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Ta, - 
The General Manager enline filling, at listing hsemndia.com 

DCS-CRD 
Bombay Exchange Ltd. 
Rotunda Building = 

P.l. Tower, Dalal Street, Fort 
MUMBAT - 400001 

BSE SCRIP: 539300 

Sub: Filing of Annual Report for the year ended 31" March, 2021 proposed to be adopted at 

ensuing Annual General Meeting scheduled to be held oa Thursday 30" September, 2021 

Dear Sir, é 

We are pleased to 27Annual Report for the year 2020-21 of the company containing the Balance 

Sheet as at 31* March, 2021, and the Statement of Profit & Loss and Cash Flow for the year ended 

31% march, 202! and the Board Report along with Corporate Governance Report and Auditor's 
Report on the date and its annexure being send to the members of the company by email! physical 
copy, as may be required, 

Kindly note that Annual General meeting of the company is scheduled to be held on Thursday 

30" September, 2021 at 11:00 A.M. 

You are requested to please take on record the above said document of the company for your 

reference and further needful 

  

Thanking You 

Yours faithfully 

For: A.K. SPINT TED 
wie: bce Tae 

git Ky It seCHa) 9 
adi SN oe meee 

KOMP BARGEATIAY 
Company Secretary & Compliance Officer
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NOTICE TO THE MEMBERS 

NOTICE is hereby given that the TWENTY SEVENTH ANNUAL GENERAL MEETING of A.K. 
SPINTEX LIMITED will be held at its registered office Through VC/OAVM at 14 K.M. Stone, 
Chittorgarh Road, Biliya Kalan, BHILWARA-311001 on Thursday, 30th September, 2021 at 11.00 A.M. 
to transact the following business 

ORDINARY BUSINESS 

|. To receive considers and adopts the audited statement of accounts of the Company for the year ended 
31st March, 2021, together with reports of the Directors and Auditor's thereon. 

2. To appoint a director in place of Mr. Souabh Chhabra (DIN; 00488493) who retires by rotation in 
terms of Section 152 (6) of Companies Act,2013 and being eligible offer himself for reappointment. 

Registered Office: 
14" Km. Stone, Chittorgarh Read, 
Bilia Kalan, Bilwara — 311001. BY ORDER OF THE BOARD OF DIRECTORS 

PLACE: BHILWARA . 
DATE: 36.06.2021 Cee 2m cad 

(P. C. CHHABRA) 
MANAGING DIRECTOR 

AsQisQi Berect? 
(ASHISH KUMAR BAGRECA) 
COMPANY SECRETARY



3. 

1. A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to appoint a 
proxy to attend and vote (on poll) instead of himself and the proxy need not be a Member of the 
Company. The instrument appointing the proxy, in order to be effective. must be deposited at the 
Company's Registered Office, duly completed and signed, not less than FORTY-EIGHT HOURS 
before the meeting. Proxies submitted on behalf of limited companies, societies, etc., must be 
supported by appropriate resolutions/authority, as applicable. A person can act as proxy on behalf of 
Members not exceeding fifty (50) and holding in the aggregate not more than 10% of the total share 
capital of the Company. In case a proxy ts proposed to be appomted by a Member holding more than 
10% of the total share capital of the Company carrying voting rights, then such proxy shall not act as 
a proxy for any other person or shareholder, 

2. The Register of Members and Share Transfer Books of the Company shal remain closed from 
23.09.2021 to 30.09.2021 (both days inclusive). 

3. Members/Proxies attending the meeting are requested to bring their copy of the Annual Report for 
reference at the Meeting and also the Attendance Slips duly filled in for attending the meeting. 

4. Shareholders seeking any information with regard to Accounts are requested to write to the 
Company at least 7 days before the date of the meeting so as to enable the management to keep the 
information ready 

5. The Members are requested to: 

a) Intimate changes, if any, in their registered addresses immediately. 
b) Quote their ledger folio number in all their correspondence. 
c) Hand over the enclosed attendance slip, duly signed m accordance with ther specimen registered 

with the Company for admission to the meeting place. 
d) Bring their Annual Report and Attendance Slips with them at the AGM venue. 
é) Send their Email address to us for prompt communication and update the same with their D.P. to 

receive soitcopy of the Annual Report of the Company. 
The report on the Corporate Governance and Management Discussion and Analysis also form part to the 
report of the Directors. 

Members seeking any information are requested to write to the Company by email at 

akspintex(@)gmail.com at least 7 days before the date of the AGM to enable the management to reply 
appropnately at the AGM. 

Members are requested to notify immediately any change in their address and E — Mail ID to their 

respective Depository Participants (DPs) in respect of their electronic share accounts and to the Registrar 
and Share Transfer Agent of the Company at Beetal Financial & Computer Services (P) Ltd., Beetal 
House, 3 floor, 99 Madangir, Behind Local Shopping center, Near Dada Harsukhads Mandir, New 
delhi- 110062 

Electronic copy of the Annual report is being sent to the members whose email IDs are registered with 
the Company/Depository Participants unless any member has requested for a hard copy of the same. For 
members who have not registered their email address, physical copies of the Annual report s being sent 
in the permitted mode. 

Members may also note that the Annual Report tor FY 2020-21 will also available for downloading on 
Company's website www. akspintex.com. 

Corporate Members intending to send their authorized representatives to attend the Annual General 
Meeting needs to send a duly certified copy of the Board Resolution authorizing their representatives to 
attend and vote at the Meeting. 

Relevant documents referred to in the accompanying Notice are open for inspection by the members at 
the registered office of the company on all working days, except Saturday, between 11:00 A.M and 1:00 
P.M up to the date of the meeting.



CDSL e-Voting System — For Remote e-voting and e-voting during AGM 

. AS you are aware, in view of the situation arising due to COVID-19 global pandemic, the general 
meetings of the companies shall be conducted as per the guidelines issued by the Ministry of 
Corporate Affairs (MCA) vide Circular No. 14/2020 dated April 8, 2020, Circular No.17/2020 dated 
April 13, 2020 and Circular No. 20/2020 dated May 05, 2020. The forthcoming AGM will thus be 
held through video conferencing (VC) or other audio visual means (OAVM). Hence, Members can 
attend and participate in the ensuing AGM through VC/OAVM. 

- Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI 
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and MCA 
Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility 
of remote e-voting to its Members in respect of the business to be transacted at the AGM. For this 
purpose, the Company has entered into an agreement with Central Depository Services (India) 
Limited (CDSL) for facilitating voting through electronic means, as the authorized e-Voting’s 
agency. The facility of castmg votes by a member using remote e-voting as well as the e-voting 
system on the date of the EGM/AGM will be provided by CDSL. 

. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled 
time of the commencement of the Meeting by following the procedure mentioned in the Notice, The 
facility of participation at the AGM through VC/OAVM will be made available to at least 1000 
members on first come first served basis. This will not include large Shareholders (Shareholders 
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial 
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without 
restriction on account of first come first served basis, 

. The attendance of the Members attending the AGM through VC/OAVM will be counted for the 
purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013. 

. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020. , the facility to appoint proxy te attend 
and cast vote for the members is not available for this AGM. However, in pursuance of Section 112 
and Section 113 of the Companies Act, 2013, representatives of the members such as the President of 
india or the Governor of a State or body corporate can attend the AGM/EGM through VC/(OAVM 
and cast their votes through e-voting, 

. Inline with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the 
Notice calling the AGM/EGM has been uploaded on the website of the Company at 
www.akspintex.com The Notice can also be accessed from the websites of the Stock Exchanges 
i.e. BSE Limited and National Stock Exchange of India Limited at www. bseindia.com respectively. 
The AGM Notice is also disseminated on the website of CDSL (agency for providing the Remote ¢- 
Voting facility and e-voting system during the AGM) Le. www.evotingindia. com. 

The AGM has been convened through VC/OAVM in compliance with applicable provisions of the 
Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular 
No. 17/2020 dated Apnl 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020, 
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(iv) 

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE 

AS UNDER: 

(i) 

(it) 

(iii) 

The voting period begins on 27-09-2021 at 10:00 A.M. and ends on 29-09-2021 at 5:00 P.M.. 
During this period shareholders’ of the Company, holding shares cither in physical form or in 
dematerialized form, as on the cut-off date (record date) of 04-09-2021 may cast their vote 
electronically, The e-voting module shall be disabled by CDSL for voting thereafter. 

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the 
meeting venue. 

Pursuant to SEB! Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under 

Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility to its 

shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the 

participation by the public non-institutiona! shareholders/retail shareholders is at a negligible level. 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed 
entities in India. This necessitates registration on various ESPs and maintenance of multiple user 

iDs and passwords by the shareholders. 

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has 
been decided to enable e-voting to all the demat account holders, by way of a single login 
credential, through their demat accounts/ websites of Depositories/ Depository Participants 
Demat account holders would be able to cast their vote without having to register again with the 
ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and 
convenience of participating in e-voting process. 

In terms of SEBI cireular no. SEBUHO/CFDICMDICIRIP/2020/242 dated December 3, 2020 on _e- 

  

are allowed to vote ccah their _demat account maintained with Depositories and Depository 

Participants, Shareholders are advised to update their mobile number and email Id im their demat_ accounts 

in order to access e- Voting facility 

Pursuant to abovesaid SEBI Circular, Login method for @Voting and joining virtual meetings for 
Individual shareholders holding securities in Demat mode CDSL/NSDL is given below: 

  

Type of | Login Method 

  

  

  

shareholders 
1) Users who have opted for CDSL Easi / Easiest facility, can login through their 

Individual existing user id and password, Option will be made available to reach e-Voting 

— page without any further authentication. The URL for users to login to Easi / 
iF 

eee Easiest are https://web.cdslindia.com/myecasi/home/login or visit 
Securities in | I . 
Haitiat mode www.cdslindia.com and click on Login icon and select New System Myeasi. 

with CDSL 2) After successful login the Easi / Easiest user will be able to see the e-Voting 
option for eligible companies where the evoting is in progress as per the 

information provided by company, On clicking the evoting option, the user will 

be able to see e-Voting page of the e-Voting service provider for casting your 

vote during the remote e-Voting period or joining virtual meeting & voting 

during the meeting, Additionally, there is also links provided to access the 
system of all e-Voting Service Providers ie. 

CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the ¢-Voting 

service providers’ website directly.     
ee xe 

ifs 

 



3) 

4) 

If the user is not registered for Easi/Easiest, option to register is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

Alternatively, the user can directly access e-Voting page by providing Demat 

Account Number and PAN No. from a e-Voting link available on 
www. cdslindia.com home page or click on 

; ing. cdslindia.com/Eyoti v i The system will 

authenticate the user by sending OTP on registered Mobile & Email as recorded 

in the Demat Account. After successful authentication, user will be able to see 

the & Voting option where the evoting is in progress and also able to directly 

access the system of all e-Voting Service Providers. 

  

Individual 
Shareholders 
holding 
securities in 

demat mode 
with NSDL 

1) 

2) 

If you are already registered for NSDL IDeAS facility, please visit the e- 

Services website of NSDL. Open web browser by typing the following URL: 

_ the home page of e-Services is launched, click on the “Beneficial Owner” icon 

under “Login” which ts available under ‘IDeAS’ section. A new screen will 

open. You will have to enter your User ID and Password. Atter successful 

authentication, you will be able to see e-Voting services. Click on “Access to e- 

Voting” under e-Voting services and you will be able to see e-Voting page. 

Click on company name or e-Voting service provider name and you will be re- 

directed to e-Voting service provider website for casting your vote during the 

remote é-V oting period or joining virtual meeting & voting during the meeting. 
lf the user is not registered for IDeAS e-Services, option to register is available 

al hitps://eservices.nsd) com. Select “Register Online for [DeAS “Portal or click 

al liltps://eservices.nsdl.com/SecureWeb/IdeasDirectReg, jsp 

Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: hrtps://www-.evoting nsdi.com/ either on a Personal Computer or on a 

mobile. Once the home page of e-Voting system is launched, click on the icon 

“Login” which is available under “Shareholder/Member’ section. A new screen 

will open. You will have to enter your User ID (i.e. your sixteen digit demat 

account number hold with NSDL), Password/OTP and a Venfication Code as 

shown on the screen. Afier successful authentication, you will be redirected to 

NSDL Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider name and you will be redirected to e-Voting 

service provider website for casting your vote during the remote e-Voting period 

or joining virtual meeting & voting during the meeting 

  

    Individual Shareholders 

(holding 
securities in 
demat mode) 

login through 
their 

Depository 
Participants   You can also login using the login credentials of your demat account through 

your Depository Participant registered with NSDL/CDSL for e-Voting facility. 
After Successful login, you will be able to see e-Voting option. Once you click 
on €-Voting option, you will be redirected to NSDL/CDSL Depository site afler 
successful authentication, wherein you can see e-Voting feature. Click on 
company name or e-Voting service provider name and you will be redirected to 
e-Voting service provider website for casting your vote during the remote e- 
Voting period or joing virtual meeting & voting during the meeting. 
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Login type Helpdesk details | 
Individual Shareholders holding Members facing any technical issue in login can 
securities in Demat mode with CDSL | coritact CDSL helpdesk by'sending a request at 

heipdesk.evoting@icdsiindia.comor contact at 

022- 23058738 and 22-23058542-43. 

  

  
Individual Shareholders holding Members facing any technical issue in login | 
securities in Demat mode with NSDL | can contact NSDL helpdesk by sending a 

request at evoting@nsdl.co.in or call at toll | 
free no.: 1800 1020 990 and 1800 22 44 30   
  

(vy) 

1) 

2) 

3) 

4) 

Login method for e-Voting and joining virtual meetings for Physical shareholders and 

shareholders other than Individual holding in Demat form. 

The shareholders should log on to the e-voting website www-_evotingindia.com, 

Click on “Shareholders” module. 

Now enter your User |D 

a. For CDSL: 16 digits beneficiary ID, 

b. For NSDL: 8 Character DP |D followed by 8 Digits Client ID, 

c. Shareholders holding shares in Physical Form should enier Folio Number registered with the 

Company, 

Next enter the Image Verification as dispiayed and Click on Login, 

  

  

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on 
an earlier e-voting of any company, then your existing password is to be used, 

6) If you are a first-time user follow the steps given below: 

For Physical shareholders and other than individual shareholders holding share 

in Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable   
| for both demat shareholders as we!! as physical shareholders) 

e Shareholders who have not updated their PAN with the Company/Depesitory | 

Participant are requested to use the sequence number sent by Company/RTA 

or contact Company/RTA 
  

  
Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in | 

Bank 

Details 

OR Date enter the member id / folio number in the Dividend Bank details field. 

of Birth 

(DOB) 

your demat account or in the company records in order to login. 

e If both the details are not recorded with the depository or company, please     
  

(vi) 

(vil) 

After entering these details appropriately, click on “SUBMIT” tab. 

Shareholders holding shares in physical form will then directly reach the Company selection screen. 

However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu 

wherein they are required to mandatorily enler their login password in the new password field.



  

(viii) 

(ix) 

(x) 

(xi) 

(xil) 

(xii) 

(xiv) 

(xv) 

(xvi) 

Kindly note that this password is to be also used by the demat holders for voting for resolutions of 

any other company on which they are eligible to vote, provided that company opts for e-voting 

through CDSL platform. It is strongly recommended not to share your password with any other 

person and take utmost care to keep your password confidential. 

For shareholders holding shares in physical form, the details can be used only for e-vating on the 

resolutions contained in this Notice. 

Click on the EVSN for the relevant <Company Name> on which you choose to vote. 

On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option 
“YESMNG" for voting. Select the option YES or NO as desired. The option YES implies that you 

assent to the Resoiution and option NO implies thal you dissent to [the Resolution. 

Click on the “RESOLUTIONS FILE LINK* if you wish to view the entire Resolution details. 

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box 

will bé displayéd. If you wish to confirm your vote, click on "OK", else to change your vole, click an 
“CANCEL” and accordingly modify your vote. 

Once you “CONFIRM* your vote on the resolution, you will not be allowed to modify your vote. 

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting 

page. 

If a demat account holder has forgotten the login password then Enter the User |D and the image 

verification code and click on Forgot Password & enter the details as prompted by the system. 

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting 

only. 

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required 

to log on to www.evotingindia.com and register themselves in the “Corporates” module. 

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed 

to helpdesk. evoting@cdslindia.com. 

After receiving the login details a Compliance User should be created using the admin login and 

password. The Compliance User would be able to link the account(s) for which they wish to vote on. 

The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia,com and on 

approval of the accounts they would be able to cast their vote. 

A scanned copy of the Board Resolution and Power of Attomey (POA) which they have issued in 

favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to 

verify the same. 

Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority 
letter etc. together with attested specimen signature of the duly authorized signatory who are authonzed to 
vote, to the Scrutinizer and to the Company at the email address viz: akspintex@gqmail.com (designated 
email address by company) , if they have voted from individual tab & not uploaded same in the CDSL e- 
voting system for the scrutinizer to verify the same. 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT 
REGISTERED WITH THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E- 
VOTING FOR THE RESOLUTIONS PROPOSED IN THIS NOTICE: 

|. For Physical shareholders- please provide necessary details like Folio No.. Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR 
(self attested scanned copy of Aadhar Card) by email to Company/RTA email id. 
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2, For Demat shareholders -, please provide Demat account detials (CDSL-16 digit beneficiary 1D or NSDL- 
16 digit DPID + CLID), Name, client master or copy of Consolidated Account statement, PAN (self attested 
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to Company/RTA 

email id, 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM ARE 
AS UNDER: 

1. 

6. 

Shareholder will be provided with a facility to attend the AGM through VC/OAVM through the 
CDSL e-Voting system. Shareholders may access the same at https://www.evotingindia.com under 
shareholders/members login by using the remote c-voting credentials. The link for VC/OAVM will 

be available in shareholder/members login where the EVSN of Company will be displayed. 

Shareholders are encouraged to join the Meeting through Laptops / IPads for better expenence. 

. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid 
any disturbance during the meeting. 

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate 
any kind of aforesaid glitches. 

Shareholders who would like to express their views/ask questions during the meeting may register 
themselves as a speaker by sending their request in advance atleast 7. days prior to meeting 
mentioning their name, demat account number/folio number, email id, mobile number at (company 
email id). The sharcholders who do not wish to speak during the AGM but have queries may send 
their queries in advance? days prior to meeting mentioning their name, demat account number/folio 
number, email id, mobile number at (company email id), These queries will be replied to by the 
company suitably by email. 

Those shareholders who have registered themselves as a speaker will only be allowed to express 
their views/ask questions during the meeting. 

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE AGM ARE AS 
UNDER:- 

(xvi) 

|. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above 
for Remote e-voting, 

2. Only those shareholders, who are present in the AGM through VC/OAYM facility and have not 
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from 
doing so, shall be eligible to vote through e-Voting system available during the AGM. 

3_ Ifany Votes are cast by the shareholders through the e-voting avatlable during the AGM and if 
the same shareholders have not participated in the meeting through VC/OAVM facility , then the 
votes cast by such shareholders shall be considered invalid as the facility of e-voting during the 
meeting is available only to the shareholders attending the meeting. 

4. Shareholders who have voted through Remote e-Voting will be eligible to attend the AGM. 
However, they will not be eligible to vote at the AGM. 

Note for Non — Individual Shareholders and Custodians 

Non-Individual shareholders (i.¢. other than Individuals, HUF, NRI ete.) and Custodians are required 

to log on to www. cvotingindia.com and register themselves in the “Corporates” module. 

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed 

to helpdesk .evoting@icdslindia.com. 

After receiving the login details a Compliance User should be created using the admin login and 

password, ‘The Compliance L/ser would be able to link the account(s) for which they wish to vote on. 
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The list of accounts linked in the login should be mailed to helpdesk.evoting(@ecdslindia.com and on 

approval of the accounts they would be able to cast their vote. 

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in 

favour of the Custodian, ifany, should be uploaded in PDF format in the system for the scrutinizer to 

  

verify the same. 

Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority 
letter etc. together with attested specimen signature of the duly authorized signatory who are authorized tc 
vote. to the Scrutinizer and to the Company at the email address viz; akspintex@gmail.com , if they have 
voted from individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify 
the same. 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System 
you can write an email to helpdesk .evoti slindia.com or contact at 022- 23058738 and 022 
23058542/43. 
All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakest 
Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathor 
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send ar 
email to helpdesk.evoting@cdslindia.com or call on 022-23058542/43. 

BY ORDER OF THE BOARD OF DIRECTOR 

PLACE: BHILWARA a (P. C. CHHABRA) 
DATE: 30.06.2021 Din No-001556331 

MANAGING DIRECTOR 

phish Begre oF Att ———— 

(ASHISH KUMAR BAGRECHA) 
COMPANY SECRETARY



Management Discussion and Analysis Report 

Industry Structure and development 

Fabric Processing (Textile Industry) development continues to be the thrust area and the government is 
committed to focus and spend on Textile industry development in the country. Large and long term 
investments and new global players are expected to enter the Fabric processing industry as there is huge 
potential for the Textile industry development in the country. There are various factors which act as strong 
drivers for long term sustainable real estate demand in India such as: 

* (ontmued economic growth; 

Trend change m clothing: 
Young working population 
Rising disposable income; 
Increase Modernization; 

Opportunities, Threat and Outlook 
The Textile Sector in India has undergone rapid changes in the past few years. Bhilwara is known as textile 
city due to infrastructure and environment fabric processing industry have good opportunity changes in 
preference and choice of young generation also provide opportunity, New competitors have entered the core 
area of our operations in recent times. The fight for the market share has intensified with growing 
competition. This, combined with substantial increase in costs of inputs has neutralized the impact of 
Government's positive policies for Textile sectors. Most of the new players, who have come in with the 
support of large business groups, have the financial strength to sustain large scale investments. These 
players continue to propel the competition with improved quality of products and services. 

Product Wise Performance 
AKSL is one of the leading Process House for Processing of Polyester Fabric and Cotton Fabric im india. 
The Company provides quality processing with complete satisfaction. 
To improve the operational and financial performance the company has: 

e Implemented various energy-savings initiatives. 
« Introduced new, high value techniques for fabric processing. 

Risks and concerns 
The company 1s continuously evaluating the msks of getting into areas where it has no exposure earlier, as 
compared to the risk of continuing to operate in an overcrowded, matured market uniformity in the 
regulatory environment concerning the fabric processing (Textile industry) also the availability of quality 
manpower, market research models and reliable database on industry are concerns that need to be addressed 
for attracting FDI inflows in the industry. 

Compliance 

The level of compliance is increasing day by day and any default can attract penal provisions. Your 
company 1s regularly monitoring and reviews the changes in regulatory framework and also monitoring 

its compliance mechanism so as to ensure that instances of non-compliance do not occur. 

Internal Control System 
The Company has adequate internal control procedure and systems, Internal control system plays a great 
role in achieving the targets of any organization. Your Company gives top priority to establish a capable 
internal control system. The present internal control system of the Company is capable of facing the 
challenges and threats arising from the outside environment. 

The Company's internal control system aims to ensure that: 

« Laws and regulations are complied with; 
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The instructions and directions issued by the Board and Management are complied and implemented, 
The Company's intemal processes are functioning correctly, particularly those implicating the security 
of its assets; 

* Financial information is reliable and generally, contributes to the control over its activities, to the 
efficiency of its operations and to the efficient utilization of its resources. 

* To prevent fraud, irregularity, misappropriation of Company's resources and early detection thereof. 
* The internal controls are periodically reviewed by the Audit Committee to ensure their effectiveness and 

adequacy. 

Human Resources 
The Company believes that the human capital is the key engine for its growth and competitiveness. It 
continues to foeus on HR practices, systems and people development initiatives that encolirage continuous 
learning on the job and meritocracy and which enhance the organization's capability. The Company's 
objective going forward would be to nurture and harness core management teams and explore outsourcing 
which will enable us to enhance management bandwidth and focus. In this direction we have already 
successfully outsourced our construction activities to “best-in-class” contractors for all our current and 
upcoming projects. The changing business scenario necessitates continuous development of employees in 
terms of skills and competencies in line with the Company's requirements, 
Risk management 
Risk management is the identification, assessment and taking pro-active measures to face the impact of 
various risks. Risks may arise from uncertainty in financial markets, project failures, legal liabilities, credit 
risk, accidents, natural causes and disasters etc. The Company has adopted appropriate procedure and 
policies to safeguard the company against business and other risk to mitigate its impact to the extent 
possible. The Risk management plans & policies are periodically monitored, reviewed and evaluated and 
updated from time to time. 

Cautionary Statement 
The Management Discussion and Analysis contains certain forward looking statements. These statements 
pertain to the Company’s future business prospects and business protitability, which are subject to a number 
of risks and uncertainties and the actual results could materially differ from the forward looking statements. 
The risks and uncertainties relating to these statements include, but are not limited to, risks and 
uncertainties, fluctuations in earnings, our ability to manage growth, competition, economic prowth in India, 
ability to attract and retain highly skilled professionals, time and cost over runs on contracts, government 
policies and actions with respect to investments, Fiscal deficits, regulation etc. and other factors which 
cannot be anticipated. -



  

Ta, 
The Members 

Your Directors have pleasure in presenting their 27° Annual Report on the business and operations of the 

Company and the accounts for the Financial Year ended March 31, 2021. 

FINANCIAL SUMMARY 

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

        

Financial Results a 2020-21; =. 2019-20 

Turnover 4799.95 6359.19 

Operating Profit before interest, depreciation & tax 478.57 . 730.60 

Less: Interest 94.96 100.81 

Profit Before Depreciation & Tax 383.61 629.79 

| Less ; Depreciation | 337.63 371.79 
| Profit Before tax 7 45.98 258.00 

Less: Income Tax (Current) 7.30 41.80 

Profit after tax 38.68 216.20 

LESS: MAT Credit Entitlement . - - | 

ADD/LESS: Deterred Tax (Current) TAS: 25.60) 

Profit after provision for deferred tax 45.71 190.60 

Add: Balance brought forward 1590, 30 1399.70) | 

Balance carried to Balance Sheet 1636.01 1590.30 
  

FINANCIAL HIGHLIGHTS AND OPERATION 

The Key highlights pertaining to the business of the company for the year 2020-21 and period subsequent 
there to have been ziven hereunder: 

« In view of the result for the financial year company turnover has been increase and profit is increase 

remarkably. company has been performed very well in this year and Board of directors are hopeful 

that they will increase the turn over as well as profit even in this recession and stiff competition in 

the processing sector. The directors are fully hopeful to achieve better results in future years. 

© The company continues to closely monitor the impact the COVID-19 pandemic on all aspects of its 

business, including how it will impact jts customers, employees, vendors and business partners. The 

managements has exercised due care, m concluding on significant accounting judgments and 

estimates inter-aia recoverability of receivables, assessment for impairment of inventory based on the 

information available to date, both internal and external, while preparing the financial esult for the 

Year ended 31st March,2021. : 

DIVIDEND 
With a view to provide a cushion for any financial contingencies in the future and to strengthen the financial 
position of the Company, your Directors have decided not to recommend any dividend for the period under 

review, 

LLUTION CONTROL 

Your directors have pleasure to report that they going to install three stages Effluent Treatment Unit with 

Reverse Osmosis and Effluent Evaporation Plant which is very important for pollution control measures. 

And at present in water crisis problem it is very helpful and necessary for us. Our new ETP and to be 

installed R.Q. System is a complete solution of water pollution. 

VOM 
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DISCLOSURE OF PARTICULARS 

Information under Sub Section (3) (m) of Section 134 of the Companies Act, 2013 read with the Companies 

(Accounts) Rules, 2014 and Information as per Companies (Disclosure of particulars in the Report of Board 

of Directors) Rules, 1988 relating to conservation of energy, technology absorption, foreign exchange 

earnings and oulgo are given in Annexure forming part of this report. 

LISTING OF SHARES 

The Shares of the Company are listed in the following Stock Exchanges:- 

Bombay Stock Exchange Ltd. Bomaby 

Listing fee has already been paid to the Stock Exchange for the year 2020-21 in ume, 

DIRECTORS 

I. In accordance with the Companies Act, 2013 Shri Sourabh Chhabra, director of the company will 

retire at the forthcoming Annual General Meeting but being eligible offers themselves for 

reappointment. 

PUBLIC DEPOSIT 

The Company has not accepted any fixed deposit from the public within the meaning of Section 73 &76 of 

the Companies Act, 2013. 

APPOINTMENT OF SHARE TRANSF NT 

Company has been appointed SEBI Registered Beetal Financial & Computer Services (P) Ltd. New Delhi, 

as Transfer agent for transfer of shares 

DEMAT OF SHARES 

Company has been made an arrangement with NSDL and CDSL to convert physical shares into Demat 

form. So member can convert his/her Shares ih to demat form. 

RESERVES 

Your Directors propose to carry Rs. 45.71 Lakhs /- being the profit for the current year to the Balance Sheet 
during the financial year ended March 31, 2021. 

CAPITAL STRUCTURE 

There is no change in the authorized and paid up share capital of the company during the year. 
The Authorized Share Capital of the Company is Rs. 12,50,00,000/- (Rupees Twelve crore Fifty Lacs only) 

divided into 1.25 Crore equity shares of Rs. 10/- cach 

The Paid up share capital of the Company is Rs. 5, 03, 17,500 only) divided into 50, 31,750) equity shares of 

Rs. 10/- each 

INDUSTRY SCENARIO AND STATE OF COMPANY'S AFF. 

Your company is Public Limited companies engaged, inter-alia, in the area of ManMade Fabric 

headquartered at Bhilwara (Raj.), India and not have any subsidiary company. 

     

CHANG TH TURE OF BUSINESS 

There is no change in the nature of the business of the Company during the year.



  

YEAR OF. ae ear a sian _ Hina ae ST ATEMENS RELATE AND THE 
DATE OF THE REPORT 

No material changes and commitments affecting the financial position of the company have occurred 
between the end of the financial year of the company to which the financial statements relate and the date of 
this report. 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S 
OPERATION IN FUTURE 

No significant and material orders were passed by the regulators or courts or tribunals which affect the going 
concer status and future operation of the Company 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

l. Executive Directors and KMPs: 

(i) At the Annual General Meeting (AGM) of the Company held on September 30!" 2020, the 
Members had re-appownted Mr. Tilok Chand Chhabra (DIN: 00167401) as director of the 
Company. 

(ii) Mr. Sourabh Chhabra (DIN: 00488493) director is liable to retire by rotation and being eligible 
offer himself for re-appointment as director of the Company. 

2. Indi ent Directors: 

(i) Mr. Sandeep hinger (DIN: 06885495), and Smt.Divya Praveen kothari (DEN; 06885490) were 
appointed as the Independent Directors under the Companies Act, 2013 for a term of 5 years 
with effect from 5“ June 2019.and Mr. Deepak karwa (DIN: 08682576) were appointed as the 
Independent Directors under the Companies Act, 2013 for a term of 5 years with effect from 
12" Feb 2020 

(ii) All Independent Directors have given declarations that they meet the criteria of independence as 
laid down under Section 149(6) of the Companies Act, 2013 and Clause 49 of the Listing 
Agreement. 

3. Other Ma rial Pe 

The Board of Directors has appomted Mr, Dinesh Porwal as a CFO and Mr. Ashish Kumar Bagrecha as 
CS (ACS 34182) as required under section 203 of the Companies Act, 2013 on the recommendation of 
the Nomination & Remuneration Committee and designated them as the Key Managerial Personnel. 

MEETINGS OF THE BOARD OF DIRECTORS 

The Board of Directors of the Company met § times during the year on 30 June, 2020, 14" August, 2020, 
25 August, 2020, 13" November, 2020, 13" February, 2021, in respect of which proper notices were given 
and the proceedings were properly recorded, signed and maintained in the Minutes book kept by the 
Company for the purpose. The intervening gap between the Meetings was within the period prescribed under 
the Companies Act, 2013. 

Board inde ence: 

Our definition of ‘Independence’ of Directors is derived from Clause 49 of the Listing Agreement with 
Stock Exchanges and Section 149(6) of the Companies Act, 2013. Based on the confirmation/disclosures 
received from the Directors and on evaluation of the relationships disclosed, the following Non-Executive 
Directors are Independent in terms of Clause 49 of the Listing Agreement and Section 149(6) of the 
Companies Act, 201 3:-



  

(i) Mr. Sandeep hinger (DIN: 06885495) 
(ii) Mr. Deepak Karwa (DIN: 08682576 ) 
(iii) Smt Divya Praveen Kothari (DIN: 06885490) 

Annual evaluation by the Board: 
The evaluation framework for assessing the performance of Directors comprises of the following key areas: 

i. Attendance of Board Meetings and Board Committee Meetings. 
ii Quality of contribution to Board deliberations. 
iii, Strategic perspectives or inputs regarding future growth of Company and its performance. 
iv. Providing perspectives and feedback poing beyond mformation provided by the management. 
vy. Commitment to shareholder and other stakcholder interests 

The evaluation involves Self-Evaluation by the Board Member and subsequently assessment by the Board of 
Directors. Member of the Board not participated in the discussion of his/her evaluation. 

DIRECTORS’ RESPONSIBILITY STATEMENT 

Pursuant to the requirements of Section 134(5) of the Companies Act, 2013, it is hereby confirmed: 

Accounting Standards;- 
While preparing the annual accounts of the company for the year ended 31" March 2021 the applicable 
accounting standards had been followed along with proper explanations relating to material departures, if 
any. 
Accounting Policies:- 
The directors have selected such accounting policies and applied them consistently and reasonable and 
prudent judgment and estimates were made so as to give a true and fair view of the state of affairs of the 
company at the end of the financial year and of the profit of the company for that period. 

Preparation of accounts on a concern basis:- 
The Annual accounts have been prepared on a going concern basis. 

internal Financial Control:- 
The directors had laid down interna! financial controls to be followed by the company and such internal 
financial control is adequate and operating well. 

Compliance:- 
The directors had devised proper system to ensure compliance with the provision of all applicable laws and 
that such system is adequate and operating effectively, 

COMMITT F THE BOARD: 

During the year, in accordance with the Companies Act, 2013, the Board has the following 3 (Three) 

Commiitees as follows: 

(1) Audit Committee 
(2) Nomination and Remuneration Committee 
(3) Stakeholder Kelationsiup committee 

MADE WITH THE RELATED 

  

PARTIES 

Your Company has entered into transactions with the related parties, which are in its ordinary course of 
business and are carried out on an arm’s length basis. the provisions of Section 188 to Related Party 
Transaction are complied. . 
The particulars of every contract or arrangements entered into by the Company with related parties referred 
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions 

under third proviso thereto shall be disclosed in Form No, AOC-2. As Annexure IT] (Format enclosed).



  

  

AKSL CODE OF 1 LINS 
The Board of Directors has adopted the insider trading policy in accordance with requirement of SEB] 
(Prohibition of Insider Trading) Regulation, 2015 and applicable security laws. The insider trading policy of 
the company has lays down guidelines & procedures to be followed and disclosure will be made while 
dealing with shares of the company as well as the consequences of the violation, The policy has been 
formulated to regulate, monitor and ensure reporting of deals by employees and to maintain the highest 
ethical standard of dealing in company security. 

  

The policy is available on company website. 

DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5(2) OF THE 
ERS Cc MENT AND REMUNERATION 

RULES, 2014: 

None of the employee of your company, who was employed throughout the financial year, was in receipt of 

remuneration in aggregate of sixty lakh rupees or more or if employed for the part of the financial year was 

in receipt of remuneration of five lakh rupees or more per month, 

‘THE ANIES WHICH HAVE BECOME OR CEASED TO BE SUBSIDIARIES 
rv | IR. ASSOCIATE COMPANIES 

  

At the end of the financial year under review none of the company have become or ceased to be subsidiaries, 
joint ventures or associate companies, and the Company has no subsidiary 

PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARY COMPANIES 
The Company has no subsidiary 

AUDITORS 

Statuto tors 

*RESOLVED THAT subject to the provision of section 139 (1) and other applicable provision, if any, of 
the Companies Act, 2013 and the Rules framed there under, as amended from time to time M/s RHDA & 
Associates, Chartered Accountants, (Firm Registration No, 014438C), statutory auditor of the company shall 
be subject to ratification in every annual general meeting till the conclusion of the twenty-eight Annual 
General Meeting of the Company to be held in the year 2022 (subject to ratification of their appointment at, 
every AGM held after this AGM), at such remuneration plus service tax, out-of-pocket, travelling and living 
expenses, etc., as may be mutually agreed between Board of Directors of the Company and the Auditor.” 

Secretarial Auditors 

Anil Somani & Associates Practicing Company Secretary were appointed to conduct the secretanal audit of 
the company for F.Y. 2020-21, as required under section 204 of the companies act, 2013 and rules made 
there under. The Secretarial Audit Report in form MR-3 for the financial year ended March 31, 2021 is 
annexed herewith marked as Annexure II to this Report. The Secretarial Audit Report does not contain any 
qualification, reservation or adverse remark. 

AUDI REPORT 

There is no qualification, reservation or adverse remarks or disclaimer made by the auditors in their report. 

AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE 

As per SEBI (Listing Obligation & Disclosure Requirement) Reglation.2015 the Auditor's Certificate on 
Corporate Governance is enclosed as Annexure to the Board Report, The Auditor's Certificate for FY. 
2020-21 does not contain any qualification, reservation or adverse remarks or disclaimer made by the 
auditors in their report 

EXTRACT OF ANNUAL RETURN: 

The details forming part of the extract of the Annual Return in form MGT-9 for the year ended 31° March, 
2021 is annexed herewith as “Annexure PF’.


