
ESTER 
INDUSTRIES LTD. 
CIN: L24111UR1985PLC015063 

BSE Limited 

Department of Corporate services 
Phirojee Jeejeebhoy Towers 
Dalal Street, Mumbai- 400023 
Symbol : 500136 

Dear Sir 

Date: 14th November, 2019 

National Stock Exchange of India Umited 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai- 400051 
Symbol : ESTER 

Subject : Submission of Un-audited Financial Results for the quarter and period ended on 30111 

September, 2019 along with Limited Review Report thereon 

We wish to intimate you that a meeting of the Board of Directors of the Company was held on Thursday 
141

h November, 2019. The meeting was commenced at ''"L · 3o PM and concluded at 02·10 PM. During 
the meeting, the Board, amongst other items of Agenda, considered and approved the Un-audited 
Financial Results for the quarter and period ended on 301

h September, 2019. 

Pursuant to the requirement of Regulation 33 of SEBI (LODR) Regulation, 2015, we wish to submit the 
approved Un-audited Financial Results for the quarter and period ended on 30th September, 2019 along 

with Limited Review Report. 

Please take the above on your record. 

Thanking You 

Yours Faithfully 
For Ester Industries Limited 

~v\ Diwa~ 
· Head-Legal & Company Secretary 

Encls: As above 
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WaM Clllncllok & Co LLP 
(Formerly Walker, Chandiok & Col 
l-41 Connaught Circus 
New Delhi 110001 
India 

T +91 11 4278 7070 
F +91 11 4278 7071 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results (the 'Statement') 
of Es~er Industries Limited (the 'Company') for the quarter ended 30 September 2019 and the 
year to date results for the period 1 April 2019 to 30 September 2019, being submitted by the 
Company pursuant to the requirements of Re~ation 33 of the Securities and Exchange Board 
of India (Listiong Obligations and Disclosure Requiremen~s) Regulations, 2015 (as amended), 
including relevant circulars issued by the Securities and Exchange Board of India ('SEBI') from 
time to time. Attention is drawn to thlll fact that the cash flow figures for the corresponding six 
months period ended 30 September 2018 have been approved by the Company's Board of 
Directors, but have not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in lndia11"1 Accounting Standard 34, Interim Financial 
Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter ~eferred to as the 'SEBI 
Circular'), and other accounting pri01ciples generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review ~s substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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lhd•pendtnt Auditor•• Rovltw Roport on Unaudited Quart•rty Fln•nc-iaf Retdt& tltfd VfiiiJfto 
O•te Rteul~ of E1ter htduotrloa Limited purtulnt to tttt Rogul .. lon 33 af the Hllf (b~ 
Obllgatlt»no and Dltclo•uro Roqulremonts) Rogulatlona, 2()1S (IS am.t'fckd) (ceffltf(fj 

~- Ba$ed on our review conducted aa above, nettling has come to our att&Nfoo that~ us td 
believe that the accompanying Statement, prepared in accotdal'lce wrth the r~fOIN tifd 
measuren'tent principles laid down in lnd AS 34, pre~nbed under Section 133 tJ too Acl, tne 
SEBI Circular. ~:~nd other accounting principles generally acc&pied in India, has oot ~ 
the information required to be disclosed in accordance with the requiremen1s of RegulatioN ~ 
of the SEBI (Listing Obligations and Disclosure Requirements) Reguiafk>ns, zmSt (tiS 
amended), Including the manner in which it is to be disclosed, or that ~ ton1aios tinY matetM 
misstatement 

Place: New Delhi 
Date: 14 November 2019 
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Sr. No Particulars 

ESTER INDUSTRIES LIMITED 
Road. Omce: Sohan Naaar, P.O. Charubeta, Khatln1a • 262 308. DlsU. Udhamalnah Naaar (Uttarakhand) 

CIN • U4111UlU985PLC015063, Website: www.esterlnduatrleu:om; Email: lnveator@eater.ln 
Pbone: (05943) 250153·57; Fax: (05943) 250158 

Statement of Unaudited Results for tbe quarter and six months ended 30 September 2019 

Quarter ended 
Preceding quarter 

ended 
Corresponding 
quarter ended 

Six Months ended 
Corresponding Six 

Month• ended 

(RI. In lacs) 

Prevloua Year 
ended 

30 September 2019 30June 2019 30 September 2018 30 September 2019 30 September 2018 31 March 2019 

PART I 
1 Jacome 

a) Revenue from operations 
b) Other income 

Total income (a+b) 
2 Expenses 

a) Cost of materials conswned 
b) Changes in inventories of finished goods and work in progress 
e) Employee benefits expenses 
d) Finance cost 
e) Depreciation and amortisation expense 
f) Other expenses 

Total expenses (a+b t c I dIe I f) 
3 Profit from ordinary activities before tax (1·2) 
4 Tax expense 

• Current tax 

• Deferred tax expense 
5 Net profit for tbe period I year (3-4) 
6 Other Comprehensive Income 

a) Items that will not be reclassjfied to profit and loss _ 
i) ActUrial (loss) /gai~ ·on remeasurement of defined·benefitpb!n 

ii) Income tax effect 
Other c:omprebeasive (lou)/ income for tbe period/year (a(i+ii)) 

~. ' 

(Unaudited) (Unaudited) 

25,440.69 28,407.69 
203.36 192.o7 

25,644.05 28,599.76 

15,423.78 17,506.34 
122.03 214.23 

1,173.83 1,173.67 
702.60 732.61 
884.25 857.30 

4,274.62 4,355.53 
22,581.11 24,839.68 
3,062.94 3,760.08 

658.85 817.00 
479.51 548.43 

1,924.58 2,394.65 

(10.58) (36.00) 
4.02 13.07 
(6.56) (22.93) 

1,918.02 2,371.72 
4,169.69 4,169.69 

2.31 2;87 

2.31 2.87 

(Unaudited) 

27,641.25 
151.32 

27,792.57 

19,181.74 
205.10 

1,069.63 
905.43 
812.24 

4,612.11 
26,786.25 

1,006.32 

245.05 
32.38 

728.89 

15.81 
(4.36) 

11.45._ 
~ 

740.34 
4,169.69 

0.87 
0.87 

(Unaudited) 

53,848.38 
395.43 

54,243.81 

32,930.12 
336.26 

2,347.50 
1,435.21 
1,741.55 
8,630.15 

47,·420.79 
6,823.02 

1,475.85 
1,027.94 
4,319.23 

(46.58) 
17.09 

(29.49) 

4,189.74 
4,169.69 

5.18 
5.18 

(Unaudited) 

50,315.40 
252.20 

50,567.60 

35,698.63 
(1,192.07) 
2,195.13 
1,757.65 
1,601.26 
8,472.9~ 

48,533.51 
2,034.09 

477.99 
86.79 

1,469.31 

26.65 
(7.39) 

19.26 

1,488.57 
4,169.69 

1.76 
1.76 

~ ... . 17-

(Audited) 

102,806.23 
572.01 

103,378.24 

70,464.58 
(267.10) 
4,727.92 
3,42 1.40 
3,241.54 

17,085.54 
98,673.88 
4,704.36 

1,058.48 
535.25 

3,110.63 

8.03 
(2.72) 
5.31 

3,115.94 
4,169.69 
27,271.90 

3.73 
3.73 



_. 

Sr. No 

1 SetiiK\at revenut 
a) .Polyester chips and tllm 
b) 1Enginccring pkastic 

Re,~aue from ODendons 
l SqiiK\Dt results 

Proflt befo~ tax and lnte~st 
a) Polyester chips and film 
b) Engi~ng plastic 

Total 
Less : 

•> Finan~-c cost 

ESTER INDUSTRIES LIMITED 
Rtttt. 011'1«! : Sohan Nagar, P.O. Ch••·ubota, Khatlma -162 3011. Dlatl. Utlluamalnah Na11ar (Uttarakhand) 

CIN- Ll4tiiUR.191lSPLC01!1063, Webaltc: www.eaterlndu•trlea.com; E1111ll: lnvealor@eater.ln 
Phono:(OS943)1!101!1J-!17; F•x:(0!19~3)1!101!18 

Statement of Unaudited R.~aults fur the quarter •nd alx month• ended 30 September 1019 
Seament Wise R.ovenue, Results, Aaota and Liabilities for the quarter and alx munthaendcd 30 September 2019 

Quwter ended Preceding quarter Correapondlna Sb: 1\(onthl ended 
ended quarter ended 

Partie ulan 
30 September 1019 30 June1019 30 September 1018 30 September 1019 

CUnaudlted) CUnaudltedl {Unaudited) {Unaudited) 

21,816.26 24,193.92 21,734.59 46,010.18 
3,624.43 4.213.77 5,906.66 7,838.20 
15,440.69 18,407.69 17,6~1 .15 53.848.38 

4,803.34 5,57~.37 2,772.22 10,373.71 
199.24 118.48 196.09 317.72 

5,001.58 5,688.85 1,968.31 10,691.43 

702.60 732.61 905.43 1.435.21 
b) Other WHIIocable c:<Denditure net off from un-allocable income 1,237.04 \,196.16 1,056.56 2.433.20 

Profit bcl'o~ tax 3 061.9~ 3,760.08 1,006.31 6.813.01 
J Segment assets 

a) Polyester chips and film 44,500.29 45,192.98 45,933.58 44,500.29 
b) Engineering plastic 9,793.10 10,138.68 11.766.75 9.793.10 
~) Unallocated t3,208.84 12,689.05 13,155.92 13.208.84 

Total 67,501.13 68.020.71 70 856.15 67.501.13 

4 Segment lllblUties 
a) Polyester chips & film 5,973.02 6,044.23 5,488.84 5,973.02 

b) Engineering plastic 905.11 548.5'!) 694.39 90S.ll 

c) Unallocated 25.395.45 27,614.68 34,858.80 25,39S.4S 

Total 32173.58 34207.41 ~1.042.03 31,173.58 

NOTES: 

(Ra.ln laca) 

Correapondln& Six Prcvloua Year 
Month• ended ended 

30 September 10111 31 March 1019 

(Unaudited) (Audited) 

40,192.98 83,350.06 
10,122.42 !9,456.17 
50.315.40 101806.13 

5.521.96 12,140.24 
467.53 769.28 
5,989.~9 12,909.51 

1,757.65 3,421.40 
2,197.75 4,783.76 
1,034.09 4,7M.36 

45,933.58 42,936.92 
11.766.75 10,927.60 
13.155.92 12,674.54 
70,856.25 66,539.06 

5,488.84 5,357.98 
694.39 396.07 

34,858.80 2'9,343.42 

41.042.03 35,097.47 

1 The above results for the quarter and six months ended 30 September 2019 have been reviewed by the Audit Committee~ have been approved by the Board of Ditectors at the meeting held on 14 N<wcalbof 2019. The 
Statutory Auditors have carried out limited review of the ab()ve finano~al ~Its of the-Company. The cash flow flsures for tho corresponding six months poriod ended 30 September 2018 have been approved by tho Conlpllly's 

Board ofDirec:tors. Sut.have not been subjected to audit or review. 
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Sr. 
No 

A 
1 

2 

8 

1 

2 

3 

tfff't:M JNUlJifi'MJl'.:H LIMJ'n;f) 
Read. Office: 8oh111 Napr, P.O. Ch.rubehl, J(I••Um• -llil Wfl, J>illfl, U4flt11Dl4_.., !JIIJfPW {UfUII'•~) 

CIN ·l1l4JlJUJU98!PLCOUfJ63, Wtbtltt : www~tltrllldulfrln.UIIf;l'.:,.., ~ ,_.......,.~..MI 
l'lu111e: (U594J' l5f.IJ5U7; f'u: 1~43) lMIJB 

Staknwnl of Aoet• and LbltlliUJd •• •t W ~ 21., 

Aut 
l'ilrtkular• Jt~-n-2M1' 

IV 
ASSETS 
Non-syrregt guta 
Property, plant and equipment 37.S7Ui 

Right of use auet 1JJ6.22 

Capital work-in-progren 3UH?3 

Intangible ulletl 145,86 

Financial aslletl 
Loans 722JJ1. 

Other financialufletJ 299.29 
Income tax aslleti (net) J3JA6 

Other non-current aalletl 1.1~.SCJ 

Sab total NJt-carreat ...a. 41,612-*' 

Curregt uuy 
Inventories 13.]48..33 

Financial assets 
lnvestmenta 26..88 
Trade receivable~ 11.482-Jil 
Cash and cash equivalenta 87.18 

Other bank balances 50 US 

Loant HJ..D1 
Other financial asseta 14.12 

Other current assets J.,29fj..51 

Sab total earrat ...U U!WJ.37 
Total "~ 
EQUITY AND LIABILITIES 

.Esul!!I 
Equity share capital 4.169.69 
Other equity 3J.OS8.96 

Sab toUI eq1lily 35,Z2a..6S 
LJabllitlg 
Non - eurrmt liabiHtla 
Financial liabilities 

Borrowings 5.544.13 
Other financial liabilities 60..85 

ProvisiOilJ 929..37 
Deferred tax JiabiJitiCI (net) 3.312.71 
Other non-current liabilities 1.654.67 

Sab tetal 11011<11rmrt W•liei ll,SIUI 
Curreat UabWtliei 
Financial liabilitiel 
Borrowings JJ.,044.94 
Trade payablea 

a) total outltaDd.ing dues of micro enterprise~ and 10180 c:ntcrpriJes - 109..11 
b) total outstanding duet of cml.iton ocher 1ban micro c:ntcrpriJes and smaJJ enterprises 3,347.95 

Other fmancial liabilities 3.457.11 
Other current liabilities 906.41 
Provisionl 138.97 
Current tax liabilities (net) 766.S9 

Sab a.taJ earrat....,.... D.77L71 
Total 67,51Ul 

(Jk.iliao) 

Au• 
JJ M.'cilf11! 
~, 

J~,.nS..2S 

-
326.23 
J~.76 

7J:gj13 
' 

39..?;!; 

BJ.A6 
1ta.!:otl 

~~.51 

J2,5JSJ94 

17.13 
ll.,Z$(JJJfj 

2JJ.79 
5-g}. J5 

64 . .16 
7;62 · 

98iU., 

l6M9.5S 
66.51'..16 

4.Hi9.69 
27.27L9'J 
3~1..59 

6.105..32 ' 
103..11 
147.10 

2.301..93 
2.Tl~ 

~ 

16.731.41 ' 

18.34 
2,242.15 

2,.93&50 
644JU 
117.20 

212.09 

2l.9KSJ . 
f6,S)U6 

. . : ' ~ . . .... ·., .. 
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(l iN • 1;241 IIIJIUCIIIIII'I ·,(~(ll~llliJ, W•b~Ue 1 www •• u~rhultttlflti.~Oifll tmailt htvetlor®ttttr,ln 
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lJn111dlttd ~lllflilflllllf Ulll Rt.IW fur lliM tl• lillliilht tn~ 30 lttflltlillief 1019 

A Cllh now l'r41m OptUIIIIIIICIIvllltt 
l'rQI\Il:lol\lto hi~ 
AdJIIIIIMIII• fOri 
DcprCQilti(lO And Alllilfti~Athm OKptn!IO 
l..o•• 4ln salo or flffillllnY. piMnl•nd G4JUiJifllfl11~ (noll 
I'IRMRCO C0-11 

lntcroJt inc(lf!lo on flnanciaiM lll!~ott mea•ura41 AI amoriiA«I 0(181 
Unreali•ed forol11n o~chanao loui(J!Aln) (not) 
Dad dobll!. Advanct!ll amJ lrr"ovomblo haiAnCOM wrillcn orr 
Matt ro markctlo"" Pn dcrlvarivtl contrAell 
l'rovialon!illlabllhleM 011 lon11or rc11Uircd wrlllcn b110k 
Income recollfliMod on AC~IlUnt of jlovomrncnt AM8I8tanco 
lmpalnncnr in the vuh•e of lnvelitnwnl 
ProviJion for doubtf\rl debt• I advnncoM 
Oain on fair v&luati(ln 11f Onanclal1111ot8 
Proviaion for ob•oletc invenlorlc• 
Operatlaa pront before worklna capilli chan1ea and other 
adjuarmenll: 
Workla1 capital chan1a and other adjullmenta: 
(lncreuc:) in curm~t and non·aarrcntloana 
(lncrc:asc)ldccreuc: In other non-curm~l and currentUICII 
(lncreuc:) in inventories 
lncreuc/(dccreue) in other financial and non·financlalllabllhlet 
lncreuc/(dccreuc) in provisions 
(lncrcue)ldccreue in other non-curm~tand current financial UICIJ 

Dccrcuc in trade reccivabla 
lncreucl(decrc:asc) in trade payabla 
Cub now rrom operatlaa aetlvltla pott workla1 capilli chan1H 

Income tax paid (net of refund.•) 
Net cub Row from operating actlvltlet 

8 Cub flow• rrom lavettlal•ctlvllla 
Purchase of property plant and equipmcnll (includina capital wott-in· 
prosrea1, intangible uscts and right to UIC uiCll) 
Movement in other bank balances 
Investment in bank deposits 
Proceed~ of depolill matured 
lntcrclt received 
(Purtlwc)llllc of invcatmcnt (net) 

Net cub liNd Ia lavatlaJactl~ (!l 

C Cull flow• from fluadn& aettrltlet 
Proceed~ &om long-term borrowinJI 
Repayment of long-term borrowinJI 
Repayment of ahort-tcrm borrowinp (nci) 
f'mance cost paid 
Dividend paid (including tax) 

Net cull ued Ia fluadaJa~ (C) 

hr lht tltlillintht 
tildfd 

!leptelilbtf 30, 2019 

6,l!2l02 

1.741.55 
1()).84 

1.4H.21 
(Sl .SI) 

(7.65) 

2.86 
(48.73) 

(127.00) 

48.13 
(1.61) 
I.S2 

9,918.63 

(32.19) 
(350.06) 
(834.14) 
514.81 
48.83 
(7.13) 

783.89 
1.162.40 

11,104.34 

(921.35) 
ID,ll1.99 

(1,990.67) 

(7.23) 
(699.91) 
530.38 

33.85 
(8.14) 

(1,141.71) 

Sl4.27 
(1,048.88) 
(5,686.47) 
(1,421.12) 

(502.68) 
(!;07UI) 

66.39 
20.79 
17.11 

1 or t.be tis moalbt 

tndtd 
September 30, 1011 

2.034.09 

1,601.26 
28.92 

1,757.65 
(65.49) 

(44.69) 
23.66 
(7.86) 
(0.3 I) 

(122.64) 
158.68 

(1.95) 

5,361.31 

(14.33) 
412.91 

(2,163.25) 
(186.23) 
(24.83) 
174.18 

663.08 
(1 .093.91) 
3,128.94 

(444.81) 
¥8;'.13 

(1,414.47) 

(49.53) 

65.49 
11.33 

(1,3!7.11) 

2,711.09 
(2,300.95) 
(1,747.51) 

Q:337.37) 

(40.42) 
70.24 
lUl 
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