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BSE Limited National Stock Exchange of India

Phiroze Jeejeebhoy Towers Exchange Plaza, 5™ Floor, Plot No.

Dalal Street, C/1, G block, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (East), Mumbai - 400 051

Scrip Code: BSE — AJANTPHARM 532331 | Scrip Code: NSE AJANTPHARM

Sub: Submission of Public Announcement for buyback of equity shares of Ajanta Pharma
Limited (“Company”)

Dear Sir/Madam,

This is further to our intimation dated 28" December 2021, where the Company had informed that
the Board of Directors of the Company have approved the proposal to Buyback fully paid up Equity
Shares of the Company from the existing shareholders/beneficial owners as on Record Date including
promoters and members of promoter group on a proportionate basis through the Tender Offer process
in accordance with Securities and Exchange Board of India (Buy-Back of Securities) Regulations, as
amended (“Buyback Regulations”).

In this connection, pursuant to Regulation 7 of Buyback Regulations, please note that today i.e. 30™
December 2021, the Company has published the Public Announcement dated 29" December 2021 of
Buyback in following newspapers:

Publication Language Editions
Business Standard English All
Business Standard Hindi All
Pratahkal Marathi Mumbai

The clippings of the said Public Announcement are enclosed for your reference and dissemination on
the Stock Exchanges.

Thanking you,

Yours faithfully,

Gaura

Digitally signed
n by Gaurang Shah
g Date: 2021.12.30
15:36:02 +05'30"

Shah

Gaurang Shah
VP — Legal & Company Secretary

Encl: a/a

Corporate Identity Number — L24230MH1979PLC022059
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Contact Person: Mr. Gaurang Shah, Company Secretary & Compliance Officer

Corporate Identity Number (CIN): L24230MH1979PLC022059
Registered Office: ‘Ajanta House’, 98 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067, Maharashtra, India
Phone: +91 22 6606 1000 | Fax: +91 22 6606 1200 | Email: investorgrievance@ajantapharma.com | Website: www.ajantapharma.com

@ AJANTA PHARMA LIMITED

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES
THROUGH THE TENDER OFFER PROCESS AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the “Public Announcement”) is being made in accordance with the provisions  (A) Aggregate shareholding of Promoters and Promoter Group of the Company 9.  NO DEFAULT

of Regulation 7(j) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, Sr. No. of Equity Shares |, - The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,

as amended (“Buy-back Regulations”) and contains the disclosures as specified in Schedule Il read with | Ng, | Name of Shareholder held in the Company | 7 Shareholding redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of

Schedule | to the Buy-Back Regulations. 1. |Yogesh M Agrawal, frustee Yogesh Agrawal Trust 1.05,33,346 14.48 any term loan or interest payable thereon to any financial institution or banks.

CASH OFFER FOR BUY-BACK UP T0 11,20,000 (ELEVEN LAKH TWENTY THOUSAND) FULLY PAID UP EQUITY 2. |Rajesh M Agrawal, trustee Rajesh Agrawal Trust 1,25,33,345 14.48 10. THE BOARD HAS CONFIRMED THAT IT HAS MADE FULL ENQUIRY INTO THE AFFAIRS AND PROSPECTS

SHARES OF THE COMPANY OF FACE VALUE OF 2/- (RUPEES TWO ONLY) EACH AT A PRICE OF %2,550/- 3. |Ravi P Agrawal, trustee Ravi Agrawal Trust 12433113 1437 OF THE COMPANY AND HAS FORMED THE OPINION THAT:

(RUPEES TWO 'EHOUSAND FWE,',"UNDRED FIFTY ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS 4. |Aayush M Agrawal, trustee Aayush Agrawal Trust 1,24,23,429 14.36 a) immediately following the date of the Board Meeting i.e., December 28, 2021, there will be no grounds

THROUGH THE “TENDER OFFER” PROCESS AS PRESCRIBED UNDER THE BUY-BACK REGULATIONS USING s Ganga Exports being represented by Yogesh Agrawal, 23.44.378 571 on which the Company can be found unable to pay its debts;

STOCK EXCHANGE MECHANISM. " |Rajesh Agrawal & Ravi Agrawal o ) b) as regards the Company’s prospects for the yearimmediately following the date of the Board Meeting i.e.,

1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 6. |Ravi P Agrawal 1,90,000 0.22 December 28, 2021, and having regard to the Board’s intentions with respect to the management of the

1.1. The Board of Directors of Ajanta Pharma Limited (hereinafter referred to as the “Beard” which term shall 7. |Aayush M Agrawal 20,000 0.02 Company’s business during that year and to the amount and character of the financial resources, which
be deemed to include any committee constituted by Board to exercise its powers), at their meeting held 8. |Mannalal B Agrawal . R will, in the Board’s view, be available to the Company during that year, the Company will be able to meet
on December 28, 2021 (the “Board Meeting”), pursuant to the provisions of Article 18 of the Articles 9. |Gabs Investments Private Limited™ 33 92 262 9.70 its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from
of Association of the Company and Sections 68, 69 and 70 and all other applicable provisions of the Total 6 08’691823 70.34 the date of the Board Meeting;

Companies Act, 2013 (the “Act”) and applicable rules made there under including the Companies (Share  — - — —— — ¢) in forming its opinion aforesaid, the Board has taken into account the liabilities as if the Company were
Cap"?‘.and Debentures) Rules, 2014 as amendEd' and in compllanc_e with the Buy.-back Regu|at|gn§, the Directors of Gabs Investment Private Limited are Mr. Yogesh Agrawal, Mr. Rajesh Agrawal, Mr. Ravi Agrawal being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, — and Mr. Aayush Agrawal Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

2015, as amended (“Listing Begulations”),the Foreign Exchange Managemen_t Act, 1999 and _stlbject o (B) Aggregate shareholding of directors and partners of the promoter group companies / entities held in {1 REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITOR

such other approvals, permissions and sanctions as may be necessary and subject to such conditions and the Company The text of the report dated December 28, 2021 received from B S R & Co. LLP Chartered Accountants
modifications, if any, as may be prescribed or imposed by the appropriate authorities while granting such Sr. No.| Name of Shareholder No. of Equily Shares held in the Company | % Shareholding (FRIN: 101248W/W.100092), e Statutor e o D o R & o oo wnariored Acooutan
approvals, permissions and sanctions, which may be agreed by the Board or any person authorised by 1. | Yogesh Agrawal® 1,34,12,469 15.50 ermissible capital payments for the pro oéed Buy-back of E uitpSh{tres of the Compan addregsed to the
the Board, approved the Buy-back of upto 11,20,000 (Eleven Lakh Twenty Thousand) fully paid up equity 2T Relesh Agrawal® 13472268 1550 e ot Dircctora b ot oy pany.

shares of face value of ¥2/- each (“Equity Shares”) (representing 1.29% of total number of Equity Shares 3' Ravi Adrawal® 1’32'09’195 15'26 pany p )

of the Company) at a price of 2,550/- (Rupees Two Thousand Five Hundred Fifty Only) per Equity Share 4' A t?A T 1'24'43’429 14.38 Quote

(the “Buy-back Price”) payable in cash for an aggregate amount not exceeding T285.60 crores (Rupees : ayusn Agrawa Cararh : To,

Two Hundred Eighty Five Crores and Sixty Lakhs only) excluding costs such as fees, brokerage, buy-back Total 5,24,77,561 60.64 The Board of Directors

tax, securities fransaction tax, goods and services tax, stamp duty, etc., (the “Transaction Cost”) (the “Buy- 7,25,33,346 Equity Shares held in capacity as trustee of Yogesh Agrawal Trust and 8,79,123 Equity Shares as  Ajanta Pharma Limited,

hack Size”), which represents 9.89% and 9.55% of the total paid-up equity share capital and free reserves partner of Ganga Exports, where the partner’s share being 37.50%. Ajanta House, 98 Govt Industrial Area,

(including securities premium account) as per the audited standalone financial statements and consolidated @ 7,25,33,345 Equity Shares held in capacily as ftrustee of Rajesh Agrawal Trust and 8,79,123 Equity Shares as  Kandivali (West), Mumbai — 400 067,

financial statements of the Company as on March 31, 2021, respectively, on a proportionate basis through partner of Ganga Exports, where the partner’s share being 37.50%. Maharashtra, India

the tender offer process using stock exchange mechanism (“Tender Offer") as prescribed under the Buy- @ 7,04 33 113 Fquity Shares held in capacity as trustee of Ravi Agrawal Trust, 1,90,000 Equity Shares held in g December 2021

back Regulations, from all the equity shareholders/ beneficial owners of the Equity Shares of the Company individual name in the Company and 5,86,082 Equity Shares as partner of Ganga Exports, where the partner’s

including promoters, members of promoter group and persons acting in concert of the Company who hold share being 25.00%. Dear Sir/ Madam,

Eglltl;t,ybgt;ire)s ﬁsisogetn% rﬁﬁzﬁsﬁfﬁ'fﬁ; ';'#: Y‘,I’Jr?)?::treyr'? 4‘,‘|’2r002nfo£e|:e(icr‘:3rl?p!‘)a;zd) “(Pgru!orlt’:cil\(cgg;ri‘ “ 1,24,23,429 Equity Shares held in capactty as trustee of Aayush Agrawal Trust and 20,000 Equity Shares held  Sub: Independent Auditors’ Report in respect of proposed buy-back of equity shares by Ajanta Pharma
Concert” will be such persons as have been disclosed under the shareholding pattern filed by the Company I individual name in the Cormpany. Limited (“the Company”) in terms of clause (xi) of Schedule I of Securities and Exchange Board of India
from time to time under the Listing Regulations and the Securities and Exchange Board of India (Substantial (C) Aggregate shareholding of Directors and of KMPs of the Company gBuy-bTahck of Securities) Rdegulatlonsa 2018, ash ar:ended (th:‘a “Buy-back Regulelatlons’(‘j) 40 L 2016 an
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations”). Sr. - No. of Equity Shares held | , . . is report is issued in accordance with the terms of our engagement letter date uly an

1.2, Pursuant to the Buy-back and depending upon the response to the Buy-back, the voting rights and |- Ne: Name of Shareholder De.v.;lgnatlon in the Company % Shareholding addendum to engagement letter dated 13 December 2021 with Ajanta Pharma Limited (“the Company”).
percentage shareholding of the Promoters and Promoter Group in the Company may increase or decrease 1. | Yogesh Agrawal®” Managing Director 1,34,12,469 15.50 2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
from their existing voting rights and percentage shareholding. The Promoters and Promoter Group are 2. | Rajesh Agrawal® Joint Managing Director 1,34,12,468 15.50 Company at its meeting held on 28 December 2021, in pursuance of the provisions of Section 68, 69 and
already having control over the affairs of the Company and therefore such increase/decrease in their voting 3. | Chandrakant Khetan Independent Director 700 Negligible 70 of the Companies Act, 2013 (‘the Act’) and the Buy-back Regulations. The accompanying Statement
rights, if any consequent to Buy-back of Equity Shares, will not result in any change in control over the 4. | Arvind Agrawal Chief Financial Officer 25,968 0.03 of permissible capital payment (including premium) (‘Annexure A) as at 31 March 2021 (hereinafter
affairs of the Company and shall be in compliance with the provisions of the SEBI SAST Regulations. 5. | Gaurang Shah Company Secretary 1,000 Negligible referred as the “Statement”) is prepared by the management of the Company, which we have initiated for

1.3. Post Buy-back, the level of holding of public shareholders in the Company shall not fall below the minimum Total 2,68,52,605 31.03% identification purpose only.
level of public shareholding required to be maintained in terms of the Securities Contracts (Regulation) 1,25 33 346 Equity Shares held in capacity as trustee of Yogesh Agrawal Trust and 8,79, 123 Equity Shares as ~ Wanagement's Responsibility for the Statement
Rules, 1957 (“SCRR”) and under the Listing Regulations. Dug to any reason, if the public shareholding in partner of Ganga Exports, where the partner’s share being 37.50%. 3. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with
the Company post Buy-back falls below the minimum level of public shareholding prescribed under SCRR, 1,25,33,345 Equity Shares held in capacity as trustee of Rajesh Agrawal Trust and 8,79,123 Equity Shares as Section 68, 69 and 70 of the Act and Buy-back Regulations, is the responsibility of the Management of the
the Company undertakes to bring the public shareholding to the minimum prescribed level within the time p'artrter’()f Ganga Exports, where the partner's share being 37.50% e Company, including the computation of the amount of the permissible capital payment, the preparation and
and in the manner prescribed under SCRR and the Listing Regulations. 7.2, the persons / entitiesy mentioned in paracraoh 7.1. have rtot ttrchased or sold any Equity Shares of the maintenance of all accounting and other relevant supporting records and documents. This responsibility

1.4. The Equity Shares of the Company are listed on National Stock Exchange of India Limited (“NSE”) with Scrip - Con?pany and there has been no chgngegin Ft)heir'sttareholdingz o last six months )[I)rioqt téythe date of the includes the design, implementation an_d maintenancq of inte_rnal control r_elevant o thg prepgration and
Symbol: AJANTPHARM and BSE Limited (“BSE”) with Scrip Code: 532331 and Security ID: AJANTPHARM Board Meeting I.c., December 28, 2021 presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
(NSE and BSE are hereinafter together referred to as the “Stock Exchanges”). 8. INTENTION DFITIIY-IE PROMOTEItS ANtJ PROMOTER GROUP OF THE COMPANY TO TENDER EQUITY are reasonable in the circumstances.

1.5. Interms of Buy-back Re'?ulgtiong, ul?dler t'tte Tende(; Ort:ferdprotl:essf, I;rogtoters and Prdogtoter Grogp have ﬁn : SHARES FOR BUY-BACK Auditor’s Responsibility
option to participate in the Buy-back. In this regard, the details of the Promoters and Promoter Group,who ) 4. Pursuant to the requirements of the Buy-hack Regulations, it is our responsibility to provide reasonable
have expressed their intention to participate and details of their intended participation in the Buy-back have 81 In tem?s of the Byy—back Regulations, underttteTender Offer process, Promoters and Promoter Group ha\{e assurance whether(:l Y ‘ ° yee
been given in para 8 hereinafter. an option to participate m_ttte Buy—back. In this regard, thel Promoters and Prpmoter Grpup as listed herein : have inauired | . . . . . . .

: ) o 3 ) below have expressed their intention to tender up to following number of Equity Shares in the Buy-back: i we have inquired into the state of affairs of the Company in relation to its latest audited standalone financial

1.6. The aggregate paid-up share capital and free reserves (including securities premium account) of the No_of shares held as | Maximum No_of statements and audited consolidated financial statements as at and for the year ended 31 March 2021;
Company as on Marclh 31, 2021,based on audited stgndalone f'”a”.C'a' s_tatements is ¥2,888.49 crores. In Sr. Name on'the date of Board | shares propost;.d 1o ii. the amount of permissible capital payment (including premium) as stated in Annexure A for the proposed
accordance with section 68(2)(b) of the Act and proviso to Regulation 5(i)(b) of the Buy-back Regulations, - No. Meeting be tendered buy-back of equity shares has been properly determined considering the audited standalone financial
Lhoengigg;gtign Drﬁc;)(rcse :éi sgc;)gg)agfytﬁgnt gtl-;hggizde Jgeetg:lsi/t-ybi(ﬁ;rzf cE;;:Jlg irt]tgr?rse elmr/e(;)sl\grr:/% Spag/nn;ﬁlrzjti r?g; 1. |Yogesh M Agrawal, trustee Yogesh Agrawal Trust 1,25,33,346 18,80,000 statements and audited consolidated financial statements in accordance with Section 68(2) of the Act; and

(] " " " . . .
st premum s o o ongan st on e gl st of s oy | 2l s, Ce s M Tos LEGSB | BN e e oD e Bt e 26 e 207 e v L
Accordingly, the Company has proposed to utilise an aggregate amount not exceeding ¥285.60 crores | havi wal, Iru Vi Agrawal Tru 228,99, 0, . 4 X P . " )
(Rupees grv);o HundredpEigitty Fiv?e Cprores and Sixty Lakhggon?y) excluding Transaction gosts for the Buy- 4. [ Aayush M Agrawal, trustee Aayush Agrawal Trust 1,04,23 429 31,06,000 that the Cfompetlt?y (‘j""{” ”?‘b hav(;ng retg'ardhtoldltts state 'Odf aftfre]llrs, be renld?‘reBd '”;0“{(9”} ‘é“'th't” gr?e”(’d of
back which is within the aforesaid limit and represents 9.89% and 9.55% of the total paid-up equity share 5. |Ganga Exports being represented by Yogesh Agrawal, 03 44 398 93.44 398 Oné year irom Ine dalé of board meeling feld L0 consider ihe proposal of Buy-back of Equily shares.
capital and free reserves (including securities premium account) as per the audited standalone financial " | Rajesh Agrawal & Ravi Agrawal v T 5. The audited standalone financial statemen_ts and audited consolldat_ed financial statements for the financial
statements and consolidated financial statements of the Company as on March 31, 2021, respectively. 6. |Ravi P Agrawal 1,90,000 - year ended on 31 March 2021 referred to in paragraph 4 above, which we have considered for the purpose

1.7. Further, under the Act, the number of equity shares that can be bought back during a financial year shall not 7. |Aayush M Agrawal 20,000 - of this report, have been audited by us, on which we have issued an unmodified audit opinion vide our
exceed 25% of the total number of outstanding equity shares of the company. Accordingly, the number of 8. | Gabs Investments Private Limited 83,92,262 - rﬁpogts (ijatedd 30 A:n(lj_Q_OZL Our auittsa of t(tjtesesﬂnetnme;I 4s:;tat?m;ntz were dconr:jucted Il'n a;:lcordahncg with
Equity Shares that can be bought back by the Company during a financial year cannot exceed 2,16,33,942 TOTAL 6,08,69,823 1,17,10,328 Lrgn(}j{]‘cgr’n esnt)snisslljjel(tj”;)% 5 pane Of”gh:rrterigtfgcount;’m; - ln%‘iaar}hé’;eesrt:ﬁg;f;s reeqauui:e‘iﬂﬁ‘xg
Equity Shares, being 25% of the outstanding Equity Shares of the Company, i.e.,8,65,35,770 Equity Shares. 8.2, Details of the date and price of acquisition of the Equity Shares that the Promoters and Promoter Grou ; : o o
Since the Company proposes to Buy-back up to 11,20,000 Equity Shares, the same is within the aforesaid intend to tender are set é’m below: ‘ iy P glfar?]:tr;?i;ergggagggﬁfn fo obtain reasonable assurance about whether the financial statements are free
Jimit. )

1. T el of o apgegat o st an s i ownad by e Campany Iyl e g 20 R e e e s e S o B o g e o o
Eg);é);gl;: gfll(li nc%tnt;?)IriT(}(ettrSdt qia:tl:tvcvilacfsttg?eﬁgtuspocfetﬁgatl)gpndpgr?; feserves of the Company based on both 3; Dale of Transaciion N"'s?lzfgé"w Fac(%alue Prigﬁaazr(gt)lyity Nature of Transaction rsks associated with the above reporting. We accordingly performed the following procedures:

1.9. The Buy-back of Equity Shares may be subject to taxation in India and / or in the country of residence of the Iner-se transter of equity I Exam'"e_d that the amount of permissible capital p_aymentf(lnclttdlng przemlfum) for the buy-back as
Eligible Shareholder(s) (as defined hereinafter). In due course, Eligible Shareholder(s) will receive a Letter | 1 |march 23. 2017 1.97.49.999 2 . shares received as Gift from _ Getailed in Annexure A is in accordance with the provisions of Section 68(2) of the Act o
of Offer, which will contain a more detailed note on taxation. However, in view of the particularized nature ' T Vimal Mannalal Agrawal ii. Inquired into the state of affairs of the Gompany with reference to the audited standalone financial
of tax consequences, Eligible Shareholder(s) are requested to consult their tax advisors for the applicable Equity shares Tendered in statements and audited consolidated financial statements as at and for the period ended 31 March 2021;
tax implications, provisions including the treatment that may be given by their respective tax officers in their | 2. |March 22, 2019 (1,10,065) 2 1,300 Buyback iii. Traced the amounts of paid-up equity share capital, retained earnings and general Reserves as mentioned
case and the appropriate course of action that they should take. Equity shares Tendered in in Annexure A from the audited standalone financial statements and audited consolidated financial

1.10. A copy of this Public Announcement will be available on SEBI's website (www.sebi.gov.in) as well as on | 3 |December24,2020 | (1,06,588) 2 1.850 Buyback statements as at and for the year ended 31 March 2021;

Company’s website (www.ajantapharma.com) and on the website of Stock Exchanges (www.bseindia.com Total 1,25,33,346 iv. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
and www.nseindia.com). *excluding transaction costs like brokerage, ST, stamp duty efc. v. We have obtained appropriate representations from the Management of the Company.

2. NECESSITY OF THE BUY-BACK 2)  Rajesh M Agrawal, frustee Rajesh Agrawal Trust 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

2.1. The Buy-back is being undertaken by the Company to enhance shareholders’ value and improve financial - [ssug/ Acquisit Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.
ratio. Additionally, the Buy-back is being undertaken for the following reasons: Sr. Date of Transaction No. of Equity | Face Value SPsrlil:e p:'r“é':l'”"t;" Nature of Transaction The Guidance Note requires that we comply with the ethical requirements of the Gode of Ethics issued by
i.  The Buy-back will help the Company to distribute surplus funds to its shareholders holding Equity Shares | NO. Shares ®) Share (3)* the Institute of Chartered Accountants of India.

broadly in proportion to their shareholding, thereby, enhancing the overall return to the shareholders; Inter-se transfer of equity 8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
ii. The Buy-back, which is being implemented through the Tender Offer as prescribed under the Buy-back 1. [March 22, 2017 1,27,49,999 2 R shares received as Gift from Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Regulations, would involve a reservation of 15% of the Buy-back Size for small shareholders. The Mannalal Agrawal Assurance and Related Services Engagements.
Company believes that this reservation for small shareholders would benefit a large number of public 5 |March 22 2019 (1,10,066) 2 1300 Equity shares Tendered in Auditors’ Responsibility (Continued)
shareholders, who would get classified as “Small Shareholders” as defined under Regulation 2(i)(n) of i ’ r i Buyback 9. We have no responsibility to update this report for events and circumstances occurring after the date of this report.
the Buy-back Regulations; 3. |Decomber 24,2020 | (1,06,588) 2 1850  |EQuity shares Tendered i opinion
ii. The Buy-back will help in improving financial ratios like earnings per share, return on assets and refurn : ’ e ' Buyback 10. Based on inguiries conducted and our examination as above, we report that:
on equity calculated on the basis of financial statements, by reducing the equity base of the Company; : Total : ‘1,25,33,345 a) We have inquired into the state of affairs of the Company in relation to ils audited standalone financial
~and ] . N . o *excluding transaction costs like brokerage, STT, stamp duty etc. statements and audited consolidated financial statements as at and for the year ended 31 March 2021;
iv. The Buy—lback gives an option to the_EllglbIe Sharelholders 1o either choose to participate in the Buy-back  3)  Ravi P Agrawal, trustee Ravi Agrawal Trust b) The amount of permissible capital payment lowards the proposed buy-back of equily shares as
and receive cash i lieu of their Equity Shares .Wh'Ch are acce_;pted under the Buy—bapk or choose not o . Issue/ Acquisition computed in the Statement attached herewith is, in our view properly determined in accordance with
participate in the Buy-back 'fmd get aresultant increase in their percentage shareholding in the Company ﬁr. Date of Transaction Nu's?]' Equity Face%lalue Price per Equity Nature of Transaction Section 68(2) of the Act. The amounts of share capital and free reserves have been extracted from the
post Buy-back, without additional investment. o Clit) ®) Share (3)* audited standalone financial statements and audited consolidated financial statements of the Company

3. MAXIMUM AMOUNT REQU'RED UNDER THE BUY-BACK Inter-se  transfer of equity as at and for the year ended 31 March 2021; and
The maximum amount required under the Buy-back will not exceed ¥285.60 crores (Rupees Two Hundred 1. |March 24, 2017 1,26,59,999 2 - shares received as Gift from ¢) The Board of Directors of the Company, in their meeting held on 28 December 2021 have formed their
Eighty Five Crores and Sixty Lakhs only) (excluding Transaction Gost) which is not exceeding 10% of the Madhusudan Agrawal opinion as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds
aggregate of the total paid up equity share capital and free reserves of the Company (including securities — f , [, o5 504g (1,14,819) 5 1300 Equity shares Tendered in and that the Company, having regard to its state of affairs, will not be rendered insolvent within a period
premium account) as per the audited standalone financial statements and consolidated financial statements ) ’ h ' Buyback of one year from the date of the Board Meeting (i.e. 28 December 2021).
of the Company as on March 31, 2021, respectively.The funds for the implementation of the proposed 3. |December 24. 2020 (1,12,067) 2 1,850 Equity shares Tendered in 11.  Based on the representations made by the management, and other information and explanations given to us,
Buybgck will be sourced out of the free reserves of thg Contpany gnd_/or sqch othe_r sources as may be ’ o ! Buyback which to the best of our knowledge and belief were necessary for this purpose, we are not aware of anything
permitted by law. The funds borrowed from banks and financial institutions, if any, will not be used for the Total 1,24,33,113 to indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned
Buyback. *excluding transaction costs like brokerage, STI, stamp duty efc. in the declaration is unreasonable in circumstances as at the date of declaration.

4. BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 4)  Aayush M Agrawal, trustee Aayush Agrawal Trust Restriction on Use
The Equity Shares are proposed to be bought back through Tender Offer at a price of 32,550/~ (Rupees Two . Issue/ Acquisition 12, This report has been issued at the request of the Company solely for use of the Company (i) in connection
Thousand Five Hundred Fifty Only) per Equity Share. The Buy Back Price has been arrived at after considering | 8K | pate of Transaction | N0 0f EQuity | Face Value | “pee oo Eouity Nature of Transaction with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 68
various factors including but not limited to the volume weighted average prices of the Equity Shares traded on No. Shares ®) Share (3)* and other applicable provisions of the Act and Buy-back Regulations, (i) to enable the Board of Directors of
BSE and NSE where the Equity Shares are listed, the net worth of the Company, price earnings ratio, impact Inter-se transfer of equity the Company to include in the public announcement, draft letter of offer, letter of offer and other documents
on other financial parameters and the possible impact of Buy Back on the earnings per share. 1. |March 27, 2017 1,26,60,000 2 . shares received as Gift from pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of
The Buy-back Price represents a premium of: Purushottam Agrawal Gompanies, Securities and Exchange Board of India, Stock Exchanges, public shareholders and any other
. 18.14% and 18.73% over the volume weighted average market price of the Equity Shares on NSEand [, [\ o0 9010 (1.19.611) ) 1300 Equity shares Tendered in requlatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National

BSE, respectively for 3 (three) months preceding the date of the Board Meeting; ' ’ 1Y ' Buyback Secuntles Depository Limited and (”.') for providing to the managers, each for the purpose of extinguishment
b. 20.27% and 21.11% over the volume weighted average market price of the Equity Shares on NSEand | 5 |pecember 24,2020 | (1,16,960) o 1850 Equity shares Tendered in of equity shares and may not be suitable for any other purpose. Accordingly, we do not accept or assume
BSE, respectively for 2 (two) weeks preceding the date of the Board Meeting; : , 10 ' Buyback any liability or any du_ty of care for any other purpose or o any ottter person to whom this report is shown
c. 23.92% and 23.89% over the closing market price of the Equity Shares on NSE and BSE, respectively Total 1,24,23,429 orinto whosg hands it may come without our prior consent in writing.
as on the date of intimation to Stock Exchanges of the Board Meeting to consider the proposal of the  *excluding transaction costs like brokerage, STT, stamp cluty efc. I;Uﬂ BSR&Co.LLP
Buy-back; and 5)  Ganga Exports being represented by Yogesh Agrawal, Rajesh Agrawal & Ravi Agrawal hartered Accountants
d. 12.60% and 12.64% over the closing market price of the Equity Shares on NSE and BSE, respectively as ) ga =xp g e - y %0 g Issue]/ Acqug:sitinn 9 Firm’s Registration No: 101248W/W-100022
on the dats of the Board Meeting. S| Date of Transaction | NC.0f EQuily | Face Value | “price per Equity Nature of Transaction U

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK No. Shares ®) Share (3)* , Sreeja Marar
The Company proposes to Buy-back up to 11,20,000 (Eleven Lakh Twenty Thousand) fully paid-up Equity Inter-se transfer of Equity Mumbai lltallagn,:ﬁ;rshi No: 111410
Shares of the Gompany representing 1.29% of total number of Equity Shares of the Company. 1. [March 31, 2006 6,85,000 10 } Shares from Vimal M. Agrawal, 28 December 2021 UDIN: 2111':416AAAAEJ3618

6.  METHODOLOGY FOR BUY-BACK Samata P Agrawal and Mamia ANNEXURE A

) ) ) . . M. Agrawal

6.1. The Buy-bact( Offer will be undertaken on a proportionate baS|s_fr9m the equity shareholders/ beneficial Split of Equity shares from face Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the
owner of Equity Shares of the Company as on the Record Date (“Eligible Shareholders™) through the tender 2. |July 07, 2012 13,70,000 5 - value Z10 to 25 Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulations 4 and 5 of the
offer process prescribed under Regulation 4(iv)(a) read with Regulation 9(x) of the Buy-back Regulations. Bonus Issuie of Equity Shares in Buy-back Regulations.

Additionally, the Buy-back Offer shall be, subject to applicable laws, implemented by tendering of Equity 3. |September 19, 2013 6,85,000 5 - the ratio of 1:2 (% in Crores)
Shares by Eligible Shareholders and settlement of the same through the stock exchange mechanism as Split of Equit)'/ Shares from face -
specified by SEBI in the circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular CF/DCR2/ | 4. March 11,2015 51,37.500 2 - value 35 10 22 Particulars £t G
CIR/P/2016/131 dated December 09, 2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated Amount Amount
August 13, 2021 (the “SEBI Girculars”) in terms of Regulation 9(vii) of the Buy-back Regulations. 5. |July 10, 2017 (2,15,000) 2 1,555.63"  Market Sale A Eaid ;p eg:lit}r_ share Ica‘pi‘ial an;i fr?t‘ehre[s:erves as at March 31, 2021,

6.2. Asrequired under the Buy-back Regulations, Equity Shares to be bought back under Tender Offer are divided R ased on he Tinancia’ statements of the ~ompany —= —
into two categories: (i) Reserved category for Small Shareholders (as defined hereinafter); and (i) General | 6 |July 11,2017 (24,85,000) 2 1,502.95 Market Sale Total paid up Equily Share Capita 17.39 17.39
category for all ather shareholders. For further details, please refer to para 12 of this Public Announcement. = Iviarch 22 2019 16,507 ) 1300 Equity shares Tendered in Free Reserves, comprising

7. DETAILS OF SHAREHOLDING OF (i) PROMOTERS AND PROMOTER GROUP OF THE COMPANY, - | areh 2, (46,597) : Buyback - Securities Premium Account . .
(i) DIRECTORS AND PARTNERS OF PROMOTER GROUP COMPANIES / ENTITES OF THE COMPANYAND "o oo oo 00 [ 4g575) ) 1 850 Equly shares Tendered in - General reserve : : ____ 745.27 816.83
(iii) DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF THE COMPANY : g g t Buyback - Surplus in the statement of pfOf.It an(_t loss (excluding unreallzeq gain 2,125.83 2,155.73

7.1. The aggregate shareholding of (i) the Promoters and Promoter Group of the Company, (ii) the directors and Total 23,44,328 ?{:&%323'09 crs as standalone financials and 34,09 crs as consolidated
partners of the promotgr group companies / entitieslanq (iif) Directors and KMPs of the Company as on the fexc/ud/ng transaction costs Iil{e brokerage, STT, stamp duty etc.. Total Paid u'p Equily Share Capital and Free Reserves 2.888.49 2,080.95
date of the Board Meeting i.e., December 28, 2021 is given below: Represent the average sell price of Equity Shares sold. -

\.
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(i ) Standalone | Consolidated broker is not registered with NSE or if the Eligible Shareholders do not have any stock broker then that ~ 14.  METHOD OF SETTLEMENT )
Particulars Amount Amount Eligible Shareholders can approach any stock broker registered with the NSE and can make a bid by using ~ 14.1. Upon finalization of the basis of Acceptance as per the Buy-back Regulations, the settiement of trades shall
B [The amount of Maximum Permissible Capital Payment towards the quick unique client code (“UCGC”) facility, after submitting the details as may be required by the stock broker be carried out in the manner similar to settlement of trades in the secondary market and as intimated by the
Buyback being lower of: to be in _cpmpllance with the Buy-back Regulatlons. In case Eligible Shar_ehplders are not able to bid using Clearing Corporation from time to time.
Maximum permissible capital payment towards Buy-back of Equity Shares UCC facility through any other stock broker registered with NSE, the Eligible Shareholder may approach — 14.2. Details in respect of shareholder’s entitiement for the Buy-back shall be provided to Clearing Corporation
in accordance with Section 68(2)(c) of the Companies Act, 2013 read with 79912 747 49 Company's Broker to place its bid. The Gompany / Registrar to the Buy-back shall provide the entitiement of by Company / Registrar to Buy-hack. On receipt of the same, the Clearing Corporation will cancel excess or
Regulation 4 of the Buy-back Regulations (25% of paid-up equity capital - : Eligible Shareholders to the Clearing Corporation. unaccepted blocked Equity Shares. On settlement date, all blocked Equity Shares mentioned in the accepted
and free reserves) 13.5. Durin.g _the tendering period, the orde_r for sellin_g the Equity Shares will be placed in the quuisition Wind_ow bid will be transferred to the Clearing Corporation.
Maximum permissible Number of Equity Shares eligible for Buy-back by Eligible Shareholders through their respective stack brokers (“Seller Member”) during normal trading 143, In the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity Shares in target
in accordance with Section 68(2)(c) of the Companies Act, 2013 read 216,33 942 hours of the secondary market. In the tendering process, the Company's Broker may also process the orders depository. Source depository will not be able to release the lien without a release of IDT message from
with Regulation 4 of the Buy-back Regulations (25% of total number of 110599, received from the Eligible Shareholders. The Seller Member can enter orders for shares held in demat as well target depository. Further, release of IDT message shall be sent by target depasitory either based on
outstanding equity shares) (Nas.) as physical mode. cancellation request received from Clearing Corporation or automatically generated after matching with
Maximum permissible capital payment towards Buy-back of Equity Shares 13.6. Further, the Company will not accept shares tendered for Buy-back which are under restraint order of the Bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the
in accordance with Section 68(2)(b) of the Companies Act, 2013 read with court for transfer /sale and/or the title in respect of which is otherwise under dispute or where loss of share IDT message from target depository, source depository will cancel/release excess or unaccepted block
proviso to Regulation 5(i)(b) of the Buy-back Regulations with approval 288.84 298.99 certificates has been notified to the Company and the duplicate share certificate have not been issued either Equity Shares in the demat account of the shareholder. Post completion of tendering period and receiving
of Board of Directors of the Company (10% of total paid-up equity share due to such request being under process as per the provisions of law or otherwise. The Company will not the requisite details viz., demat account details and accepted bid quantity, source depository shall debit the
capital and Free Reserves as at March 31, 2021) Buy-back Equity Shares, which are locked-in or non-transferable, until the pendency of such lock-in, or unil Equity Shares as per the communication/message received from target depository to the extent of accepted
Amount approved by the Board of Directors at its meeting held on 285.60 the Equity Shares become transferable, as applicable, during the period between the date of opening and bid Equity Shares from shareholder’s demat account and credit it o Clearing Corporation settlement
December 28, 2021 closing of the Buy-back Offer. account in target depository on settlement date.
~ The amount includes % 0.09 crores on accaunt of forfeiture of equity shares. 13.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form: 14.4. The Company will transfer the consideration pertaining to the Buy-back to the Clearing Corporation’s bank
For and on behalf of the Board of Directors of 13.7.1. Eligible Shareholders who desire to tender their Equity Shares held by them in the dematerialised form account through the Company’s Broker as per the secondary market mechanism, as per the prescribed
Ajanta Pharma Limited under Buy-back Offer would have to do so through their respective Seller Member by giving the details of schedule. For demat Equity Shares accepted under the Buy-back, the Clearing Corporation will make direct
Equity Shares they intend to tender under the Buy-back. funds pay-out to the respective Eligible Shareholders. If bank account details of any Eligible Shareholder
Sd/- The Seller Member would be required to place a bid on behalf of the Eligible Shareholders who wish to holding Equity Shares in dematerialized form are not available or if the fund transfer instruction is rejected
Name: Arvind Agrawal Place: Mumbai tender Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchange. by the Reserve Bank of India or relevant Bank, due to any reasons, then the amount payable to the Eligible
Designation: Chief Financial Officer Date: 28" December 2021 13.7.2. The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in the Shareholders will be transferred to the concerned Seller Member for onward transfer to such Eligible
Unquote Buy-back. The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders s ISharehol;ier hto'.d'”‘ﬁ E(:t:lty ShareT\‘ :2| dfematerlall_IZES Totrm-( ot Bl and ot "
, shall be provided by Depositories to the Clearing Corporation. 5. In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
12. RECORD DATE AND SHAREHOLDERS” ENTITLEMENT 373, case, i demat zccount of he Eligible Shareholders is hld n one depository and clearing member requirements pertaining to funds pay-out) who do not opt to setlle through custoians, the funds pay-out
12.1. The Board fas fixed Friday, January 14, 2022 as the Record Date for the purpose of determining the pool and clearing corporation account is held with other depository, the Equity Shares tendered under would be given to their respective Sellng Member's settlement accounts for releasing the same to the
entitiement and the names of the equity shareholders who are eligible to participate in the Buy-back Offer the Buy-back shall be blocked in the shareholders demat account at the source deposftory during the respective Eligible Shareholder’s account. For this purpose, the client type details would be collected from
(“Eligible Shareholders”). tendering period. Inter Depository Tender Offer (“IDT”) instruction shall be initiated by shareholder at the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred
12.2. In due course, Eligible Shareholders will receive a Leter of Offer along with a Tender/Offer Form indicating source depository to clearing member pool/ clearing corporation account at target depository. Source to the settlement bank account of the custodian, each in accordance with the applicable mechanism
their entitlement for participating in the Buy-back. Even if Eligible Shareholder does not receive the Letter depository shall block the shareholder’s securities (i.e., transfers from free balance to blocked balance) prescribed by the Designated Stock Exchange and the Clearing Corporation from time to time.
of Offer along with a Tender/Offer Form, the Eligible Shareholder may participate and tender shares in the and sends IDT message to target depository for confirming creation of lien. 14.6. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given
Buy-back. 13.7.4. For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation to their respective Seller Member’s setlement accounts for releasing the same to the respective Eligible
12.3. The Equity Shares to be bought back as part of the Buy-back are divided in two categories: of order by custodian. The custodian shall either confirm o reject the orders not later than the closing of Shareholder’s account.On settlement date, all blocked Equity Shares mentioned in accepted bid shall be
a. Reserved category for Small Shareholders (defined hereinafter); and trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed transferred to Clearing Corporation.
b. General category for all other Eligible Shareholders. tobe rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian  14.7. The Equity Shares bought back in the dematerialized form would be transferred directly to the escrow demat
12.4. As defined in the Buy-back Regulations, a “Small Shareholder” is a shareholder who holds shares whose confirmation and the revised order shall b sent o the custodian again for confirmation. account of the Company (*Company Demat Escrow Account”) provided it is indicated by the Company's
market value, on the basis of closing price of shares on the recognized stock exchange, in which highest  13-7.5. Upon placing the order, the Seller Member shall provide a transaction registration slip (“TRS”) generated by Brokers or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt
trading volume in respect of such shares is recorded on the record date, is not more than 22,00,000 the exchange bidding system to the Eligible Shareholder on whose behalf the order has been placed. TRS of the Equity Shares from the clearing and settiement mechanism of the Designated Stock Exchange.
(Rupees Two Lakhs). will contain details of order submitted like Bid ID No., DP ID, Client ID, no. of Equity Shares tendered, etc. ~ 14.8. Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tendered by the
12.5. In accordance with Regulation 6 of the Buy-back Regulations, 15% of the number of Equity Shares which ~ 13.8. ~ Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form: Eligible Shareholders would be transferred by the Clearing Corporation directly 1o the respective Eligible
the Company proposes to Buy-back or number of Equity Shares entitled as per the shareholding of the Small ~ 13.8.1. All Eligible Shareholders holding the Equity Shares in physical form shall note that in accordance with the Sharenolder ShDP acchnt. If the 399"“[)'“33 tra?Sferd'”s”h‘C“O”"'s r'\j]ectgd n (tjhe Dgposﬂorylsystem, dfue
Shareholders,whichever is higher, shall be reserved for the Small Shareholders as part of this Buy-back. proviso to regulation 40(1) of the Listing Regulations (notified by the Securities and Exchange Board of to any |ssueft en such securities wil estrans erred 1o the Seller emf er's depository psoo account for
12.6. On the basis of the shareholding as on the Record Date, the Company will determine the entitlement of India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018), read onward transfer to the respective Eligible Shareholder.The shareholders of the demat Equity Shares will have
o ! ! ’ . ) X ; ) i to ensure that they keep the DP account active and unblocked to receive credit in case of return of demat
Eligible Shareholders, including Small Shareholders, to tender their Equity Shares in the Buy-back Offer with SEBI's press release dated December 3, 2018, transfers of securities shall not be processed unless Eaui 1Y .
- : : > ; . it i il ; ; ; i quity Shares, due to rejection or due to non-acceptance in the Buy-back Offer.
This entitlement for each shareholder will be calculated based on the number of Equity Shares held by the the securities are held in the dematerialized form with a depository with effect from April 1, 2019. However, - : - - i
respective shareholder on the Record Date and the ratio of the Buy-back applicable in the category to which in accordance with the SEBI ircular no. SEBJ/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, the 149, Any excess Equity Shares, in physical form, pursuant fo proportionate acceptance / rejection will be
such shareholder belongs. The final number of Equity Shares that the Company will buy-back from each Eligible Shareholders holding Equity Shares in the physical form are allowed to tender their Equity Shares returned back to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the
Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company in the Buy-hack provided that such tendering shall be as per the provisions of the Buy-back Regulations share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the
may nat buy-back all of the Equity Shares tendered (over and above entitlements) by Eligible Shareholders. and terms provided in the letter of offer Equity Shares accepted by the Company are ess than the Equity Shares tendered in the Buy-back by Eligible
) ) i . : i i i i i i icinate i . Shareholders holding Equity Shares in the physical form.
12.7. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought 13.8.2. Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buy-back . ) )
- . ; : ° - g 1 will be required to approach their respective Seller Members alongwith the complete set of documents for ~ 14.10. The Seller Member would issue contract note for the Equity Shares accepted under the Buy-back and will
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and q pp p g p X : X
above their entitlement In the Buy-back by shareholders In that category, and tereafter from shareholders verification procedures to be carried out including the (i) original share certificate(s) (i) valid share transfer unblock the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note
s - ' form(s) (i.e., form SH-4) duly filled and signed by the transferars (i.e. by all registered Eligible Shareholders to the Company for the Equity Shares accepted under the Buy-back.
who have tendered over and above their entitlement in other category. b ) (ie. ) duly . g y et : (1. by g gible . ) i ) : .
12.8. In order to ensure that the same Eligible Shareholder with multiple demat accounts/ folios do not receive in same order and as per the specimen signatures registered with the Company) and duly witnessed at the 1411 Equity Shareholders who intend to partlmpatg In the Buy-back should consut thglr regpectlve Seler
™ hiaher entitlement under Small Shareholder cateqory. the Equty Shares held by such Eliible Shareholder appropriate place authorizing the transfer in favour of the Company (i) self-attested copy of the Eligible Member for payment to them of any cost, applicable taxes, charges and expenses (including brokerage)
Wﬁh - common Permarent Ascount Number (“PAgN"glyshaII b‘; Clﬁbbe S together %r determi?] inc,the catedor Shareholder’s PAN Card (i) the Tender Form duly signed (incase the Equity Shares are in joint names, the that may be levied by the Seller Member for tendering Equity Shares in the Buy-back (secondary market
(Small Shareholder or General) and enitlement nder the Buy-back. In cagse of joint shareholdigng he E(?uiti Tender Form must be signed by all Eligible Shareholders in the same order in which they hold the Equity transaction). Therefore, the Buy-back consideration received by the selling Eligible Shareholders, in
Shares held in cases where the sequence of PANS of the ioint shareholders is identical shall be clubbed Shares) and (v) any other relevant documents such as power of attorney, corporate authorization (including respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses
ether. In case of Eliaible Shareho?ders holding Equity Shajres in ohvsical form where sequence of PAN is board resolution/ specimen signature), notarized copy of death certificate and succession certificate or (including brokerage). The Manager to the Buy-back Offer and the Gompany accept no responsibility to
i dgmical- and whare thge PANS of all ot sharehgol dqers ire ot avaﬁagm e ReiSirar to t‘ﬂ]e Bi-back wil probated will if the original shareholder has deceased, etc., as applicable. In addition, if the address of an bear or pay any additional cost, applicable taxes, charges and expenses (including brokerage) levied by
chick the SsquBnce of the names othhe aint shareoldsrs and club to étherthegE Uity Shares h)(;ld i such Eligible Shareholder has undergone a change from the address registered in the Register of Members of the Seller Member, and such costs will be borne solely by the Eligible Shargholders.
oases where(t]he sequence of the PANS arjldthe name of the 'ointshareh%lders are id(izntical The shareholdin the Company, such Eligible Share holder would be required to submit a self-attested copy of address proof ~ 14.12. The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares
of institutional inve%tors like mutual funds. insurance co:n anies. foreian institutional 'investors/ forei g consisting of anyone of the following documents: valid Aadhar Card, Voter Identity Card or Passport. bought back and accepted in physical form will be extinguished in the manner and following the procedure
portiolio investors etc. with common PAN ‘shall not be club%ed toygethergfor determining their entitlemegnt 13.8.3. Based on the documents mentioned in paragraph above, the concerned Seller Member shall place the bid prescribed in the Buy-back Regulations.
and will be considered.separately where these Equity Shares are held for different schemes/ sub-accounts on behalf of the Eligible Shareholder holding Equity Shares in physical form who wishes to tender Equity ~ 15. COMPLIANCE OFFICER
and have different demat account nomenclature based on information prepared by Registrar to the Buy-back Shares in the Buy-back using the Acquisition Window. Upon placing the bid, the Seller Member shall provide Investors may contact the Gompliance Officer of the Gompany for any clarifications or to address their
as per the shareholder records received from the depositories. Further, the Equity Shares held under the a TRS generated by the Stock Exchange bidding system to the Eligible Shareholder. TRS will contain the grievances, if any, during office hours between i.e. 10.00 AM IST. to 5.00 PMIST. on all working days except
category of ‘clearing members' or ‘corporate body margin account’ or ‘corporate body-broker’ as per the details of order submitted like folio no., certificate no., distinctive no., no. of Equity Shares tendered etc. Saturday, Sunday and public holidays, at the following address:
beneficial position data as on the Record Date with common PAN are not proposed to be clubbed together 13.8.4. Afte_rlplacing the bid, the Seller Men_]ber qf the Eligible Shareholder has to_deliver tlhe originall share Mr. Gaurang Shah
for determining their entitlement and will be considered separately, where these Equity Shares are assumed certificate(s) and documents (as mentioned in paragraph 13.8.2 above along with TRS either by registered Company Secretary & Compliance Officer
1o be held on behalf of clients. post or courier or hand dellv_ery to Registrar to the Buy-back (at the address m?‘nt}oned at paragrqph 16 Ajanta Pharma Limited
12.9. The participation of the Eligible Shareholders in the Buy-back is voluntary. Eligible Shareholders may also Eeé(ilw?bglll? rzggfzore g:]i cclgs'"gfdtﬂge'Tg{gevsi?lvs:ff;asiﬂgglg b; esﬂgti;srct%b;% %su -Atl):g:(aaﬁgaitmv;ﬁlhg\l/ii?ig Address: Ajanta House, 98 Govt Industrial Area,
tender a part of their entitlement. Eligible Shareholders also have the option of tendering additional shares ackngwledgement bf the sa?%/e to the Seller Member/EIigibIgSha?reholder v P Kandivli (West), Mumbai - 400 067, Maharashtra, India
(over and above their entitlement) and participate in the shortfall created due to non-participation by some " ) . ) A ’ . . . Phone: +91 22 6606 1000 | Fax: +91 22 6606 1200
other Eligible Shareholders, if any. If the Buy-back entitlement for any shareholder is not a round number,  15-8-5. Eligible Sharenolder holding Equily Shares in physical form should note thal physical Equily Shares will il ; i ite: i
ginle aers, It any. : Buy I y ! er, Email: investorgrievance@ajantapharma.com | Website: www.ajantapharma.com
then the fractional entitiement shall be ignored for computation of Buy-back entitlement to tender Equity not be accepted unless the complete set of documents are submitted. Acceptance of the physical Equity
Shares in the Buy-back. g_har?s for.the B;y-bﬁlqk shall geTshubjsct to1 verifiﬁlation.fas peLtggdBug/-badck Reiﬁule(ljtions an(g anybfurlttPedr 16. REGISTRAR TO THE BUY-BACK/ INVESTOR SERVICE CENTRE
- ! g s Irections issued In this regard. The Registrar will verity such bids based on the documents submitte In case of any queries, Eligible Shareholders may also contact the Registrar to the Buy-back during office
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Date. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares 1386 Eﬁg{;strar corlflrms the ?'ds’d't V;'" be trﬁaltleg as c:)nflrdmeqtﬁltdhs ' lid Tender F therwise the Equit holidays, at the followmgladdress.
of the Company as well as additional shares tendered, i any, will be accepted as per the procedure laid -0.0. Al documents as mentoned above, shall be enclosed With the valld 1ender Form, oterwise he Equity L I N K | n-t m
down in Buy-back Regulations. The settiement of the tenders under the Buy-back Offer will be done using Shares tendered will be I!aple for re]gcnon. The Equity Sha[es Sh?” be liable fqr_re]ectlon on the foII_owmg I e
the “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI Circulars, as may be grounds amo_ngst others: (i) If there IS any Oth?r company’s equity shal_'e .(.:ertlflcate(s) enclqsed with the M
amended from time to time and other relevant rules and regulations. Tender Form instead of the Equity Sh_are certificate(s) pf the Company; (||).If. the transmission olf.Eqwty Link Intime India Private Limited
12.11. The Buy-back from non-resident members, Overseas Corporate Bodies (DCBs) and Foreign Institutional Elr_]alrbels |§hnotrc]ollgplet?d,dandEthe.tEqéI;]ty Sh%retstﬁregot_lntthetnatrr?e gt thg Engldble Sha;ehold_ers;th(m)Elf t!;e Address: C 101, 1< Floor, 247 Park, L B § Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India.
Investors (Flls), Foreign Portfolio Investors (FPIs) and members of foreign nationalit, if any, etc. shall be Sgg'reecert;{ga{;(S‘;fs(if)”megaﬁe“'tge icnature on the Tendor Form and foum SH.4 dogs not match s por Tel. No.: +9122 4918 6200 | Fax: +9122 4918 6195
subject to such approvals as may be required including approvals from the Reserve Bank of India under the specimen signaiure recorded with Company/ Registrar to the Buy-back Email: ajantapharma.buyback2022@linkintime.co.in
the Foreign Exchange Management Act, 1999 and the rules, regulations framed there under, if any. 13.8.7.In case any Eligible Shareholder has submitied Equity Shares in physical fc;rm for dematerialization. such Investor Grievance ID: ajantapharma.buyback2022@linkintime.co.in
12.12. Dgtalleq |nstruct_|ons for participation |n.the B_uy-back foer as well as the relqv_ant schedule of activities Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed Website: www.lllnklntlme.co.ln
will be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders. wellin time so that they can participate in the Buy-back before the date of closing of the Buy-back. Contact Person: Mr. Sumeet Deshpande
13.  PROCESS AND METHODOLOGY FOR THE BUY-BACK 13.8.8. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares SEBI Registration Number: INR000004058 | Validity: Permanent
13.1. The Buy-back shall be open to all Eligible Shareholders, holding Equity Shares in demat form and physical in the Buy-back by submitting duly executed transfer deed for transfer of Equity Shares purchased prior CIN: U67190MH1999PTC 118368
form as on the Record Date. to Record Date in his/her name along with the tender form, copy of his / her PAN and of the person from  17. MANAGER TO THE BUY-BACK
13.2. The Buy-back Offer will be implemented using the “Mechanism for acquisition of shares through Stock whom they have purchased the Equity Shares and other relevant documents as may be required for g
Exchange” devised pursuant to SEBI Circulars and following the procedure prescribed in the Act and the transfer of Equity Shares. VIVRO =
Buy-back Regulations and as may be determined by the Board (including any person authorized by the ~ 13.8.9. For Equity Shares held by Eligible Shareholders, being non-resident shareholders: . o - . .
Board to complete the formalities of the Buy-back Offer) and on such terms and conditions as may be i.  FEligible Shareholders, being non-resident shareholders (excluding foreign institutional investors/ Vivro Financial Services Private Limited )
permitted by law from time to time. foreign portfolio investors) shall also enclose a copy of the permission received by them from RBI, Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park, Veer Santaji Lane,
13.3. For implementation of the Buy-back, the Gompany has appointed Pravin Ratilal Share and Stock Brokers if applicable, to acquire the Equity Shares held by them. Off. Ganpatrao Kadam Marg, Lower Parel, Mumbai — 400 013, Maharashtra, India
Private Limited as the registered broker to the Company (the “Company’s Broker”) who will facilitate the ii. Incase the Equity Shares are held on repatriation basis, the non-resident shareholder shall obtain Tel.:+91 22 6666 8040 | E-mail: investors@vivro.net | Website: www.vivro.net
process of tendering Equity Shares through Stock Exchange Mechanism for the Buy-back Offer and through and enclose a letter from its authorised dealer /bank confirming that at the time of acquiring such Contact Person(s): Mr. Anshul Nenawati / Mr. Jay Shah
whom the purchases and settlement on account of the Buy-back Offer would be made by the Company. The Equity Shares, payment for the same was made by the non-resident shareholder from the appropriate SEBI Registration Number: INM000010122 | Validity: Permanent
contact details of the Company’s Broker are as follows: account (e.g. non-resident external (NRE) a/c.) as specified by RBI in its approval. In case the non- CIN: U67120GJ1996PTC029182
ame: o Rl e and Sock s Ui e S i 15 DRECTORS RESFOISBLITY
éﬂ?;;?sl.ncsiéKAR 1, 5™ Floor, Opp. Gandhigram Railway Station, Navarangpura, Ahmedabad — 380009, shall submit a consent hmer addressad fo the C.ompar]y, allowing the Company to make the payment As per Bt?‘%tljlaftlort]hzzl'(lf)(a) otf' the Buty—_bagk_ Rt%gulstlng,Athe Board of tDlredctorsf.of thet}tho_rtnpanty _acctepts
Contact Person: Ms. Drasti Desi on a non-repatriation basis in respect of the valid Equity shares accepted under the Buy Back. ;ESFOTS' !j' Yy ?r, Ie"f] orma;lon c%ndame 'q Ist ublic nr)()lunggme_nf an 50" Irms that It contains true,
. o _ o iii. If any of the above stated documents (as applicable) are not enclosed along with the Tender Form, actual and material informa 'Oln and does n.o contain any rT.us.ea ing information.
Tel.: 079-66302793, 26553793 | Email: info@prssb.com | Website: www.prssb.com the Equity Shares tendered under the Buy-back are liable to be rejected. For and on behalf of the Board of Directors of Ajanta Pharma Limited
SEBI Registration Number: INZ000206732 13.8.10. Modification/ cancellation of orders will be allowed during the tendering period of the Buy-back. Multiple Sa- Sd- Sd-
Corporate |dentity Number: U67120GJ1994PLC022117 bids made by a single Eligible Shareholder shall be clubbed and considered as “one” bid for the purpose Yogesh Agrawal Rajesh Agrawal Gaurang Shah
13.4. For the purpose of this Buy-back, National Stock Exchange of India Limited (“NSE”) will be the Designated of acceptance. Managing Director Joint Managing Director Company Secretary & Compliance Officer
Stock Exchange. The Company will request NSE to provide the facility of acquisition window to facilitate  13.8.11. The website of NSE shall display only confirmed bids and accordingly, the cumulative quantity tendered (DIN: 00073673) (DIN: 00302467) (Membership Number: F6696)
placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the Buy-back Offer. shall be made available on the website of the NSE (i.e., www.nseindia.com) throughout the trading - -
L The details of the platform will be as specified by NSE from time to time. In case Eligible Shareholder’s sessions and will be updated at specific intervals during the tendering period. Date: December 29, 2021 Place: MumbaiJ
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PUBLIC NOTICE

Public Notice

Notice is hereby given that the
share certificates No(s) 5133843
for 500 shares bearing distinctive
No(s) 620326096 — 620326595
standing in the name of Prakash
Parashuram Godbole in the
books of M/s Finolex Industries
Limited, has/have been lost
/misplaced /destroyed and the
advertiser has/have applied to the
Company for issue of duplicate
share certificate(s) in lieu thereof.
Any person(s) who has/have
claim(s) on the said shares
should lodge such claim(s) with
the Company's Registrars and
Transfer Agents X viz
KFin Technologies Pvt Limited,
Karvy Selenium Tower B, Plot
Number 31 & 32, Financial
District Gachibowli, Hyderabad
500032 within 15 days from the
date of this notice failing which the
Company will proceed to issue
duplicate share certificate(s) in
the respect of the said shares.

Date: 30/12/2021
Place: Thane

Name(s) of the shareholder(s)
Prakash Parashuram Godbole

PUBLIC NOTICE

Mrs. Zaheda Safiullah Khan a member of the
Star-20 Co-operative Housing Society Ltd.,
having address at Chawl No. 350 & 351
Motilal Nagar 1l, Goregaon (West), Mumbai
and holding flat/ tenement No 350/2810 in the
building of the society, died on 25/5/2020
without making any nomination. The society
hereby invites claims or objections from the
heir or legal heirs or other claimants/ objectors
to the transfer of the said shares and interest
of the deceased member in the capital/
property of the society within a period of 14
(fourteen) days from the publication of this
notice, with copies of such documents and
other proofs in support of his/her/their claims/
objections for transfer of shares and interest
of the deceased member in the capital/
property of the saciety. If no claims/ objections
are received within the period prescribed
above, the society shall be free to deal with
the shares and interest of the deceased
member in the capital/ property of the society
in such manner as is provided under the bye
-laws of the society. The claims/ objections,
if any, received by the society for transfer of
shares and interest of the deceased member
in the capital/ property of the saciety shall be
dealt with in the manner provided under the
bye-laws of the society. A copy of the registered
bye-laws of the society is available for
inspection by the claimants/ objectors, in the
office of the society/ with the secretary of the
society between 10:00 A. M. to 05:00 PM.
from the date of publication of the notice fill
the date of expiry of its period.
For and on behalf of
STAR-20 Co-op. Housing Society Ltd.
Place: Mumbai Sd/-
Date: 30/12/2021 Hon. Secretary

PUBLIC NOTICE

Notice is given on behalf MR.
RAMSHANKAR R. YADAV who is
intending to purchase from KISHAN
ANANDKUMAR ROHRA AND RENU
ANANDKUMAR ROHRA the property as
more particularly described in the
SCHEDULE hereunder which is absolutely
owned and held by them.

Therefore, any person(s) having any claim
in respect of the said scheduled property or
part thereof by way of sale, exchange,
mortgage, charge, gift, maintenance,
inheritance, possession, lease, tenancy,
sub-tenancy, lien, license, hypothecation,
transfer of title, or beneficial interest under
any frust, right of prescription or pre-
emption or under any agreement or
disposition or under any decree, order or
award or otherwise claiming, howsoever,
are hereby requested to make the same
known in writing together with supporting
documents to the undersigned at their
office at 37/38, 3" Floor, Landmark
Tower, Link Road, Mithchowki, Malad
(West), Mumbai- 400 064, within a period
of 14 days (both days inclusive) of the
publication hereof failing which the claim of
such person(s) will be deemed to have
been waived and/or abandoned.

SCHEDULE

All that Shop No. 005, admeasuring 330
sq. fts. Built-up area and Store Room No.
001, admeasuring 100 sq. fts. Built-up
area. on the Ground Floor of the building
known as Rajendra Vihar Co-operative
Housing Society Ltd, Evershine Nagar,
Malad (West), Mumbai - 400 064, Situate
on C. T. S. No. 307/37, Village Valnai,
Taluka Borivali, Mumbai Suburban District.

Sd-
Date: 30.12.2021 Nishant Rana
Place: Mumbai Advocate High Court

Regd Office: T-10, 3rd Floor, Jairam Complex, Mala, Neugi Nagar, Panaji, Goa-403001.
Notice is hereby given that the Certificate(s) for the under mentioned Equity Shares of
the Company have been lost / misplaced and the holder(s)/ purchaser(s) of the said
Equity Shares have applied to the Company to issue duplicate Share Certificate(s).

Any person who has a claim in respect of the said Shares should lodge the same with
the Company at its Registered Office within 21 days from this date else the Company
will proceed to issue duplicate certificate(s) to the aforesaid applicants without any
further intimation.

Name of the Holders | Folio No.{ Cert.No.|  DistinctiveNo. | & 9f
ASHOK Y. KARNIK | 0134334 | 71621 | 15868951- 15869050 | 100

Place : Mumbai Name of Shareholder(s):

Date : 30/12/2021 ASHOK Y. KARNIK

INDUSIND BEANK LIMITED
Regd. Office : 2401, General Thimmayya Road, Cantonment, Pune-411 001.
Secretarial & Investor Services : 701 Solitaire Corportate Park,

187 Guru Hargovindji Marg, Andheri (E), Mumbal-400 093.

NOTICE FOR LOSS OF SHARE CERTIFICATE(S)

Notice is hereby given that the cerfificate(s) of Indusind Bank Lid. for the under
mentioned securities are stated to have been lost or misplaced and the registered
holders have applied to the Bank for issue of duplicate Share certificate(s). Any person
who has / have a claim(s) in respect of the said security(ies) should lodge such claim(s)
in writing with R & T Agents of Bank viz. Link Intime India Pvt. Ltd. C-101, 247 Park,
L. B. S. Marg, Vikroli (West), Mumbai-400 083 within 7 (Seven) days from this date
else the company will proceed to issue duplicate certificate without further intimation.

e NAME OF THE SHAREHOLDER REGSTERED CERTIFICATENOS.|  DISTINCTIVENDS. NO. OF SHARES
No. FOLIONO.
1) Kamala Devi K. (Dec)
1 2) 1. Miss K. Kalavani 00702685 | 636390 220942855 | 220943279 425
2 |PADHMINI S 00748730 | 646839 206743049 | 226743723 675
(AUTHORISED SIGNATORY)
Place : Mumbai sd/-

Date :30.12.2021 INDUSIND BANK LIMITED

PUBLIC NOTICE

MR. GLEN MENDES was the member ofthe
Haridwar Building No. 1 Co-Operative
Housing Society Ltd., having address at
Evershine Nagar, Malad (W), Mumbai - 400
064 and holding Flat no K-5 in the Haridwar
Building No. 1 building of the society died on
05/03/2021, without making any
nomination. 1. Mrs. Venessa Laveena
Mendes, 2. Jonathan Timothy Mendes
(Minor), And 3. Julien Basil Mendes
(Minor), legal heirs of the Deceased, have
applied for the transfer the above Flat to their
name.
The Society hereby invites Claims or
Objection from the heir or heirs or other
Claimants / Objector or Objectors to the
transfer of the said shares and interest of the
deceased member in the capital / Property
of the Society within a period of 15 days from
the publication of this notice, with copies of
such documents and other proofs in support
of his/ her/ their claims/ objections for
transfer of share and interest of the
deceased member in the capital /property of
the society. If no claims/ objections are
received within the period prescribed above,
the society shall be free to deal with the
shares and interest of the deceased
member in the capital/ property of the
society in such manner as is provided under
the Bye-Laws of the Society. The Claims/
Objections, if any, received by the society for
transfer of shares and interest of the
deceased member in the capital/ property of
the society, shall be dealt with in manner
provided under the bye laws of the society.
A copy of the registered Bye-laws of the
society is available for inspection by the
claimants/ objectors, in the office of the
society/ with the secretary of the society
between 10 am to 2 pm from the date of
publication of the notice till the date of expiry
of its period and the said flat will be transfer
to the names of 1. Mrs. Venessa Laveena
Mendes, 2. Jonathan Timothy Mendes
(Minor), And 3. Julien Basil Mendes
(Minor), legal heirs of the deceased.

For and on behalf of Haridwar Building

No. 1 Co-op. Hsg. Society Ltd.,

Date: 30.12.2021 Sd-

Place: Mumbai Chairmain/hon. Secretary.

Rameshwar Medla

LOSS OF SHARE CERTIFICATE
Notice is hereby given that Share
Certificate No. 26 for 5 shares of Rs.50/-
each bearing distinctive numbers from 126
to 130 (both inclusive) in MATUSHRI
SUVRATABAI Co-operative Housing
Society Ltd. 329/331 BADAMWADI, 2ND
FLOOR, KALBADEVI ROAD, Mumbai -
400 002, issued in the names of Mis
AMBICA FABRICS PVT LTD of ROOM
No. 202 has been lost and that an
application for the issue of Duplicate Share
Certificate in respect thereof has been
made to the Society to whom any objection
should be made within 15 days from the
date of this announcement. The Public are
cautioned against dealing in any way with
this Share Certificate.

PUBLIC NOTICE

NOTICE is hereby given that,
“Shree Gaondevi CHS (Prop.)’
being and situate on the Property
which is slum and non-slum more
particularly described in the
Schedule below. Slum
Rehabilitation Authority has issued
a Letter of Intent dated 23/12/2021
bearing No. P-N/ PVT/ 0185/
20180806/ LOI in respect of the
said Society in favour of my client
M/s. Vishal Construction.

SCHEDULE OF THE PROPERTY
ABOVE REFERRED TO
Slum Rehabilitation Scheme on
slum & Non slum Plot bearing
C.T.S No. 512/B (pt.) & 512 B/1 to
28 of Village, Malad North, Taluka
Borivali, Shree Saurashtra Dasha
Shree Mali Nagar, Narishing lane
Malad West, Mumbai Suburban
District for “Shree Gaondevi CHS
(Prop.)” as per Reg. 33 (10) of
DCPR-2034.
Dated this 30th day of December
2021

Sd/-
Sagar Sunil Marathe
Advocate
2nd Floor Citi Mall, Link Road,
Andheri, Mumbai- 400053

PUBLIC NOTICE

MR. GLEN MENDES was the member of
the Gurukripa Evershine Nagar Co-
Operative Housing Society Ltd., having
address at Evershine Nagar, Malad (W),
Mumbai — 400 064 and holding Flat no A-
302 in the Gurukripa Evershine Nagar
building of the society died on 05/03/2021,
without making any nomination. 1. Mrs.
Venessa Laveena Mendes, 2. Jonathan
Timothy Mendes (Minor), And 3. Julien
Basil Mendes (Minor), legal heirs of the
Deceased, have applied for the transfer the
above Flatto their name.

The Society hereby invites Claims or
Objection from the heir or heirs or other
Claimants / Objector or Objectors to the
transfer of the said shares and interest of
the deceased member in the capital /
Property of the Society within a period of 15
days from the publication of this notice, with
copies of such documents and other proofs
in support of his/ her/ their claims/
objections for transfer of share and interest
of the deceased member in the capital
Iproperty of the society. If no claims/
objections are received within the period
prescribed above, the society shall be free
to deal with the shares and interest of the
deceased member in the capital/ property
of the society in such manner as is provided
under the Bye-Laws of the Society. The
Claims/ Objections, if any, received by the
society for transfer of shares and interest of
the deceased member in the capital/
property of the society, shall be dealt with in
manner provided under the bye laws of the
society.

A copy of the registered Bye-laws of the
society is available for inspection by the
claimants/ objectors, in the office of the
society/ with the secretary of the society
between 5 pm to 7.30 pm from the date of
publication of the notice till the date of
expiry of its period and the said flat will be
transfer to the names of 1. Mrs. Venessa
Laveena Mendes, 2. Jonathan Timothy
Mendes (Minor), And 3. Julien Basil
Mendes (Minor), legal heirs of the
deceased.

For and on behalf of Gurukripa Evershine
Nagar Co-op. Hsg. Society Ltd.,

Date: 30.12.2021 Sd/-
Place: Mumbai  Chairmain/hon. Secretary.
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Registered Office: ‘Ajanta House’, 98 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067, Maharashtra, India
Phone: +91 22 6606 1000 | Fax: +91 22 6606 1200 | Email: investorgrievance@ajantapharma.com | Website: www.ajantapharma.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES
THROUGH THE TENDER OFFER PROCESS AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the “Public Announcement”) is being made in accordance with the provisions

@ AJANTA PHARMA LIMITED

Corporate Identity Number (CIN): L24230MH1979PLC022059

Contact Person: Mr. Gaurang Shah, Company Secretary & Compliance Officer

(A) Aggregate shareholding of Promoters and Promoter Group of the Company

of Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, S, No. of Equily Shares . The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,

as amended (“Buy-back Regulations”) and contains the disclosures as specified in Schedule Il read with No, | Name of Shareholder held in the Company % Shareholding redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of

Schedule | to the Buy-Back Regulations. 1. |Yogesh M Agrawal, trustee Yogesh Agrawal Trust 1,25,33,346 14.48 any term loan or interest payable thereon to any financial institution or banks.

(s:als\: Ff)sFZIE:RTFI_I(:ERC%UNYI;IZANCYK&JFPFTAOCP\,IZA(:-,S(;UO(FEI%Ez\/lEI(IRIEJAPI(El'é;'\t\rISVNOTB;I:Y())U:AAé\IHD)A_T_UA-IBYRII’cAéﬂol;PéQsUle/Y 2. |Rajesh M Agrawal, trustee Rajesh Agrawal Trust 1,25,33,345 14.48 10. THE BOARD HAS CONFIRMED THAT IT HAS MADE FULL ENQUIRY INTO THE AFFAIRS AND PROSPECTS

- ,090/ 3. |Ravi P Agrawal, trustee Ravi Agrawal Trust 1,24,33,113 14.37 OF THE COMPANY AND HAS FORMED THE OPINION THAT:

(RUPEES TWO THOUSAND FIVE HUNDRED FIFTY ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS ™7 a3 ush M Agrawal, trustee Aayush Agrawal Trust 1,24,23,429 14.36 a) immediately following the date of the Board Meeting i.e., December 28, 2021, there will be no grounds

THROUGH THE “TENDER OFFER™ PROCESS AS PRESCRIBED UNDER THE BUY-BACK REGULATIONS USING 5. Ga?/tga Expogrts béing represiznted %y Yogesh Agrawal, Y23744Y328 2.71 ) on which tt¥e Compaﬁy can be found unable to pay gths débts; Y Y ’

STOCK EXCHANGE MECHANISM. " |Rajesh Agrawal & Ravi Agrawal o . b) as regards the Company’s prospects for the year immediately following the date of the Board Meeting i.e.,

1. DETAILS OF TH_E BUY'BAC'_( OFFER AND QFFER PR":F ) 6. |Ravi P Agrawal 1,90,000 0.22 December 28, 2021, and having regard to the Board’s intentions with respect to the management of the

1.1, The Board of Dlrectors of Ajanta Eharma L|r_n|ted (hereinafter referreti t0 as the “Board” w.hlch term shall 7. | Aayush M Agrawal 20,000 0.02 Company’s business during that year and to the amount and character of the financial resources, which
be deemed to include any committee constituted by Board to exercise its powers), at their meeting held 8. |Mannalal B Agrawal . B will, in the Board’s view, be available to the Company during that year, the Company will be able to meet
on December 28, 2021 (the “Board Meeting”), pursuant to the provisions of Article 18 of the Articles 9. | Gabs Investments Private Limited™ 3.9 267 9.70 its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from
of Assaciation of the Company and Sections 68, 69 and 70 and all other applicable provisions of the T Ty - the date of the Board Meeting;

X e, - ) ! " ofal 6,08,69,823 70.34 ’
Companies Act, 2013 (the “Act”) and applicable rules made there under including the Companies (Share  — — . - ¢) in forming its opinion aforesaid, the Board has taken into account the liabilities as if the Company were
Capital and Debentures) Rules, 2014 as amended, and in compliance with the Buy-back Regulations, the Directors of Gabs Investment Private Limited are Mr. Yogesh Agrawal, Mr. Rajesh Agrawal, Mr. Ravi Agrawal being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, — and Mr. Aayush Agrawal Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).
201hS, ahs amendedl(“Listing Regulatidons”),.the Foreign ixchange Managgmeg_t Act, 1992 andd_stjbject tg (B) AhggEegate shareholding of directors and partners of the promoter group companies / entities held in 11. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITOR
such other approvals, permissions and sanctions as may be necessary and subject to such conditions an the Company The text of the re .

e . ; ) h " . ! . . _ port dated December 28, 2021 received from B S R & Co. LLP, Chartered Accountants
modifications, if any, as may be ptescnbed_ or imposed by the appropriate authorities while grantlrtg such Sr. No.| Name of Shareholder No. of Equity Shares held in the Company | % Shareholding (FRN: 101248W/W-100022), the Statutory Auditors of the Company and the statement of computation of
approvals, permissions and sanctions, which may be agreed by the Board or any person authorised by 1 Yogesh A &) 13412469 15.50 - ) h
th . h . 0gesn Agrawa w418, . permissible capital payments for the proposed Buy-back of Equity Shares of the Company, addressed to the

e Board, approved the Buy-back of upto 11,20,000 (Eleven Lakh Twenty Thousand) fully paid up equity 2 Rajesh Agrawal® 134.12.468 15.50 Roard of Directors of the Company is reproduced below
shares of face value of ¥2/- each (“Equity Shares”) (representing 1.29% of total number of Equity Shares 3' Ravi Agrawal® 1’32’09’195 15'26 pany is rep )
of the Company) at a price of ¥2,550/- (Rupees Two Thousand Five Hundred Fifty Only) per Equity Share 4' A t? A T 1,24,43.429 14I38 Quote
(the “Buy-back Price”) payable in cash for an aggregate amount not exceeding ¥285.60 crores (Rupees : ayush Agrawa yr— - To,
Two Hundred Eighty Five Crores and Sixty Lakhs only) excluding costs such as fees, brokerage, buy-back Total 5,24,71,561 60.64 The Board of Directors
tax, securities transaction tax, goods and services tax, stamp duty, etc., (the “Transaction Cost”) (the “Buy- ' 1,25,33,346 Equity Shares held in capacity as trustee of Yogesh Agrawal Trust and 8,79,123 Equity Shares as Ajanta Pharma Limited,
back Size”), which represents 9.89% and 9.55% of the total paid-up equity share capital and free reserves partner of Ganga Exports, where the pariner’s share being 37.50%. Ajanta House, 98 Govt Industrial Area,
(including securities premium account) as per the audited standalone financial statements and consolidated @ 1,25 33,345 Equity Shares held in capacity as trustee of Rajesh Agrawal Trust and 8,79,123 Equity Shares as  Kandivali (West), Mumbai — 400 067,
financial statements of the Company as on March 31, 2021, respectively, on a proportionate basis through partner of Ganga Exports, where the partner’s share being 37.50%. Maharashtra, India
the tender offer process using stock exchange mechanism (“Tender Offer”) as prescribed under the Buy- @ 1,24 33 113 Fquity Shares held in capacily as truslee of Ravi Agrawal Trust, 1,90,000 Equily Shares held in  9g Dacember 2021
back Regulations, from all the equity shareholders/ beneficial owners of the Equity Shares of the Company individual name in the Company and 5,86,082 Equity Shares as partner of Ganga Exports, where the partner’s
iEncIudinSghpromoters, mhembersdog promoteFr gdroupJand pers;)ztszagéigg ir;‘concgrlt)of the C(I);mpal;ty \Il(vt;)o"hold share being 25.00%. Dear Sir/ Madam,
uity Shares as on the record date i.e. Friday, January 14, “Record Date”) (“Buy-bac| er” . ; ; ; . . . .
et s boime ondorstoad ot T Eorometar” 202z ( F Sroup” te ) o-ba i "/ 01,24,23,429 Equily Shares held in capacity as tustee of Aayush Agrawal Trust and 20,000 Equly Shares held  Sub: Independent Auditors’ Report in respect of proposed buy-hack of equily shares by Ajanta Pharma
Concert” will be such persons as have been disclosed under the shareolding patiern filed by the Company " /7dividual niame in the Compary. Limited (*the Company”) in terms of clause (xi) of Schedule | of Securities and Exchange Board of India
from time 1o ime under the Listing Regulations and the Securities and Exchange Board of India (Substantial (c; Aggregate shareholding of Directors and of KMPs of the Company s gBuy-I:TT]pk of Se(t:ltrlttes) Rdegulatlons(; 2018, atsh atr:ellded (lh? Buy-back Regl:ITht:msd)t 48 b 2018 and
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations™). L. | Name of Shareholder Designation No. of Equity Shares held | o opa enordin . IS report is issued in accordance with the terms of our engagement letter date uly an

1.2. Pursuant to the Buy-back and depending upon the response to the Buy-back, the voting rights and No. : .g : in the Company 9 addendum to engagement letter dated 13 December 2021 with Ajanta Pharma Limited (“the Company”).
percentage shareholding of the Promoters and Promoter Group in the Company may increase or decrease 1. | Yogesh Agrawal® Managing Dirgctor 1,34,12,469 15.50 2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
from their existing voting rights and percentage shareholding. The Promoters and Promoter Group are 2. Rajesh Agrawal® Joint Managing Director 1,34,12,468 15.50 Company at its meeting held on 28 December 2021, in pursuance of the provisions of Section 68, 69 and
already having control over the affairs of the Company and therefore such increase/decrease in their voting 3. | Chandrakant Khetan Independent Director 700 Negligible 70 of th_e Cpmpanigs Act, 2013 (_‘the A_ct’) and t_he Buy-back Regulations. The accompanying Stat_ement
rights, if any consequent to Buy-back of Equity Shares, will not result in any change in control over the 4. | Arvind Agrawal Chief Financial Officer 25,968 0.03 of permissible capital payment (including premium) (Annexure ) as at 31 March 2021 (hereinafter
affairs of the Company and shall be in compliance with the provisions of the SEBI SAST Regulations. 5. | Gaurang Shah Company Secretary 1,000 Negligible referred as the “Statement”) is prepared by the management of the Company, which we have initiated for

1.3. Post Buy-back, the level of holding of public shareholders in the Gompany shall not fall below the minimum Total 2,68,52,605 31.03% identification purpose only.
level of public“ sharet}olding required to be maintained in terms of the Securities Contracts (Regulation) ) 125 33 346 Equity Shares held in capacity as trusiee of Yogesh Agrawal Trust and 8,79,123 Equity Shares as ~ Management’s Re§ponsihility for the SIgtement . . . . .
Rules, 1957 (“SCRR”) and under the Listing Regulations. Due to any reason, if the public shareholding in partner of Ganga Exports, where the partner’s share being 37.50%. 3. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with
me (éompany pozt Btuyé-batckga_lls t;ﬁlow tt?l'e mlhnlmlrtln:dlgveltof“;])ubhp _shareholdlnglgrgslcnbled _l;ir]t_detrhSCtBR, @ 1,25,33,345 Equity Shares held in capacity as trustee of Rajesh Agrawal Trust and 8,79,123 Equity Shares as Section 68., 69 and 70 of the Act glnd Buy-back Regulations, is thel respon_3|blllty of the Management of the
and n the mannor prescrbed under SORR and e Lising Reguiaions. | patnerof Ganga Exports, where the parter' share bing 37.50% maitonancs of il 2coaunting ang ot et Supporng 16601 ahd dcumats. 1 esponsily

. P : . 9 Reg ) ey . 7.2. the persons / entities mentioned in paragraph 7.1. have not purchased or sold any Equity Shares of the mamtanancé of al accounting and otner relevant sUpporting recoras and documents. 1his responsibiity

1.4 The Equity Shares of the Company are listed on National Stock Exchange of India Limited ("NSE”) with Scrip Company and there has been no change in their shareholdings for last six months prior to the date of the includes the design, implementation and maintenance of internal control relevant to the preparation and
Symbol: AJANTPHARM and BSE Limited (“BSE”) with S(‘)‘rlp Code: 532331 f”d Security ID: AJANTPHARM Board Meeting i.e., December 28, 2021, presentation of lthe Statement and applying an appropriate basis of preparation; and making estimates that
(NSE and BSE are hereinafter together referred to as the “Stock Exchanges”). 8. INTENTION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY TO TENDER EQUITY are reasonable in the circumstances.

15. In terms of Buy-back Regulations, under the Tender Offer process, Promoters and Promoter Group have an ' SHARES FOR BUY-BACK Auditor’s Responsibility
ﬁg\tllg Z;Srggggglrt)t?;?rIi?tttehnetigrltj)tt)bgg:(tir!?p;itles;:g?ggt‘atilgeo?‘ettt?élif i(:]]tetrr:gezr(;?r(t)itgiﬁa?igﬁ !:]r(t)tr:;oéirfg:gﬁ) }\]';Cg 8.1. Interms of the Buy-back Regulations, under theTender Offer process, Promoters and Promoter Group have 4 E:Sril::rr]t(t:ettzlvthheeihr:guIrements of the Buy-back Regulations, it is our responsibiliy to provide reasonable
been given in para 8 hereinafter an option to participate in the Buy-back. In this regard, the Promoters and Promoter Group as listed herein ) L , , ) ) , ) ,

: C ) _ B . below have expressed their intention to tender up to following number of Equity Shares in the Buy-back: i. we have inquired into the state of affairs of the Company in relation to its latest audited standalone financial

1.6. '(r;he aggregate plald_uhp;haZrSZ(;agltal dand fr%e't rgsetrV%S l(mcl}gdmg 'Slecturtltles [ifemlggtaggcggnt) of tt;e No. of shares held as | Maximom No_of statements and audited consolidated financial statements as at and for the year ended 31 March 2021;

ompany as on March 31, ,based on audited standalone financial statements is 2,888.49 crores. In Sr. ' : i e ; ; ; ; ;

; ; ’ O . Name on the date of Board | shares proposed fo ii. the amount of permissible capital payment (including premium) as stated in Annexure A for the proposed
accordance W|tt1 section 68(2)(b) of the Act and proviso to Regulation 5(|)(b) of the Bluy-balck Regulations, No. Meeting be t(gnd(’e)red buy-back of equity shares has been properly determined considering the audited standalone financial
E:hoengiggltgtiz;[::Bicgigsegéisgc?waggtﬁgnt:tl;tlhggizde Jgee%ﬂ)it;/bizzg f;;g 223’%56 é”‘r’é’s"é'rr:lgesp%yn’::ﬁjrgir?gf 7. [Yogesh M Agrawal, frustee Yogesh Agrawal Trust 1.25.33.346 18.80,000 statements and audited consolidated financial statements in accordance with Section 68(2) of the Act; and
securities premium account) of the company based on audited financial statements of the company. 2. Rajgsh M Agrawal, trustee Bajesh Agrawal Trust 1,25,33,345 18,80,000 . E)he'n'Boona;ds gf e[Z'I;'e:éQLSc?; t:: cog;%inh);énléhlet'g tmh:eEtglng S:;Enge I[e)lte'g?:b:r: rigilh :;I\ée :grr:g;t atrr:s
Accordingly, the Company has proposed to utilise an aggregate amount not exceeding ¥285.60 crores 3. |Ravi P Agrawal, trustee Ravi Agrawal Trust 1,24,33,113 25,00,000 thplt Ith C pecil .'” tuh () d t” its stat f”y];f irs. b Qu dl d insolvent 'th'g una d of
(Rupees Two Hundred Eighty Five Crores and Sixty Lakhs only) excluding Transaction Costs for the Buy- 4. | Aayush M Agrawal, frustee Aayush Agrawal Trust 1,24,23,429 31,06,000 onae le f(r)g]n?étltrt]g (\Jﬂgtel(; bo:;l(;nr%ésﬁsr he?ldl tsosc?)r?si(:ieerl tt?elzrs‘ro eorse:l oefreBu ”-];:c\t(egf \éwuiltn gt?;rei(s) 0
back which is within the aforesaid limit and represents 9.89% and 9.55% of the total paid-up equity share 5 |Ganga Exports being represented by Yogesh Agrawal, 03 44 398 23 44 328 v v oLV 9 , proposal ot Buy quity shares.
capital and free reserves (including securities premium account) as per the audited standalone financial " |Rajesh Agrawal & Ravi Agrawal T e 5. The audited standalone financial statements and audited consohdat_ed financial statements for the financial
statements and consolidated financial statements of the Company as on March 31, 2021, respectively. 6. |Ravi P Agrawal 1,90,000 - year ended on 31 March 2021 referred lo in paragraph 4 above, which we have considered for the purpose

1.7. Further, under the Act, the number of equity shares that can be bought back during a financial year shallnot | 7. | Aayush M Agrawal 20,000 - of this rsporé,shoa\f plegr(t);udged bydlus, ?”hWh'cfh we _helave issued an unmodlged a(thd_lt Op'”'od" vide o_uhr
exceed 25% of the total number of outstanding equity shares of the company. Accordingly, the number of 8. | Gabs Investments Private Limited 83,92,262 - trﬁposrts dated ,L{md't' - ur au_fttsdo tdeses '”?"C'i 4s§at$r?;ntz vtveredco?h ucte l'.” at;cor tah”C?t V{’.'t
Equity Shares that can be bought back by the Company during a financial year cannot exceed 2,16,33,942 TOTAL 6,08,69,823 1,17,10,328 prgnojrrt]c:rrn:n?snissltjteld";)% tﬁ: If]‘;flfl:t': ofugh::teriz I/f\)(r:]count:nts oef Incciiaar}hgseesrt:r?ge:?;s reeqauuire(tttlaat x:
Equity Shares, being 25% of the outstanding Equity Shares of the Gompany, i.e.,8,65,35,770 Equity Shares. 8.2, Details of the date and price of acquisition of the Equity Shares that the Promoters and Promoter Group ; ; i an
Since the Company proposes to Buy-back up to 11,20,000 Equity Shares, the same is within the aforesaid intend to tender are set out below: gtar?t:tr;(rji;)lergigrsr?attggsgtdn 1o obtain reasonable assurance about whether the financial statements are free
limit. :

1 Yogesh M Agrawal, trustee Yogesh Agrawal Trust ; i i o ] i

18, Therao o he s of e rd e s ona by b Copary eyt e g e e TR T e
Buy-back shall not be more than twice the paid up capital and free reserves of the Company based on both Sr. i No. of Equity | Face Value H ; ; : L h ; . ’ ’ ;
standalone and consolidated financial statements of the Company. No,| Date of Transaction Shares @ Pflgﬁaprzr(gl)lyﬂv Nature of Transaction t’ISkS as;omated with the above reporting. .We accgrdlngly perfortned ttte foIIowtng procedures:

1.9. The Buy-back of Equity Shares may be subject to taxation in India and / or in the country of residence of the Inter-se transfer of equity I Exa’T""e.d that the amloulnt of permlssml_e capital p_ayment (mclqdlng premium) for.the buy-back as
Eligible Sharenolder(s) (as defined hereinafter). In due course, Eligible Shareholder(s) wil receive a Letter | 1. |march 23, 2017 1.07,49.999 2 . shares received as Gift from  Getailed in Annexure A is in accordance with the provisions of Section 68(2) of the Act; o
of Offer, which will contain a more detailed note on taxation. However, in view of the particularized nature Vimal Mannalal Agrawal ii. Inquired into the state of affairs of the Company with reference to the audited standalone financial
of tax consequences, Eligible Shareholder(s) are requested to consult their tax advisors for the applicable Equty shares Tendered in statements and audited consolidated financial statements as at and for the period ended 31 March 2021;
tax implications, provisions including the treatment that may be given by their respective tax officers in their | 2. |March 22, 2019 (1,10,065) 2 1,300 Buyb);ck iii. Traced the amounts of paid-up equity share capital, retained earnings and general Reserves as mentioned
case and the appropriate course of action that they should take. Equity shares Tendered in in Annexure A from the audited standalone financial statements and audited consolidated financial

1.10. A copy of this Public Announcement will be available on SEBI's website (www.sebi.gov.in) as well as on | S |December 24,2020 | (1,06,588) 2 1,850 Buyback statements as at and for the year ended 31 March 2021;

CO(;ﬂpany’s W'etits'ite (wv;/w.ajantapharma.com) and on the website of Stock Exchanges (www.bseindia.com Total 1,25,33,346 iv. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
and www.nseindia.com). * i i i . We have obtained appropriate representations from the Management of the Company.
excluding fransaction costs like brokerage, ST, stamp duty efc. v pprop p g pany.

2. NECESSITY OF THE BUY-BACK 2)  Rajesh M Agrawal, trustee Rajesh Agrawal Trust 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

2.1. The Buy-back is being undertaken by the Company to enhance shareholders’ value and improve financial Tssue/ Acquisiion Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.
ratio. Additionally, the Buy-back is being undertaken for the following reasons: Sr. Date of Transaction No. of Equity | Face Value sPsrliI:e ::“é'sl'”"o Nature of Transaction The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
i.  The Buy-back will help the Company to distribute surplus funds to its shareholders holding Equity Shares | No. Shares ®) Shapre (gl)]* u the Institute of Chartered Accountants of India.

broadly in proportion to their shareholding, thereby, enhancing the overall return to the shareholders; Inter-se transfer of equity 8.  We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
ii. The Buy-back, which is being implemented through the Tender Offer as prescribed under the Buy-back 1. [March 22, 2017 1,27,49,999 2 R shares received as Gift from Quality Control for Firms thgt Perform Audits and Reviews of Historical Financial Information, and Other

Regulations, would involve a reservation of 15% of the Buy-back Size for small shareholders. The Mannalal Agrawal Assurance and Related Services Engagements.

Company believes that this reservation for small shareholders would benefit a large number of public 5 |march 22 2019 110.066 5 1300 Equity shares Tendered in Auditors’ Responsibility (Continued)

tShha[;hNgeri %Nho th(')UId get classified as “Small Shareholders” as defined under Regulation 2(i)(n) of | Mareh s, (1.10.066) i Buyback 9. We have no responsibility to update this report for events and circumstances occurring after the date of this report.

e Buy-back Regulations; Equity shares Tendered in Opini
. S L ' 3. | December 24, 2020 1,06,588 2 1,850 pinion
iii. The Bu_y-baclk vlwll help |nh|mprolvm% Itnanctall ratios like earnings per shrz]tre, return on asfserts gnd returrt o 1(25 = 34)5 Buyback 10. Based on inguiries conducted and our examination as above, we report that:

on equity calculated on the basis of financial statements, by reducing the equity base of the Company; B L a) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
- and ] , N , o *excluding transaction costs like brokerage,STT, stamp duty efc. statements and audited consolidated financial statements as at and for the year ended 31 March 2021;
W Thg Buy-back glt\]/e_zs I"im opftltohn .méhe.f“gs'ﬁle Sharﬁhﬁlders fo e'tTeéCh%osigo Eartlglpaite in trt:e B“y'bﬁk 3)  Ravi P Agrawal, trustee Ravi Agrawal Trust b) The amount of permissible capital payment towards the proposed buy-back of equity shares as

agrtircﬁcgt\éirf tlt?e éTJ If:tl)Ja(c)k ar?ltr gtueli)r/esulegtst ivr‘tlclrgaseg?netct;?rp ee:r(;L:3r:1t§re s?harli))tt-olzicn Oi:tcthgo(?:n? 0anO Sr. No. of Equity | Face Value Issue/ Acquisition comp uted in the Statement attached herewitn is in- our view properly determined in accordance with
particip buy-back and get P 9 4 pany | Dale of Transaction | " Price per Equity Nature of Transaction Section 68(2) of the Act. The amounts of share capital and free reserves have been extracted from the
post Buy-back, without additional investment. Al SliEveE ®) Share (3)* audited standalone financial statements and audited consolidated financial statements of the Company

3. MAXIMUM AMOUNT REQUlIRED UNDER THE BUY—BAFK Inter-se transfer of equity as at and for the year ended 31 March 2021; and
The maximum amount required under the Buy-back will not exceed ¥285.60 crores (Rupees Two Hundred 1. [March 24, 2017 1,26,59,999 2 - shares received as Gift from ¢) The Board of Directors of the Company, in their meeting held on 28 December 2021 have formed their
Eighty Five Crores and Sixty Lakhs only) (excluding Transaction Cost) which is not exceeding 10% of the Madhusudan Agrawal opinion as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds
aggregate of thett)otal pal(ghup eg_l;ﬂé’ Sthafg ICﬂDIt?J and'fteet rteserve;s ot(}he COTgatm:j gl_n0|uqlﬂlg tSft!CUflthiS 2 |March 22. 2019 (1,14,819) 2 1300 Equgy kshares Tendered in and that the Company, having regard to its state of affairs, will not be rendered insolvent within a period
premium account) as per the aucited stancalone financial stattments and consolidated financial stattments ) ! L ! uybac of one year from the date of the Board Meeting (i.e. 28 December 2021).
g[t%icckomagg saosu:::l(:w s&tt':)fsgﬁezt?ez; ’rerse:re/%csmé?Itlttghgoerttnpdasn)froe:ntgfo;rgﬁlcehm:trlltt:rtlggu%ggeag ﬂ;@sgg 3. |December 24, 2020 | (1,12,067) 2 1,850 Equgy kshares Tendered in[ 11, Baged on the representations made by the management, and other information and explanations given to us,

: > Lompany and/or s ! i - ’ uybac which to the best of our knowledge and belief were necessary for this purpose, we are not aware of anything
permitted by law. The funds borrowed from banks and financial institutions, if any, will not be used for the Total 1,24,33,113 to indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned
Buyback. *excluding transaction costs like brokerage, STI, stamp duty etc. in the declaration is unreasonable in circumstances as at the date of declaration.

4.  BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 4)  Aayush M Agrawal, trustee Aayush Agrawal Trust Restriction on Use
The Equity Shares are proposed to be bought back through Tender Offer at a price of ¥2,550/- (Rupees Two - Issue/ Acquisition 12. This report has been issued at the request of the Company solely for use of the Company (i) in connection
Thousand Five Hundred Fifty Only) per Equity Share. The Buy Back Price has been arrived at after considering Sr. . No. of Equity | Face Value . p . with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 68

! . - /1 ) . ! Date of Transaction Price per Equity Nature of Transaction - o ! 4 -
various factors including but not limited to the volume weighted average prices of the Equity Shares traded on No. Shares ) Share 3)* and other applicable provisions of the Act and Buy-back Regulations, (i) to enable the Board of Directors of
BSE and NSE where the Equity Shares are listed, the net worth of the Company, price earnings ratio, impact Inter-se transfer of equity the Company to include in the public announcement, draft letter of offer, letter of offer and other documents
on other financial parameters and the possible impact of Buy Back on the earnings per share. 1. [March 27, 2017 1,26,60,000 2 B shares received as Gift from pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of
The Buy-back Price represents a premium of: Purushottam Agrawal Companies, Securities and Exchange Board of India, Stock Exchanges, public shareholders and any other
2. 18.14% and 18.73% over the volume weighted average market price of the Equity Shares on NSEand [ 5 [y10 90 9019 119,611 9 1300 Equity shares Tendered in regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National
BSE, respectively for 3 (three) months preceding the date of the Board Meeting; - |March 22, (1,19,611) ' Buyback Securities Depository Limited and (iii) for providing to the managers, each for the purpose of extinguishment
b. 20.27% and 21.11% over the volume weighted average market price of the Equity Shares on NSE and 3. | December 24. 2020 (1.16.960) ) 1850 Equity shares Tendered in of equity shares and may not be suitable for any other purpose. Accordingly, we do not accept or assume
BSE, respectively for 2 (two) weeks preceding the date of the Board Meeting; : ’ o ' Buyback any liability or any du_ty of care for any other purpose or o any other person to whom this report is shown
c. 23.92% and 23.89% over the closing market price of the Equity Shares on NSE and BSE, respectively Total 1,24,23,429 orinto whose hands t may come without our prior consent in writing.
as on the date of intimation to Stock Exchanges of the Board Meeting to consider the proposal of the  *excluding transaction costs like brokerage, STI, stamp duty efc. for, BS R &Co. LLP
Buy-back; and 5)  Ganga Exports being represented by Yogesh Agrawal, Rajesh Agrawal & Ravi Agrawal Chartered Accountants
d. 12.60% and 12.64% over the closing market price of the Equity Shares on NSE and BSE, respectively as - Tssue/ Acquisition Firm’s Registration No: 101248W/W-100022
on the date of the Board Meefing. S| Date of Transaction | NO 0! EQuity | Face Value | “price per Equity Nature of Transaction So-

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK No. Shares ®) Share (3)* Mumbai 2"’;"" Marar
The Company proposes to Buy-back up to 11,20,000 (Eleven Lakh Twenty Thousand) fully paid-up Equity Inter-se  transfer of Equity umbal IVfér;’ﬁ;rship No: 111410
Shares of the Company representing 1.29% of total number of Equity Shares of the Company. 1. |march 31. 2008 6.85.000 10 : Shares from Vimal M. Agrawal, 28 December 2021 UDIN: 21111410AAAAEJ3618

6. METHODOLOGY FOR BUY-BACK ' ' o camata P Agrawal and Mamta ANNEXUREA

. ) ) . . . Agrawa

6.1. The Buy-back Offer will be undertaken on a proportionate bails_trpm the equity sha,r’eholders/ beneficial Split of Equity shares from face| ~ Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the
owner of Equity Shares of the Company as on the Record Date (“Eligible Shareholders”) through the tender | 2. |July 07, 2012 13,70,000 5 - value 210 to 5 Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulations 4 and 5 of the
offer process prescribed under Regulation 4(iv)(a) read with Regulation 9(x) of the Buy-back Regulations. Bonus Issue of Equity Shares in Buy-back Regulations.

Additionally, the Buy-back Offer shall be, subject to applicable laws, implemented by tendering of Equity 3. |September 19, 2013 6,85,000 5 - the ratio of 1:2 4 (% in Crores)
Shares by Eligible Shareholders and settlement of the same through the stock exchange mechanism as Spiitof Equitt/ shares from face -
specified by SEBI in the circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular CFD/DCR2/ 4. |March 11, 2015 51,37,500 2 - value 25 10 2 Particulars Standalone | Consolidated
CIR/P/2016/131 dated December 09, 2016 and circular SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated _ _ _ Amount Amount
August 13, 2021 (the “SEBI Circulars”) in terms of Regulation 9(vii) of the Buy-back Regulations. 5. |July 10, 2017 (2,15,000) 2 1,555.63" Market Sale A |Paid up equity share capital and free reserves as at March 31, 2021,

6.2. Asrequired under the Buy-back Regulations, Equity Shares to be bought back under Tender Offer are divided N based qn the ilngnclal statemlents of the Company ™ S
into two categories: (i) Reserved category for Small Shareholders (as defined hereinafter); and (i) General | 8- |July 11,2017 (24,85,000) 2 1,502.95 Market Sale ;?;2' g:;m:%%gg:{negcapnal 17.39 17.39
category for all ather shareholders. For further details, please refer to para 12 of this Public Announcement. Equity shares Tendered in &l 2 2

7. DETAILS OF SHAREHOLDING OF (i) PROMOTERS AND PROMOTER GROUP OF THE COMPANY, | /- ['arch22,2019 (46,597) 2 1,800 Buyback - Securities Premium Account - -
(i)) DIRECTORS AND PARTNERS OF PROMOTER GROUP COMPANIES / ENTITES OF THE GOMPANY AND [ o (oo™ oo 16575 ) 1 850 Equity shares Tendered in - General reserve : , _ 745.27 816.83
(iii) DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF THE COMPANY : : (46,575) : Buyback - S“ftp'uﬁ?'g ége Statemtem dolf pfoff." and l'OSS d(gﬁcgig'”g ““rea“lel‘? | gan 2,125.83 2155.73

7.1. The aggregate shareholding of (i) the Promoters and Promoter Group of the Company, (ii) the directors and Total 23,44,328 1£irr]1ear)100ials).' €rs as stancajone financrals and <4.05 Crs as consolicate
partners of the promoter group companies / entities and (i) Directors and KMPs of the Company as onthe  *excluding transaction costs like brokerage, STT, stamp duty efc.. Total Paid up Equity Share Capital and Free Reserves 2 885.49 2.089.95
date of the Board Meeting i.e., December 28, 2021 is given below: “Represent the average sell price of Equity Shares sold. — —

\.

9. NO DEFAULT




Wé@é e | 30 fiiar 2021 AR

9

Consolidated
Amount

Standalone
Amount

Particulars

The amount of Maximum Permissible Capital Payment towards the
Buyback being lower of:

Maximum permissible capital payment towards Buy-back of Equity Shares
in accordance with Section 68(2)(c) of the Companies Act, 2013 read with
Regulation 4 of the Buy-back Regulations (25% of paid-up equity capital
and free reserves)

Maximum permissible Number of Equity Shares eligible for Buy-back
in accordance with Section 68(2)(c) of the Companies Act, 2013 read
with Regulation 4 of the Buy-back Regulations (25% of total number of
outstanding equity shares) (Nos.)

Maximum permissible capital payment towards Buy-back of Equity Shares
in accordance with Section 68(2)(b) of the Companies Act, 2013 read with
proviso to Regulation 5(i)(b) of the Buy-back Regulations with approval
of Board of Directors of the Company (10% of total paid-up equity share
capital and Free Reserves as at March 31, 2021)

Amount approved by the Board of Directors at its meeting held on
December 28, 2021

~ The amount includes % 0.09 crores on account of forfeiture of equity shares.

For and on behalf of the Board of Directors of
Ajanta Pharma Limited

Sd/-

Name: Arvind Agrawal

Designation: Chief Financial Officer

Ungquote

12. RECORD DATE AND SHAREHOLDERS’ ENTITLEMENT

12.1. The Board has fixed Friday, January 14, 2022 as the Record Date for the purpose of determining the
entittement and the names of the equity shareholders who are eligible to participate in the Buy-back Offer
(“Eligible Shareholders”).

12.2. In due course, Eligible Shareholders will receive a Letter of Offer along with a Tender/Offer Form indicating
their entitlement for participating in the Buy-back. Even if Eligible Shareholder does not receive the Letter
of Offer along with a Tender/Offer Form, the Eligible Shareholder may participate and tender shares in the
Buy-back.

12.3. The Equity Shares to be bought back as part of the Buy-back are divided in two categories:

a. Reserved category for Small Shareholders (defined hereinafter); and
b. General category for all other Eligible Shareholders.

12.4. As defined in the Buy-back Regulations, a “Small Shareholder” is a shareholder who holds shares whose
market value, on the basis of closing price of shares on the recognized stock exchange, in which highest
trading volume in respect of such shares is recorded on the record date, is not more than ¥2,00,000
(Rupees Two Lakhs).

12.5. In accordance with Regulation 6 of the Buy-back Regulations, 15% of the number of Equity Shares which
the Company proposes to Buy-back or number of Equity Shares entitled as per the shareholding of the Small
Shareholders,whichever is higher, shall be reserved for the Small Shareholders as part of this Buy-back.

12.6. On the basis of the shareholding as on the Record Date, the Company will determine the entitlement of
Eligible Shareholders, including Small Shareholders, to tender their Equity Shares in the Buy-back Offer.
This entitlement for each shareholder will be calculated based on the number of Equity Shares held by the
respective shareholder on the Record Date and the ratio of the Buy-back applicable in the category to which
such shareholder belongs. The final number of Equity Shares that the Company will buy-back from each
Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company
may not buy-back all of the Equity Shares tendered (over and above entitlements) by Eligible Shareholders.

12.7. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitlement in the Buy-back by shareholders in that category, and thereafter from shareholders
who have tendered over and above their entitiement in other category.

12.8. In order to ensure that the same Eligible Shareholder with multiple demat accounts/ folios do not receive
higher entitlement under Small Shareholder category, the Equity Shares held by such Eligible Shareholder
with 2 common Permanent Account Number (“PAN”) shall be clubbed together for determining the category
(Small Shareholder or General) and entitlement under the Buy-back. In case of joint shareholding, the Equity
Shares held in cases where the sequence of PANs of the joint shareholders is identical shall be clubbed
together. In case of Eligible Shareholders holding Equity Shares in physical form where sequence of PAN is
identical and where the PANs of all joint shareholders are not available, the Registrar to the Buy-back will
check the sequence of the names of the joint shareholders and club together the Equity Shares held in such
cases where the sequence of the PANs and the name of the joint shareholders are identical. The shareholding
of institutional investors like mutual funds, insurance companies, foreign institutional investors/ foreign
portfolio investors etc. with common PAN shall not be clubbed together for determining their entitlement
and will be considered separately, where these Equity Shares are held for different schemes/ sub-accounts
and have different demat account nomenclature based on information prepared by Registrar to the Buy-back
as per the shareholder records received from the depositories. Further, the Equity Shares held under the
category of ‘clearing members’ or ‘corporate body margin account’ or ‘corporate body-broker’ as per the
beneficial position data as on the Record Date with common PAN are not proposed to be clubbed together
for determining their entitlement and will be considered separately, where these Equity Shares are assumed
to be held on behalf of clients.

. The participation of the Eligible Shareholders in the Buy-back is voluntary. Eligible Shareholders may also
tender a part of their entitlement. Eligible Shareholders also have the option of tendering additional shares
(over and above their entitlement) and participate in the shortfall created due to non-participation by some
other Eligible Shareholders, if any. If the Buy-back entitlement for any shareholder is not a round number,
then the fractional entitlement shall be ignored for computation of Buy-back entitlement to tender Equity
Shares in the Buy-back.

12.10. The maximum number of Equity Shares that can be tendered under the Buy-back Offer by any Eligible

Shareholder cannot exceed the number of Equity Shares held by the equity shareholder as on the Record
Date. The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares
of the Company as well as additional shares tendered, if any, will be accepted as per the procedure laid
down in Buy-back Regulations. The settlement of the tenders under the Buy-back Offer will be done using
the “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI Circulars, as may be
amended from time to time and other relevant rules and regulations.

12.11. The Buy-back from non-resident members, Overseas Corporate Bodies (OCBs) and Foreign Institutional

Investors (FlIs), Foreign Portfolio Investors (FPIs) and members of foreign nationality, if any, etc. shall be

subject to such approvals as may be required including approvals from the Reserve Bank of India under

the Foreign Exchange Management Act, 1999 and the rules, regulations framed there under, if any.

Detailed instructions for participation in the Buy-back Offer as well as the relevant schedule of activities

will be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders.

13. PROCESS AND METHODOLOGY FOR THE BUY-BACK

13.1. The Buy-back shall be open to all Eligible Shareholders, holding Equity Shares in demat form and physical
form as on the Record Date.

13.2. The Buy-back Offer will be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” devised pursuant to SEBI Circulars and following the procedure prescribed in the Act and the
Buy-back Regulations and as may be determined by the Board (including any person authorized by the
Board to complete the formalities of the Buy-back Offer) and on such terms and conditions as may he
permitted by law from time to time.

13.3. For implementation of the Buy-back, the Company has appointed Pravin Ratilal Share and Stock Brokers
Private Limited as the registered broker to the Company (the “Company’s Broker”) who will facilitate the
process of tendering Equity Shares through Stock Exchange Mechanism for the Buy-back Offer and through
whom the purchases and settlement on account of the Buy-back Offer would be made by the Company. The
contact details of the Company’s Broker are as follows:

Name: Pravin Ratilal Share and Stock Brokers Limited

Address: SAKAR-1, 5™ Floor, Opp. Gandhigram Railway Station, Navarangpura, Ahmedabad - 380009,
Gujarat, India

Contact Person: Ms. Drasti Desai

Tel.: 079-66302793, 26553793 | Email: info@prssh.com | Website: www.prssh.com

SEBI Registration Number: INZ000206732

Corporate Identity Number: U67120GJ1994PLC022117

13.4. For the purpose of this Buy-back, National Stock Exchange of India Limited (“NSE”) will be the Designated
Stock Exchange. The Company will request NSE to provide the facility of acquisition window to facilitate
placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the Buy-back Offer.
The details of the platform will be as specified by NSE from time to time. In case Eligible Shareholder’s
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broker is not registered with NSE or if the Eligible Shareholders do not have any stock broker then that
Eligible Shareholders can approach any stock broker registered with the NSE and can make a bid by using
quick unique client code (“UCC”) facility, after submitting the details as may be required by the stock broker
10 be in compliance with the Buy-back Regulations. In case Eligible Shareholders are not able to bid using
UCC facility through any other stock broker registered with NSE, the Eligible Shareholder may approach
Company’s Broker to place its bid. The Company / Registrar to the Buy-back shall provide the entitlement of
Eligible Shareholders to the Clearing Corporation.

13.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window

by Eligible Shareholders through their respective stock brokers (“Seller Member”) during normal trading

hours of the secondary market. In the tendering process, the Company’s Broker may also process the orders
received from the Eligible Shareholders. The Seller Member can enter orders for shares held in demat as well
as physical mode.

Further, the Company will not accept shares tendered for Buy-back which are under restraint order of the

court for transfer /sale and/or the title in respect of which is otherwise under dispute or where loss of share

certificates has been notified to the Company and the duplicate share certificate have not been issued either
due to such request being under process as per the provisions of law or otherwise. The Gompany will not

Buy-back Equity Shares, which are locked-in or non-transferable, until the pendency of such lock-in, or until

the Equity Shares become transferable, as applicable, during the period between the date of opening and

closing of the Buy-back Offer.

13.7. Procedure to he followed by Eligible Shareholders holding Equity Shares in the dematerialised form:

13.7.1. Eligible Shareholders who desire to tender their Equity Shares held by them in the dematerialised form
under Buy-back Offer would have to do so through their respective Seller Member by giving the details of
Equity Shares they intend to tender under the Buy-back.

The Seller Member would be required to place a bid on behalf of the Eligible Shareholders who wish to

tender Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchange.

13.7.2. The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in the
Buy-back. The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders
shall be provided by Depositaries to the Clearing Corporation.

13.7.3. In case, the demat account of the Eligible Shareholders is held in one depository and clearing member
pool and clearing corporation account is held with other depository, the Equity Shares tendered under
the Buy-back shall be blocked in the shareholders demat account at the source depository during the
tendering period. Inter Depository Tender Offer (“IDT”) instruction shall be initiated by shareholder at
source depository to clearing member pool/ clearing corporation account at target depository. Source
depository shall block the shareholder’s securities (i.e., fransfers from free balance to blocked balance)
and sends IDT message to target depository for confirming creation of lien.

13.7.4. For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation
of order by custodian. The custodian shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed
tobe rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

13.7.5. Upon placing the order, the Seller Member shall provide a transaction registration slip (“TRS”) generated by
the exchange bidding system to the Eligible Shareholder on whose behalf the order has been placed. TRS
will contain details of order submitted like Bid ID No., DP ID, Client ID, no. of Equity Shares tendered, etc.

13.8. Procedure to he followed by Eligible Shareholders holding Equity Shares in the physical form:

13.8.1. All Eligible Shareholders holding the Equity Shares in physical form shall note that in accordance with the
proviso to regulation 40(1) of the Listing Regulations (notified by the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018), read
with SEBI’s press release dated December 3, 2018, transfers of securities shall not be processed unless
the securities are held in the dematerialized form with a depository with effect from April 1, 2019. However,
in accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, the
Eligible Shareholders holding Equity Shares in the physical form are allowed to tender their Equity Shares
in the Buy-back provided that such tendering shall be as per the provisions of the Buy-back Regulations
and terms provided in the letter of offer.

13.8.2. Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buy-back
will be required to approach their respective Seller Members alongwith the complete set of documents for
verification procedures to be carried out including the (i) original share certificate(s) (ii) valid share transfer
form(s) (i.e., form SH-4) duly filled and signed by the transferors (i.e. by all registered Eligible Shareholders
in same order and as per the specimen signatures registered with the Company) and duly witnessed at the
appropriate place authorizing the transfer in favour of the Company (jii) self-attested copy of the Eligible
Shareholder’s PAN Card (iv) the Tender Form duly signed (incase the Equity Shares are in joint names, the
Tender Form must be signed by all Eligible Shareholders in the same order in which they hold the Equity
Shares) and (v) any other relevant documents such as power of attorney, corporate authorization (including
board resolution/ specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder has deceased, etc., as applicable. In addition, if the address of an
Eligible Shareholder has undergone a change from the address registered in the Register of Members of
the Company, such Eligible Share holder would be required to submit a self-attested copy of address proof
consisting of anyone of the following documents: valid Aadhar Card, Voter Identity Card or Passport.

13.8.3. Based on the documents mentioned in paragraph above, the concerned Seller Member shall place the bid
on behalf of the Eligible Shareholder holding Equity Shares in physical form who wishes to tender Equity
Shares in the Buy-back using the Acquisition Window. Upon placing the bid, the Seller Member shall provide
a TRS generated by the Stock Exchange bidding system to the Eligible Shareholder. TRS will contain the
details of order submitted like folio no., certificate no., distinctive no., no. of Equity Shares tendered etc.

13.8.4. After placing the bid, the Seller Member of the Eligible Shareholder has to deliver the original share
certificate(s) and documents (as mentioned in paragraph 13.8.2 above along with TRS either by registered
post or courier or hand delivery to Registrar to the Buy-back (at the address mentioned at paragraph 16
below) on or before the closing date. The envelope should be superscribed as “Ajanta Pharma Limited
— Buy-back 2022”. One copy of the TRS will be retained by Registrar to the Buy-back and it will provide
acknowledgement of the same to the Seller Member/Eligible Shareholder.

13.8.5. Eligible Shareholder holding Equity Shares in physical form should note that physical Equity Shares will
not be accepted unless the complete set of documents are submitted. Acceptance of the physical Equity
Shares for the Buy-back shall be subject to verification as per the Buy-back Regulations and any further
directions issued in this regard. The Registrar will verify such bids based on the documents submitted
on a daily basis and till such time NSE shall display such bids as ‘unconfirmed physical bids’. Once the
Registrar confirms the bids, it will be treated as ‘confirmed bids’.

13.8.6. All documents as mentioned above, shall be enclosed with the valid Tender Form, otherwise the Equity
Shares tendered will be liable for rejection. The Equity Shares shall be liable for rejection on the following
grounds amongst others: (i) If there is any other company’s equity share certificate(s) enclosed with the
Tender Form instead of the Equity Share certificate(s) of the Company; (ii) If the transmission of Equity
Shares is not completed, and the Equity Shares are not in the name of the Eligible Shareholders; iii) If the
Eligible Shareholders tender Equity Shares but the Registrar to the Buy-back does not receive the Equity
Share certificate(s); (iv) In case the signature on the Tender Form and form SH-4 does not match as per
the specimen signature recorded with Company/ Registrar to the Buy-back.

13.8.7. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed
well in time so that they can participate in the Buy-back before the date of closing of the Buy-back.

13.8.8. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares
in the Buy-back by submitting duly executed transfer deed for transfer of Equity Shares purchased prior
to Record Date in his/her name along with the tender form, copy of his / her PAN and of the person from
whom they have purchased the Equity Shares and other relevant documents as may be required for
transfer of Equity Shares.

13.8.9. For Equity Shares held by Eligible Shareholders, being non-resident shareholders:

i.  Eligible Shareholders, being non-resident shareholders (excluding foreign institutional investors/
foreign portfolio investors) shall also enclose a copy of the permission received by them from RBI,
if applicable, to acquire the Equity Shares held by them.

ii.  In case the Equity Shares are held on repatriation basis, the non-resident shareholder shall obtain
and enclose a letter from its authorised dealer /bank confirming that at the time of acquiring such
Equity Shares, payment for the same was made by the non-resident shareholder from the appropriate
account (e.g. non-resident external (NRE) a/c.) as specified by RBI in its approval. In case the non-
resident shareholder is not in a position to produce the said certificate, the Equity Shares would be
deemed to have been acquired on non-repatriation basis and in that case the non-resident shareholder
shall submit a consent letter addressed to the Company, allowing the Company to make the payment
on a non-repatriation basis in respect of the valid Equity shares accepted under the Buy Back.

jii. If any of the above stated documents (as applicable) are not enclosed along with the Tender Form,
the Equity Shares tendered under the Buy-back are liable to be rejected.

13.8.10. Modification/ cancellation of orders will be allowed during the tendering period of the Buy-back. Multiple
bids made by a single Eligible Shareholder shall be clubbed and considered as “one” bid for the purpose
of acceptance.

13.8.11. The website of NSE shall display only confirmed bids and accordingly, the cumulative quantity tendered
shall be made available on the website of the NSE (i.e., www.nseindia.com) throughout the trading
sessions and will be updated at specific intervals during the tendering period.

13.
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14.  METHOD OF SETTLEMENT )

14.1. Upon finalization of the basis of Acceptance as per the Buy-back Regulations, the settiement of trades shall
be carried out in the manner similar to settlement of trades in the secandary market and as intimated by the
Clearing Corporation from time to time.

14.2. Details in respect of shareholder’s entitlement for the Buy-back shall be provided to Clearing Corporation
by Company / Registrar to Buy-back. On receipt of the same, the Clearing Corporation will cancel excess or
unaccepted blocked Equity Shares. On settlement date, all blocked Equity Shares mentioned in the accepted
bid will be transferred to the Clearing Corporation.

14.3. In the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity Shares in target
depository. Source depository will nat be able to release the lien without a release of IDT message from
target depository. Further, release of IDT message shall be sent by target depository either based on
cancellation request received from Clearing Gorporation or automatically generated after matching with
Bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the
IDT message from target depository, source depository will cancel/release excess or unaccepted block
Equity Shares in the demat account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source depository shall debit the
Equity Shares as per the communication/message received from target depository to the extent of accepted
bid Equity Shares from shareholder's demat account and credit it to Clearing Corporation settlement
account in target depository on settlement date.

14.4. The Company will transfer the consideration pertaining to the Buy-back to the Clearing Corporation’s bank
account through the Company’s Broker as per the secondary market mechanism, as per the prescribed
schedule. For demat Equity Shares accepted under the Buy-back, the Clearing Corporation will make direct
funds pay-out to the respective Eligible Shareholders. If bank account details of any Eligible Shareholder
holding Equity Shares in dematerialized form are not available or if the fund transfer instruction is rejected
by the Reserve Bank of India or relevant Bank, due to any reasons, then the amount payable to the Eligible
Shareholders will be transferred to the concerned Seller Member for onward transfer to such Eligible
Shareholder holding Equity Shares in dematerialized form.

14.5. In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out
would be given to their respective Selling Member’s settlement accounts for releasing the same to the
respective Eligible Shareholder’s account. For this purpose, the client type details would be collected from
the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism
prescribed by the Designated Stock Exchange and the Clearing Corporation from time to time.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given

to their respective Seller Member’s settlement accounts for releasing the same to the respective Eligible

Shareholder’s account.On settlement date, all blocked Equity Shares mentioned in accepted bid shall be

transferred to Clearing Carporation.

14.7. The Equity Shares bought back in the dematerialized form would be transferred directly to the escrow demat
account of the Company (“Company Demat Escrow Account”) provided it is indicated by the Company’s
Brokers or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt
of the Equity Shares from the clearing and settlement mechanism of the Designated Stock Exchange.

14.8. Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tendered by the

Eligible Shareholders would be transferred by the Clearing Corporation directly to the respective Eligible

Shareholder’s DP account. If the securities transfer instruction is rejected in the Depository System, due

to any issue then such securities will be transferred to the Seller Member’s depository pool account for

onward transfer to the respective Eligible Shareholder.The shareholders of the demat Equity Shares will have
to ensure that they keep the DP account active and unblocked to receive credit in case of return of demat

Equity Shares, due to rejection or due to non-acceptance in the Buy-back Offer.

Any excess Equity Shares, in physical form, pursuant to proportionate acceptance / rejection will be

returned back to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the

share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the

Equity Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible

Shareholders holding Equity Shares in the physical form.

14.10. The Seller Member would issue contract note for the Equity Shares accepted under the Buy-back and will

unblock the excess unaccepted Equity Shares. The Company’s Broker would also issue a contract note

to the Company for the Equity Shares accepted under the Buy-back.

Equity Shareholders who intend to participate in the Buy-back should consult their respective Seller

Member for payment to them of any cost, applicable taxes, charges and expenses (including brokerage)

that may be levied by the Seller Member for tendering Equity Shares in the Buy-back (secondary market

transaction). Therefore, the Buy-back consideration received by the selling Eligible Shareholders, in
respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses

(including brokerage). The Manager to the Buy-back Offer and the Company accept no responsibility to

bear or pay any additional cost, applicable taxes, charges and expenses (including brokerage) levied by

the Seller Member, and such costs will be borne solely by the Eligible Shareholders.

The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares

bought back and accepted in physical form will be extinguished in the manner and following the procedure

prescribed in the Buy-back Regulations.

15. COMPLIANCE OFFIGER
Investors may contact the Compliance Officer of the Company for any clarifications or to address their
grievances, if any, during office hours betweeni.e. 10.00 AM IST. to 5.00 PM IST. on all working days except
Saturday, Sunday and public holidays, at the following address:

Mr. Gaurang Shah

Company Secretary & Compliance Officer

Ajanta Pharma Limited

Address: Ajanta House, 98 Govt Industrial Area,

Kandivli (West), Mumbai - 400 067, Maharashtra, India

Phone: +91 22 6606 1000 | Fax: +91 22 6606 1200

Email: investorgrievance@ajantapharma.com | Wehsite: www.ajantapharma.com

16. REGISTRAR TO THE BUY-BACK/ INVESTOR SERVICE CENTRE
In case of any queries, Eligible Shareholders may also contact the Registrar to the Buy-back during office
hours between i.e., 10.00 AM IST to 5.00 PM IST on all working days except Saturday, Sunday and public
holidays, at the following address:

L!NKIntime

Link Intime India Private Limited

Address: C 101, 1% Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India.
Tel. No.: +91 22 4918 6200 | Fax: +91 22 4918 6195

Email: ajantapharma.buyback2022@linkintime.co.in

Investor Grievance ID: ajantapharma.buyback2022@linkintime.co.in

Website: www.linkintime.co.in

Contact Person: Mr. Sumeet Deshpande

SEBI Registration Number: INR000004058 | Validity: Permanent

CIN: U67190MH1999PTC118368

17. MANAGER TO THE BUY-BACK

VIVRO

Vivro Financial Services Private Limited
Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park, Veer Santaji Lane,
Off. Ganpatrao Kadam Marg, Lower Parel, Mumbai — 400 013, Maharashtra, India
Tel.:+91 22 6666 8040 | E-mail: investors@vivro.net | Website: www.vivro.net
Contact Person(s): Mr. Anshul Nenawati / Mr. Jay Shah
SEBI Registration Number: INM000010122 | Validity: Permanent
CIN: U67120GJ1996PTC029182
18. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Directors of the Company accepts

responsibility for the information contained in this Public Announcement and confirms that it contains true,
factual and material information and does not contain any misleading information.

For and on behalf of the Board of Directors of Ajanta Pharma Limited

14.6.

14.9.

14.11.

14.12.

RAKA

Sd/- Sd/- Sd/-
Yogesh Agrawal Rajesh Agrawal Gaurang Shah
Managing Director Joint Managing Director Company Secretary & Compliance Officer

(DIN: 00073673) (DIN: 00302467) (Membership Number: F6696)

Date: December 29, 2021 Place: MumbaiJ

SMS reachbs to 57575 or email order@bsmail.in
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Registered Office: ‘Ajanta House’, 98 Govt Industrial Area, Charkop, Kandivli (West), Mumbai - 400 067, Maharashtra, India
Phone: +91 22 6606 1000 | Fax: +91 22 6606 1200 | Email: investorgrievance@ajantapharma.com | Website: www.ajantapharma.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF AJANTA PHARMA LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES
THROUGH THE TENDER OFFER PROCESS AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

Corporate Identity Number (CIN): L24230MH1979PLC022059

Contact Person: Mr. Gaurang Shah, Company Secretary & Compliance Officer

@ AJANTA PHARMA LIMITED

This Public Announcement (the “Public Announcement”) is being made in accordance with the provisions  (A) Aggregate shareholding of Promoters and Promoter Group of the Company 9. NO DEFAULT

of Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,  [Tgy; N  Sharehol No. of Equity Shares [, gy on-\ o The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,

as amended (“Buy-back Regulations”) and contains the disclosures as specified in Schedule Il read with | g, | Name of Shareholder held in the Company | " Shareholding redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of

Schedule I to the Buy-Back Regulations. 1. [Yogesh M Agrawal, trustee Yogesh Agrawal Trust 1,25,33,346 14.48 any term loan or interest payable thereon to any financial institution or banks.

CASH OFFER FOR BUY-BACK UP T0 11,20,000 (ELEVEN LAKH TWENTY THOUSAND) FULLY PAID UP EQUITY 2. |Rajesh M Agrawal, trustee Rajesh Agrawal Trust 1,25,33,345 14.48 10. THE BOARD HAS CONFIRMED THAT IT HAS MADE FULL ENQUIRY INTO THE AFFAIRS AND PROSPECTS

SHARES OF THE COMPANY OF FACE VALUE OF 2/- (RUPEES TWO ONLY) EACH AT A PRICE OF 32,550/- 3. |Ravi P Agrawal, trustee Ravi Agrawal Trust 1,04.33,113 14.37 OF THE COMPANY AND HAS FORMED THE OPINION THAT:

(RUPEES TWO T‘HOUSAND FWE,!"UNDRED FIFTY ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS 4. |Aayush M Agrawal, trustee Aayush Agrawal Trust 1,24,23,429 14.36 a) immediately following the date of the Board Meeting i.e., December 28, 2021, there will be no grounds

Eggll(ltégcTJiAENﬁTEElt\lnlégﬁ AotlesEMR PROCESS AS PRESCRIBED UNDER THE BUY-BACK REGULATIONS USING 5 |Ganga Exports being represented by Yogesh Agrawal 23.44.328 - on which the Company can be found unable to pay its debts;

. " |Rajesh Agrawal & Ravi Agrawal o ) b) as regards the Company’s prospects for the year immediately following the date of the Board Meeting i.e.,

1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 6. |Ravi P Agrawal 1,90,000 0.22 December 28, 2021, and having regard to the Board’s intentions with respect to the management of the

1.1, The Board of Directors of Ajanta Pharma Limited (hereinafter referred to as the “Board” which term shall 7. | Aayush M Agrawal 20,000 0.02 Company’s business during that year and to the amount and character of the financial resources, which
be deemed to include any committee constituted by Board to exercise its powers), at their meeting held 8. |Mannalal B Agrawal - - will, in the Board’s view, be available to the Company during that year, the Company will be able to meet
on December 28, 2021 (the “Board Meeting”), pursuant to the provisions of Article 18 of the Articles 9. | Gabs Investments Private Limited™ 383.92 262 970 its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from
of Association of the Company and Sections 68, 69 and 70 and all other applicable provisions of the Total 608,69Y823 70.34 the date of the Board Meeting;

Companies Act, 2013 (the “Act”) and applicable rules made there under including the Gompanies (Share - — = — ¢) in forming its opinion aforesaid, the Board has taken into account the liabilities as if the Company were
Capital and Debentures) Rules, 2014 as amended, and in compliance with the Buy-back Regulations, the ~ *Directors of Gabs Investment Private Limited are Mr. Yogesh Agrawal, Mr. Rajesh Agrawal, Mr. Ravi Agrawal being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, — and Mr. Aayush Agrawal Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

2015, as amended (“Listing F_tegulations"),lthe Foreign Exchange Managemen_t Act, 1999 and §t|bject to  (B) Aggregate shareholding of directors and partners of the promoter group companies / entities held in 11. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITOR

such other approvals, permissions and sanctions as may be necessary and subject to such conditions and the Company _ _ _ The text of the report dated December 28, 2021 received from B S R & Co. LLP, Chartered Accountants
modifications, if any, as may be prescribed or imposed by the appropriate authorities while granting such  ['g¢"No. | Name of Shareholder No. of Equity Shares held in the Company | % Shareholding (FRN: 101248W/W-100022), the Statutory Auditors of the Company and the statement of computation of
approvals, permissins and sanctions, which may be agreed by the Board or any person autharised by 1. | Yogesh Agrawal® 1,34,12,469 15.50 ermissible capital aymentsyforthe roposed Buy-back of Equity Shares of the Company, addressed to the
the Board, approved the Buy-back of upto 11,20,000 (Eleven Lakh Twenty Thousand) fully paid up equity 5 Rajesh Agrawal® 1134Y12’468 15.50 goard of Direct[:)rs gf the Company ispregroduced below a pany,

shares of face value of 2/- each (“Equity Shares”) (representing 1.29% of total number of Equity Shares 3' Ravi Agrawal® 1’32'09’195 1 5.26 ‘

of the Company) at a price of 2,550/~ (Rupees Two Thousand Five Hundred Fifty Only) per Equity Share 4' Aavush A O 1*24'43'429 14.38 Quote

(the “Buy-back Price”) payable in cash for an aggregate amount not exceeding T285.60 crores (Rupees .| Aayush Agrawa L9790, : To,

Two Hundred Eighty Five Crores and Sixty Lakhs only) excluding costs such as fees, brokerage, buy-back Total 5,24,17,561 60.64 The Board of Directors

tax, securities transaction tax, goods and services tax, stamp duty, etc., (the “Transaction Cost”) (the “Buy- 1,25,33,346 Equity Shares held in capacity as trustee of Yogesh Agrawal Trust and 8,79,123 Equity Shares as Ajanta Pharma Limited,

back Size”), which represents 9.89% and 9.55% of the total paid-up equity share capital and free reserves partner of Ganga Exports, where the partner’s share being 37.50%. Ajanta House, 98 Govt Industrial Area,

(including securities premium account) as per the audited standalone financial statements and consolidated @ 7,25,33,345 Equity Shares held in capacity as trustee of Rajesh Agrawal Trust and 8,79,123 Equity Shares as ~ Kandivali (West), Mumbai — 400 067,

financial statements of the Company as on March 31, 2021, respectively, on a proportionate basis through partner of Ganga Exports, where the partner’s share being 37.50%. Maharashtra, India

the tender offer process using stock exchange mechanism (“Tender Offer”) as prescribed under the Buy- @ 124,33 113 Equity Shares held in capacity as trustee of Ravi Agrawal Trust, 1,90,000 Equity Shares held i 9g December 2021

back Regulations, from all the equity shareholders/ beneficial owners of the Equity Shares of the Company individual name in the Company and 5,86,082 Equity Shares as partner of Ganga Exports, where the partner’s

including promoters, members of promoter group and persons acting |n concert of tt]e Qiompany who hot‘d share being 25.00%. Dear Sir/ Madam,

Egﬂ';yhigﬁr?s ﬁiﬁ?,;“ni, nderstood e 't'#ea‘frpﬁ',‘::;"r,{“:.fﬂ,zﬁufe':‘;cﬂ,’:p!?a;ﬁd) t,,ﬁ;'g,,,‘;:“{cﬁ’iﬂ;'in/ 1,24,23,429 Equity Shares hel in capacity as trustee of Aayush Agrawal Trust and 20,000 Equity Shares held  Sub: Independent Auditors’ Repart in respect of proposed buy-back of equity shares by Ajanta Pharma
Concert” will be such persons as have been disclosed under the shareholding pattern filed by the Company " Individual name in the Compary. Limited ("the Company”) in terms of clause (xi) of Schedule | of Securities and Exchange Board of India
from time to time under the Listing Regulations and the Securities and Exchange Board of India (Substantial (C;Aggregate shareholding of Directors and of KMPs of the CorrlnparflyE - - gBuy-sz:]ck of Selt:urltles) Rdegulatlons(; 2018, a;]atl:e:ded (thtfa Buy-back Regl:lzlitlt:)nsd)t 40 1 2018 and
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations”). r. P 0. of Equity Shares held | ; . is report is issued in accordance with the terms of our engagement letter dated 9 July an

2. Pursuant to the Buy-back and dep)endmg pon the response fo m(e Buy-back, the vating riéhts ang | No. | Name of Shareholder Designation in the Company | " Shareholding addendum to engagement letter dated 13 December 2021 with Ajanta Pharma Limited (“the Company”).
percentage shareholding of the Promoters and Promoter Group in the Company may increase or decrease |1 | Yogesh Agrawal® Managing Director 1,34,12,469 1550 2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
from their existing voting rights and percentage shareholding. The Promoters and Promoter Group are 2. | Rajesh Agrawal® Joint Managing Director 1,34,12,468 15.50 Company at its meeting held on 28 December 2021, in pursuance of the provisions of Section 68, 69 and
already having control over the affairs of the Company and therefore such increase/decrease in their voting 3. | Chandrakant Khetan Independent Director 700 Negligible 70 of the Companies Act, 2013 (‘the Act’) and the Buy-back Regulations. The accompanying Statement
rights, if any consequent to Buy-back of Equity Shares, will not result in any change in control over the | 4. | Arvind Agrawal Chief Financial Officer 25,968 0.03 of permissible capital payment (including premium) (Annexure A) as at 31 March 2021 (hereinafter
affairs of the Company and shall be in compliance with the provisions of the SEBI SAST Regulations. 5. | Gaurang Shah Company Secretary 1,000 Negligible referred as the “Statement”) is prepared by the management of the Gompany, which we have initiated for

1.3. Post Buy-back, the level of holding of public shareholders in the Company shall not fall below the minimum Total 2,68,52,605 31.03% identification purpose only.
level of public shareholding required to be maintained in terms of the Securities Contracts (Regulation) )1 25 33 346 Equity Shares held in capacity as trustee of Yogesh Agrawal Trust and 8,79,123 Equity Shares as ~ Wanagement’s Responsibility for the Statement
Rules, 1957 (“SCRR”) and under the Listing Regulations. Due to any reason, if the public shareholding in partner of Ganga Exports, where the partner’s share being 37.50%. 3. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with
the Company post Buy-back falls below the minimum level of public shareholding prescribed under SCRR, 1,25,33,345 Equity Shares held in capacity s trustee of Rajesh Agrawal Trust and 8,79, 123 Equity Shares as Section 68, 69 and 70 of the Act and Buy-back Regulations, is the responsibility of the Management of the
the Company undertakes to bring the public shareholding to the minimum prescribed level within the time pértfzerbf Ganga Exports, where the partner’s share being 37.50% n Company, including the computation of the amount of the permissible capital payment, the preparation and
and in the manner prescribed under SCRR and the Listing Regulations. 79 th | ent ' tioned i 71 have rtot tJrchased or sold any Equity Shares of the maintenance of all accounting and other relevant supporting records and documents. This responsibility

1.4, The Equity Shares of the Company are listed on National Stock Exchange of India Limited (“NSE”) with Scrip - C(fnf:;f@":nd et;r?e|rgezan;ebne£]nﬁo Icnhgr?g;:girr??heir'sttareholdingz for last six months %rioqr t(t)y the date of the includes the design, implementation an_d maintenancg of intetnal control rglevant to thg prepgration and
Symbol: AJANTPHARM and BSE Limited (“BSE”) with Scrip Code: 532331 and Security ID: AJANTPHARM Board Meeting i.¢., December 28, 2021 presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
(NSE and BSE are hereinafter together referred to as the “Stock Exchanges”). 8 INTENTION OFIT.IY-IE PROMOTEFtS ANt) PROMOTER GROUP OF THE COMPANY TO TENDER EQUITY are reasonable in the circumstances.

1.5. Interms of Buy-back Rer?ulgtiong, ul?dler t':te Tendedr Ogerdproclessf, L’rogtoters and P[jogtoter Grogp have ﬁn : SHARES FOR BUY-BACK Auditor’s Responsibility
option to participate in the Buy-back. In this regard, the details of the Promoters and Promoter Group,who , 4. Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide reasonable
have expressed their intention to participate and details of their intended participation in the Buy-back have 8.1. In te”‘?s of the Byy—bact( Regulations, under ttteTender Offer process, Promoters and Promoter Group ha\(e assurance whether? y ’ P v
been given in para 8 hereinafter an option to participate |nlthle Buy—back. In this regard, thel Promoters and Prpmoter Grqup as listed herein : have inuired i ) ) . . ) o

i ) o y ) below have expressed their intention to tender up to following number of Equity Shares in the Buy-back: i. we have inquired into the state of affairs of the Company in relation to its latest audited standalone financial

1.6. The aggregate paid-up share capital and free reserves (including securities premium account) of the No. of shares held as | Maximum No. of statements and audited consolidated financial statements as at and for the year ended 31 March 2021;
Company as on March 31, 2021,based on audited standalone financial statements is 32,888.49 crores. In Sr. Name on the date of Board | shares prnposéd to ii. the amount of permissible capital payment (including premium) as stated in Annexure A for the proposed
accordance with section 68(2)(b) of the Act and proviso to Regulation 5(i) (b) of the Buy-back Regulations, | No. Meeting be tendered buy-back of equity shares has been properly determined considering the audited standalone financial
the Bgard .Of Directors oé‘a C?Bl})a”?’ ﬁa” auﬁhon;(je the buy—ba(t:]k of Equﬁ;: Shgr?s involving pa.ymlet:jt. of 1. |Yogesh M Agrawal, trustee Yogesh Agrawal Trust 1,25,33,346 18,80,000 statements and audited consolidated financial statements in accordance with Section 68(2) of the Act; and
gggj'm?er:t'o” not exceeding 10% of the total paid up equity share capital and free reserves (including - Rajesh M Agrawal, rustee Rajesh Agrawal Trust 1.25.33.345 18.80,000 iii. the Board of Directors of the Company in their mesting dated 28 December 2021, have formed the

premium account) of the company based on audited financial statements of the company. ’ - oninion as secified in clause (x) of Schedule | to the Buy-back Requlations. on reasonable arounds and
Accordingly, the Company has proposed to utilise an aggregate amount not exceeding 3285.60 crores |3 |Ravi P Agrawal, trustee Ravi Agrawal Trust 1,24,33,113 25,00,000 hpl Ih o pecil .'” ”h ®) i ule f“yﬁ - u dl o insol ‘ h'g und oot
(Rupees Two Hundred Eighty Five Crores and Sixty Lakhs only) excluding Transaction Costs for the Buy- | 4. |Aayush M Agrawal, trustee Aayush Agrawal Trust 1,24,23,429 31,06,000 that the fomparr]ty (\le n?t' aving regar htol ils state % a ;urs, ¢ renl efreB NS0 vkent ‘évn 1in g#eno 0
back which is within the aforesaid fmit and represents 9.89% and 9.55% of the total paid-up equity share | < |Ganga Expors being represented by Yogesh Agrawal 2344328 23 44,328 one year from the date of board meefing held to consider the proposal of Buy-back of Equty Shares.
capital and free reserves (including securities premium account) as per the audited standalone financial - |Rajesh Agrawal & Ravi Agrawal T Anl 5. The audited standalone financial statements and audited consohdatgd financial statements for the financial
statements and consolidated financial statements of the Company as on March 31, 2021, respectively. 6. |Ravi P Agrawal 1,90,000 - year ended on 31 March 2021 referred to in paragraph 4 above, which we have considered for the purpose

1.7. Further, under the Act, the number of equity shares that can be bought back during a financial year shall not | 7. |Aayush M Agrawal 20,000 - of this report, have been audited by us, on which we have issued an unmodified audit opinion vide our
exceed 25% of the total number of outstanding equity shares of the company. Accordingly, the number of | 8. [Gabs Investments Private Limited 83,92,262 - reports dated 30 April 2021. Our a”.?!ts of these t|ne_1nC|e;I 4statements were conducted in accordance with
Equity Shares that can be bought back by the Company during a financial year cannot exceed 2,16,33,942 TOTAL 6,08,69,823 1,17,10,328 :)r:?)n?t?gg:rrr(tj:nfsnis/‘\sﬂiltttlrl])g); tﬁ: I?tg(tai(t:tlttls%fugt(tj:rrtesrzgnl[\)gcour?t;)rrt;hoet ﬁtf:ltiaaanhg;zesrt:reggrc(?sblriqauuitrzttmtxz
Equity Shares, being 25% of the outstanding Equity Shares of the Company, i.e.,8,65,35,770 Equity Shares. 8.2 Details of the date and price of acquisition of the Equity Shares that the Promoters and Promoter Grou ; ; tha firanai
Since the Company proposes to Buy-back up to 11,20,000 Equity Shares, the same is within the aforesaid intend to tender are set (fut below: ‘ why P g;a%:tg‘:i;erg%;?attgfn:ﬁf't to obiain reasonable assurance about whetter the financlal statements are free
limit. :

18, Tetn f e aggl s nd s dts o by ompay ety e oy it it el e
E;%é’;gﬁ:gﬁlé l‘:}ngil?&g{g(}?m;Vg;glesttg?eﬁg]gpocfiﬁgaég%dpgr?; reserves of the Company based on both ﬁ; Date of Transaction N“'S?ILES:“V Fac??\;alue Prig:;t;r(gt)]itity Nature of Transaction tisks as§ociated with the above reportirtg. lWe accqrdingly performed ttte tollowittg procedures:

1.9. The Buy-back of Equity Shares may be subject to taxation in India and / or in the country of residence of the inter-se transfer of _equity I Exam'”e,d that the amount of permissible capital pgymentf(gtclqdm%gpt;mlfum) for the buy-back as
Eligible Shareholder(s) (as defined hereinafter). In due course, Eligible Shareholder(s) wil receive a Letter | 1 |\iarch 23 2017 197 49999 9 ; shares received as Gift from _ Getailed in Annexure A s in accordance with the provisions of Section 68(2) of the Act; o
of Offer, which will contain a more detailed note on taxation. However, in view of the particularized nature ’ T Vimal Mannalal Agrawal ii. Inquired into the state of affairs of the Company with reference to the audited standalone financial
of tax consequences, Eligible Shareholder(s) are requested to consult their tax advisors for the applicable Equiy shares Tendered in statements and audited consolidated financial statements as at and for the period ended 31 March 2021;
tax implications, provisions including the treatment that may be given by their respective tax officers in their | 2. [March 22, 2019 (1,10,065) 2 1,300 Buyback iii. Traced the amounts of paid-up equity share capital, retained earnings and general Reserves as mentioned
case and the appropriate course of action that they should take. Equity shares Tendered in in Annexure A from the audited standalone financial statements and audited consolidated financial

1.10. A copy of this Public Announcement will be available on SEBI's website (www.sebi.govin) as well as on | S |December 24,2020 | (1,06,588) 2 1,850 Buyback statements as at and for the year ended 31 March 2021;

Company’s website (www.ajantapharma.com) and on the website of Stock Exchanges (www.bseindia.com Total 1,25,33,346 iv. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
and www.nseindia.com). *excluding transaction costs like brokerage, STT, stamp duty efc. v. We have obtained appropriate representations from the Management of the Company.

2. NEGESSITY OF THE BUY-BACK 2)  Rajesh M Agrawal, trustee Rajesh Agrawal Trust 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

2.1. The Buy-back is being undertaken by the Company to enhance shareholders’ value and improve financial : ssue/ Acquisit Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.
ratio. Additionally, the Buy-back is being undertaken for the following reasons: Sr. Date of Transaction No. of Equity | Face Value ?’srlilt?e p:?lélt?lllilll;n Nature of Transaction The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
i.  The Buy-back will help the Company to distribute surplus funds to its shareholders holding Equity Shares [ No. Shares ®) Share (3)* the Institute of Chartered Accountants of India.

broadly in proportion to their shareholding, thereby, enhancing the overall return to the shareholders; Inter-se _transfer of equity 8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
ii. The Buy-back, which is being implemented through the Tender Offer as prescribed under the Buy-back 1. |March 22, 2017 1,27,49,999 2 R shares received as Gift from Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Regulations, would involve a reservation of 15% of the Buy-back Size for small shareholders. The Mannalal Agrawal Assurance and Related Services Engagements.
Company believes that this reservattton for small shareholders would ttenetit alarge numt)er otl public o |March 22 2019 (1,10,066) 9 1300 Equity shares Tendered in Auditors’ Responsibility (Continued)
shareholders, who would get classified as “Small Shareholders™ as defined under Regulation 2(i)(n) of : ’ T ' Buyback 9. We have no responsibility to update this report for events and circumstances occurring after the date of this report.
the Buy-back Regulations; 3. | December 24. 2020 (1,06,588) 9 1850 Equity shares Tendered in|  ppipion
iii. The Buy-back will help in improving financial ratios like earnings per share, return on assets and return i ' . ' Buyback 10. Based on inquiries conducted and our examination as above, we report that:
on equity calculated on the basis of financial statements, by reducing the equity base of the Company; : Total : '1,25,33,345 a) We have inguired into the state of affairs of the Compan)} in relation to its audited standalone financial
~and . . N . o *excluding transaction costs like brokerage, STI, stamp duty efc. statements and audited consolidated financial statements as at and for the year ended 31 March 2021;
iv. The Buy-'back gives an option to thelEllglbIe Sharelholders to either choose to participate in the Buy-back  3)  Ravi P Agrawal, trustee Ravi Agrawal Trust b) The amount of permissible capital payment towards the proposed buy-back of equity shares as
and receive cash in lieu of their Equity Shares which are accepted under the Buy-back or choose not to - Issue/ Acquisition computed in the Statement attached herewith is, in our view properly determined in accordance with
participate in the Buy-back and get a resultant increase in their percentage shareholding in the Company | K |- paye of Transaction No.sot Equity | Face Value | “pice ner Equity |  Nature of Transaction Section 68(2) of the Act. The amounts of share capital and free reserves have been extracted from the
post Buy-back, without additional investment. No. hares R Share (3)* audited standalone financial statements and audited consolidated financial statements of the Company

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK Inter-se transfer of equity as at and for the year ended 31 March 2021; and
The maximum amount required under the Buy-back will not exceed ¥285.60 crores (Rupees Two Hundred 1. |March 24, 2017 1,26,59,999 2 - shares received as Gift from ¢) The Board of Directors of the Company, in their meeting held on 28 December 2021 have formed their
Eighty Five Crores and Sixty Lakhs only) (excluding Transaction Cost) which is not exceeding 10% of the Madhusudan Agrawal opinion as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds
aggregate of the total paid up equity share capital and free reserves of the Company (including securiies |, |\ 05 o019 (1,14,819) 9 1300 Equity shares Tendered in and that the Company, having regard to its state of affairs, will not be rendered insolvent within a period
premium account) as per the audited standalone tir_tancial statements and Qonsolidated_financial statements ) ’ v ’ Buyback of one year from the date of the Board Meeting (i.e. 28 December 2021).
of the Gompany as on March 31, 2021, respectively.The funds for the implementation of the proposed | 4 1n o0 04 209 (1,12,067) 9 1.850 Equity shares Tendered in|  11. Based onthe representations made by the management, and other information and explanations given to us,
Buyback wil be sourced out of the free reserves of the Company and/or such other sources as may be | = ’ - : Buyback which to the best of our knowledge and belief were necessary for this purpose, we are not aware of anything
permitted by law. The funds borrowed from banks and financial insfitutions, if any, will not be used for the Total 1,24,33,113 to indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned
Buyback. *excluding transaction costs like brokerage, STI, stamp duty etc. in the declaration is unreasonable in circumstances as at the date of declaration.

4. BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 4)  Aayush M Agrawal, trustee Aayush Agrawal Trust Restriction on Use
The Equity Shares are proposed to be bought back through Tender Offer at a price of ¥2,550/- (Rupees Two I Issue/ Acquisition 12. This report has been issued at the request of the Company solely for use of the Company (i) in connection
Thousand Five Hundred Fifty Only) per Equity Share. The Buy Back Price has been arrived at after considering Sr. DatelofTrans action No. of Equity | Face Value Price per Equity Nature of Transaction with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 68
various factors including but not limited to the volume weighted average prices of the Equity Shares traded on | No. Shares ®) Share (2)* and other applicable provisions of the Act and Buy-back Regulations, (ii) to enable the Board of Directors of
BSE and NSE where the Equity Shares are listed, the net worth of the Company, price earnings ratio, impact Inter-se transfer of equity the Company to include in the public announcement, draft letter of offer, letter of offer and other documents
on other financial parameters and the possible impact of Buy Back on the earnings per share. 1. |March 27, 2017 1,26,60,000 2 - shares received as Gift from pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of
The Buy-back Price represents a premium of: Purushottam Agrawal Companies, Securities and Exchange Board of India, Stock Exchanges, public shareholders and any other
a. 18.14% and 18.73% over the volume weighted average market price of the Equity Shares on NSEand [, [y oy 501 (119,611) ) 1300 Equity shares Tendered in regulatory authority as per applicable law and (b) the Gentral Depository Services (India) Limited, National

BSE, respectively for 3 (three) months preceding the date of the Board Meeting; : ’ 119 / Buyback Securities Depository Limited and (i) for providing to the managers, each for the purpose of extinguishment
b. 20.27% and 21.11% over the volume weighted average market price of the Equity Shares on NSEand | 5 | pocember 24,2020 | (1,16,960) 5 1850 Equity shares Tendered in of equity shares and may not be suitable for any other purpose. Accordingly, we do not accept or assume
BSE, respectively for 2 (two) weeks preceding the date of the Board Meeting; : ) 10 , Buyback any liability or any duty of care for any other purpose or to any ot_tter person to whom this report is shown
¢. 23.92% and 23.89% over the closing market price of the Equity Shares on NSE and BSE, respectively Total 1,24,23,429 orinto whose hands it may come witfiout our prior consentin writing.
as on the date of intimation to Stock Exchanges of the Board Meeting to consider the proposal of the  *excluding transaction costs like brokerage, STI, stamp duty etc. g)r, BS 2 j Co. LLP
Buy-back; and 5)  Ganga Exports heing represented by Yogesh Agrawal, Rajesh Agrawal & Ravi Agrawal hartered Accountants
d. 12.60% and 12.64% over the closing market price of the Equity Shares on NSE and BSE, respectively as ) kel g - AL L Issuel/ Acqu?sitinn g Firm’s Registration No: 101248W/W-100022
on the date of the Board Meeting. ST | Date of Transaction | NO.0f EQuity | Face Value | “price per equity Nature of Transaction Sa

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK No. Shares ®) Share 3)* S 2""““ Marar
The Company proposes to Buy-back up to 11,20,000 (Eleven Lakh Twenty Thousand) fully paid-up Equity Inter-se transfer of Equity umbal Nfgzzgrshi No: 111410
Shares of the Company representing 1.29% of total number of Equity Shares of the Company. 1. | March 31, 2006 6,85,000 10 } Shares from Vimal M. Agrawal, 98 December 2021 UDIN: 2111‘:416AAAAEJ3618

6. METHODOLOGY FOR BUY-BACK Samata P Agrawal and Mamta ANNEXURE A

. ) ) . . M. Agrawal

6.1. The Buy-back Offer will be undertaken on a proportionate basis from the equity shareolders/ beneficial Spiit of Equity shares from face| ~ Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the
owner of Equity Shargs of the Company.as on the Record Date (“Eligible Shareholders”) through the tender 2. [July 07,2012 13,70,000 5 - value 210 to 25 Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulations 4 and 5 of the
offer process prescribed under Regulation 4(iv)(a) read with Regulation 9(x) of the Buy-back Regulations. Bonus Issue of Equity Shares in|  Buy-back Regulations.

Additionally, the Buy-back Offer shall be, subject to applicable laws, implemented by tendering of Equity 3. |September 19, 2013 6,85,000 5 - the ratio of 1:2 (% in Crores)
Shares by Eligible Shareholders and settiement of the same through the stock exchange mechanism as Spiitof Equitt/ shares from face .
specified by SEBI in the circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, circular CFD/DCR2/ | 4. |March 11, 2015 51,37,500 2 - value 35 10 22 Particulars Standalone | Consolidated
CIR/P/2016/131 dated December 09, 2016 and circular SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated Amount Amount
August 13, 2021 (the “SEBI Circulars”) in terms of Regulation 9(vii) of the Buy-back Regulations. 5. [July 10, 2017 (2,15,000) 2 1,555.63" Market Sale A |Paid up equity share capital and free reserves as at March 31, 2021,

6.2. As required under the Buy-back Regulations, Equity Shares to be bought back under Tender Offer are divided . based on the fmgnclal statem_ents of the Company = =
into two categories: (i) Reserved category for Small Shareholders (as defined hereinafter); and (i) General | 6 |July 11,2017 (24,85,000) 2 1,502.95 Market Sale E’ég'F‘{’:'s‘érl:/‘;:q;%s::ifgcap'tal 17.39 17.39
category for all other shareholders. For further details, please refer to para 12 of this Public Announcement. Equity shares Tendered in i L

7. DETAILS OF SHAREHOLDING OF (i) PROMOTERS AND PROMOTER GROUP OF THE COMPANY, | ' |March 22 2019 (46,597) 2 1,800 Igyyhack - Securities Premium Account - -
(i) DIRECTORS AND PARTNERS OF PROMOTER GROUP COMPANIES / ENTITES OF THE COMPANY AND g~ oo™ [ 45 575) ) 1850 Equity shares Tendered in - General reserve : , _ 745.27 816.83
(iiii) DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMPs”) OF THE COMPANY . ’ , ’ Buyback - Surplus in the statement of protlt ant_t loss (excluding unreallzeq gain 2,125.83 2,155.73

) ) " ) (net) of T4.09 crs as standalone financials and ¥4.09 crs as consolidated

7.1. The aggregate shareholding of (i) the Promoters and Promoter Group of the Company, (ii) the directors and Total 23,44,328 financials)
partners of the promoter group companies / entities and (iii) Directors and KMPs of the Company as onthe  *excluding transaction costs like brokerage, ST, stamp duty etc.. Total Paid u'p Equity Share Capital and Free Reserves 2888.49 2089.05
date of the Board Meeting i.e., December 28, 2021 is given below: “Represent the average sell price of Equity Shares sold. — —
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( - Standalone | Consolidated broker is not registered with NSE or if the Eligible Shareholders do not have any stock broker then that ~ 14.  METHOD OF SETTLEMENT A
Particulars Amount Amount Eligible Shareholders can approach any stock broker registered with the NSE and can make a bid by using  14.1. Upon finalization of the basis of Acceptance as per the Buy-back Regulations, the settlement of trades shall

B [The amount of Maximum Permissible Capital Payment towards the quick unique client code (“UCC”) facilty, after submitting the details as may be required by the stock broker be carried out in the manner similar to settlement of trades in the secondary market and as intimated by the
Buyback being lower of: to be in ppmpllance with the Buy-back Regulatlo_ns. In case Eligible Shargholders are not able to bid using Clearing Corporation from time to time.
Maximum permissible capital payment towards Buy-back of Equity Shares UCC facility through any other stock broker registered with NSE, the Eligible Shareholder may approach 142, Details in respect of shareholder’s entitlement for the Buy-back shall be provided to Clearing Corporation
in accordance with Section 68(2)(c) of the Companies Act, 2013 read with 799 19 24749 (Eilqmpany s Broker to place its bid. The Company / Registrar to the Buy-back shall provide the entitiement of by Company / Registrar to Buy-back. On receipt of the same, the Clear[ng Corporatlon.wnl cancel excess or
Regulation 4 of the Buy-back Regulations (25% of paid-up equity capital : - igible SharehoIQers to the Clearing COFPOTaT]Oﬂ- . . . o unaccepted blocked Equity Shares. On settlement date, all blocked Equity Shares mentioned in the accepted
and free reserves) 13.5. Dunnlg lthe tendering period, the ordef for selllnlg the Equity Shares will be placed in the qumsﬂmn Wmdpw bid will be transferred to the Clearing Corporation.
Maximum permissible Number of Equity Shares eligible for Buy-back by Eligible Shareholders through their respective stock brokers (“Seller Member”) during normal trading  14.3, In the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity Shares in target
in accordance with Section 68(2)(c) of the Companies Act, 2013 read 21633942 hours of the secondary market. In the tendering process, the Company’s Broker may also process the orders depository. Source depository will not be able to release the lien without a release of IDT message from
with Regulation 4 of the Buy-back Regulations (25% of total number of 1 1999, recelved_ from the Eligible Shareholders. The Seller Member can enter orders for shares held in demat as well target depository. Further, release of IDT message shall be sent by target depository either based on
outstanding equity shares) (Nos.) as physical mode. cancellation request received from Clearing Corporation or automatically generated after matching with
Maximum permissible capital payment towards Buy-back of Equity Shares 13.6. Further, the Company will not accept shares tendered for Buy-back which are under restraint order of the Bid accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the
in accordance with Section 68(2)(b) of the Companies Act, 2013 read with court for transfer /sale and/or the title in respect of which is otherwise under dispute or where loss of share IDT message from target depository, source depository will cancel/release excess or unaccepted block
proviso to Regulation 5(i)(b) of the Buy-back Regulations with approval 288.84 298.99 certificates has been notified to the Company and the duplicate share certificate have not been issued either Equity Shares in the demat account of the shareholder. Post completion of tendering period and receiving
of Board of Directors of the Company (10% of total paid-up equity share due to such request being under process as per the provisions of law or otherwise. The Company will not the requisite details viz., demat account details and accepted bid quantity, source depository shall debit the
capital and Fre Reserves as at March 31, 2021) : Buy-back Equity Shares, which are locked-in or non-transferable, until the pendency of such lock-in, or until Equity Shares as per the communication/message received from target depository to the extent of accepted
Amount approved by the Board of Directors at its megting held on 285.60 the Equity Shares become transferable, as applicable, during the period between the date of opening and bid Equity Shares from shareholder’s demat account and credit it to Clearing Corporation settlement
December 28, 2021 closing of the Buy-back Offer. account in target depository on settlement date.

~ The amount includes X 0.09 crores on account of forfeiture of equity shares. 13.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form: 14.4. The Company will transfer the consideration pertaining to the Buy-back to the Clearing Corporation’s bank

For and on behalf of the Board of Directors of 13.7.1. Eligible Shareholders who desire to tender their Equity Shares held by them in the dematerialised form account through the Company’s Broker as per the secondary market mechanism, as per the prescribed

Ajanta Pharma Limited under Buy-back Offer would have to do so through their respective Seller Member by giving the details of schedule. For demat Equity Shares accepted under the Buy-back, the Clearing Corporation will make direct

Equity Shares they intend to tender under the Buy-back. funds pay-out to the respective Eligible Shareholders. If bank account details of any Eligible Shareholder

Sd/- The Seller Member would be required to place a bid on behalf of the Eligible Shareholders who wish to holding Equity Shares in dematerialized form are not available or if the fund transfer instruction is rejected

Name: Arvind Agrawal Place: Mumbai tender Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchange. by the Reserve Bank of India or relevant Bank, due to any reasons, then the amount payable to the Eligible

Designation: Chief Financial Officer Date: 28" December 2021 13.7.2. The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in the Shareholders will be transferred to the concerned Seller Member for onward transfer to such Eligible

Unguote Buy-back. The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders s lSharehoI?er hfl.dm?. Ef:l;;ty Shéfei‘gl dfemellterlallllze? fOtfm-( _— - »

, shall be provided by Depositories to the Clearing Corporation. .. Incase of certain client types viz. , foreign clients etc. (where there are speciiic and other regulatory

12. * RECORD DATE AND SHAREHOLDERS” ENTITLEMENT 13.7.3. In case ‘;he dematyaccgunt of the Eligible Sha?eholc[j)ers is held in one depository and clearing member requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out

12.1. The Board has fixed Friday, January 14, 2022 as the Record Date for the purpose of determining the pool and clearing corporation account is held with other depository, the Equity Shares tendered under would be given to their respective Selling Member’s settlement accounts for releasing the same to the
entitiement and the names of the equity shareholders who are eligible to participate in the Buy-back Offer the Buy-back shall be blocked in the shareholders demat account at the source depository during the respective Eligible Shareholder’s account. For this purpose, the client type details would be collected from
(“Eligible Shareholders”). tendering period. Inter Depository Tender Offer (“IDT”) instruction shall be initiated by shareholder at the Depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred

12.2. In due course, Eligible Shareholders will receive a Letter of Offer along with a Tender/Offer Form indicating source depository to clearing member pool/ clearing corporation account at target depository. Source to the settiement bank account of the custodian, each in accordance with the applicable mechanism
their entitiement for participating in the Buy-back. Even if Eligible Shareho_ldler does not receive the Letter depository shall block the shareholder’s securities (i.e., transfers from free balance to blocked balance) prescribed by the Designated Stock Exchange and the Clearing Corporation from time to time.
of Offer along with a Tender/Offer Form, the Eligible Shareholder may participate and tender shares in the and sends IDT message to target depository for confirming creation of lien. 14.6. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given
Buy-back. 13.7.4. For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation to their respective Seller Member’s settlement accounts for releasing the same to the respective Eligible

12.3. The Equity Shares to be bought back as part of the Buy-back are divided in two categories: of order by custodian. The custodian shall either confirm or reject the orders not later than the closing of Shareholder’s account.On settlement date, all blocked Equity Shares mentioned in accepted bid shall be
a. Reserved category for Small Shareholders (defined hereinafter); and trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed transferred to Clearing Corporation.

b. General category for all other Eligible Shargholders. tobe rejected. For all confirmed custodian participant orders, order modfication shall revoke the custodian  14.7. The Equity Shares bought back in the dematerialized form would be transferred directly to the escrow demat

12.4. As defined in the Buy-back Regulations, a “Small Shareholder” is a shareholder who holds shares whose confirmation and the revised order shall be sent to the custodian again for confirmation. account of the Company (“Company Demat Escrow Account”) provided it is indicated by the Company’s
market value, on the basis of closing pyrice of shares on the recognized stock exchange, in which highest  13.7.5. Upon placing the order, the Seller Member shall provide a transaction registration slip (“TRS”) generated by Brokers or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt
trading volume in respect of such shares is recorded on the record date, is not more than 22,00,000 the exchange bidding system to the Eligible Shareholder on whose behalf the order has been placed. TRS of the Equity Shares from the clearing and settlement mechanism of the Designated Stock Exchange.
(Rupees Two Lakhs). will contain details of order submitted like Bid ID No., DP ID, Client ID, no. of Equity Shares tendered, etc. ~ 14.8. Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tendered by the

12.5. In accordance with Regulation 6 of the Buy-back Regulations, 15% of the number of Equity Shares which ~ 13-8.  Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form: glr:g'b'ﬁ lSdhar’ehglF()jers Woutld”bﬁ]"ansm.{?d tt’y th? C!ea{lng rCorporatllont (zj'r.edtlﬁ' t% the rg,spectw: E||g:jble
the Company proposes to Buy-back or number of Equity Shares entitled as per the shareholding of the Small ~ 13.8.1. All Eligible Shareholders holding the Equity Shares in physical form shall note that in accordance with the arenolder Sh accﬁ”” - Irine 39?”“2 1es ra?s erdms rﬁc 'g””'s Rilecg n b € Ueposi °rV|SV5 em, er
Shareholders,whichever is higher, shall be reserved for the Small Shareholders as part of this Buy-back. proviso to regulation 40(1) of the Listing Regulations (notified by the Securities and Exchange Board of o any e ft e SBC“{.'“BSHW'.N eS:]ra”shege 'I'tt? t S ep‘;sE'““.{ e a°°°.‘|’|”r‘] or

12.6. On the basis of the shareholding as on the Record Date, the Company will determine the entitiement of India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018), read onward ransiel 0 T ESPeCH® 1gibie Sharehoider. e srarenoicers ofthe ceimat =quily Sfares Wi nave

- . . ’ ) ) ; with SEBI's press release dated December 3, 2018, transfers of securities shall not be processed unless to ensure that they keep the DP account active and unblocked to receive credit in case of return of demat
Eligible Shareholders, including Small Shareholders, to tender their Equiy Shares in the Buy-back Offer the securities are held in the dematerialized form with a depository with effect from April 1, 2019. However, Equity Shares, due to rejection or due to non-acceptance in the Buy-back Offer.
This entitement for each shareholder wil bé calculated based on the number of Equty Shares held by the in accordance with the SEBI circular no. SEB/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, the  14.9. Any excess Equity Shares, in physical form, pursuant to proportionate acceptance / rejection will be
respecive sharchalder on e Record Date and i rato ot e Buy-back anpicable I e cetedory fo which Eligible Shareholders holding Equty Shares in the physical form are allowed to tender their Equity Shares returned back to the Elgile Sharefolders directly by the Registrar. The Company is authorized to splt the
E?C'bls grr]e Oh % e O.H%S'b e dlna r;]um erl 0 %”'ty e ares ;hatt ¢ %mp;anyAm dl'Jy_I ach g’m eac in the Buy-back provided that such tendering shall be s per the provisions of the Buy-back Regulations share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the
igible Sharefolder wil be based on the total number of Equity Shares tendered. Accordingly, the Gompany and terms provided in the letter of offer Equity Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible
may not buy-back al of the Equry Shares tendered (over and above entitlements) by Elighle sharefolders. 13.8.2. Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buy-back Sharenolders holding Equity Shares in the physical form.

12.7. After al_cceptlng the Equity Shares te_ndered on the ba§|s of entlt_lement, the Eq_UIty Shares left to be bought will be required to approach their respective Seller Members alongwith the complete set of documents for 14.10. The Seller Member would issue contract note for the Equity Shares accepted under the Buy-back and will
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and verification procedures to be carried out including the (i) original share certificate(s) (i) valid share transfer unblock the excess unaccepted Equity Shares. The Company’s Broker would lso issue a contract note
above ther entilement n e Buy-back by sharcholders n hat category, and threafte fiom shareholders form(s) (i, form SH-4) duly iled and signed by the transferors (.. by allregistered Elgile Sharefolders to the Company for the Equity Shares accepted under the Buy-back.

o have tendered over anc above Hhelr entement I ofer caiegory: . . in same order and as per the specimen signatures registered with the Company) and duly witnessed atthe ~ 14.11. Equity Shareholders who intend to participate in the Buy-back should consult their respective Seller
12:8.In order to ensure that th same Eligible Sharefolder with mufiple demat accounts/ folios do not receive appropriate place authorizing the transfer in favour of the Company (i) self-atiested copy of the Eligble Member for payment to them of any cost, applicable taxes, charges and expenses (including brokerage)

higher entitiement under Small Sharenolder category, the Equity Shares held by such Eligible Sharefolder Shareholder’s PAN Card (iv) the Tender Form duly signed (incase the Equity Shares are in joint names, the that may be levied by the Seller Member for tendering Equity Shares in the Buy-back (secondary market

With a common Permanent Account Number ('PAN) shall bé clubbed together for determining the category Tender Form must be signed by all Eligible Shareholders in the same order in which they hold the Equity transaction). Therefore, the Buy-back consideration received by the seling Eligible Shareholders, in

(Small Shareholder or General) and entitiement under the Buy-back. In case of joint shareholding, the Equity Shares) and (v) any other relevant documents such as power of attorney, corporate authorization (including respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses

Shares held in cases where the sequence of PANs of the joint sharefolders is identical shall be clubbed board resolution/ specimen signature), notarized copy of death certificate and succession certificate or (including brokerage). The Manager to the Buy-back Offer and the Company accept no responsibility to

together. In case of Eligible Shargholders holding Equity Shares in physical form where sequerice of PAN Is probated will, i the original shareholder has deceased, etc., as applicable. In addition, if the address of an bear or pay any additional cost, applicable taxes, charges and expenses (including brokerage) levied by

identical and where the PANS of all joint sharenolders are not available, the Registrar to the Buy-back wil Eligible Shareholder has undergone a change from the address registered in the Register of Members of the Seller Member, and such costs will be borne solely by the Eligible Shareholders.

checkthr(]a seqrt:ence of the nfamhespzkthe Jg'"ﬁ shareholgehrs .ar.'d Cl#bt?]gféherthe %qmt_y Slh%;]es t;]eld Ihn de.Ch the Company, such Eligible Share holder would be required to submit a self-attested copy of address proof ~ 14.12. The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares

C?S.est‘.”t’ fere tI ¢ seqliencell(k) the i Isfandt B name of the joint s aref owders ?ret'lt e{.m'c? " e? ar/efo ng consisting of anyone of the following documents: valid Aadhar Card, Voter Identity Card or Passport. bought back and accepted in physical form will be extinguished in the manner and following the procedure

Oorltr}zl:ou ilr?yeasttl)[ge:tg rfuilhec?rlrjl#l?)n lIJJZNS’sH;SIIUEZQC;e Cc?t%%irg% e(t)rzgrg ?o;ngelt:r:\:i?ﬁn m;lhe;rogzﬁ“gﬁggnq 13.8.3. Based on the documents mentioned in paragraph above, the concerned Seller Member shall place the bid prescribed in the Buy-back Regulations.

gnd will be considered‘ separately, where these Equity Shares are he%d for different schen?es/ sub-accounts on behqlf of the Eligible Svhareholder ho]qing Eguity Shares in p'hysical fprm who wishes to tender Equﬁy 15. COMPLIANCE OFFICER

and have different demat account nomenclature based on information prepared by Registrar to the Buy-back Shares in the Buy-back using the Acquisition Window. Upon placing the bid, the Seller Member shall provide Investors may contact the Compliance Officer of the Company for any clarifications or to address their

as per the shareholder records received from the depositories. Further, the Equity Shares held under the a TRS generated by the Stock Exchange bidding system to the Eligible Sharenolder. TRS will contain the grievances, if any, during office hours between i.e. 10.00 AM IST. to 5.00 PMIST. on all working days except

category of ‘clearing members’ or ‘corporate body margin account' o ‘corporate body-broker’ as per the details of qrder submmed like folio no., certificate noj, Q|st|nct|ve no., no. of Equity §hares ten(lielred etc. Saturday, Sunday and public holidays, at the following address:

beneficial position data as on the Record Date with common PAN are not proposed to be clubbed together  13-8:4- After placing the bid, the Seller Member of the Eligible Shareholder has to deliver the original share Mr. Gaurang Shah

for determining their entitlement and will be considered separately, where these Equity Shares are assumed certificate(s) and documents (s mentioned in paragraph 13.8.2 above along with TRS either by registered Company Secretary & Compliance Officer

to be held on behalf of clients. post or courier or hand deIlvgry to Registrar to the Buy-back (at the address m?‘nt_loned at paragre}ph_ 16 Ajanta Pharma Limited

12.9. The participation of the Eligible Shareholders in the Buy-back is voluntary. Eligible Shareholders may also Eella(’W?bOll? rzggfzoreg:le cclgsmgf(iﬁtee.TTRtée\;irlllvsloi);asigoglg bg:ﬂgﬁfrct%b;i aBs f\gzgiaaﬁmmﬁl“:“ \',llzg Address: Ajanta House, 98 Govt Industrial Area,
tender a part of their entitlement. Eligible Shareholders also have the option of tendering additional shares ack%wlg dgement 6f thz sa?geio the Seller Mer?]ber/EIiZiblé/ Shagreholder uy pro Kandivli (West), Mumbai - 400 067, Maharashtra, India
(over ar]d.above ther entitlement) and participate in thg shortfal created due to noq—participation by some 13.8.5. Eligible Shareholder holding Equity Shares in physical form should notel that physical Equity Shares will Phone: +91 22 6606 1000 | Fax: +91 22 6606 1200
orfher E"gf'ble 5 hthOI-d lers, f anﬁ/ '|:fl:he- Buy-t()ja?k entitemen for ? %y Sh; reEoldelrlls nota roung nuEm ber, T otbe acoepted unless the complete set of docu):nents are submitted Acceptanze of the phyysical Equity Email: investorgrievance@ajantapharma.com | Wehsite: www.ajantapharma.com
tsr:a:rets?n ;ﬁ:tgﬂj-bzm ement shll b gnored for computation of Buy-back entilement to tender Equly Sharis for.the Béjy.'bt?fk shall ge Tshubj;ct 'mt verifiﬁlatior]fas peL trllgadBut)y—bagk R&igulzzﬁons an(: any bfur_tt[ledr 16. REGISTRAR TO THE BUY-BACK/ INVESTOR SERVICE CENTRE

) ) - Irections Issued in this regard. [ne Registrar will verity such bids based on the documents submitte In case of any queries, Eligible Shareholders may also contact the Registrar to the Buy-back during office

12.10. The maximum number of Equity Shares that can be tendered under the Buy-back Offer by any Eligible on a daily basis and till such time NSE shall display such bids as ‘unconfirmed physical bids’. Once the hours between i.e., 10.00 AM IST to 5.00 PM IST on all working days except Saturday, Sunday and public

Shareholder ca}nnot exceed the number of Equity lShares held b_y }he equity shareholder.as on the Record Registrar confirms the bids, it will be treated as ‘confirmed bids’. holidays, at the following address:
gfa F[?]éTCh;mE;?aur:tyyaih\i/Ef ;gn:de(;ﬁ?or?:l 2%;:25 timggeq} gxyE%Jilffesar]cacrzgfe'ge;ﬁ Sg:dtlﬁg [)Er%lélgjl?rzags 13.8.6. All documents as mentioned above, shall be enclosed with the valid Tender Form, otherwise the Equity '
down in Buy-back Regulations. The settlement of the tenders under the Buy-back Offer will be done using Shares tendered will be liable for rejection. The Equity Shares shall be liable for rejection on the following L I N K | nt| m e
the “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI Circulars, as may be grounds amongst others: (i) If there is any other company's equity share certificate(s) enclosed with the °
| e orm s 1 Sty S ra) o e Compeny, ()1 s o 40 Linlnim il L
. . . . . ) ) . st i i i— i
12.11. " The Buy-back from non-resident members, Overseas Corporate Bodies (0CBs) and Foreign Insfitutional Eligible Shareholders tender Equity Shares but the Registrar to the Buy-back does not receive the Equity ﬁdﬁss 05;10;’2149?;%’2(2)37 P: rk,_ g %18 2“?;%}%'2?32 Wesl, Mumbai 400 083, Manarashira, ndia.
Investors (Flls), Foreign Portfolio Investors (FPIs) and members of foreign nationality, if any, etc. shall be Share certificate(s); (iv) In case the signature on the Tender Form and form SH-4 does not match as per el. No.: + | Fax: +91 2 .
subject to such approvals as may be required including approvals from the Reserve Bank of India under the specimen signaiure recorded with Company/ Registrar to the Buy-back. Email: ajant_apharma.buypack2022@||nk|nt|me.co.|n o '
the Fprelgn Exchlange ManaglemenT Agt, 1999 and the rules, regulations framed there under, if any. o 13.8.7. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialzation, such Invest_or Grlevapcg Ip. a]antgpharma.buyback2022@||nklntlme.co.m
12.12. Detailed instructions for participation in the Buy-back Offer as well as the relevant schedule of activities Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed Website: www.linkintime.co.in
will be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders. well in time so that they can participate in the Buy-back before the date of closing of the Buy-back. Contact Person: Mr. Sumeet Deshpande

13.  PROCESS AND METHODOLOGY FOR THE BUY-BACK 13.8.8. An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares SEBI Registration Number: INR000004058 | Validity: Permanent

13.1. The Buy-back shall be open to all Eligible Shareholders, holding Equity Shares in demat form and physical in the Buy-back by submitting duly executed transfer deed for transfer of Equity Shares purchased prior CIN: U67190MH1999PTC118368
form as on the Record Date. to Record Date in his/ner name along with the tender form, copy of his / her PAN and of the person from  17.  MANAGER TO THE BUY-BACK -

13.2. The Buy-back Offer will be implemented using the “Mechanism for acquisition of shares through Stock whom they have purchased the Equity Shares and other relevant documents as may be required for =
Exchange” devised pursuant to SEBI Circulars and following the procedure prescribed in the Act and the transfer of Equity Shares. VIVRO =
Buy-back Regulations and as may be determined by the Board (including any person authorized by the ~ 13.8.9. For Equity Shares held by Eligible Shareholders, being non-resident shareholders: s " . .

Board to complete the formalities of the Buy-back Offer) and on such terms and conditions as may be i.  Eligible Shareholders, being non-resident shareholders (excluding foreign institutional investors/ Vivro Financial Services Private Limited )
permitted by law from time to time. foreign portfolio investors) shall also enclose a copy of the permission received by them from RBI, Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park, Veer Santaji Lane,

13.3. For implementation of the Buy-back, the Company has appointed Pravin Ratilal Share and Stock Brokers if applicable, to acquire the Equity Shares held by them. Off. Ganpatrao Kadam Marg, Lower Parel, Mumbai — 400 013, Maharashtra, India
Private Limited as the registered broker to the Company (the “Company’s Broker”) who will facilitate the ii. — In case the Equity Shares are held on repatriation basis, the non-resident shareholder shall obtain Tel.:+91 22 6666 8040 | E-mail: investors@vivro.net | Website: www.vivro.net
process of tendering Equity Shares through Stock Exchange Mechanism for the Buy-back Offer and through and enclose a letter from its authorised dealer /bank confirming that at the time of acquiring such Contact Person(s): Mr. Anshul Nenawati / Mr. Jay Shah
whom the purchases and settlement on account of the Buy-back Offer would be made by the Company. The Equity Shares, payment for the same was made by the non-resident shareholder from the appropriate SEBI Registration Number: INM000010122 | Validity: Permanent
contact details of the Company’s Broker are as follows: account (e.g. non-resident external (NRE) a/c.) as specified by RBI in its approval. In case the non- CIN: U67120GJ1996PTC029182

. ; i - resident shareholder is not in a position to produce the said certificate, the Equity Shares would be s
x::::’sgrggm;walﬁ“;‘;? ngp?)mgz:gﬁigznl'g:};(;y Station, Navarangpura, Ahmedabad — 380009 deemed to have been acquired on non-repatriation basis and in that case the non-resident shareholder 18. DIRECTORS R,ESPON_SIBIUTY ) )

o ' iy : : ' shall submit a consent letter addressed to the Company, allowing the Company to make the payment As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Directors of the Gompany accepts
Gujarat, India ) . on a non-repatriation basis in respect of the valid Equity shares accepted under the Buy Back. responsibility for the information contained in this Public Announcement and confirms that it contains true,
Con.tact Person: Ms. Drasti Desai y - iii. If any of the above stated documents (as applicable) are not enclosed along with the Tender Form, factual and material information and does not contain any misleading information.

Tel.: 079"6630.279& 26553793 | Email: info@prssb.com | Website: www.prssb.com the Equity Shares tendered under the Buy-back are liable to be rejected. For and on behalf of the Board of Directors of Ajanta Pharma Limited
ggf;:::fﬁ::::ﬁ&’:&“::;’r'l’]‘ég?gggﬁzggwmom” 13.8.10. Modification/ cancellation of orders will be allowed during the tendering period of the Buy-back. Muttiple S~ Sa- Sa-

13.4. For the purpose of this Buy-back, National Stock Exchange of India Limited (“NSE”) will be the Designated g:‘dascrcnea;)dtgnbcyefi ol Elghe Sharehoder sl b clubhed and consdered s fone” b for e purpose ,\AY:g:gsil:]gA gDri:l:é;:r Join??\/llziggfi\r?gm[?i’?elctor Company Sec(::tl:r;ng gg::;liance Officer
Stock Exchange. The Company will request NSE to provide the facility of acquisition window to facilitate  13.8.11. The website of NSE shall display only confirmed bids and accordingly, the cumulative quantity tendered (DIN: 00073673) (DIN: 00302467) (Membership Number: F6696)
placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the Buy-back Offer. shall be made available on the website of the NSE (i.e., www.nseindia.com) throughout the trading : - -

The details of the platform will be as specified by NSE from time to time. In case Eligible Shareholder’s sessions and will be updated at specific intervals during the tendering period. Date: December 29, 2021 Place: MumbaiJ
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