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Ref. GTNC/BM/2021-22
12" February 2022

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI — 400 001

Dear SirfMladam,
Sub: Outcome of Board Meeting held on 12.2.2022 to approve the
statement of Un-audited financial results for the quarter and nine
months period ended 315 December,2021

Ref: GTN TEXTILES LIMITED

Further to our letter dated 24" January, 2022, the Board of Directors at their meeting held on 12
February, 2022 approved Statement of Un-audited financial results for the quarter and nine months
period ended 31% December, 2021 pursuant to Regulation 33 of SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Copy of the same is enclosed for your kind perusal.

We also enclose Limited Review Report for the quarter and nine months period ended 315 December,
2021 issued by our Statutory Auditors M/s L.U Krishnan & Co., Chartered Accountants, Chennai.

This is for your information and records.

Thanking you,

Yours faithfully,
For TN TEXTILES LIMIT

ey

P

[ b

E.K.Balakrishnan
Company Secretary

Encl:a\a
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L. U. KRISHNAN & CO
CHARTEREDACCOUNTANTS

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

To the Board of directors of
GTN Textifes Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results
of GTN Textiles Limited for the Quarter and Nine months ended December 31, 2021 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015. This statement is the
responsibility of the Company’'s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial results based on our
review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements [SRE) 2410 “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, Issued by the Institute of Chartered Accountants of india.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
substantially tess In scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10} of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion,

3. We draw your attention to the Note No. 3 & 4 to the flnancial results regarding the
assessment made by Management relating to impact of COVID -19 pandemic on the
operations of the company.

4. Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards {Ind AS} and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with the circular issued from time 1o time, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennud - 600 030,
Tel - 044 - 2620 9657 / 2620 9410 7 2620 9415
E-mail : catelukrisheo.com | Website © www.lukrisheo.com




Material Uncertainty relating to Going Concern

5. The Company has incurred a net loss of Rs.383 lakhs and Rs.1111 lakhs, cash loss of Rs.307
lakhs and Rs. 8B5 lakhs for the Quarter and Nine months ended December 31, 2021
respectively and net worth is eroded as on that date and Company's account with Lenders
were classified as sub-standard as of 31st March 2021 due to irregularity in working capital
account. This situation indicates that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as a going concern. However as per the
information and explanation provided by the company in Note no 5 of Unaudited Financial
Results for the Quarter and Nine months ended 31.12.2021, Company is in discussion with

Lenders and working an a proposal to repay Lender's dues from sale proceeds of non-core
assets

Our conclusion on the statement is not modified in respect of these matters,

For L U Krishnan & Co.
Chartered Accountants

P K Manaj
Partner
Date: 12-02-2022 Miembership No.207550

UDIN: 22207550ABOAUSG581

Place: Chennai i




L. U. KRISHNAN & CO
CHARTEREDACCOUNTANTS

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GTN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Consolldated Unaudited Financial
Resuits of GTN Textiles Lid {“the Paremt Company”} and its share of the net loss and totat
comprehensive lass of its associate for the quarter and Nine months ended December 31,
2021, being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared In accordance with the recognition and
measurement principles lald down in Indian Accounting Stendard 34 “Interim Financial
Reporting” {“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India, Our responsibillty is to exprass a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquirles, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143{10} of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of alt
significant matters that might be identified in an audit, Accordingly, we do not express an
audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 {8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable,

4, The Statement includes the results of the following entities:

[ Patspin India Limited 1 Associate in which company holds 46.21% stake J

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030
Tel : 0dd - 2620 96357 7 2620 9410 7 2620 9415
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5, Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attentlon that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles faid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Regquirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Material Uncertainty relating to Going Concern

6. The Company has incurred a net [oss of Rs. 383 lakhs and Rs. 1111 lakhs, cash loss of Rs. 307
lakhs and Rs. 885 lakhs for the Quarter and Nine months ended December 31, 2021
respectively and net worth is eroded as on that date and Company's account with Lenders
were classified as sub-standard as of 31st March 2021 due to irregularity in working capital
account. This situation indicates that a material uncertainty exists that may cast significant
doubt on the Company's ability to continue as a going concern. However as per the
information and explanation provided by the company in Note no 5 of Unaudited Financial
Rasults for the Quarter and Nine months ended 31.12.2021, Company s in discussion with
Lenders and working on a proposal 10 repay Lender's dues from sale proceeds of non-core
assets

Our conclusion on the statement is not modified in respect of these matters.

7. The consolidated unaudited financial results also include the Group’s share of net loss after
tax of Rs. NIL takhs and Rs. NIL Lakhs and total comprehensive loss of Rs, Nik Lakbs and Rs.
NIL Lakhs for the quarter and nine months ended December 31, 2021 as considered in the
consolidated unaudited financial results in respect of associates, whose interim financial
results have been reviewed by us. The Parent Company’s share of post-acquisition losses in
Associate exceeds its interest In the Associate, hence the Parent Company discontinued to
recoghize its share of further losses in the consolidated unaudited financial results as per
IND AS 28 - “Investment in Associates and Joint Ventures”.

8. We draw your attention to the Note No. 3 & 4 to the financial results regarding the
assessment made by Management relating to impact of COVID-19 pandemic on the
operations of the company.

For L U Krishnan & Co,
Chartered Accountants
Firm’s Registration No: 001527§

P K Manoj
Place: Chennal O Partner

Date: 12-02-2022 ‘Membership No.207550
UDIN: 22207550ABODDV6865




GTN TEXTILES LIMITED

STANDALONE UNAUIHTED FINANGIAL RESULTS FOIR THE QUARTER AND NINE MOHTHS ENDEL 315 (RCEMAER 20621
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GTN TEXTILES LIMITED
Annexure v

Unaudited Segment wise Revenue, Results and Capital Employad
Ry i Lacs

Quarter anded 1 Nina Moritng ended | Year sndad
Particidars 31 !2 2021} 40.068.2021 l A2 2020 {3142, 2021]"“ 12 ’?(J’-'{’J J‘I 03, 2021
— {Unaudited) (Auditod)__
1| Segment Revenue (Net sales/ income) V e
o) j & _ 2688 2434 ] E7o 1T 2662 |
kl;‘,, _ TN TR i6s | e TR e
__| Net'sales / Income from operallons BT 2414 | 100§ T @62 |
) Segmo;}i Results {Profit (+) 7 Loss (-} before tax and intoros e v
&) | Yam (125 {53) 261 289 10249)
iy ) ) ) L A ) ,( L {102 )'_ .
_Total {125) {3) 261) | {289 | (1024) | _ (1486)
Less (i Interast 263 288 251 g33 567 .. 800
( {iiy Other Un-allocable Expandituce net
of i : i . ) )
W _{ilty Un-allocable income 8 4 § it 17 s
- Tolal Profil bofore Tax {383} (337)_ (508} (1111 (1674) {2361)
3 | Segment Assels
tay | varn 15474 15835 18383 15474 16393 15367
AB)__ | Really 223 223 238 & 223 28| 216
| Total Assels 16697 16058 18631 15697 | 16631 15593
4 | Segment Liabilitles
) | Yam ) iga40 10618 8851 10640 ad51 g43z2
{(b)_| Really é7 57 35 87 35 70
Total Llabilifies ’ 10727 10705 BEBG 10727 8886 9502
§ | Capital Employed {Seament Assets — Segment Liabilities)
(&) Yarn 4834 6217 7542 4834 7542 5835
(6 | Realty 138 136 203 136 203 146
Totai Capiial Employed 4870 5an3 7745 4870 7145 G081
Notes

1. The’unaudi!ed {inancial results for the quarter and Nine Months ended 31st December 2021 were reviewed by the
Audit Committee of the Board and approved by the Board of Directors of the Company at their meating held on
12th February 2022,

2. The Statutory Auditors have carried out a limiled Review of these resulis pursuant to Clause 33 of SEBI (LODR)
Regulation 2015 and issued an unmodiiied Report.

1 Paucity of working capital, liquidily stress and 3" wave of Covid-19 Pandemic outbreak (State Government
restriction on movermnent of people etc.,}, have resulted in Lower capacity utilisation and this has ismpacted performance
of the cormpany.
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8.

G

As per the current assessment of the Company in respect of Covid-19 Pandemic outbreak, there is no material Impact on the
carrying values of rade receivables, inveniory, and other financial /non-financial assets as at the reporting date. Given the
uncertainties associaled with nature, condition and duration of Covid-19, the company will closely monitor any material
changes arising from the future economic conditions. The impact of the pandemic in the subsequent period is highly
dependent on the siluations as they evolve and hence may be different from that estimated as at the date of approval of these

financial results.

The Company has submitted a revised proposal {o Lenders to repay their dues from the sale of ils non-core assets without
affecting operations. The estimated sale value of non-core assets would be higher than the Lenders dues. The said proposal
was accepted by the Consortium bankers and its approval is expected, shortly. Management do not envisage any difficulty in
the sale of non-core assets and continue normal operations

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and past-employment benefits
has been published in the Gazette of India. However, the date on which the Code will come into effect has nat been notified,
The Company will assess the impact of the Code and retognize the same when the Code becomes effective.

The Mational Stock Exchange of India Ltd {NSE} have approved Company's request for Delisting of its Equity Shares and
conveyed the same vide Letter Ref No : NSE/ENF/DELIST/APPL/2021-22/306 dated 29th December 2021. The effeclive date
was January 19, 2022 and the Equity Shares continues to remain listed with BSE Lid,

Exceptional items represents VRS amount paid to workmen.

9, Previous period's figures have been rearranged / regrouped wherever considered necessary to conform to the presentation for

the current period.

N T"JEXTiLES LIMITED

Flace: Mumbal B.K, PATODIA
Date: 12.62.2022 Chairman & Managing Director
{DIN 00603516)
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—_— - GTN TEXTILES LIMITED
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 345 DECEMBER 2021

_'ﬁs in fans
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GTN

GTN TEXTILES LIMITED
Annexdre |V

Unaudited Gonsolidated Segment wise Revenue, Results and Capital Employe

Reiniags
Quarler ended Nina Months endad Year
ended
Particulars 31122021 | 30092021 | 31.12.9020 | 84.12.2021 | 31122020 | 31,03.2021
. . s {Unaudited) {Audited)
i | Segment Revenue (Net saies/ Income) . B -
{a) | Yamn 2698 2414 1095 8709 2962 4598
b} _| Reaity - - - - - 28
Tolal _ 2688 | 24141085 6709 2962 4626
_Less: Inter segment Revenue - - - - - -
Nel sales { Income from operations 2698 2414 1095 6709 2862 AB26
2| Segment Results [Brofit (+) ] Loss (7 bafare tax and interest .
fa} | Yarn {125) ) (261) (288) (1024} {1491}
b} | Really - - - - - 5
Tolal {125) (53) (281} (289} {1024} {14as)
Less. (i) Interest 263 388 251 833 667 900
(i) Other Un-allocable
Expenditure net off . i . § i i
(iii} Un-altocabie income 5 4 5] 11 17 26
Total Profit before Tax (383) (337) {506) (1114} (1674) {2361)
3 | Segment Assets
{a} | Yarn 13510 13870 14429 13510 14429 13402
{8} | Really 223 273 238 223 238 216 |
Total Assets 13733 14083 14667 43733 14667 13618
4 | Segment Liabilities
fa) | Yam 10640 10618 8851 10640 8551 0432
{b) | Reaity 87 87 35 87 a5 70
Tolal Liahilities 10727 10705 B8E6 10727 8886 9502
5 | Capital Employed (Segment Assets - Segment Llabilitles) ‘
(2} Yain 2870 3252 5578 2870 5578 3870
(b) | Reaity 136 136 203 136 203 146 |
Total Capital Employed 3006 3388 5781 3008 5781 41186
Notes:

1. The unaudited financial rasults for the quarter and nine months ended 31st December 2021 were reviswed by the
Audit Commitlee of the Boartd and approved by the Board of Directors of the Company at their meeting held on
121 February 2022,

2. The Statutory Auditors have carried oul a fimiled Review of these resuils pursuant to Clause 33 of SEB! (LODR)
Regutation 2015 and issued an unmedified Repori.

3. Paucity of working capial, liguidity stress and 3" wave of Covid-19 Pandemic outbreak {State Government
restriction an movement of people ete.,), have resulted in Lower capacity ulilisation and this has impactad performanca of
the company
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- 4. As per the current assessment of the Company in respect of Covid-19 Pandemic cuibreak, thers is na material Impact on the
carrying values of trade receivabtes, inventory, and other financial /non-financial assets as at the reporiing date. Given the
uncertainties associated with nature, condition and duration of Covid-19, the company will closely monitor any maleral
changes arising from the future economic conditiens. The impact of the pandamic in the suhsequent period is highty
depandent on the situations as they evolve and hence may be different from that estimated as at the date of approval of these

financial results.

5. The Company has submitled a revised proposal to Lenders to repay their dues from the sale of its non-core assels without ‘
affecting operations. The estimated sale value of non-core assets would be higher than the Lenders dues. The said proposal |
was accepted by the Consortium bankers and its approval is expected, shorlly. Management do not envisage any difficulty in |
the sale of non-core assets and continue normat operations

6. The Code on Social Securlty, 2020 ('Code') relaling to employee benefits during employment and post-employment benefits
: has heen published in the Gazette of India. However, the date on which the Code will come into effect has not been notified.
The Company will assess the impact of the Code and retognize the same when the Code becomes effective.

7. The National Stock Exchange of India Ltd {NSE) have approved Company's request for Delisting of its Equity Shares and
conveyed the same vide Letier Ref No : NSE/ENF/DELIST/APPL/2021-22/306 dated 28th December 2021. The effective date
was January 19, 2022 and the Equily Shares continues to remain listed with BSE Lid,

8. Exceptional items represents YRS amount paid to workmen, l

9. Previous period’s figures have been rearranged / regrouped wherever considered necessary to confarm to the presentation for
the current period.

N PEXTILES LIMITED
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) GTN TEXTILES LEVITED
l:xiljﬂl‘:{ of Statement of Gonsolldated Unaudited Financlal Results
for the Quarter and Nine Months ended 31™ December 2021

{Fg Wy lakhs)

4 o QuoerEoded T T Ching |
Mo Particulars 31.42.2020 | 30 08 20913119 2020] 33,42.4004 1 34 i ‘
Lo _ _ N o _|{Unaudited) {Unaudiled)i{Unauditad) (Audltod)
Vo el Income fram Operations 2703 el T erEe | T s
Net Profig £ {Less) Tor U ;)Lrarlrldd‘[Ain'l."i'L)!e o T e | ST N
L Eaxcepbonal toms and Tax) 1362) 4 506) (1074)
3 Mot Profil ¢ tL.oss) for the perrod bedore Tax | LT PP S B
L. | daftor Exceptiopal ilerns) (93 GO _mn oz 2381)
4 Nel Profit F{Loss) for the poriod afier Tax | N S
| fofter Exceptional tews) (383 Nl I CERL) N S oL 120 (3600)
Tolal (}0:11;xrel1fr.9f\sivo Inconto for tha perod T
5 cumpnsing profi / (loss) for Ihe penad (after .
lﬁ*)ﬁmd Other Comprehensive Inconm({aller St I (508) (1114) (1645) (3669)
ax
5 Equ'i\}y Share Capital (lace value ol Hs 40 1164 1164 1164 1164 fi64 | A4
cath
7. Other Equiy Exciuting iovaitalion resorve) T (6352
Eamings Per Share {of R 10/~ each (not )
A annualized) Amount in R
1 Base {3,29) (2.90) (4.35) (9.54) | (14.38) (30.93)
ol 2 Died ) {3.29) (2.60) {4,35) {9.54) {14.28) {30.53) |

N_D,te,ﬁ- [ . . e

1. The above s an extract of the detailed format of unaudited Quariérlﬁf financi filed wi Stoct

_ y financial resulis filed wilh the Stock

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regu!ahorjs,'2015. The full format of the Quarterly results available on the stock exchange websile
{www_bseindfa.com) and on Company's website (www.gtntextiles.com)

2. Thg above Unaudited finencial resulls for the quarter and Nins Months ended 31 December, 2021 were
reviewed by the Audit Commitiee of the Board and approved by the Board of Direclors of the Company at their
mesting held on 12" February, 2022.

3 Pravicus period’s ligures have been rearranged / regrouped wherever conside
presentalion for the cuirrent period.
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