible Shareholders’ bank account details are not available or if the funds transfer instructio jected by the 
Reserve Bank of india/Eligible ‘Shareholders’ bank, due to any reason, then such funds will be anstorred fo the 
Concerned stock broker's settlement bank account for onward transfer to such Eligible Shareholders. 
The Equity Shares bought back in demat form would be transferred directly to the — account of the Company 
(“Company at Account") provided it is indicated by the Company's Broker or it will be transferred by the 
buinguen?s Geoher i Be Cone any Demat Account on receipt of the Equity Shares from the cle and settlement 
mechanism of the Stock Exchange. 

In case of or client types viz. | Non-R ident St IW RBI regulatory 

to funds pay-out) whe do nol opt to ae cl casiodars, the funds — would be 
given to their aed Shareholder Broker's settlement accounts for the same to the sani — 
Shareholder account. For this — = Client type details would be collected {rom the Deposita 

amount payable to the Eligible Share| Ider pertaining to the b bids oy ne custodians will be ranslered i 0 
the sel sllmenl bank account of te custo dian, 

  

The Eligible Shareholders will have to ensure that - keep the depository py ome oe account active and 
a. to oreo credit in case of return of Equity Shares, due to rejection or due to non-acceptance af Equity 

  Excess demat Equity Shes at unaccepted demat Equity S if d Eligible Shareh 
returned to them by the Clea oe i te sectdee bactar lew iclua bh aitiad eechpuadry eaten 
due to any issue then oan uaa transferred to the Shareholder Broker’s depository pool account for 
onward transfer to such Eligible 

i. The seen 's Broker would issue a anialad note to the Company for the Equity Shares accepted under the 

— eile who intend to en in the Buyback should consult their respective stock broker for any 
Cost, applicable taxes, charges and (including brokerage) etc., that may belied by te Stock broker upon 
the selling Shareholders for een aay Equity Shares in the Buyback (secondary market transaction). The Buyback 
a received by the Eligible Shareholders in respect of accepted Equity Shares could be net of such costs. 

  

  

ap, _— and expenses (including brokerage) and the Company accepts no responsibility to bear or 
pay ag caiuates st, charges and expenses {including brokerage) incurred solely by the Eligible Shareholders. 
The Equity Shares accepted b y the credit of the Com npany’ 
the manner Pi p scribed i y g 

. COMPLIANCE OFFICER 
Investors may contact for any clarification or to address their grievances, if any, during office hours i.e. 10.30 a.m. 
oo on all working days except Saturday, Sunday and public holidays. 
s. Akanksha Arya - Company Secretary& Compliance — 

nes Vision Limited 
— Aditya House, 1st, 2nd & 3rd Floor, Road No. 26, §. K, Nagaf, Patna - 800001, ig India 

Tel: +91-612-2520874/54; Website: www.adityavision.in; Email: cs@adityavision 
. REGISTRAR TO THE BUYBACK OFFER 

  In case of an & Share Transfer Agent, during the office hours 
i.., between HOD am to30m indian Standard Time minnie days except Saturday, plesimac ublic 
holidays, at the following addre: 

  

  

    

  
  

  

  

7.1 In terms of the Buyback Seenmens under the Tender Offer, the Promoters and members of Promaner Group of the © Unauote Cameo aan Services Limited Company have an option to participate in the Buyback. In this wow the Promoters of Promoter group 11. RECORD DATE AND eee ENTITLEMENT Address: “Subramanian Building”, No.1, Club House Road, Chennai - 600 002 interion aot k vide leter dated December 17, 2019, 11.1 As required under the Buyback Regulations, the Company has announced the record date (the “Record Date”) Te! No.: 044-40020700 | Fax No. 044-28460129 8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND THE ACT: of February 12, 2020 tor the —e of determining the entitlement and the names of the shareholders, who ares Email: investor@cameoindia.com | Website: www.cameoind! Equity Shares for Buyback are fully eligible to participate in the ao ck Offer. CAMEO Contact Person: Ms. Sreepriya.K | SEBI Registration Number: INR i The anee shall not a — capital for a ee of one year ‘) f th 11.2 The Equity Sh ht back as a part of this Buyback Offer is divided into two categories: 16 MANAGER TO THE BUYBACK — ~— — in discharge of s ting obligations such as conversion ot ga stock option schemes, sweat . tegory for Sh . Guiness Corporate Advisors Priv: equity of conversion a Shar * General category for all Eligible $ ther than Small S : 3 ii, The Company shall not issue any equity shares or other specified securties (including by way of bonus, or 11.3 As defined in the Regulation 2(4)(n) of the Buyback ions, a “Small Shareholder” is a shareholder . 18, Deshapriya Park Road, Kolkata - 700026 | Tel.: 033-3001-5555 convert any outstanding ESOPs/outstanding inserts ta Lo shares) from the date of resolution passed Equity Shares having market value, on the basis of the closing price of the Equity Shares on the Stock pemepn g UINESs Email: gcapl@guinessgroup.net | Website: www.guinesscorporate.com by the sharel approving the proposed Buybac! date of expiry of the Buyback period: having the highest trading volume as on the Record Date, of not more than & 2,00,000 (Rupees Two Lakhs only). Contact Person; Ms. Alka Mishra | SEBI Registration No.: INM000011930 iv. The Company shall not withdraw the peek ~ me draft letter of offer is filed = SEBI or the public For the purposes of classification of a shareholder, as a “small Shareholder”, multiple demat accounts so 17. DIRECTORS* RESPONSIBILITY irene showtime dee pte ae. th As per R Neel Paruline dhe Board of fi eer ‘ v. ked transt ill 11.4 In accordance with Regulation 6 of the Buyback Regulations, the reservation for the Small Shareholders for all the int this Public A th document contains true, factual pedeey at eee other spaweenh ms seis become bona enn of (a) 15% ee aon of the — of Equity Shares which the Company proposes to by tio and does not contain any misleading information. vi. ompany s reserve: remium account, a sum equal to the nominal res to which the Small Sharehoiders are entitled, as per the shareho! behalf Aditya valug of the equ ity shares bought back through the Buyback to the Capital Redemption Reserve account: Shareholders a = the Record Date. . = ae “Sacer eae 
” or interest thereon or demption of preference sha ape eon bapapeaprodveer = Elgbie Shavhohiee re inc ; § on eres re pre shares of payment to any shareho er, oF X I, juding Mall Shareholders, ee ui Shares in the Bu sack. Fepayment of any term loans or interest Eepable Misceon to any financial institution or banking company: for each Eligible Shareholder will be calculated bas’ ete ws Equity hares held Tha emer Sa/- Say Sd/- vil. The Company shal not buyback ts Equity Shares from any person trough negotiated deals whether on or off Eligible Shareholder as on the Record Date and the rato of Buyback applicable in the category to which such  Yashovardhan Sinha Nishant Prabhakar Akanksha = tock Exchanges or through spot transactions or through any private arrangement in the implementation of Eligible Shareholder belongs. The final number of Equity Shares that the Company shall pure Managing Director Whole Time Director Company Secret beta 

Eligible Shareholders will be based on the total number of Equity Shares tendered by such Eligible Shareholder. (DIN: 01636599) (DIN: 01637133) Membership .No. "ACS-45021 
ix. The Co ith Si 92, 123, 127 and 129 of the Act: Accordingly, the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder. x. The ral tio of the snk of secured and unsecured debts owed » ag Company shall not be more than twice 11.6 In order to ensure that the same Eligible Shareholder with Multiple demat accounts/folios does not receive a __ Place: Patna, Bihar L the paid-up Equity Share capital and free reserves after the Buybac! higher entitlement under the Small Shareholder category, the C y will club together the Equity Date: 01/02/2020 

RB:   
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Corporate Identity Number (CIN): L32109BR1999PLC008783 
Registered Office: M 20, Aditya House, 1st, 2nd & 3rd Floor, Road No. 26, S. K. Nagar, Patna - 800001, Bihar, India | Tel: +91 612-2520874/54 | Email: cs@adityavision.in | Website:www.adityavision.in 

  
Public Announcement Announcement”) is being made — juant to the provisions of poking s (the “Public 

af te Securities and Exchange Board of India waht of Securities) Regulations, aes as amended (includi 
ifications or re-enactments that may be introduced (the “Buyback — ns") for the time being in alone 

io contains the on as gh in Schedule || to the Buyback Repulatio ation: 
OFFER eee ee che 000 (THIRTY THREE LAKHS FIFTY THOUSAND ONL ONLY) FULLY PAID UP EQUITY 

ARES OF THE FAC ACE VALUE oF . 10 aa Oh A peat TEN oak — AT A PRICE OF % 20 (RUPEES TWENTY ON ”) 
PORTION THROUGH ROUTE AS THE “TENDER OFFER” GH 

PRESCRIBED UNDER TH F BUYBACK, Seen a ‘STOCK EXCHANGE MECHANISM. 
. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

1.1 The Board of Directors (“Board”), which — includes any committee constituted by the Board to 
exercise its powers, including the powers co! ee by the resolution of Aditya _ jon Limited (* ee > 
al its meeting held on December 17, 2019 (80 rd Meeting”) approved the proposal for the buyback subject to 
shareholders en thro — notice of the te posta al ballot dated acne = ‘oan of abu’ to 33,50, 000 (Thirty 

ree Lakhs F hares Th ifty Thousand) Equity a 20/- (Rup quity Share payable 
in cash (“ bya Price” Kee a maximum aggregate aoa up ta = snang 00/- tunes > Crores Seventy 
Lakhs 0) less than 25% of the aggregate paid-up equity share capital and free 

reserves (lchuding set securities premium account) of the peng as per nen audited nancial statements of 
the Company for the half year ended September vane 2019), from the or. hareholders/heneficial owners of 
Equity Shares Tage poenyl of the Company on proportionate basis through a tender offer in accordance 
with the provisions of the Companies Act, 2013 (compen nies Act” or “Act") and the Companies — Capital 
and Debentures) Rules, 2014 (shat Capital Rules” =) = Companies on and Administration) Rules, 
2014 (“Management Rules”) and in compliance with the Buyback Regulations (“Buyback” or “Buyback viol ) 

uding the transaction costs viz. brokerage, applic aes ied such as cao transaction tax, goods and 
tax (GST), SEBI Turnover — duty, buyback tax, etc. (the “Buyback Size") 22.87 % of the aggregate =e the 

ity share 
Capi free rves as Se palen: por accounts of the Company. on a proportionate basis through 
the “tender offer" route as prescribed under the Buyback Regulations, from all the shareholders who hold Eauly 
Shares as on February 12, 2020" ithe “Record Date”). As required under the Buyback Regulations, Equity Shares 
be bought back are divided into two categories: (i) reserved category for Small Shareholders (as defined berelnatien) 
and (ii) general category for all other shareholders. 

1.2 Hd a is in accordance with the provisions cont contained in Article c of the Article of Association of the 
pany, . 69 and 70 and all other pay ense provisions, if any, of the Companies Act, 2013, as amended 

(ie alee’ Act”), the Companies (Share Capital and Debecines} Rules. 2014 (as amended) (the “Share 
Capital R — to the —_ on the Companies (Management and Administration) Rules, 2014, (the 
“Management Rules”), Se jes and Exchange Board of india (Listing Obligations and Disclosure Requirement) 
Reqlabor, 2015 (“ Listing *Rogulaioas” }. aS amended — any statutory modifications or re- 

that he teeter and the provisions contained in the Buyback Regulations and subject to eae 
Permissions and sanctions of Securities and Exchange Board of India (“SEBI”), Registrar of Kan corps Patna 

at Bihar ( (the ROC") and/or other authorities, institutions or bodies, as may be applicable and subject to such 
conditions and modifications as may be ernie or sp by the — authorities pee seers es 

approvals, permissions and sanctions which may be agreed by the Board. The Buyback is subjec 
may be necessary, from time to time from statutory authorities includi but not limited to BSE Limited (3 CBSE" o 
“Stock Exchange”). The Equity Shares of the Company are listed on SME Platform of BSE. 

1.3 on a shall be on a proportionate basis from all ~ Equity Shareholders of the Company as of the Record Date 
fou! ender Offer” route, as prescribed under Regulation te : ihe si Topps a ees 

the ras shall be. subject to one — cae by te wo Shareholders 
settlement of the same, through the stock mare SEB Cifcular ae 
GR/CFOYPOUCYELL//209 dated 13 April me a CrODURC/ERPz0T 3 oan ¢ December aoe (the 
“SEBI Circular’), including any amendments thereof. The Company will net ve = to pr 

Buyback. Accordingly, Equity Shares may be tendered in the buoac eo ‘BSE. Th The details of the Moiaiion 
Window will be specified by the Stock Exchanges from ti time. The Buyback is subject to other approvals, 
permissions and exemptions as may be required from time ot time ata any statutory and/or regulatory authority 
including SEBI and the Stock Exchanges. 

  

F 

1.4 In terms of Buy-back regulations, under the tender offer process, members of the promoter and promoter group 
the in to option to partic! in ee eee ee d, the promoters and members of promoter group of the 

Company, have informed the Company, vide their letter dated December 17, 2019 regarding their intention to not 
a mye soube in the Buy-back, ‘on oa of its participation in the Buyback has been detailed in paragraph 7 of this 

uNncement. 

1.5 Participation in the Buyback by Eligible Shareholders may trigger tax implications in India and in their country of 
residence 

ct
s transaction of Buyback would also be a to securities transaction tax in India. In due a 

Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, 
view of the particularized nature of tax tax consequences, — Shareholders 210 navined to coneul Sir own toga 
financial and tax advisors prior to participating in the Buyback. 

Me eee available on the website of the C www.adityavision.in and is 
expected to be av. 

ompany 
the website of the SEB! at www.sebi.gov.in Prete grs fctinye Buyback and on the 

website of the Stock Satangt at www.bseindia.com. 
. NECESSITY OF THE BUYBACK 
Buyback will be beneficial lot the Company 2 and its Equity Shareholders, ‘inter- alia, tor the follawing reasons: 

iL Th @ Equity Shares broadly in 
proportion to their shareholding y thereby enhancing tes na ra for them; 

ii, The Buybac 

  

  

  

  
  

    

k, which is being implemented throug oo as oo under the Buyback 
Regulations, would involve a — of up to oh er the oe S, which the Company proposes . 
bbc for small shareholders or the actual num! re ee Shares ‘ented as per the shareholding of smal 

holders on the Record L Date. “The Company | believe: that this reservation for small shareholders would benef 
of the Company p h . who classi ified as “Small Shareholders”; | 

ii, The Buyb imp quily 
= base ofthe Company, the by leading to long s* value: 

iv. Members holding Equity 's of the Company, whe can choose to parlicipate and lieu of Equity Shares to b oted under the Buyback Off hey may choose not o participate and enjoy 

i in their p ge shareh t the rw Offer, without additional investment; 
Hah / 
ey 

v. The Buyback will help in ines Fis al ital 
ie v iP   

ist f the Company. 
2. 3 The post Buyback ican ratio of the Company will be less than 2:1, as prescribed by Section 68 of the 2013 

Act 
i MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES 10 BUY BACK 

ty Three Lakhs Fifty Thousand Only) 
Equity Shares of t 10 each oy apr! 23.74% of the total number of the ie equity share capital of the Compan 
as on ey 30, soe the secre Price i.e., € 20/- (Rupees Twenty Only) per Equity Share aggregating to 
% 6.70 crores (Rupees Six Crores Seventy Only 

. BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK 
The biel Shares of the Company are ponee es to = —_ back at a price of = 20/- (Rupees Twenty Only) per 
equity share (“Buyback Price”). The Buyback Price of € 20/- (Rupees Twenty Only) per Equity Share has been 
arrived at after ber sie various factors (i) — aa of the Equity Shares on the Stock Exchange where the 
Equity Shares of the Company = listed, (ii) the net worth of the Company, and (iil) the impact of the Buyback on the 
— financial sa The Buyback Price represents the closing market price of the Equity Shares as on the Intimation 
Date December 10, 2019 which was 718.75 on the BSE . 

. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID UP 
CAPITAL AND oct RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED 

Tequired for Buyback will not exceed & 6,70,00,000/- (Rupees Six Crore and Se 1. The maximum amoui lakhs 
only) ‘cilia oar any coe incurred or to be incurred for the Buyback like filing fee payable to SEBI, advisors’ 
fees, public announcement publication — — and dispatch expenses, transaction costs viz. brokerage, 
applicable taxes such as securities transaction tax, GST, stamp day, other incidental and es expenses, eic.). The 

Seek nee’ aloresaid is 22.87% of the aggregate of the fully paid-up equity share capital and free 
reserves as per sorte latest audited financial statement for the half year ended Sepiember 3 30, 2019 of the Company, 
which is within the pevciies limit of 25%. 

5.2. The funds for the implementation of the proposed Buyback will be sourced out of free reserves and securities 

the Act. 
Borrowed funds from banks and financial institutions, if any, will not be used for the Buyback. The Company shall 

transfer from its free reserves or ‘Securities premium account, a sum equal to the nominal value of the equity shares 

DETAILS OF SHAREHOLDING and TRANSACTION IN THE EQUITY SHARES OF THE COMPANY. =” 
The aggregate shareholding of the (i) promoter and promoter -~ of the coe (“Promoter and Promoter 
Group”) and persons in ct fil) Key 1 an Personnel of the Company as on the date of the Board meeting 
and Postal Ballot Notice, i.e., December 17, 2019, and (ii) Aaa Ea Eau Shares purchased or sold by the 
persons/entities spectied in clause 6.10) and 6.110) below low, during of six months preceding the date of the 

_— meeting at which the Buyback was approved i.e. Decembert7. Sendte date of Postal Ballot Notice, are 
follows: 

hones shareholding of the esas and members ‘of oer — 

  

    S382650 ~ 93.97 
  

    
  

        
          

lh: g 

unita Sinha 2285250 16.20 
Nishant Prabhakar 1222800 67 

| 4 | Yosham Vardhan 346800 45 
‘ ashi Vardhan 750000 §.32 
6 ashovardhan Sinha HUF 28000 0.20 

8015500 56.80 
          

Aggregate shareholding of the Key Managerial eee of the Company: 

a -Parcen 

  

  

  

  

Contact Person: Ms. Akanksha Arya, Company Secretary and Compliance Officer 

ATM Nha Mae a lara hana SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF ADITYA VISION LIMITED ( 
DC Eee ama ame asia EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

such Eligible Shareholders with a common PAN for determining the category (Small Shareholder or General) and 
entitlement under the Buyback. In case of joint shareholding, the Seaeeiel wear club — the Equity Shares 

  9. The Board h rmed on the d meee dated December 17, 2019) that it has made a full 

a. That | ineditely ee the date of the Meeting of on pu convened for approving the Buyback i.e., December 
17, 2019 (“Board Meeting") and . date of passing the special resolution by postal ballot (i.e., the last date specified 
by the Company for receipt of du era gp balla f re or e-voting), there will be no grounds on which the 
Company could be found unable to pay its 

b. That as regards the Company's pee ~ the year immed following the date of the Board Meeting Le., 
December 17, 2019 and the date of passing the special manent by — — (ie. the last date specified by the 
Company for receipt of duly completed postal ballot forms or onto having regard to the Boards intentions 

with respect to the management of the Company's business during that ar and to the amount and charac ler of the 
financial resources, — will, in the Board’ s view, be available to the company during that year, the Company will be 
able to meet its liabilities as and when they fall due and will not be re Peano, 
from the date of the Board Meeting and also from the date of ang the special resolution by postal ballot (i.¢. the 
last date ae by the Company | for f receipt of duly completed postal ballot forms or e- oak. 

¢. Informi ( , d conting 

lates) a he pany weber wen under the provisions of the C: ies Act and the Insolvency and 
Bankruptcy Code, 2016, as amended (to the extent notified and in force). 

10. THE TEXT OF THE RE! _ DATED DECEMBER 17, 2019 RECEIVED FROM 0.P. TULSYAN & CO, CHARTERED 
ACCOUNTANTS AND STATUTORY a OF THE COMPANY, ADDRESSED TO THE BOARD OF DIRECTORS OF 
THE COMPANY IS REPRODUCED BELOW: 

Quote 
To 
The Board of Directors 
Aditya Vision Limited 
M-20, Aditya House, 1st, 2nd & 3rd floor, 
Road No. 26, S. K. Nagar, Patna-800001, Bihar 

Dear Sirs/Madam, 

Statutory Auditor™ s report in respect of the pr Buy-back of equity shares of Aditya Vision Limited (“the 
Company” }in terms of the clause (xi) of Requlation 3 (iit) a ae, | sat the Securities and Exchange Board 
of India (Buy Back of Securities) Regulations, 2018 (as amended) (“Bu' —— "y 

1. This report is issued in accordance with our Stalus as Stttory Auditors arth the Company. 

a lath Directors of Aditya sion Limit PF prop by the comer 
~ nee fs) al its meeting held on Decem 17. . 2019, ieee 

in oa 

3. We have been requested by the management of Company to pr rovide a report on the accompanying statement of 
— capil pa pan og premium) (aoa A’) as on September 30, 2019 (hereinafter referred to as 

ie “Statement”) pre; the management of the Company, which we have initialled for identification purpose only. 
Manngenen! $ Rees i for the Statement 

The of the Statement in accordance with Section 68 (2)(c} of the Act. and regulation 4(i) of f Buyback 

including the Reretnion of the amount of the permissible capital paymentincluing a pa, the preparation and 
maintenance of all accounting and other relevant supporting records and is. This responsibility includes 

ign, implementation and maintenance of’internal control relevant : em preparation and presentation of 
een Ns al mn i coat. and making estimates that are reasonable in the 
circumstanci 

— cawdacen 
es ee te . ae 3 re 

ents OF itis Our responsibility to p reasonable that: 
bs cola a aS he ea koe 

* Saar ha yr ended Sepa 90 2019; 
i Seat 

MMIY Atad f roperly determined consi 
02 2019 in accordance with Section 68(2) of the rn am Regulation 4{i) of the thee sorta and 

¢. the Board of Directors of the Company, in their meeting dated December 17. 2019, have formed the opinion as 
specified in ee we of Schedule | - Aer et Regulations, on reasonable grounds and that the Company, 

having regard tate of =e be rendered insolvent within a period « of one year from the aforesaid and 
from the date on which the re! reat   

6. The — financial iaaee. sitet to in paragraph 5 above, have been audited by us, on which we have 
issued unmodified audit opinion vide our report dated December 17, 2019. We conducted our audit of these financial 

statements in to ure with the the Standards Is on —_ and other Sania authoritative pronouncements one 
by the institu ee ace ee nne ee. vA’). Those 

~
 

. We conduct aiid bak Stadlelen af ba Daentie & siecoton Wie ee tics aa cen 
Certificates for Special ‘ae issued by the Institute of Chartered ne nde India Coun Note” Ae The 

‘ode a the IC 
. We have complied v with the relevant : applicable requirements its of the Standard ate feos (SQC) 1, cm 
— for oe — Audits and Reviews of Historical Financial Information, and Other Assurance 

Services men’ 
Opinion 

a) We have srauied ino into the state of affairs of the come in relation to its audited financial statements as at and 
for ended September 30, 2019 which have been approved by the Board of Directors of the Company 
on December 17, 2019; 

b) The a at pemissbie Capital payment (including ae Spe the proposed buy back of equity shares 
as computed in the Statement attached herewith as Annexure our view, has Mace i hemaonn 

accordance with Section 68(2) oS Hi xe Buyback Regulations. The amounts of 
share _— and free reserves have extracted from the audited financial statements of the em e as at 

and ; 
c) The Board of Decors of the Company, their mee! ting held on December 17, 2019 have formed their opinio! 

specified in clause 0 of ae ito te Buyback Regulations, on reasonable grounds and that the Cong 
having regard to its state of affairs, will not be rendered insolvent within a period of one year from the 
passing the Board meeting resolution ee Saeees mber 17, 3019 and Yom fe date on whch he ests 
Shareholders resolution with regard to the proposed buyback are declared 

Restriction on Use 

10. This report has been iss snp epee pec oan ies any (i) in connection with the 

proposed buyback of equity shares of the Company in pursuance to the provisions of Section 68 and other applicable 
provisions of the Act, and the Buyback Revuatons, aaa Board of Directors of nade nn lude in 

to buyback to b f the C filed wit (te Regstar of Compas, Seeurdes and 
Exchange Board of India, stock exchanges, public shareholders and any other regulatory T applicable 
law and (b) the Central ener Sees (india’ Soe National Securities Depository phe and (iii) for 
ripe to the managers to the buyback, each for s¢ of extinguishment of equity shares of the a 

ursuance to the Seaione a of Section 68 and other rergaaie provisions of the Act and the Buyback Regulations. 
pe May not be suitable for any other purpose 

Sd/- 
For 0.7. Tulsyan & Co. 

Chartered Accountants 

Sw- 
Sanjay Kumar Agarwal 
Partner 
Firm’s registration No. 500028N 

Membership No. 644173 of 1990 

Date: December 17, 2019 
UDIN: 19044173AAAABR7606 

Annexure A 
Statement of permissible capital payment 

Computation of amount of permissible capital payment for the buy-back of equity shares in accordance with Section 
68(2) of the a Act, 2013 (“the Act”) based on audited financial statements as at and for the half year ended 
September 30, 201 

(® in Lakhs) 

    

      

Paid up equity share capital as on September 30, 2019 (A) "1411.05 
Free Reserves as on September 30, 2019 
  

1518.94 < § 
ears General Reserve 

    
    
  

      

  

    

Total Free Reserves (B) 1518.94 | a 
Total paid up c: and free reserves 2929.99 | 
Maximum amount permissible for buyback ie. a of the total equity paid-up 
capital and free reserves, however, maximum amo: era mel for buyback of 732.50 
— shares in any financial year shall not exceed 25% of the total equity shares q 
that financial year. 

= um amount permitted b: iby b uti D 17, 2019 670.00       

We certify that above computation of permissible capital payment for buyback of Equity Shares is based on audited 

      Buyback except as piven rls 

  

* ahead oe a during the period of six months p preceding the date of the Board Meeting at at which the Board 

for Buyback and from that date till the date of postal ballot notice i.e., December 17, 2019 for    

  

  

  

  

  

  

  

  

      

  

  

‘No.0 ae ye (%)} of Issued | Share | financial statements of the Company as at and for the half year ended on September 30, 2019 which have been approved 1 Yashovardhan Sinha 3382650 23.97 by the Board of Directors in their meeting held on December 17, 2019. 
2 Nishant Prabhakar 1222800 | 8.67 | ie —_ Vision Limited 

3__| Dhananjay Singh 0 | 0 | 
4 | ee Arva I 0 | 0 +} alll cin Chat 

No equity shares or other specified securities of the Company wore either purchased or sold by any of the persons mentioned © Managing Director 
Patna, December 17, 2019 
Statement referred to in our certificate of even date 

For 0. P. Tulsyan & Co, 

  

  

  

  

  

  

1 ADITYA VISION LIMITED 
Tre Ulm an ana aaa Glas 

= in eae where the sequence of the PANs of the joint sharehol 
Sphere in physical form, where the sequence of PANs is eek what oa oon f all 

f$ are not available, the Company will check the sequence of the names of the joint bolders and 
Me wise he Equity Shares held in such cases where the sequence of the PANs and name of joint shareholders 
are 

11 is
 

these Equity Shares are Ary for 

yee 
where UO 

11 

entitlement in = Offer by Eligible Shareholders in that 

The pe abureeh ing of —— — like mutual funds, pension funds/trusts, insurance companies etc., w 
éommon PAN wal not be clubbed together for a the category and will be considered separately ion 

different schemes and have a different demat account nomenclature based on 
ee a by the registrar to the Buyback (Revistrar”) as per the shareholder records received from 

the Depi os Further, the Equity Shares held under the category of ‘clearing members’ or ‘corporate body 
maniacs or ‘corporate body-broker' as foe beneficial position data as on the Record Date with common 
PAN are oa proposed to be clubbed together for determining their entitlement and will be considered separately, 

Equity 
After es the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, 

if any, in one category shall first be accepted, in eee to the Equity Shares lendered over and above their 

ory, and thereafter from Eligible Shareholders who have 
tendered aver and above their entitlement in the ware ae 

11 io
 

shares (over and above their entitlement 

Shares in Buyback. 
11.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder 

Cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. If the Buyback 
entitlement for any Eligible Shareholder is not a round ane (i.€. not a multiple of 1 Equity "Share), then the 

fractioi entitlement 
Small Shareholders whose | entitlement would be less than 1 au Share may tender additional Equity Shares as 

nal entitlement shall be ignored for computation of 

have tendered for Sean, Eas Shares. 
111 caer. lendered as per the ae by Eligible oe. a8 well as additional Equity Shares 

t if any, wi be meet as ure laid 
hareholder will receive the letter of offer ~~ with a Henderoffer | aad ince the entitlement of the Eligible 

Shareholder for participating in the B 

11.12 Detailed instructions for participation in oa aie, (tender of Equity Shares in the we as well. as the 

on the Record 
12. PROCESS AND tacruOura BE ADOPTED FOR THE BUYBACK 
12.1 The Buyback is open to all Eligible Shareholders and beneficial owners of Equity Shares of the Company as 

the etcetlanenghe Dale as per the records made available to ia Cor ompany by the Depositories/registrar as on the 

Gears trading ae sae bank: account 

  

Eligible Shareholders’ participation in the Buyback will be voluntary. Eligible Shareholders can choose to participate 
and get cash in lieu of shares to be accepted under the Buyback or Eligible 

oe FS May also choose to participate in part of their entitlement. Eligible Shareholders alsq have the option 
of te ment) and participate in the shortfall created due to 
nique tsieulon of some other Eligible Sharenowers, if any. If the Buyback entitlement for 
@ round number, then the fractional entitlement shall be ignored for computation of entitlement 

    

of Eligible on 

or they may choose not to participate. 

aan ig not 
tender Equity 

to tender Equity Shares in the Buyback. The 

ve Equity Share, if such Small Shareholders 

Buyback Regulations. Each Eligible 

  

12.2 The Buyback shall be undertaken on a proportionate basis —— the tender offer process prescribed under 
Regulation 4(iv)(a) of the sbaees Regulations. Addi the Buyback shall, subject to a on laws 

fa cilitated by tendering o of Equity Shares by the — ee 
culars. 

12.3 For the the implamentaton of the Buyback Offer, th the Company h app i “Basan Equity Broking Limited” as the 

  registered broker (“C y 
rac age Det nl tact details of the C Offer 

BASAN EQUITY BROKING LIMITED 
Address- 15-8-1/2/3, 2nd Floor, Siddiamber Bazar, Hydrabad-500012 
Tel.:040-61645000 | Fax: 040-23262166 
Email: compliance@basanonline.com | Website: www.basanonline.com 
SEBI Registration No. INZ000197331 | Contact person: Vinay Kumar 

12.4 The re a will request the Stock Exchanges, i.e. BSE to provide a separate acquisition window — 
Wind: le Shareholders who wish to tender their Equity Shares in the 
Buyback. pce Equity Shares may be Yendered in the Buyback through BSE. BSE would b 
= —- the Buyback. The details of the Acquisition Window will be specified by the Stock Exchanges 

time to time. 

12.5 During the oe period, the order for selling the Equity Shares will a cena | in the Acquisition Window 

ow”) to facilitate placing of sell orders by Eligib! 

by Eligible Shareholders through their respective stock brokers 
en hed conoting process, the Company Broker may also process the orders received from the Eligible 

12.6 Procedure to be followed by Eligible Shareholders: 
i. In accordance with the proviso to regulation 40(1) of the Sec: 

Obligations and Disclosure Requirements) Reguiations, 
securities of the Company shall not be processed unless the securities are held in the dematerialized form 

with a —— ck Engle Shareholders re attaod approche comer Shares tendered in physical 

2015, 

  have their 

should ensure that 2 eo of getting the 
Shareholders tender their Equity s in the Buy-back, so that they can eieumas in the a 

Eligible Sharshodes who desire to tender their Equity Shares in beigrntno form under the Buyback would 
7 

under the Buyback, to their stack broker. 

Clearing Corporation prior to placing the ‘bid by the stock 

: will be issued by the Stock Exchanges/Clearing Corporation. 

x 

bid by the : custodian, The custodian shall either — or reject the poy orders | not later than the can of trading 
fter, all 

For all confirmed cu: sstodian participant owas maa modification shall revoke the custodian confirmation and 
the revised order shall be sent to the custodian again for confirmation. 

i, Upon placing the bid, the stock broker shall provide a Transaction Registration Slip ( TRS’) generated by the 

he TRS will contain the details ne 
_ bid ID number, application number, DP 1D, client ID, number of Equity Shares ‘tendered etc 

=. 

exchange bidding system to the Eligible Shareholder. T 

12.7 h 
128 he covaequary  Ey Sas ev Spc al eran ailable on the website of BSE 

www. .com) throughout the trading Session and will be updated at specific intervals during the tendering period. bseindia 
13. METHOD OF SETTLEMENT 

ii. The Company will pay the consideration to the Company's | Broker who will ea the funds ne to the 

. Each Stock broker would be required to place an arder/bid on behalf of the Eligible Shareholders who wish to 
tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before placing the 
- the Eligible Shareholder would be required to transfer the tendered Equity Shares to the special account of 

the “Clearing Corporation”, by using the early pay | HOCK DAE, nk eNOS 

early pay: 

Jp per Buyback Regulations: 
i. The settlement of trades 5 shall be « carried out in the manner similar to settlement of trades in the secondary market 

Buyback to the Clearing Corporation's bank accounts as per the 

concerned stock broker's settlement bank account for onward transfer to such Eligible 
ii, The Equity Shares bought ap in demat form would he transferred directly to = demat account of the Company 

(‘Company Demat Account”) provided it is indicated by 

of 

the Compan: 
Company's Broker ta the Company Demat Account on receipt of the Equity Shares from the Clearing and settlement 
mechanism of the Stock Sass 

Or if the funds transfer instruction is rejected by the 

iv. Incase of certain client types viz R (wh 

requirements pertaining to to funds pay-out) who do not apt to settle tro custodians, the fons oa would be 
given to their respective Shareholder Br Broker's setéement accounts for releasing the same _ the respective 

collected from Shareholder account. For this purpase, the c! 
Sharehol 

type details be 
ae er to the Eligible Kier por to the bids settled through Custodians will be transferred to 

ettlement bank account of the custodian, each i 
— Exchange and the Clearing Corporation from time to time. 

s The Eligible Shareholders will have to ensure that they keep the depository Participant (“OP") account active and 
unblocked to receive = in case of return of Equity Shares, due to rejection or due to non-acceptance of Equity 

urities and Exchange Board of India (Listing 
5, effective from 1 transfers of 

equiy their Equity Shares in the Buyback. 

In case any person who iho has Submitted the rat Shares held by them _ the eon form for a 
é Equity Shares déematenal 

* Eni 
ipany AS 2S (ONOWS: 

e the designated 

hours of the secondary 

is completed before such Eligible 

quity shares they 

in th 

tat 

A: i il 

th L 
f the Buyback. 

, then such funds will be transferred to the 

Shareholders. 

y's Broker or it will be transferred by the 

the Depositories, whereas 

p y the 

    

Shares under the Buy! 
vi. Excess demat Eat 3 oe or oe _— Equity St if any, tend b 
oe to them by the Clearing Corpora the securities transfer Coca’ is "ieciedt in Cocmenine oe 

Shareholder Broker's depository poo! account for any issue fen 8 uch securities vai be transferred to the 
nate transfer to such Eligible Shareholder. 

vii. The Company's Broker would issue a contract note to the Company for the Equity Shares accepted under the 
Buyback, 

viii. Eligible Shareholders who intend to participate in the Buyback should consult their respective stock broker for any 
=: applicable taxes, ha 'S and expenses —. brokerage) etc., that may be levied by — ‘Stock eee Aes 

. The selling shareholders for eae pan res in the Buyback (secondary market transac’ 
Seeaemeneare ligible S| FS in respect of acce ede taneeuidle wi uae eee 
applicable taxes, charges and expenses een brokerage) and the Company accepts no responsibility to bear or 
pay Such additional cost, charges and expenses (inclu xing brokerage) incurred — by we cage Shareholders. 
  ix. The Equity Shares accepted, bought and a to the credit of the Comp: 

14. COMPLIANCE OFFICER 
Investors may contact for any clarification or to address their grievances, if any, during office hours i.e. 10.30 a.m. 

ublic holidays. 

euei meee 

    

  

  

  

  

  

Chartered Accountants to 5.30 p.m. on all working days except Saturday, Sunday and pu 
Ms. ae ce oe Secretary& Compliance Officer 

Sa/- 
Aditya Visio 

ae keene M20, Aaya House 4 ‘st, 2nd & Sr Floor, Road No. 26, S. K. Nagar, Patna - ae ae 2019 
Tel: +91-612-2520874/54: Website: www. www.adityavision.in; Email: cs@adityavision reo ire, $ registration No. 500028N 15. REGISTRAR TO THE BUYBACK OFFER AND INVESTOR SERVICE CENTRE Membership No. sats of 1990 incase of any q Registrar & ve bapesett oe ~ the van. hours 7, INTENTION OF THE PROMOTERS / PERSON IN CONTROL OF THE COMPANY TO TENDER EQUITY emer ne UDIN: 19044173AAAABR7606 ie., between 10.00 a.m. to 5.00 p.m. indian Standard Ti Time on all public BUY-BACK INDICATING THE NUMBER OF SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE. 
holidays, at the following address 7A Cea eees ce ee nder Offer, the Promoters and members of Promoter Group of the  Unguole 

Cameo Corporate Services Limited pany ip yack. In this = the Promoters and pre of Promoter group + =-:11. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT Address: “Subramanian Building”, No.1, Club House Road, Chennai — 600 002 h t in th 7, 2019. 11.1 As required under the Buyback Regulations, the Company has announced the record date (the “Record ao Tel No.: 044-40020700 | Fax No. 044-28460129 8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROMISIONS OF THE BUYBACK REGULATIONS AND THE ACT: of Fel 12, 2020 for the purpose of oe the entitlement and the names of the shareholders, who ar re Email: investor@cameoindia.com | Website: www.cameoindia.com i All the Equity Shares for Buyback are fully paid eligibe to en in the Buyback 0 CAMEO Contact Person: Ms. Sreepriya. K | SEBI Registration Number INR000003753 ji. The aoe shall not raise further capital for a period of one year trom the dat at expiry of the Buyback period, 11.2 wee a part of this Buyback Offer is divided into two categories: 16, MANAGER TO THE earanck except in discharge of subsisting obligations such as conversion of — stock option schemes, sweat d 
ee ess Corporate Advisors Private Limited equity or conversion of preference shares or debentures into Equity Sh . Genera category tora all Eligible Shaler a “other than ~~ Shareholders. és = 8, os Park Road, Kolkata - 700026 | Tel.: 033-3001-5555 ii many a joer any equity oe aes or oer heey see rie by way i bonus, oF 11.3 A a “Small Shareholder” is a shareholder who holds Email: caaeemiies . sgroup net | Website: www. Lo wines ctanee convert any o1 struments into equity shares) from of resolution pass: Shares.having market value, on the basis of the closi Sana Shares on the $ hi by the shareholders approving the proposed Buyback till the date of expiry of the Buybac hang the highest wading volume as on he Record Date vot not mare than €'2.00 00,000 000 (Rupees Two Laks po ny Contact Person: Ms. Alka Misha | SEBI Registration H.:NM_0O0011890 iv. The Company shall not withdraw the mack after the “a letter of offer is filed = SEB! or the public For the purposes of classification of a shareholder, as a “small shareholder, rutipe demat accounts having the 17. DIRECTORS” RESPONSIBILITY ecrnancornent of the offer to buy back is made: same permanent pons number (“PAN”), i = per Regulation 24 (i) (a) o of the Buyback Ri ions, the Board of Di f the Company ponsibility v. The Company Shall not buyback locked-in sh ferable shares or 11.4 In accordance with Regulation 6 of the Buyback Regulations, the reservation for the Small Shareholders wi ill be lic A i di . factual y= of the cerume to or other specif b transferabh — of (a) 138 ao percent) of the nner of Equity Shares which the Company proposes to buy back, | information and di vi. — shall er ree reserves « or Securities 5 premium account, a sum I to the 2 nominal or (b) number of Shares to which the Small Shareholders are entitled, as per the shareholding of Small 

vas coy : equal Str ene Rc at per ding OscNMAWLEEC ec caane 
vii. Th defaults subsi: demption of deb henhines 1156 uity $ the R , the Company tith or ‘interest st thereon Or cna of preference shares or payment of dividend due to any shareholder, or eligi Shareholder’ cone Small Shareholders, to tender their Equity char in the coon This entitlement Say repayment of any term loans or interest payable thereon to any financial institution or banking company; for each Eligible Shareholder will be calculated based on the number of quity Shares held by the respective cs Sd/- Sq/- wi The Company shall not buyback its Equity Shares from any person through negotiated deals whether an or of Eligible Shareholder as on the Record Date and the ratio of Buyback sopkeabl in the category to wich such Yashovardhan Sinha Nishant Prabhakar Akanksha Arya tock Exchanges or through spot transactions or through any private arrangement in the implementation of Eligible Shareholder belongs. The final number of Equity Shares that the Company shall purchase fro Managing Director Whole Time Director Company Secretary the B ack: Eligible ——. will be based on the total number of Equity Shares tendered > such ‘Figibe deniune (DIN: 01636599) (DIN: 01637133) Membership .No. ACS-45021 ix. The Company has b pliance with Sections 92, 123, 127 and 129 of the Act; Accordingly, the Company may not purchase all of the Equity Shares tendered _— oe ee x. The ratio of the aggregate of d and ed by the Company shall not be more than twice 11.6 In order to ensure that the same Eligible Shareholder with multiple demat Place: Patna, Bihar the paid-up Equity ig Capital and free reserves ae the Buyback; higher entitlement under the Small Shareholder category, the ues will chub wae ie tout Shares he held iby Date: 01/02/2020 i] 

       

  
   


