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fÿTW / Date: 17.09.2019

/ TTÿPTT,
Dear Sir/Madam,

fÿnr- 65 ÿTfÿF u w m terft +1ÿ1$ skwi f Hi>im i
Sub: Proceedings of 65th Annual General Meeting and Voting Results.

fpTK T5T 22 3FTTcf, 2019 f 3ÿÿ #, 3TTWT fÿTT ÿTTcn" | ff 65 ft UÿluH STTÿT
ÿt ft ?pn fÿTPF 7 3rrrw, 2019 t STÿFTR + h1«!K ÿ7t %fÿnr,

 16 Ridi«K,
2019 ft ÿTTÿT 03:30 3ÿt ftcT, ÿRT fnrK ÿrr frf ill ÿ1ÿ* -
560001 t wft ft 65 ff i'41uh spftÿRf ft if I
In continuation to our letter dated 22"d August, 2019, we wish to inform you that the
651h AGM of the Company was held on 161h September, 2019 at 03:30 p.m. at the
kalinga Hall, Hotel Lalit Ashok, Kumara Krupa High Grounds, Bengaluru -560001 to
transact the business as stated in the Notice convening the 651h AGM dated 71h August,

2019.

% Sft fÿwRT Tlfÿt, fÿpft *rfÿr ft nÿftrnr 1w: f tttstt i-
frfÿrfrfÿn"f fÿnrffrr'4Ti 15 R)ci«K, 2019 ft
05.00 ÿnrr *r?ft hckihI sfkf ÿhhi1-h ere? ÿpttf ww*t

ffrTTTir ft ÿ"anft sfrr 17 Rh*«k, 20i9ft3rÿftfÿrrÿsFÿcrfti
The Board of Directors had appointed Mr. Thirupal Gorige, Practicing Company
Secretary as the Scrutinizer for the remote e-voting and voting through ballot paper at
the AGM. Mr. Thirupal Gorige has carried out the scrutiny of all the electronic votes
received upto 05.00 P.M on 15th September, 2019 and vote cast through ballot paper at
the AGM till the conclusion of the Meeting and has submitted his report dated 171h
September, 2019.

ÿ.PdHK?K ft mffw ftqt£ f 3rryp: *tt, 65 ft u
,41 uh 3ÿ ft # fasiffcr w$t

ft STCTSTTTft £TTT 3TÿfcT ÿ|TTcf f m'$ ffÿTT W I
Based on the consolidated report of the Scrutinizer, all the resolutions as set out in the
Notice convening the 65th AGM have been duly approved by the shareholders with the
requisite majority.



ntsr t, fwr Pl-nPiRÿd Tnt-

In this regard, please find enclosed the following:

1
. Mt 3Tÿsmt) % ftfÿnr 30, % III %

Ml- ÿ ÿ <I% TT-1ÿ <1 13 % clÿcl 3TÿfÿRT °F>T I < ÿVIÿ -1 % *f I

Summary of the proceedings as required under the Regulation 30, Sub-para 13 of
Para-A of Part-A of Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations as Annexure-1.

2
.3rÿnrÿ -2 % stÿtr Tiwmt sfrr y+<Tl+<<j| # vfivrri) 44

% cTÿcT STÿfÿRT Hnÿi|4H |

Voting results as required under Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations as Annexure-2.

3
. ftqÿ fÿTFF 17 fÿRRT, 2019

Report of Scrutinizer dated 171h September, 2019.

This is for your information and record.

Thanking you,

Yours faithfully,
fTRcr

ÿ*TT viÿO+d I
Ends: As above



Annexure-1

Summary of the Proceedings of the 65th Annual General Meeting.

The 65th Annual General Meeting of Members of Bharat Electronics Limited was held
on Monday, the 161h September, 2019 from 3:30 p.m. to 5:15 p.m. at The Kalinga
Hall, Hotel Lalit Ashok, Kumara Krupa High Grounds, Bengaluru - 560001.

Mr. M V Gowtama, Chairman and Managing Director, chaired the meeting and asked
the Company Secretary to confirm the quorum of the meeting. The requisite quorum
being present chairman called the meeting to order and introduced the individuals
present on the dais.

Present

1
.

Mr. M V Gowtama - Chairman and Managing Director
2

. Mr. Nataraj Krishnappa - Director (Other Units)
3

. Mrs. Anandi Ramalingam - Director (Marketing)
4

. Mr. Koshy Alexander - Director (Finance)
5

.
Mr. Mahesh V - Director (Research & Development)

6
. Mr. Vinay Kumar Katyal - Director (Bangalore Complex)

7
.

Mr. Shivakumaran K M - Director (Human Resources)
8

.
Dr. Amit Sahai - Government Nominee Director

9
. Ms. J Manjula - Government Nominee Director

10. Dr. R K Shevgaonkar - Independent Director
11. Mrs. Usha Mathur - Independent Director
12. Mr. Mukka Harish Babu - Independent Director
13. Dr. Vijay S Madan - Independent Director
14. Mr. Surendra Singh Sirohi - Independent Director
15. Mr. Sunil Kumar Kohli - Independent Director
16. Mr. Sreenivas S - Company Secretary

All the Directors of the Company attended the meeting except Dr. Bhaskar
Ramamurthi and Mr. Sharad Shyam Sanghi, Independent Directors for whom leave
of absence was granted as they had expressed their inability to attend the meeting
due to pre-occupation.

Invitees

1
. Mr. Natarajan V - Statutory Auditor

2
. Mr. Thirupal Gorige - Secretarial Auditor and Scrutinizer

Members Present

In person: 445
By Proxy:06
By Corporate Representatives: 02
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Thereafter, Cha'rman commenced the proceed'ngs.

The Cha'rman 'nformed the members that the Statutory Reg'sters and Company's
Memorandum and Art'c'es of Assoc'at'on were ava''ab'e for 'nspect'on dur'ng the
meet'ng. Annua' Report was taken as read by members.

The Cha'rman addressed the shareho'ders on the performance of the Company and
'ts future p'ans & act'v't'es. He ment'oned that there was no observat'on from
Statutory Aud'tors & a'so 'nformed about the N'' report rece'ved from C&AG on the
Accounts of the Company. He further 'nformed that the appo'ntment of 'ndependent
D'rectors was under cons'derat'on by the Government of 'nd'a 'n re'at'on to the
observat'on of Secretar'a' Aud'tor 'n h's Report.

Cha'rman 'nformed that as per the not'ce of 651h AGM dated 71h August, 2019, three
(3) proposa's under ord'nary bus'ness and f've (5) proposa's under spec'a' bus'ness
are proposed for approva' of the Members as per deta''s hereunder and adv'sed the
Company Secretary to read out the reso'ut'ons be'ng proposed at the meet'ng and
the same was acted upon.

The fo''ow'ng 'tems of bus'ness, as per the Not'ce of 651h AGM dated 71h August,
2019 were transacted at the meet'ng and passed w'th requ's'te major'ty:

S'.

No.
Bus'nesses

Type of
Reso'ut'on

Ord'nary Bus'nesses:
1 To cons'der and adopt:

(a) the Aud'ted F'nanc'a' Statement(s) of the Company for the
f'nanc'a' year ended on 31 March 2019 and the Reports of
the Board of D'rectors and Aud'tors thereon.

(b) the Aud'ted conso''dated f'nanc'a' Statement(s) of the
Company for the f'nanc'a' year ended on 31 March 2019 and
the reports of Aud'tors thereon.

Ord'nary
Reso'ut'on

2 To conf'rm the payment of 'nter'm d'v'dend of ? 1.70'- (170%)
per equ'ty share and to dec'are F'na' D'v'dend of ? 1.70'- (170%)
per equ'ty share of t 1 each for the f'nanc'a' year 2018-19.

Ord'nary
Reso'ut'on

3 To appo'nt a D'rector 'n p'ace of Mr. Nataraj Kr'shnappa (D'N:
07506012), who ret'res by rotat'on and be'ng e''g'b'e, offers
h'mse'f for re-appo'ntment.

Ord'nary
Reso'ut'on

Spec'a' Bus'nesses:
4 Appo'ntment of Mr V'nay Kumar Katya' (D'N: 08281078) as

D'rector.

Ord'nary
Reso'ut'on

5 Appo'ntment of Mr Sh'vakumaran K M (D'N: 08473589) as
D'rector.

Ord'nary
Reso'ut'on

6 Appo'ntment of Mr. Sun'' Kumar Koh'' (D'N: 05321549) as
'ndependent D'rector.

Ord'nary
Reso'ut'on

A> J*-- ÿ
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7
Ratification of remuneration of the Cost Auditor. Ordinary

Resolution

8 Alteration of the object clause of the Memorandum of Association
of the Company.

Special
Resolution

The Chairman then invited Members for discussion. The Chairman replied to the
queries raised by the shareholders and noted the constructive suggestions of the
shareholders.

The Chairman informed that Mr. Thirupal Gorige, Practicing Company Secretary was
appointed as the Scrutinizer by the Board for remote e-voting process as well as the
poll at the AGM. Further, the Chairman requested those Members, who have not
exercised the remote e-voting facility, may use the facility of ballot paper for casting
their vote on the resolutions as stated in the AGM notice.

The Members were informed that the consolidated results of voting and the
Scrutinized Report will be disseminated to the Stock Exchanges and will also be
hosted on the website of the Company and National Securities Depository Limited,
the agency that provided e-voting facility.

Since there was no further clarification sought, the Chairman concluded the meeting
with vote of thanks at 05:15 p.m.

Note: The above should not be construed to be the minutes of the proceedings of
the 65{h Annual General Meeting of the Company.

Thanking you,

Yours faithfully,
r Bharat Electronics Ltd.

Company Secretary
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Annexure-2

Disclosure of voting result of the 65th Annual General Meeting of the Company held on

16th September, 2019.
Format for Voting Results

Date of the AGM 161h September, 2019

Total number of shareholders as on record date/cut-off

date (i.e. 91h September, 2019)
2
,
67,171

No. Of shareholders present in the meeting either in
person or through Proxy:

Promoter and Promoter Group Nil

Public 453

No. Of shareholders attended the meeting through
video-conferencing:

Promoter and Promoter Group Not Applicable
Public Not Applicable

General information about Company

Scrip code 500049

NSE Symbol BEL

MSEI Symbol NA

ISIN INE263A01024

Name of the company
BHARAT ELECTRONICS

LIMITED

Type of meeting AGM

Date of the meeting / Date of declaration of
results (in case of Postal Ballot)

16-09-2019

Start time of the meeting 3:30 PM

End time of the meeting 5:15 PM

Scrutinizer Details

Name of the Scrutinizer Mr. THIRUPAL GORIGE

Firms Name
M/S THIRUPAL GORIGE & ASSOCIATES

LLP

Qualification CS

Membership Number 6680

Date of Board Meeting in which
appointed

29-07-2019

Date of Issuance of Report to the

Company
17-09-2019
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FORM No. MGT-13

Report of Scrutinizer(s)
[Pursuant to rule section 108 of the Companies Act, 2013 and rule 21(2) of the Companies (Management and Administration) Rules, 2014]

A
. Ordinary Business

Resolution No.1: Ordinary Resolution

To consider and adopt:

(a) the audited Financial Statement(s) of the Company for the financial year ended 31 March
2019 and the reports of the Board of Directors and Auditors thereon.

(b) the audited consolidated Financial Statement(s) of the Company for the financial year ended
31 March 2019 and the reports of Auditors thereon.

Voted in favour of the resolution

Mode of voting Number of Members

voted (in person or
by proxy)

Number of votes

cast by them
% of total number

of valid votes cast

Remote e-voting 2151892732

Voting at the AGM by

_

 ballot paper 121893

Total 2152014625 99.9998

(ii) Voted against the resolution:
Mode of voting ! Number of Members

j voted (in person or
Number of votes

cast by them
% of total number

of valid votes

cast

Remote e-voting
Voting at the AGM by

ballot paper
Total

(iii) Invalid votes
Total number of members (in person or by Total number of votes cast by them
proxy) whose votes were declared invalid 

_ _

2) Resolution No. 2: Ordinary Resolution

Confirmation of payment of Interim dividend of Rs.1.70/- (170%) per equity share and to
declare Final Dividend of Rs. 1.70/- (170%) per equity share of Rs.1 each for the financial
year 2018-19.

(i) Voted in favour of the resolution:
Mode of voting Number of Members

voted (in person or
by proxy)

Number of votes

cast by them
% of total number

of valid votes cast

Remote e-voting 2153087718

Voting at the AGM by
_

ballot paper
Total 2153209281

(iiÿ VotedjKjajnst thej-esolution
Mode of voting Number of Members

voted (in person or
by proxy)

Number of votes

cast by them
% of total number

of valid votes

cast

Remote e-voting
Voting at the AGM by

ballot paper
Total



FORM No. MGT-13

Report of Scrutinizer(s)
[Pursuant to rule section 108 of the Companies Act, 2013 and rule 21(2) of the Companies (Management and Administration) Rules, 2014]

(iii) Invalid voteii

| Total number of members (in person or by Total number of votes cast by them
I proxy) whose votes were declared invalid

3) Resolution No.3: Ordinary Resolution

Re-appointment of retiring director Mr. Nataraj Krishnappa

(i) Voted in favour of the resolution:
Mode of voting Number of Members

voted (in person or
by proxy)

Number of votes

cast by them
% of total number

of valid votes cast

Remote e-voting 2001535379

Voting at the AGM by
ballot paper

121451

Total 2001656830

(ii) Voted against the resolution:
Mode of voting Number of Members

voted (in person or
by proxy)

Number of votes

cast by them

% of total number

of valid votes

cast

Remote e-voting 151549941

Voting at the AGM by
ballot paper

7
.
0384

(iii) Invalid votes
Total number of members (in person or by Total number of votes cast by them
proxy) whose votes were declared invalid

B
.
 SPECIAL BUSINESS

4) Resolution No.4: Ordinary Resolution

Appointment of Mr Vinay Kumar Katyal (DIN: 08281078) as Director.

Voted in favour of the resolution: 
_

Mode of voting Number of Members
voted (in person or

by proxy)

Number of votes

cast by them

% of total number
of valid votes cast

Remote e-voting 2048448135

120588Voting at the AGM by
ballot paper

Total 2048568723

Voted against the resolution
Mode of voting Number of Members

voted (in person or

by proxy)

Number of votes

cast by them

% of total number

of valid votes

cast

Remote e-voting 104640008

Voting at the AGM by
ballot paper

Total 104642449



FORM No. MGT-13

Report of Scrutinizer(s)
[Pursuant to rule section 108 of the Companies Act, 2013 and rule 21(2) of the Companies (Management and Administration) Rules, 2014]

(iii) Invalid votes:
Total number of members (iri person or by
proxy) whose votes were declared invalid

Total number of votes cast by them

o 0

5 Resolution No.5: Ordinary Resolution

Appointment of Mr Shivakumaran K M (DII\ : 08473589) as Director.

(i) Voted in favour of the resolution:
Mode of voting Number of Members

voted (in person or

by proxy)
_____

Number of votescast by them % of total numberof valid votes castRemote e-voting
"

2048431086
~

Voting at the AGM by
ballot paper

156 121323

Total 871 2048552409 95.1401

(ii) Voted against the resolution:
Mode of voting Number of Members

voted (in person or

by proxy)

Number of votes

cast by them

% of total number

of valid votes

cast

Remote e-voting 125
__

104642295

Voting at the AGM by
ballot paper

1706

Total 137 104644001 4
.
8599

(iii) Invalid votes:
Total number of members (in person or by
proxy) whose votes were declared invalid

Total number of votes cast by them

0 
_

 
"'

 
_

0

6 Resolution No.6: Ordinary Resolution

Appointment of Mr. Sunil Kumar Kohli (DIN: 05321549) as Independent Director.

(i) Voted in favour of the resolution:
Mode of voting Number of Members

voted (in person or
by proxy)

Number of votes

cast by them

% of total number

of valid votes cast

Remote e-voting 761 2050279376

Voting at the AGM by
ballot paper

154 119925

Total 915 2050399301
_

97.5210

(ii) Voted against the resolution:
Mode of voting

Remote e-voting

Voting at the AGM by
ballot paper

Number of Members

voted (in person or
by proxy)

~

77
_____

Number of votes

cast by them

52118178
"

~

 3104

% of total number

of valid votes

cast

(if
Total 31 52121282 2

.
4790 bclAA

....



FORM No. MGT-13

Report of Scrutinizer(s)
[Pursuant to rule section 108 of the Companies Act, 2013 and rule 21(2.) of the Companies (Management and Administration) Rules, 2014

(iii) Invalid votes:

Total number of members (in person or by
proxy) whose votes were declared invalid

Total number of votes cast by them

0 0

7) Resolution No. 7: Ordinary Resolution

Ratification of Remuneration of the Cost Auditor.

Voted in favour of the resolution

Mode of voting Number of Members

voted (in person or
by proxy)

Number of votes

cast by them
% of total number

of valid votes cast

Remote e-voting 2153071461

Voting at the AGM by
ballot paper

120723

Total

(ii) Voted against the resolution:
Mode of voting Number of Members

voted (in person or
Number of votes

cast by them
% of total number

of valid votes

cast

Remote e-voting 17318

Voting at the AGM by
ballot paper

Total 19624

(iii) Invalid votes
Total number of members (in person or by Total number of votes cast by them
proxy) whose votes were declared invalid 

_

8) Resolution No.8: Special Resolution

Alteration of the Object Clause of the Memorandum of Association of the Company.

Voted in favour of the resolution

Mode of voting Number of Members

voted (in person or
by proxy)

% of total number

of valid votes cast

Number of votes

cast by them

Remote e-voting 2153077647

Voting at the AGM by
ballot paper

Total 2153199210

(ii) Voted
ÿ

against the resolution
Mode of voting Number of Members

voted (in person or
by proxy)

Number of votes % of total number

cast by them of valid votes
cast

Remote e-voting

Voting at the AGM by
_

ballot paper
_

Total

iii) Invalid votes
Total number of members (in person or by Total number of votes cast by them
proxy) whose votes were declared invalid 

_ _ _



FORM No. MGT-13

Report of Scrutinizer(s)
[Pursuant to rule section 108 of the Companies Act, 2013 and rule 21(2) of the Companies (Management and Administration) Rules, 2014]

9
. All the resolutions proposed herein above have been passed with the requisite majority.

10. The remote e-voting register and other related papers/ registers and records shall remain in our safe
custody until the Chairman of the meeting considers, approves and signs the minutes in this regard and
thereafter it will be handed over to Company Secretary as authorised by the Board of Directors for safe
keeping.

Thanking you,

Yours faithfully,

For Thirupal Gorige & Associates LLP
Practising Company Secretaries

Thirupal Gorige
Designated Partner
FCS No: 6680

CP No. 6424

Witness

1 G Likitha

2
.
 Delia Santhosh T

Received the report of the Scrutiniser

For BHARAT ELECTRONICS LIMITED

(M V Gowtama) v x

""0 J

Chairman and Managing Director

Place: Bangalore
Dated: 171h September, 201S




