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Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended 30th September 2024
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() : % % Rs. In Lakhs |
STANDALONE
Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year Ended
September 2024 June 2024 September 2023 September 24 September 23 March 2024
Sr Particulars
No Unaudited Unaudited Unaudited o —Jnaudited Unaudited Audited
1 Income
a) | Revenue fram Operations 26,831.40 25,310.48 22,572.68 52,141.88 46,808.69 92,516.08
b) |[Other Income 525.83 737.28 535.20 1,263.12 874.33 1,527.05
Total Revenue (a+b) ~ 27,357.24 26,047.76 23,107.88 53,405.00 47,683.02 94,043.13
2 Expenses
(a) |Cost of Materials Consumed 18,570.04 16,653.14 15,615.94 35,223.18 33,841.60 64,168.00
(b) |Purchase of Stock in Trade 641.39 252.90 269.63 894.29 548.40 1,676.96
(c) |Changes in inventories of FG, WIP and stock-in-trade (845.01) 493.21 {65.18) (351.79) (1,111.44) (383.57)
(d) |Employee benefits expenses 1,205.14 1,212.41 1,048.76 2,417.56 2,108.41 4,148.56
(e) |Finance costs $40.50 522.55 560.73 1,063.05 1,117.14 2,168.18
(f) |Depreciation and amortisation expenses 420.16 404.85 340.16 825.01 692.05 1,498.17
(g) [Other Expenses 4,660.51 4,081.41 3,5596.01 8,741.92 7,011.07 14,833.62
Total Expenses. 25,192.74 23,620.47 21,366.05 48,813.21 44,208.25 88,109.92
Profit before exceptional and extra ordinary items and 2,164.50 2,427.29 1,741.83 4,591.79 3,474.78 5,933.21
3 tax (1-2)
Exceptional items - » . "
a Profit before extraordinary items and tax 2,164.50 2,427.29 1,741.83 4,591.79 3,474.78 5,933.21
Extraordinary items = - - - - -
5 Profit before tax (3-4) 2,164.50 2,427.29 1,741.83 4,521.7¢9 3,474.78 5,933.21
6 Tax Expense - Current Tax 514.05 627.64 368.90 1,141.69 787.56 1,260.66
- Deferred Tax 37.00 (8.29) 81.79 28.71 97.12 239.27
. Profit/(Loss) for the period (5-6) 1,613.43 1,807.94 1,291.14 3,421.39 2,590.10 4,433.28
8 Other Comprehensive Income 5.57 (32.22) 34.26 (26.65) 2.27 (1.73)
Item that will not be reclassified to proft or loss
Income tax relating to items that will not be reclassified to (1.40) 8.11 8.62 6.71 0.57 (0.43)
proft or loss
9 Total Comprehensive Income for the period (7+8) 1,617.60 1,783.83 1,334.02 3,401.45 2,592.94 4,431.12
10 Paid up equity share capital(Face Value of share:Rs.5/-) 3,534.88 3,534.88 3,534.88 3,534.88 3,534.88 3,534.88
11 Earnings per Equity Share of Rs. 5/- each.
( Earriing per Share is not Annulised)
(2) Basic (Rs ) Y 1.89 4.81 3.67 6.27
{b) Diluted (Rs.) 7 IO 1.89 4.81 3.67 6.27
Y7 e




Notes

Ti\e above results were reviewed by the Audit Committee on November 12, 2024 and

company have carried out limited review of the aforesaid standalone results and ha

The above financial statements have been prepared in accordance with the Companies (Indian Accol
with Rule 3 of the companies( Indian Accounting Standards) Rules 2015 and relevant amendment

On 12th June 2024, there was a fire at Company’s W-35 plant facility in Dombivli location,
estimated to be worth Rs. 2.18 Crores is destroyed by fire. The said loss is shown as recei
fire being the cost of repairing or replacing the damaged property, hence the same could not be

its insurance provider in case of inventory as well as Property, plant and equipment.

The Board has approved the draft scheme of amalgamation between Pious Engineering

The Indian Parilament has approved the Code on Social security,

2020 ('the Code’) which, inter alia, deals with employee benefits during employment and post-employment. The Code

in the Gazette of India. The effective date of the Code and rules thereunder are yet to

relevant provisions.

The Company is primarily operating in only one business segment i.e. manufacturing of Chemicals, re

Australia and Japan. Hence no segment reporting has been made.

taken on record by the Board of Directors at its meeting held ocn November 12,2024. The statutory auditor of the

Private Limited with the company at its meetin:
as January 01, 2023. The scheme has received no observation letter from BSE & NSE vide dated

be natified. In view of this, the impact of the

which resulted In damage to Inventory and Property,
vable from insurance company (claim yet to file). The company

quantified in these accounts. Company is also in the

July 19, 2023.The scheme has been submitted to Hon

Additional disclosures as per Regulation 52(4) of SEBI ( Listing Obligations and Disclosure Requirements) Regulations,2015:

change,

if any, will be assessed and recognized post notification of the|

unting Standards) Rules, 2015 (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read
rules thereafter.

Plant & Equipment situated therein. The cost of inventory
is in the process of quantifying the loss due to
process of filing a claim against loss due to fire with

g held on April 03, 2023 considering appointed date of amalgamatlonL
‘ble NCLT for their approval.

presenting our business on the basis of geographies which are India, USA, Europe , Malaysia, China,

has been published

Particulars Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended Year Ended
September 2024 June 2024 September 2023 September 24 September 23 March 2024
Debt Equity Ratio 0.92 0.86 1.05 0.92 1.05 0.86
Debt Service Coverage Ratio (DSCR) 2.63 1.50 2.19 2.63 2.19 1.96
Interest Service coverage ratio (ISCR) 4.66 5.99 4.39 4.66 4.3% 3.57
Current Ratio 1.27 1.31 5 1.24 137 1.24 1.30
Long term debt to working capital ratio 0.47 0.83 1.34 047 1.34 0.72
Bad debt to Account receivable ratio = = & -
Current Liability Ratio 0.84 0.83 0.83 0.84 0.83 0.82
Total Debt to Total Asset Ratio 0.37 0.35 0.40 0.37 0.40 0.35
Debtors Turnover Ratio 4.35 4.39 4.43 4.35 4.43 4.36
Operating Margin(%) 0.08 0.13 0.12 0.10 0.11 0.10
Net Profit Margin(%) 0.06 0.07 0.06 0.07 0.06 0.05
Inventory Turnover Ratio 17.18 8.93 14.27 17.18 14.27 8.6:1_‘
Net Worth(Rs. In Lakh) 28,672.36 27,408.24 23,833.38 28,672.36 23,833.38 27,408.24




Ratio Note:
Formulae for computation of ratios are as follows:

Particulars

Debt Equity Ratio

Total Borrowing

Total Equity

Debt Service Coverage Ratio (DSCR)

Profit before interest ,tax and exceptional item

Interest Expenses+Principal repayments(net of refinancing) made during the period for fong term- borrowing

Interest Service coverage ratio (ISCR)

Profit before interest ,tax and exceptional item

interest Expenses

Current Ratio

Current Assets

Current Liabilities

Long term debt to working capital ratio

Long Term Borrowing ( Including current maturities of long term borrowings)

Current Assets-Current Liabilities (excluding current maturities of long term borrowings)

Bad debt to Account receivable ratio

Bad Debts

Average Gross Trade receivables

Current Liability Ratio

| ——————

Current Liabilities
Total Liabilities

Total Debt to Total Asset Ratio

Debtors Turnover Ratio

Total Borrowings
Total Assets

Revenue from Operation for trailing 12 months

Average Gross Trade receivable

Opérating Margin(%)

Profit before depreciation ,interest ,tax and exceptional item-other income

Revenue from Operation

Net Profit Margin(%)

Net Profit After Tax
Revenue from Operations

Inventory Turnover Ratio

Sales L L S e N R =S ML

Average Inventory at selling price

Net Worth{Rs. In Lakh)

Share Capital + Other Equity-Revaluation reserve




All Figures are in Lakhs except Earnings Per Share.

Figures for the previous periods have been regrouped and reclassified, wherever necessary.

Kulkarni and Khanolkar

Chartered Accountants
Firm Registration No : 105407W
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Mihir M Bapat

Partner
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Date : 12th November 2024
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Rs. In Lakhs
CONSOLIDATED
Quarter ended Quarter ended Quarter ended Half Year ended Half Year ended | Year Ended March
September 2024 June 2024 September 2023 September 2024 September 2023 2024
Sr. .
No Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) | Revenue from Operations 26,923.39 26,493.38 25,293.37 53,416.77 45,655.06 94,364.13
b) |Other Income 528.73 765.49 540.92 1,294.22 959.41 1,614.20
Total Revenue (a+b) 27,452.11 27,258.87 25,834.29 54,711.00 50,614.47 95,978.33
2 Expenses
(a) |Cost of Materials Consumed 18,958.77 16,589.13 17,835.40 35,947.90 36,077.21 64,102.86
(b) {Purchase of Stock in Trade 641.39 252.90 269.63 894.29 548.40 1,676.96
(<) {Changes in inventories of FG, WIP and stock-in-trade (1,314.32) 829.89 255.76 (484.43) (876.99) 298.83
(d) |[Employee benefits expenses 1,331.83 1,367.65 1,084.66 2,699.48 2,182.80 4,469.59
(e) |Finance costs 555.94 537.28 573.68 1,093.22 1,139.34 2,224.45
(f) |Depreciation and amortisation expenses 43413 417.94 347.01 852.08 705.58 1,525.56
(g) |Other Expenses 4,902.73 4,300.57 3,819.18 9,203.30 7.523.713 15,874.27
Total Expenses ¢ 25,510.49 24,695.36 24,185.32 50,205.84 47,308.08 90,172.56
3 Profit before exceptional and extra ordinary items 1,941.62 2,563.51 1,648.97 4,505.15 3,306.38 5,805.78
and tax (1-2)
Exceptional items = i - 15N 4 - =
4 Profit before extraordinary items and tax .1,941.62 2,563.51 1,648.97 4,505.15 3,306.38 5,805.78
Extraordinary items - - - - - -
5 Profit before tax (3-4) 1,941.62 2,563.51 1,648.97 4,505.15 3,306.38 5,805.78
6 Tax Expense - Current Tax 518.71 634.43 371.13 1,153.14 795.70 1,273.10
P = - Deferred Tax 43.52 (1.84) 85.00 41.68 102.88 251.38
7 Profit/(Loss) for the period (5-6) 1,379.38 1,930.92 1,192.84 3,310.33 2,407.81 4,281.30
8 Other Comprehensive Income S5.57 (32.22) 34.26 (26.65) 2.27 1.53
Item that will not be reclassified to proft or loss
Income tax relating to items that will not be reclassified to (1.40) 8.11 8.62 6.71 0.57 0.43
proft or loss
g Totzl Comprehensive Income for the period (7+8) 1,383.56 1,906.82 1,235.72 L 3,290.39 2,410.65 4,283.27
10 Total Comprehensive Income Attributable to:
Owners of the Company 1,396.54 | 1,887.22 1,231.17 _3,268.13 2,395.25 4,258.93
Non Controlling Interest (12.97) | 19.59 4.55 RN - 15.40 g 24.34
s 1 § Paid up equity share capital(Face Value of share:Rs.5/-) 3,534.88 3,534.88 3,534.88 3,534.88 3,534.88 3,534.88
12 Earnings per Equity Share of Rs. 5/- each.
( Earning per Share is not Annulised) 4
(a) Basic (Rs.) . 175 4.65 3.41 ¥ __6.06
(b) Diluted (Rs.) . . 1.75 4.65 3.41 6.06
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Notes

The above results were reviewed by the Audit Committee on November 12, 2024 and taken on record by the Board of Directors at its meeting held on November 12,2024. The statutory auditor of]
the company have carried cut limited review of the aforesaid consolidated results and have expressed an un-modificd opinion of the same.

The above financial statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under section 133 of the Companies Act,
2013 read with Rule 3 of the companies( Indian Accounting Standards) Rules 2015 and relevant amendment rules thereafter.

On 12th June 2024, there was a fire at Company’s W-35 plant facility in Dombivli location, which resulted in damage to Inventory and Property, Plant & Equipment situated therein. The cost of
inventory estimated to be worth Rs. 2.18 Crores is destroyed by fire. The said loss is shown zs receivable from insurance company (claim yet to file). The company is in the process of quantifying
the loss due to fire being the cost of repairing or replacing the damaged property, hence the same could not be quantified in these accounts. Company is also in the process of filing a claim
against loss due to fire with its insurance provider in case of inventory as well as Property, plant and equipment.

The Board has approved the draft scheme of amalgamation between Pious Engineering Private Limited with the company at its meeting held on April 03, 2023 considering appointed date of
amalgamation as January 01, 2023. The scheme has received no observation letter from BSE & NSE vide dated July 19, 2023.The scheme has been submitted to Hon'ble NCLT for their approval.

The Indian Parliament has approved the Code on Social security, 2020 (‘the Code’) which, inter alia, deals with employee benefits during employment and post-employment. The Code has been
published in the Gazette of India. The effective date of the Code and rules thereunder are yet to be notified. In view of this, the impact of the change, if any, will be assessed and recognized post
notification of the relevant provisions.

The Company is prir;narily operating in only one business segment i.e. manufacturing of Chemicals, representing our business on the basis of geographies which are India, USA, Europe , Malaysia,
China, Australia and Japan. Hence no segment reporting has been made.

Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015:

Particulars Quarter ended | Quarter ended Quarter ended Half Year ended Half Year ended | Year Ended March
September 2024 | June 2024 September 2023 September 2024 September 2023 2024
Debt Equity Ratio 0.91 0.85 103| 0.91 1.03 0.82
Debt Service Coverage Ratio (DSCR) 257 | 1.03 2.10 - 2.57 2.10 1.92
Interest Service coverage ratio (ISCR) 5.47 | 6.15 4.18 u 5.47 4.18 3.85
|Current Ratio 1.27 1.33 1.25 d 1.27 ¥.25 3 1.30
Long term debt to working capital ratio v, 1 0.87 1.07 1.28 0.87 1.28 1:17
Bad debt to Account receivable ratio = = - : = ) = S e
Current Liability Ratio 0.84 0.82 asyy = 0.84 0.83 0.82
Total Debt to Total Asset Ratio 0.36 | 0.35 0.40 0.36 0.40 0.34
Debtors Turnover Ratio 3.56 4.75 Badt . 4.56 5.14 4.66
Operating Margin(%) 0.11 0.13 0.10 0.12 0.10 0.10
Net Profit Margin(%) 0.05 0.07 0.05 0.06 0.05 0.05
Inventory Turnover Ratio 1235 6.6 9.65 12.15 9.65 3 7.53
Net Worth(Rs. In Lakh) 29,305.28 28,286.13 '24,520.62 29,305.28 24,520.62 26,339.69




Ratio Note:
Formulae for computation of ratios are as follows:

Particulars
Debt Equity Ratio Total Borrowing
Total Equity
Debt Service Coverage Ratic (DSCR) Profit before interest tax and exceptional item
Interest Expenses+Principal repayments(net of refinancing) made during the period for long term borrowing
Interest Service coverage ratio (ISCR) Profit before interest ,tax and exceptional item f
interest Expenses
Current Ratio Current Assets
Current Liabilities
Long term debt to working capital ratio Long Term Borrowing ( Including current maturities of long term borrowings)
Current Assets-Current Liabilities (excluding current maturities of long term borrowings)
Bad debt to Account receivable ratio Bad Debts
Average Gross Trade receivables
Current Liability Ratio Current Liabilities
Total Liabilities
Total Debt to Total Asset Ratio Total Borrowinags
el Total Assets
Debtors Turnover Ratio B Revenue from Operation for trailing 12 months
Average Gross Trade receivable
Operating Margin(%) Profit before depreciation ,interest ,tax and exceptional item-other income
Revenue from Operation
Net Profit Margin(%) Net Profit After Tax
Revenue from Operations
Inventory Turnover Ratio E_alc; #
Average Inventory at selling price
”N_ef Worth(Rs, In Lakh) Share Capital + Other Equity-Revaluation reserve




10

All Figures are in Lakhs except Earnings Per Share.

Figures for the previous pericds have been regrouped and reclassified, wherever necessary.

The Company has considered the financial results of the below mentioned Subsidiary Companies for consolidation :-
1. Indo Speciaity Chemicals Pvt Ltd. (Formerly Known as Ashok Surfactant Pvt Ltd) (52.28% Holding)

2. Inde Amines Americas LLC

3. Inde Amines (Europe) Ltd

4. Indo Amines (Changzhou) Co Ltd

S. Indo Amines (Malaysia) SON BHD.

Kulkarni and Khanolkar
Chartered Accountants jps—
Firm Registration No : 105407W i

O

Partner
Membership No. :163657

Place: Dombivli, Thane
Date : 12th November 2024

By Order of the Board
For Indo Amines Limited

e

Vijay Palkar
Managing Director & CEQ

DIN: 00136027




